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Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public
P> Go to www.irs gov/Form990PF for instructions and the latest information. pen to Public Inspection

949132802802 8

OMB No_1545-0052

2017

For calendar year 2017 or tax year beginning

, and ending

Name of foundation
THE MA-RAN FOUNDATION
C/0 RFA MANAGEMENT CO.,

LLC

A Employer identification number

58-6263945

Number and street (or P O box number if mail 1s not delivered to street address)

1908 CLIFF VALLEY WAY

Room/suite

B Telephone number

404-486-4676

City or town, state or province, country, and ZIP or foreign postal code

ATLANTA, GA 30329

G Check all that appiy: E] Initial return

E] Final return

[ Address change

D Initial return of a former public charity

l:l Amended return
[:] Name change

H Check type of organization.

IZ] Section 501(c)(3) exempt private foundation
[:| Section 4947(a)(1) nonexempt charitable trust |:| QOther taxable private foundation

o

| Fair market value of all assets at end of year

J Accounting method:

@ Cash

|:] Accrual

=il

Cu exemption application is pending, check here

D 1 Foreign organizations, check here p ]
2. Foreign organizations meseting the 85% test,
chsckgharegand attach computation > I:I

E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

F If the foundation i1s in a 60-month termination

(from Part Il, col (c), ine 16) E] Other (specify) under section 507(b)(1)(B), check here PI:]
»3$ 227,605, 324. |(Part], column (d) must be on cash basis.)
| Part) [ Analysis of Revenue and Expenses d) Disbursemants
el o 0 s omoror | (RSt @)Neement | (oot
1 Contributions, gifts, grants, etc, receved 7,248,387.
2 Check }D 1f the foundation 1s not required Lo attach Sch B
3 Caoh mvestmems” o tomPOreY
4 Dwidends and interest from securities 2,426,651, 2,426,651. STATEMENT 1 |
5a Gross rents |
b Netrental ncome or (loss) ECEIN/EN !
o GB g[aésg::aﬂ:s(lo"sclf;gnﬁalaofasatsnolonlma10 6,458,906- oevEIVLED ]
g b asseonimoca 11,166,032. ~ 18
Sl 7 Captat gam net mcome (rom Part v, e 2 6,458,906. S INOV 202018 1O
@] § Net short-term capital gain N/A —————.— i
9 Income modifications (VY uY =3 W 7 &
108 ang atowences " HILIN, UT |
b Less Cost of goods sold I
¢ Gross profit or (loss) 1
11 Other income 57,442. -50,082. 0.|STATEMENT 2 |
12 Total. Add lines 1 through 11 16,191, 386. 8,835,475. 0. |
13 Compensation of officers, diractors, trustess, etc 0 . 0 . 0 . 0 .
14 Other employee salanes and wages
15 Pension plans, employee benefits
§16a Legal fees STMT 3 3,727. 0. 0. 3,727.
£ b Accounting fees STMT 4 5,570. 5,570. 0. 0.
3 ¢ Other professional fees STMT 5 1,250. 1,250. 0. 0.
{17 Interest 7,787. 7,787. 0. 0.
S/ 18 Taxes STMT 6 132,536. 238. 0. 0.
§ 19 Depreciation and depletion ]
‘E|20  Occupancy
3 21 Travel, conferences, and meetings
Bl22 Printing and publications
:;‘za Other expenses STMT 7 14,029. 13,964. 0. 65.
€24 Total operating and admnistrative
E expenses Add lines 13 through 23 164,899. 28,8009. 0. 3,792.
O|25 Contributions, gifts, grants paid 8,194,040. 8,194,040.
26 Total expenses and disbursements
Add hines 24 and 25 8,358,939. 28,8009. 0.] 8,197,832,
27 Subtract hne 26 from line 12: '
8 Excaess of revenue over expensas and disbursements 7 i 8 3 2 7 4 4 7 .
b Net investment income (f negatve, enter -0-) 8,806,666.
¢_Adjusted net income (f negatve, enter -0-)

11441101 149481 7000272438.PF004
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. . THE MA-RAN FOUNDATION

Form 990-PF (2017)

C/0O_RFA MANAGEMENT CO.,

LLC

58-6263945

Page 2

Balance Sheets

Attached schedules and amounts 1n the descngtion
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

-15,000.

2,777,648.

11,259,449.

11,265,079,

Less: allowance for doubtful accounts P

4 Pledges recevable »

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recevable »

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations

b Investments - corporate stock

¢ Investments - corporate bonds
11  Investments - land, bulldings, and equipment basis >

Assets

STMT 9

5,192,052,

5,017,767.

214,638,753,

Less accumulated depreciation | 4

12 Investments - mortgage loans
13 |nvestments - other
14 Land, bulldings, and equipment; basis P>

STMT 10

1,701,492.

1,701,492.

|

Less accumulaled depreciation >

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
mstructions Also, see page 1, item 1)

7,954,700.

17,978,708.

227,605,324.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 toans from officers, dractors, trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 Other liabilities (describe » CUMULATIVE B/T DIF)

-36,929,334.

-34,737,773.

23 Total liabilities (add hines 17 through 22)

-36,929,334.

-34,737,773.

Foundations that follow SFAS 117, check here
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

30 Total net assets or fund balances

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances

28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

> [ ]

> [X]

44,884,034.

