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Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
Do not enter social security numbers on this form as it may be made public.
1 » Go to www.irs.gov/Form990PF for instructions and the latest information.

29491
|

OMB No 1545-0052

2017

Open to Public Inspection

—~—9

For calendar year 201\7~o(r‘t'ax/year beginning

, 2017, and ending_

, 20

Name of foundation
SALL FAMILY FOUNDATION

A

Employer identification number

58-2016050

Number and street {(or P O box number if mail I1s not delivered to street address)

PO

BOX 610

Room/suite

Telephone number (see instructions)

(866) 888-5157

City or town, state or province, country, and ZIP or foreign postal code

CARY, NC 27512-0610

G Ch

Initial return
| Final return
X | Address change

eck all that apply

Initial return of a former public charity
Amended return
Name change

LN

D

H Check type of organization | X [ Section 501(c)(3) exempt private foundation
L
Other taxable private foundatio

I Section 4947(a)(1) nonexempt charitable trust

| Far market value of all assets at
end of year (from Part Il, col (c), ine

J Accounting method.‘_X, Cash I_I Accrual
|:| Other (specify)

If exemption application 1s
pending, checkhere, . . o « « «

s

I
1 Forelgn organizations, check here, . > D
2 Foreign organizations meeting the

85% lest, check here and attach D

computation . . . . |
If private foundation status was terminated
under seclion 507(b){1)(A), check here . > E]
It the foundatlon is in a 60-month termination
under section 507(b){1)(B), check here , P

33514803 §

16) > $ 41,566,815. (Part 1, column (d) must be on cash basis )
i d) Disbursements
tlt\)'t‘aal I(y)'fs :I:l?ng::se x\egoll‘:man';t:bﬁx(gigsn%s(g he (agx%ee\:‘esr;l;epzrd (b) Net investment (c) Adjusted net ( )for charntable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) {cash basis only)
1 Contributions, glfts, grants, etc, recelved (attach schedule) , 16 4 889 4 785.
2 Cnea > [_] fihe fundaton s notrequis
3 Interest on savings and temporary cash invest E .
4 Dividends and interest from secunties ¢}. \ 715,860. 715,860.
52 Grossrents « « v« o o 4 v @ a0 e 00 b l
b Net rental income or (loss})
g 6a Net gain or (loss) from sale of assets not on line 10 3,671,310.
c b Gross sales pnce for all 28,882,570.
O assets on line 6a —
q>; 7 Captital gain net income (from Part IV, line 2) . 3,671,310. -
< 8 Net short-{erm captalgain, . . .. .. ...
9 Income modifications . . . . .« ¢ o000
10a Gross sales less retums
and allowances . . . . .
b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) , | . .
11 Other income (attach schedule) ATCH, 1, . 1,660. 1,660.
12 Total. Add lines 1 through 11 . . . « . . . . 21,278,615. 4,388,830.
o 13 Compensation of officers, directors, trustees, etc ,
3 14 Other employee salaries andwages . . . . .
5 15 Pension plans, employee benefits ., . . . . . [ e ¥ ol LU T
E‘ 16a Legal fees (attach schedule) , , ., , . .. .. REVLEIVED Lo
l: b Accounting fees (attach schedule) , ., . . . . [Ty %
2| ¢ Other professional fees (attach schedule). (2] 75,729. 75,729. S NOV 1 3 2018 UQ)
217 INtErest e « v o o o @« @ o o v o v« o
g 18 Taxes (attach schedule) (see instructions)[ 3 1. 110,008. 20,008. ASNIREAL LT
E 19 Depreciation (attach schedule) and depletion . VOPLENN, V1
2 20 Occupancy . . . . . e e e e .
©l{21 Travel, conferences, and meetings . . . . . .
E 22 Printing and publicatons . . . ... ... . L
g’23 Other expenses (attach schedule)ATCH .4, . 307,772. 257,780. 46,116.
|24 Total operating and administrative expenses. ..
| Addines 13 through 23. . . . . e 493, 509. 353,517. u6,116.
OJ|25 Contributions, gifts, grantspad . . . . . .. 15,831,281. 15,831,281.
26 Total expenses and disbursements Add lines 24 and 25 16,324,790. 353,517. 15,877,397.
27  Subtract line 26 from line 12 .
@ Excess of revenue over expenses and disbursements ., . 4 ’ 953 4 825.
b Net investment income (If negative, enter -0-) 4,035,313.
¢ Adjusted net income (if negative, enter -0-). .
;2;1\4%): l;i:)aoperwork Reduction Act Notice, see instructions. Form 990-PF (2017)
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Form 990-PF (2017) SALL FAMILY FOUNDATION 58-2016050 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets g;sfj'n”,‘5'°°"n.°y°'(‘§22 .ff;‘.’ﬂg.ﬁ,ﬁf )r end-ofyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearnng . . . v v v v o v o v oo o o v o«
2 Savings and temporary cash investments . . . . . . . e e 5,182,622. 2,108,2%4. 2,108,207.
3 Accounts receivable P - . - I P -~ — — - :
Less allowance for doubtful accounts P>
4 Pledges receivable P .. e - - . R }
Less allowance for doubtful accounts P>
5 Grantsrecevable. + « ¢« v v 4 4 e e w0 n e s e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , ., . .
7 Other notes and loans receivable (attach schedule) » — _— 4] - - - cmrfa A e e v am
Less allowance for doubtful accounts P>
% 8 Inventoriesforsaleoruse. . « « « « 4 . ... C e e e e e e
@ 9 Prepad expenses and deferredcharges. « « « v v v+ 4 o4 s
<L(10a Investments-US and state govemment obligations (attach schedule). .