52,716,481.

0.

0.

0

0.

44,884,034.

52,716,481.

7.,954,700.

17,978,708,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a
Other increases not included in ine 2 (itemize) P>

44,884,034.

7,832,447.

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itermze) P

52,716,481.

0.

D W W N

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part |1, column (b}, hne 30

D jon (& | [N |-

52,716,481.

723511 01-03-18
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.

THE MA-RAN FOUNDATION

Form 990-PF (2017) C/0 RFA MANAGEMENT CO., LLC 58-6263945 Page 3
[PartilVj| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (for example, real estate, (bLHO"‘l’"accqa”S'ge‘j (ce Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D - Donation mo., day, yr ) (mo, day, yr.)
12 NT 2604785 LT CAPITAL GAINS (SEE ATTACHED) D VARIQUS 12/31/17
p NT 2604785 ST CAPITAL GAINS (SEE ATTACHED) D VARIOQOUS 12/31/17
¢ NT 2604785 CAPITAL GAIN DISTRIBUTIONS P VARIQUS 12/31/17
d OA ARMOR CO-INVESTMENT LP (LTCG) P VARIOQUS 12/31/17
¢ OA ARMOR CO-INVESTMENT LP (STCG) P VARIQUS 12/31/17
(e Gross sales prie O o alowabe) s Gxpone o sl (@ s ) mines (9
a 9,596,217, 3,600,540. 5,995,677.
b 1,482,878. 1,106,586. 376,292.
3 79. 79.
d 86,841. 86,841.
e 17. 17.

Complete only for assets showing gain in column (h) and owned by {

he foundation on 12/31/69

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

(i) FMV as of 12/31/69 “;? g:u1s ;gsggls (l(())vgrx ng.s(?)t, f,o;n(;) Losses (from col (h))
2 5,995,677.
b 376,292,
c 79.
d 86,841.
e 17.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, ne 7 2 6,458,906.

3 Net short-term capital gain or (loss) as

defined in sections 1222(5) and (6):

If gan, also enter in Part |, line 8, column (c)

If (loss), enter -0- 1n Part |_line 8 17.
PartVg| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional usc by domestic private foundations subjoct to tho soction 19840(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes No

If"Yes," the foundation doesn't qualfy under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries

Base pe(ngd years (b) (c) D|str|bl(1f|2)n ratio
Calendar year (or tax year beginning in) Adjusted qualfying distributions Net value of noncharitable-use assets (col (b) dvided by col. (c))
2016 5.,348,858. 126,192,621. .042386
2015 4,449,890. 107,156,407. .041527
2014 4,875, 256. 103,768,106. .046982
2013 3,038,076. 82,322, 245. .036905
2012 3,000,847. 61,558,758. .048748
2 Total of ine 1, column (d) 2 .216548
3 Average distribution ratio for the 5-year base penod - divide the total on hine 2 by 5 0, or by the number of years
the foundation has been in existence If less than 5 years 3 .043310
4 Enter the net value of nonchanitable-use assets for 2017 from Part X, line 5 4 177,517,532.
5 Multiply line 4 by line 3 5 7,688,284.
6 Enter 1% of net investment income (1% of Part |, ing 27b) 6 88,067.
7 Addlines5and 6 7 7,776,351.
8 Enter qualifying distributions from Part X1, line 4 8 8,197,832.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

723521 01-03-18
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. THE MA-RAN FOUNDATION
Form 990-PF (2017) C/0 RFA MANAGEMENT CO., LLC 58-6263945 Page 4
[ Part Vi | Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in sectton 4940(d)(2), check here B> |:] and enter "N/A" on hne 1
Date of ruling or determinatton letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [X ] and enter 1% 1 88,067.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamizations, enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add hines 1and 2 3 88,067.
4 Subtile A (Incurne) tax (dumestic secllun 4947\a)( 1) vusts and waxable foundauons only; others, emer -0-) 4 0.
5 Taxbased on investment income Subtract line 4 from line 3 If zero or less, enter -0- 5 88,067.
6 Credits/Payments.
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 62,298.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 60,000.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments Add lines 6a through 6d 7 122,298.
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8 0.
9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment If line 7 15 more than the total of ines 5 and 8, enter the amount overpaid » | 10 34,231.
Enter the amount of ling 10 to be. Credited to 2018 estimated tax P> 34,231, |Refundedp [ 11 0.
| Part VIi-A | Statements Regarding Activities
1a During tho tax yoar, did the foundation attempt to influonco any national, state, or local legislation or did it participate or intervene in .. «| Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b - X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:
(1) Onthe foundation B $ 0. (2) Onfoundation managers. > $ 0.
e Entor tho reimbursement (if any) paid by the foundation during tho yoar for pelitical oxpondituro tax imposed on foundation weow| e
managers. > $ 0.
2 Has tho foundation engagod 1n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the actvities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b 1f“Yes," has 1t filed a tax return on Form 990-T for this year? | X
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or .
® By state logislation that offoctivoly amonds the governing instrument so that no mandatory directions that conflict with the state law rea Jre |4
remain Iin the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part |1, col (c), and Part XV 7 X
8a Entor the ctates to which the foundation reports or with which it 15 registered See instructions ™ KRS R
GA,NY
b if the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If “No," attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar ]
year 2017 or the tax year beginning in 20172 See the instructions for Part XIV If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors durtng the tax year? if "ves,” attach a schedule listing ther names and addresses 10 X

Form 990-PF (2017)

723531 01-03-18
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THE MA-RAN FOUNDATION
Form 990-PF (2017) C/0 RFA MANAGEMENT CO., LLC 58-6263945 Page 5
[ Part VII-A | Statements Regarding Activities ontinueq)

Yes| No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a dictribution to a donor adviced fund over which tho foundation or a disqualifiod porson had advisory privilogos?
If "Yes," attach statement See instructions SEE STATEMENT 12 12 X
13 Did the foundation comply with the public inspection requirements for 1ts annual returns and exemption application? 13| X
Website address p» _ N/A
14 The booksare ncareof p» LOU ROBINSON Telephone no p404-486-4676
Locatedat p» 1908 CLIFF VALLEY WAY, ATLANTA, GA z2r+4 p30329
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here > D
and enter the amount of tax-exempt interest received or accrued during the year > I 15 | N/A
16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes," enter the name of the
foreign country B>
{ Part VIi-B | Statements Regarding Activitics for Which Form 1720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
ta During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? I:l Yes [X} No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) l:] Yes No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See nstructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here > |:|

¢ Did the fuundatlon engage Ina prior year in any of the acis described in 1a, other than excepted acts, that were not correcied R Jali
before the first day of the tax year beginming in 2017? 1c

2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation " ' v
defined in section 4942(;)(3) or 4942())(5)):

a At tho ond of tax year 2017, did the foundation have any undistnibuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning XX s
before 2017? [T Yes No
If "Yes," Iist the years p> , , ,

b Aro thoro any yoars hietod in 2a for which the foundation 1c not applying the proviciong of coction 41042(a)(2) (relating to incorroct wae b .
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see nstructions ) N/A 2b

¢ If the provieionc of section 1942(a)(2) aro boing appliod to any of the yoars histed in 2a, list tho yoars horo [ERRTSS PR R
> . , ,

3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprise at any time
during the year? D Yes E(] No

b IMYes," did it have excess busingss holdings In 2017 as a result of (1) dny purchiase by the fuunddllun ot disquallfled persuns diter . vl
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2017 ) . N/A 3b
4a Mid the foundation invest during the year any amount in a mannel that wonld jeopardize its chanitable purposes? , 44 X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that . J

had not been removed from jeopardy before the first day of the tax year beginning in 2017? 4b X
Form 980-PF (2017)

1

723541 01-03-18
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o ' THE MA-RAN FOUNDATION

. Form 990-PF (2017) C/0 RFA MANAGEMENT CO., LLC 58-6263945 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (ontinued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No ’
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, .
any voter registration drive? [:] Yes No
«(3) Provide a grant to an individual for travel, study, or other similar purposes? l:] Yes Q(__J No
(4) Provide a grant to an orgamzation other than a charitable, etc., orgamzation described in section
4945(d)(4)(A)? See mstructions [ ves [X] no
(5) Provide for any purpose other than rehgtous, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes No
b If any answor 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions deccribed in Regulations TN [
section 53 4945 or 1n a current notice regarding disaster assistance? See instructions N/A 5b
Organizations rolying on a current notice regarding disaster assistance, check here > D S
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A T ves [_INo
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes No
b Did tho foundation,~during the year, pay premiums, directly or indircctly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany timo during tho tax yoar, was tho foundation a party to a prohibited tax shelter transaction” [:] Yes No s o ator| st | € o
b Il "ves.” did the founddlion recelve dily pruceeds or have any net income duribuiable w the ransacuon? N/A 7h

Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

d) Contnbutions to
{a) Name and address ht()buzsT IL}I(aer glggka‘ég/% bd (c)(ﬁoﬂfigsuﬁflon 9('“"2’,’,5%"9?2,3,'9'{,"'3“5 a(cgz)gr): ,e(;]ti%r
to position enter -0-) compensation allowances
R. RANDALL ROLLINS TRUSTEE
1908 CLIFF VALLEY WAY
ATLANTA, GA 30329 1.00 0. 0. 0.
MARGARET H. ROLLINS TRUSTEE
1908 CLIFF VALLEY WAY
ATLANTA, GA 30329 1.00 0. 0. 0.
GARY W. ROLLINS TRUSTEE
1908 CLIFF VALLEY WAY
ATLANTA, GA 30329 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d]) Contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | EmPioyeebenctilplans | aceount, other
devoted to position allowances
NONE
~
{
Total number of other employees paid over $50,000 | 3 ] 0

723551 01-03-18
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. THE MA-RAN FOUNDATION .
Form 990-PF (2017) C/0 RFA MANAGEMENT CO., LLC 58-6263945 Page 7
|1Eart\VIlll[

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
\ Total number of others recewving over $50,000 for professional services » 0
[[Part.IX:A Summary of Direct Charitable Activities
List the foundation's four largost diroct chantable activitios during the tax year Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conforoncos convened, recearch papers produced, etc p
1NOT APPLICABLE - NONE
0.
2
3
4
[Rart{IX:B;] Summary of Program-Related Investments
Deacribe the two largest program-rolated investmonts mado by the foundation during tho tax vear on ines 1and 2 Amnunt
1 NOT APPLICABLE - NONE
0.
2 NOT APPLICABLE - NONE
0.
All other program-related investments. See instructions
3 NOT APPLICABLE - NONE
0.
Total. Add Iines 1 through 3 | 2 0.