24
25
26

27
28
29
30
31

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here, ., . . P>
and complete lines 24 through 26, and lines 30 and 31.

Unrestricted . .« v v v o v & v ¢ 0 6 e e e v v v v e s P
Temporarilyrestncted . . . . .. .00 ... v e e e s e
Permanentlyrestricted . . « « « 4 v 4 4 0w dh e a e e o

Foundations that do not follow SFAS 117, check here »
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds . . . . . .. ..
Paid-in or capital surplus, or land, bldg , and equipment fund, . . . . .
Retained earnings, accumulated income, endowment, or other funds , ,
Total net assets or fund balances (see instructions)
Total lLabilittes and net
Instructions) « « . . W . ... . e e e e s e s e

assets/fund balances (see

30,509,548.

35,719,401.

30,509,548.

35,719,401.

30,509,548.

35,719,401.

b Investments - corporate stock (attach schedule) ATCH 5 .. 18,333,158. 26,232,814. 32,089,662.
¢ Investments - corporate bonds (attach schedule)_A'_TC.H_ .6. .. 6,693,768, 6,778,293. 6,768,946.
11 Investments land, buildings, > i
and equipment basis — - - -- - - .. - .y
Less accumulated depreciation
(attach schedule)
12 Investments-mortgageloans. .+ « « v « 4 4+ 4 b @ b e 0w
13 Investments - other (attachschedule) , . . . ... ... ...
14 Land, builldings, and [ e e LR T oy
equipment basis - - - - - - -
Less accumulated depreciation »
(attach schedule)
15 Otherassets(descnbe} 444444 ATCH 7 ) 300, 000. 600, 000. 600, 000.
16 Total assets (to be completed by all filers - see the
instructions Also,seepagei,iteml) ., . .. ... ... ... 30,508,548. 35,719,401. 41,566,815.
17  Accounts payable and accruedexpenses , . . . . . 2 . . . . ‘,
18 Grantspayable., . . . . . . . ¢ . it i i v it e .. t
3 19 Deferredrevenue. . . . . . . .. v vt v v v v e s
:‘_f 20 Loans from officers, directors, trustees, and other disqualified persons. .
E 21 Mortgages and other notes payable (attach schedule) , , , . .
=1[22  Other liabilities (describe P ) ‘
23  Total liabilities (add lines 17 through22) . . . . ... ... . 0. 0.

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 {must agree with
end-of-year figure reported on prior year's return), . . . . R, e 1 30,503,548.
2 Enter amount from Part |, lne 27a. . . . . . e e e e e e e e e 2 4,953,825.
3 Other increases not included in line 2 (temize) » ATCH 8 3 256,028.
4 Addlnes1,2,8nd3 . . . .. vuuunn.. e e e e 4 35,719,401.
5 Decreases not included in line 2 (temize) p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b),lne 30 ., . . . | 6 35,719,401.
Form 990-PF (2017)
JSA -
7E1420 1 000
1008NL 2231 v 17-7.2F 3426342 PAGE 5




SALL FAMILY FOUNDATION

58-2016050

Form 990-PF (2017) Page 3
FIi3I' Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, g‘ggfj,fgg (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co)) g%’omn:ﬁgz mo , day, yr ) (mo , day, yr)

1a SEE PART IV SCHEDULE

b

c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
((e) plus (f) minus (g))

o Q|6 |T |

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), f any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o a0 |r|w

2 Capital gain net income or (net capttal loss)

If (loss), enter -0- in Part |, ine 7

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) See instructions. If (loss), enter -0- ln}
LN T T I R T A I

If gain, also enter in Part |, ine 7 }

3,671,310.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

B (at))d () © Dist b(‘:) t
Calendary::f(gi:x yey;i;mmng in) Adjusted qualrfying distributions Net value of nonchantable-use assets (col (l')s; glwudé%nbr;é& ©)
2016 12,510,489. 21,486,814. 0.582240
2015 9,659,960. 20,751,757. 0.465501
2014 9,834,616. 14,748,277. 0.666832
2013 8,435,750. 13,441, 413. 0.627594
2012 7,521,432. 5,444,588, 1.381451
2 Totalofline 1, column (d) . . . . . ...\t st tet e 2 3.723618
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence If lessthanSyears . . ... ... 3 0.744724
4  Enter the net value of noncharitable-use assets for 2017 from Part X, lme5 . , ... .. .. 4 33,088,625.
5 Multiply ine 4 by line 3. . . v v i it s et et e e e e e e 5 24,641,893.
6 Enter 1% of net investment income (1% of Partl,line27b). . . . . ... ... oo 0 6 40,353.
7 ADAINES 5and B. . o v v v vt it et e e e e e e e e 7 24,682,246.
8 Enter qualifying distributions from Part XlI, line 4 8 16,177,397.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