Form 990-PF (2017)

723561 01-03-18
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: THE MA-RAN FOUNDATION
Form 990-PF (2017) C/0 RFA MANAGEMENT CO., LLC 58-6263945 Page 8

Minimum Investment Return (a) domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes. '
a Average monthly fair market value of securities 1a 177,657,783.
b Average of monthly cash balances 1b~ 1,991,329.
¢ Fair market value of all other assets 1c 571,733.
d Total (add lines 1a, b, and c) 1d 180,220,845,
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1e | 18,341,129.
2 Acquisition ndebtedness applicable to fine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 180,220,845.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 2,703,313,
5 Netvalue of noncharitable-use assets Subtract Ine 4 from line 3. Enter here and on Part V, line 4 5 177,517,532.
6 Minimum investment return. Enter 5% of line 5 6 8,875,877.
I Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certain
foreign organizations, check here P [:| and do not complete this part.)
1 Mimimum nvestment return from Part X, hine 6 1 8,875,877.
2a Tax on vestment income for 2017 from Part VI, line 5 2a 88,067.
b Income tax for 2017 (This does not include the tax from Part VI ) 2b 15,867.
¢ Add lines 2a and 2b 2 103,934.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 8,771,943.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lings 3 and 4 5 8,771,943,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from Iine 5. Enter here and on Part XII1, lin 1 7 8,771,943.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes.
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 8,197,832.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for uso) directly in carrying out chanitabl, otc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabihity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8; and Part XIlI, ine 4 4 8,197,832,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ling 27b 5 88,067.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 8,109,765.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2017)

723571 01-03-18
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.t THE MA-RAN FOUNDATION
Form 990-PF (2017) C/0 RFA MANAGEMENT CO., LLC 58-6263945 Page 9

Undistributed Income (see instructions)

(a) (b) (c) {d)
Corpus Years prior to 2016 2016 2017

1 Distributable amount for 2017 from Part XI,
line 7 8,771,943.
2 Undistibuted income, If any, as of the end of 2017
a Enter amount for 2016 only 6,009,206.
b Total for prior years:
2015, 2014, 2013 0.
3 Excess distributions carryover, if any, to 2017
aFrom 2012
b From 2013
¢ From 2014
dFrom 2015
eFrom 2016
t Total of lines 3a through e 0.
4 Qualfying distributions for 2017 from
PartXll,ine4:»$__ 8,197,832,
a Applied to 2016, but not more than line 2a 6,009, 206.
b Applied to undistributed income of prior
years (Election required - see nstructions) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 0.
d Applied to 2017 distributable amount 2,188,626.
e Remaiming amount distributed out of corpus 0. |

5 Excess distibutions carryover applied to 2017 0 . 0 .
(1f an amount appears in column (d}, the same amount
must be shown in column (a) )

-

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract line 5 0 .
b Prior years' undistributed income Subtract
ling 4b from hine 2b . 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed 0.
d Subtract fine 6¢ from line 6b Taxable
amount - see nstructions 0.
e Undistributed income for 2016 Subtract line
4a from line 2a Taxable amount - see instr 0.

t Undistributed income for 2017 Subtract
lines 4d and 5 from hine 1 This amount must
be distributed 1n 2018 6,583,317.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
sectron 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see instructions) 0.
8 Excess distributions carryover from 2012

not applted on line 5 or line 7 0.
9 Excess distributions carryover to 2018

Subtract lines 7 and 8 from line 6a 0.

10 Analysis of line 9.
a Excess from 2013
b Excess from 2014
¢ Excess from 2015
d Excess from 2016
e Excess from 2017

723581 01-03-18 Form 980-PF (2017)
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THE MA-RAN FOUNDATION

Form 990-PF (2017) C/0O RFA MANAGEMENT CO., LLC 58-6263945 Page 10,/

Part XIV | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A /

1 a If the foundation has receved a ruling or determination letter that it 1s a private operating /
foundation, and the ruhing 1s effective for 2017, enter the date of the ruling »

b Check box to indicate whether the foundation is a private operating foundation described in section ]:] 4942())(3) or [:] 4942( 1)(5)/

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or th:}ﬂ imum (a) 2017 {b) 2016 (c) 2015 (2014~ (e) Total
investment return from Part ;%\ ' /
each year listed N

b 85% of line 2 N\ pd

¢ Qualifying distributions from Part XII, \ 7
line 4 for each year listed /

d Amounts included in hine 2¢ not \
used directly for active conduct of '
exempt activities \

e Quahfying distributions made directly v

for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the N

alternative test relied upon:
a "Assets” alternative test - enter.
(1) Value of all assets
(2) Value of assets qualifying / \
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter \

2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support” alternative test - ente/ ;
(1) Total support other than,gfoss

512(a (5)5, or royalties) \

Support from generat public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(in)

Largest amount of support from
an exempt organization

(4) Gross investment income
[ Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

—

(3

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
R. RANDALL ROLLINS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity} of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> lzl if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc, to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed

NOT APPLICABLE
b The form in which applications should be submitted and information and materals they should include:
NOT APPLICABLE
¢ Any submission deadlines:
NOT APPLICABLE
d Any restrictions or imitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:

NOT APPLICABLE
723601 01-03-18 Form 990-PF (2017)
10
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. THE MA-RAN FOUNDATION
Form 990-PF (2017) C/0 RFA MANAGEMENT CO., LLC 58-6263945  Page 11
[ Part XV | Supplementary Information ,ntinueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
and address (home or business any foundation manager status of contribution
Name ( ) or substantial contributor recipient
a  Paid during the year
ALICE LLOYD COLLEGE p/h pC [GENERAL SCHOLARSHIP
100 PURPOSE ROAD FUND
PIPPA PASSES, KY 41844 34,000,
BEEBE MEDICAL FOUNDATION N/a PC "I BELIEVE IN BEEBE"
AY
902 SAVANNAH ROAD CAMPAIGN
LEWES, DE 19958 2,020,913,
CHILDREN'S HEALTHCARE OF ATLANTA N/A PC ECMO MACHINE RESEARCH
FOUNDATION
1577 NE EXPRESSWAY, SUITE A
ATLANTA, GA 30329 101,423,
COMMUNITY FOUNDATION FOR GREATER N/A pC ANNUAL FUND
ATLANTA
* 50 HURT PLAZA

ATLANTA, GA 30303 879,950,
EMORY UNIVERSITY N/A PC WINSHIP CANCER
1762 CLIFTON ROAD, SUITE 1400 TNSTITUTE
ATLANTA, GA 30322 10,000,

Total SEE CONTINUATION SHEET(S) > 3 8,194 040,

b Approved for future payment
NONE
-
Total » 3b 0.
Form 990-PF (2017)
723611 01-03-18
11
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THE MA-RAN FOUNDATION

Form 990-PF (2017) C/0 RFA MANAGEMENT CO., LLC 58-6263945 Page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indrcated Unrelated business income Excludad by section 512, 513, or 514 (e)
Bus(|$1)e . (b) E;((Er\:- (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a 0.
b 0.
¢ 0.
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 2,426,651,
5 Net rental income or (loss) from real estate’ |
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 6,458,906.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue”
a __SEE STATEMENT 13 60,701. -3,259.
b
c
d
e
12 Subtotal Add columas (b), (d), and (e) 60,701. 8,882,298. 0.
13 Total Add Iine 12, columns (b), (d), and (e) 13 8,942,999,
(See worksheet 1n hing 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

N/A |NOT APPLICABLE

723621 01-03-18 Form 990-PF (2017)
12
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L THE MA-RAN FOUNDATION
Form 990-PF (2017) C/0 RFA MANAGEMENT CO., LLC 58-6263945  Page 13
Part XVii | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes|No
(other than section 501(c)(3) organizations) or in section 527, relating to polittcal organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of: ]
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions; i
(1) Sales of assets to a nonchanitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than far market value in any transaction or sharing arrangement, show tn
column (d) the value of the goods, other assets, or services receved.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
1n section 501(c) (other than section 501(c)(3)) or in section 5277 D Yes No
b [f "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge 'M_FFF'_
Slgn d complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge ;ﬁu:nvz:;?;:gz;};;gs
Here | /7/5/tp P TRUSTEE [X]ves [_]No
Date / / Title
Print/Type preparer's name Preparer's signature Date Check E] if {PTIN
self- employed
Paid RICHARD S WAGMAN % 11/01/2018 P00300566
Preparer (¢ ysname » PRICEWATERHOUSECOOPER P Frm'sEIN > 13-4008324
Use Only
Firm's address » 1075 PEACHTREE STREET NE, SUITE 2600
ATLANTA, GA 30309 Phoneno. (678) 419-1000

Form 990-PF (2017)

723622 01-03-18
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< THE MA-RAN FOUNDATION

- C/0 RFA MANAGEMENT CO., LLC 58-6263945
[Part XV] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If reciprent 1 an individual,
show any relationship to Mm%%n Pmmw%gmmm Amount
tribution
ress (home or busin any foundation manager status o con
Name and add ( usiness) or substantial contributor recipient
FERNBANK MUSEUM OF NATURAL HISTORY /A PC PANNUAL FUND
767 CLIFTON ROAD NE
ATLANTA, GA 30307 101,423,
FROM K-1 N/A pC GENERAL FUND
63.
GA COURT APPOINTED ADVOCATES (CASA) N/A PC ANNUAL CAMPAIGN
1776 PEACHTREE ROAD, NW SUITE 219,
SOUTH TOWER ATLANTA, GA 30309 5,000,
HOSPICE ATLANTA/VISITING NURSE N/a PC ANNUAL CAMPAIGN
FOUNDATION
5775 GLENRIDGE DRIVE NE, SUITE E200
ATLANTA, GA 30328 10,000,
LEWES HISTORICAL SOCIETY N/a PC LLEWES HISTORY MUSEUM
110 SHIPCARPENTER STREET CAMPAIGN
LEWES, DE 19958 1,017,668,
LEWES HISTORICAL SOCIETY N/a pC LEARNING CENTER
110 SHIPCARPENTER STREET
LEWES, DE 19958 100,000,
PATH FOUNDATION N/a PC ANNUAL FUND
P.O, BOX 14327
ATLANTA, GA 30324 10,000,
PEACHTREE RD UNITED METHODIST CHURCH N/A PC CHALLENGE MATCH
3180 PEACHTREE ROAD NW
ATLANTA, GA 30324 500,047,
¢
PEACHTREE RD UNITED METHODIST CHURCH N/A PC MURPHY-HARPST FUND
3180 PEACHTREE ROAD NW
ATLANTA, GA 30305 5,000,
PEACHTREE RD UNITED METHODIST CHURCH N/A PC WORK THRIVE FUND
3180 PEACHTREE ROAD NW -
ATLANTA, GA 30305 63,000,
5,147,754,

Total from continuation sheets

723631
04-01-17

11441101 149481 7000272438.PF004
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. THE MA-RAN FOUNDATION
. C/0 RFA MANAGEMENT CO., LLC 58-6263945
[Part XV ] Supplementary Information -

3 Grants and Contributions Paid During the Year {Continuation)
Recipient If recipient I1s an individual,
show any relationship to Foundation Purpose of grant or Amount
tatus of contribution
nd address (home or business any foundation manager S
Name a ( ) or substantial contributor recipient
ROLLINS CHILD DEVELOPMENT CENTER N/a PC CAPITAL CAMPAIGN .
(TRCDC)
678 HENDERSON DRIVE
CARTERSVILLE, GA 30120 1,962,234,
ROLLINS CHILD DEVELOPMENT CENTER N/a PC EDUCATION
( TRCDC) .
678 HENDERSON DRIVE
CARTERSVILLE, GA 30120 1,209,134,
TEXAS A&M - CAESAR KLEBERG WILDLIFE N/A PC ANNUAL CAMPAIGN
RESEARCH INST,
700 UNIVERSITY BOULEVARD \
KINGSVILLE, TX 78363 2,000,
TURNER CHAPEL AME CHURCH N/a pC [GENERAL FUND
492 N MARIETTA PKWY
MARIETTA, GA 30060 100,
UNITED WAY OF GREATER ATLANTA N/a PC ANNUAL FUND - ROLLINS,
100 EDGEWOOD AVENUE, N.E TNC, CAMPAIGN
ATLANTA, GA 30303 . _ 50,662,
WALKING TOGETHER N/A PC GENERAL FUND
930 FERNCLIFF ROAD
ATLANTA, GA 30324 10,000,
WILLIAM & MARY UNIVERSITY SCHOOL OF N/A pC ANNUAL CAMPAIGN
LAW
P.O. BOX 1693
WILLIAMSBURG, VA 23187-1693 101,423,
Total from continuation sheets
723631
04-01-17
15

11441101 149481 7000272438.PF004 2017.04030 THE MA-RAN FOUNDATION C/O 70002723



Schedule B Schedule of Contributors OME N 15450047

(Form 990, 990-E2, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
or 990-PF) . . .
P Go to www.irs.gov/Form990 for the latest information. 20 1 7
Department of the Treasury
Internal Revenue Service
Name of the organization Employer identification number
THE MA-RAN FOUNDATION
C/0 RFA MANAGEMENT CO., LLC 58-6263945
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ El 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

00K OO0

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[X] For an organization fillng Form 990, 990-EZ, or 980-PF that received, during the year, contributions totaling $5,000 or more (iIn money or
property) from any one contributor Complete Parts | and I See instructions for determining a contnbutor’s total contnbutions

Special Rules

|:] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that receved from
any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (1) Form 980, Part Vill, ne 1h,
or (1) Form 990-EZ, ine 1 Complete Parts | and Il

|:| For an organization described in section 501(c)(7), (8), or (10) fing Form 990 or 990-EZ that received from any one contributor, during the
year, total contnbutions of more than $1,000 exclusively for religious, charntable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, Il, and il

D For an organization descrbed in sectton 501(c)(7), (8), or (10} filng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc,
purpose Don't complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, chantable, etc , contributions totaling $5,000 or more during the year » 3

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 890-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-01-17



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

THE MA-RAN FOUNDATION
C/0 RFA MANAGEMENT CO., LLC

Employer identification number

58-6263945

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

(¢}

(d)

Total contributions Type of contribution

1 | R. RANDALL ROLLINS

1908 CLIFF VALLEY WAY

Person |:|
Payroll |:|

$ 7,248,387. Noncash [X]

ATLANTA, GA 30329

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person D
Payroll |:]
Noncash [ ]

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person E]
Payroil [:]
Noncash [ ]

(Complete Part 1l for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

(d)

Total contributions Type of contribution

Person D
Payroll ]
Noncash [ ]

{Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person D
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person |:]
Payroll ] ‘
Noncash [ ]

(Complete Part Il for
noncash contnbutions )

723452 11-01-17

11441101 149481 7000272438.PF004

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

17

2017.04030 THE MA-RAN FOUNDATION C/O 70002723



Schedule B (Form 990, 990-EZ, or 990-PF) (2017) Page 3

Name of organization Employer identification number
THE MA-RAN FOUNDATION
C/0 RFA MANAGEMENT CO., LLC 58-6263945
Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed
(a)
(c)

No. . () . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part| (See instructions.)

13,630 SHS ESCO TECHNOLOGIES, INC STOCK
1
$ 727,842, 08/25/17
@ \ ©
c

No.

° L. (b) ) FMV (or estimate) (d )
from Description of noncash property given A . Date received
Part| (See instructions.)

141,000 SHS ROLLINS, INC STOCK
1
' $ 6,520,545. 12/01/17

(a) , \

No. (b) te) . (d)
from Description of noncash property given FMV or estimate) Date received
Part | (See instructions.)

$
\

(a)

(c)

No. \

° . (b) ) FMV (or estimate) (d) 5
from Description of noncash property given . Date received
Part | (See instructions.)

$

(a)

(c)

No.

. b) . FMV (or estimate) (d
from Description of noncash property given A . Date received
Part| {See instructions.)

$

(a)

(c)

No.

= (b) FMV (or estimate) (d) )
from Description of noncash property given A . Date received
Part| (See instructions.)

$
723453 11-01-17 Schedule B (Form 990, 990-E2, or 990-PF) (2017)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 4

Name of organization

THE MA-RAN FOUNDATION
C/0 RFA MANAGEMENT CO., LLC

Employer identification number

58-6263945

|Part m I Exclusively Treligious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or {10} that total more than $1,000 for
the year from any one contributor Complete columns (a) through (e) and the following line entry for organizations

completing Part Ill, enter the total of exctusively religious, charitable, etc , contributions of $1,000 or lass for the year  (Enter thisinfo once ) > $

Use duplicate copies of Part lIl if addition

al space is needed

{(a) No.
gor’t"l ({b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lf;:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:r't"l (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
723454 11-01-17 p Schedule B {Form 990, 990-EZ, or 990-PF) (2017)
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THE MA-RAN FOUNDATION C/O RFA MANAGEMENT ) 58-6263945

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (n) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME
FROM PARTNERSHIPS 33. 0. 33. 33. 0.
INTEREST INCOME
FROM PARTNERSHIPS 201. 0. 201. 201. 0.
THE NORTHERN TRUST
COMPANY 2,426,417. 0. 2,426,417. 2,426,417. 0.
TO PART I, LINE 4 2,426,651. 0. 2,426,651. 2,426,651. . 0.

\
20 STATEMENT(S) 1
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TﬁE MA-RAN FOUNDATION C/O RFA MANAGEMENT 58-6263945

FORM 990-PF OTHER INCOME , STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
UBTI TAX OVERPAYMENT REFUND 525. 0. 0.
INCOME FROM PASSTHROUGHS 10,619. -50,082. 0.
FEDERAL TAX OVERPAYMENT APPLIED A 46,298. 0. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 57,442. -50,082. 0.
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THE MA-RAN FOUNDATION C/0 RFA MANAGEMENT 58-6263945

FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 3,727. 0. 0. 3,727.
TO FM 990-PF, PG 1, LN 16A 3,727. 0. 0. 3,727.
/
-~
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TﬁE MA-RAN FOUNDATION C/0 RFA MANAGEMENT 58-6263945

FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) - (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION FEES N 5,570. 5,570. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 5,570. 5,570. 0. 0.
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PHE MA-RAN FOUNDATION C/O RFA MANAGEMENT

58-6263945

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER PROFESSIONAL FEES 1,250. 1,250. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 1,250. 1,250. 0. 0.
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TﬁE MA-RAN FOUNDATION C/0O RFA MANAGEMENT 58-6263945

FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 132,298. 0. 0. 0.
FOREIGN TAX PAID 238. 238. 0. 0.
TO FORM 990-PF, PG 1, LN 18 132,536. 238. 0. 0.
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THE MA-RAN FOUNDATION

C/O0 RFA MANAGEMENT

58-6263945

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

OTHER EXPENSES
OFFICE SUPPLIES

TO FORM 3990-PF, PG 1,

11441101 149481 7000272438.PF004

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
13,964. 13,964. 0. 0.
65. 0. 0. 65.
LN 23 14,029. 13,964. 0. 65.
}
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TﬁE MA-RAN FOUNDATION C/0 RFA MANAGEMENT 58-6263945

FOOTNOTES STATEMENT 8

PART X, LINE 1lE - EXPLANATION FOR REDUCTION CLAIMED FOR
BLOCKAGE FACTORS

THROUGHOUT 2017 THE FOUNDATION HELD A LARGE BLOCK OF
RESTRICTED SHARES OF ROLLINS, INC. AND RPC, INC. A QUALIFIED
VALUATION CONSULTANT PERFORMED A BLOCKAGE DISCOUNT STUDY AND
DETERMINED THAT THE SIZE OF THE BLOCK IS LARGE ENOUGH TO
FORCE THE HOLDERS' OF THE BLOCK TO LIQUIDATE (OR SELL) THE
SHARES OVER AN EXTENDED PERIOD OF TIME IN ORDER TO: 1)
REALIZE THE FAIR MARKET VALUE (FMV) BASED ON THE TRADING
PRICE OF UNRESTRICTED SALES; AND 2) AVOID ADVERSELY
IMPACTING THE MARKET FOR THESE SHARES.

BLOCK 1 - ROLLINS, INC.

THE FIRST BLOCK OF STOCK CONSISTED OF SHARES OF ROLLINS,
INC. AS OF DECEMBER 31, 2017, THE NUMBER OF SHARES HELD BY
THE FOUNDATION WAS: 3,107,854.

BASED ON AVERAGE TRADING VOLUME IN CONJUCTION WITH VARIOQUS
RESTRICTIONS ON WHEN AND HOW THE STOCK CAN BE LIQUIDATED,
THE STUDY CONCLUDED THAT IT WOULD TAKE 10.10 YEARS TO
LIQUIDATE THE ENTIRE BLOCK WITHOUT ADVERSELY AFFECTING THE
VALUE. APPLYING AN APPROPRIATE PRESENT VALUE TO THE REALIZED
PROCEEDS YIELDED A BLOCKAGE DISCOUNT OF 10%.

THE 10% BLOCKAGE DISCOUNT WAS APPLIED TO THE MONTHLY FMV OF

THE ROLLINS STOCK TO DETERMINE THE AVERAGE FMV FOR THE YEAR.
THE ADJUSTED AVERAGE FMV OF ROLLINS STOCK FOR THE YEAR PRIOR
TO APPLYING THE DISCOUNT WAS: 137,742,013.

THE AMOUNT OF THE DISCOUNT CLAIMED WAS: 13,774,201.

BLOCK 2 - RPC, INC.

THE SECOND BLOCK UNDER CONSIDERATION CONSISTED OF SHARES OF
RPC, INC. AS OF DECEMBER 31, 2017, THE NUMBER OF SHARES HELD
BY THE FOUNDATION WAS: 2,643,001.

BASED ON AVERAGE TRADING VOLUME IN CONJUCTION WITH VARIOUS
RESTRICTIONS ON WHEN AND HOW THE STOCK CAN BE LIQUIDATED,
THE STUDY CONCLUDED THAT IT WOULD TAKE 2.09 YEARS TO
LIQUIDATE THE ENTIRE BLOCK WITHOUT ADVERSELY AFFECTING THE
VALUE. APPLYING AN APPROPRIATE PRESENT VALUE TO THE REALIZED
PROCEEDS YIELDED A BLOCKAGE DISCOUNT OF 8.1%.

THE 8.1% BLOCKAGE DISCOUNT WAS APPLIED TO THE MONTHLY FMV OF
THE RPC STOCK TO DETERMINE THE AVERAGE FMV FOR THE YEAR. THE
ADJUSTED AVERAGE FMV OF RPC STOCK FOR THE YEAR PRIOR TO
APPLYING THE DISCOUNT WAS: 56,381,819.

THE AMOUNT OF THE DISCOUNT CLAIMED WAS: 4,566,927.
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THE MA-RAN FOUNDATION C/O RFA MANAGEMENT 58-6263945

FORM 990-PF CORPORATE STOCK STATEMENT 9

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
3,107,854 SHS OF ROLLINS, INC 3,379,037. 144,608,447.
2,643,001 SHS OF RPC, INC. 641,086. 67,475,816.
96,498 SHS OF MARINE PRODUCTS 2,781. 1,229,385.
994,862.65 SHS OF INTELLIGENT FINGERPRINTING
LIMITED . 994,863. 1,325,105.
TOTAL TO FORM 990-PF, PART II, LINE 10B 5,017,767. 214,638,753.
L
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THE MA-RAN FOUNDATION C/O RFA MANAGEMENT 58-6263945

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
OA ARMOR CO-INVESTMENT PARTNERS LP COST 1,701,492. 1,701,492.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,701,492. 1,701,492,
x
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TﬁE MA-RAN FOUNDATION C/0 RFA MANAGEMENT 58-6263945

FORM 990-PF , OTHER LIABILITIES STATEMENT 11

DESCRIPTION BOY AMOUNT EOY AMOUNT

CUMULATIVE B/T DIFFERENCES AND

UNREALIZED GAINS/LOSSES -36,929,334. -34,737,773.

TOTAL TO FORM 990-PF, PART II, LINE 22 -36,929,334. -34,737,773.
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TﬁE MA-RAN FOUNDATION C/O RFA MANAGEMENT 58-6263945

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 12
QUALIFYING DISTRIBUTIOM STATEMENT

EXPLANATION v’

DURING ITS 2017 TAX YEAR, THE MA-RAN FOUNDATION MADE A $879,950 GRANT TO A
DONOR ADVISED FUND OVER WHICH THE FOUNDATION HAS ADVISORY PRIVILEGES; THE
FOUNDATION TREATED THE DISTRIBUTION AS A QUALIFYING DISTRIBUTION.
DISTRIBUTIONS WILL BE MADE FROM THE DONOR ADVISED FUND TO PUBLIC CHARITIES
IN FURTHERANCE OF THE FOUNDATION'S SECTION 170(C)(2)(B) PURPOSES.
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THE MA-RAN FOUNDATION C/O RFA MANAGEMENT 58-6263945

FORM 990-PF OTHER REVENUE STATEMENT 13
A RELATED OR

BUS UNRELATED EXCL EXCLUDED EXEMPT FUNC-
DESCRIPTION CODE BUSINESS INC CODE AMOUNT TION INCOME
UBTI TAX OVERPAYMENT
REFUND 525,
INCOME FROM PASSTHROUGHS 525990 60,701. 14 -50,082.
FEDERAL TAX OVERPAYMENT
APPLIED 46,298.
UBTI
TOTAL TO FORM 990-PF, PG 12, LN 11 60,701. -3,259.

\
i
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