JSA
7E1430 1 000
1008NL 2231

v 17-7.2F

3426342

Form 990-PF (2017)
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Form 990-PF (2017) SALL FAMILY FOUNDATION 58-2016050

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1n section 4940(d)(2), check here > E’ and enter "N/A"onlne1 , , ,
Date of ru]mg or determination letter (attach copy of letter If r y - see instructions) - z
b meestlc foundations that meet the section 4940(e) requirements in Part V, check 1 80,706.
here P I:] and enter 1% of Partl,line27b. . . . ... ..... e e e e a e e e *
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of ——
Part |, ine 12, col (b}
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 Addhnes1and2,............ e e cev.. |8 80,706.
4 Subtitie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from ine 3 If zeroorless,enter-0- , ., . . . ... ..... 5 80, 706.
6 Credits/Payments !
a 2017 estimated tax payments and 2016 overpayment credited to 2017. . . . 6a 90,503. N i
b Exempt foreign organizations - taxwithheldatsource, . ., . . ........ | 6b
¢ Tax pard with application for extension of time to file (Form 8868), . ., . . . . | _6¢
d Backup withholding erroneously withheld _ . . . . . e e e e e e . L6d — |
7 Total credits and payments Add hnes 6athrough6d . . . . . . . . . .. .. S e e s e e s e e e 7 90,503.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed _, , . . .., ... .. ¢ .. .. > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , ., , . ... ... »| 10 9,7 97;
11 Enter the amount of line 10 tobe Credited to 2018 estimated tax P> 9,797. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign?, , ., . ... .. .. e e s e s e e e c e h e e e la X
b Did it spend more than $100 during the year (etther directly or indirectly) for pohtical purposes? See the
instructions for the definition . , . . . . e e e e e e e r e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials y
published or distributed by the foundation in connection with the activities | o e e
¢ Did the foundation file Form 1120-POL forthisyear? . |, ., . . . .. . ... ... e e e e e e e e P 1c X
d Enter the amount (if any) of tax on pohtical expenditures {section 4955) imposed during the year
(1) On the foundation >3 0. (2) On foundation managers >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed .
on foundation managers P $ com| o | 2 ed
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . | . . . .. ... .. e 2 X
If "Yes," attach a detailed description of the activities '
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of |_ . _|.. _-[——
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes | , , , , , ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?. . . . . c e e e e e 4a X
b If "Yes," has it filed a tax return on Form 990-T forthisyear? | . . . . . 4 v v v ¢ s ¢ « o « « o « « e e e e e e e .. ab | N/A
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year?, , . , ., . e e e e s e e e 5 X
If "Yes," attach the statement required by General instruction T ’ I
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or -
e By state legislation that effectively amends the governing instrument so that no mandatory directions that | ——| -~ |——.u
conflict with the state law remain in the governing instrument? . . . . . e e e e e e e e e s aa e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t I1s registered See instructions P
NC,
b If the answer I1s "Yes' to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (. .| —.|—-.
(or designate) of each state as required by General Instruction G?1f "No," attach explanation , , , , . . .. ... T, 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942()(3) or |.—}| — ._.]
4942())(5) for calendar year 2017 or the tax year beginning in 20177 See the instructions for Part XV If "Yes
complete PartXIV., . . . . . e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting therr
Names and addreSSES . « .+ « . & 4 e . @ s e+ s s s 4 s e s s s s s s s s s s e s st s s s s s s, e s ... |10 X
Form 990-PF (2017)
JSA
7E1440 1 000
1008NL 2231 vV 17-7.2F 3426342 PAGE 7




Form 990-PF (2017) SALL FAMILY FOUNDATION 58-2016050 Page 5
EAIY.Y Statements Regarding Activities (continued)

Yes | No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule Seenstructions , . , ., ., ... .... .. R I X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes," attach statement Seeinstructions , , , , . . . ... . 4 v v ... e e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address b N/A

14  The books are in care of p»_JASON W. HAGGINS Telephone no P 866-888-5157
Located at pPO BOX 610 CARY, NC ZIP+4 p 27512-0610

15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 980-PF in lieu of Form 1041 - check here. . .. .. .. e >|_|
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . v v v v v v v o o v o v o o & Pl 15 I N/A

16 At any time during calendar year 2017, did the foundation have an interest In or a signature or other authorty Yes [ No
over a bank, securities, or other financial account in aforeigncountry?, , , , ., ....... e e e e s e e e 16 X

See the instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ., . . . . . ... ‘:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

N/A

disqualfiedperson? . . . . v 4 v v v v b 0 s e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . ... Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . .. . ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)?, . . . . . C e e e e e s e e e e e a e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminatingwithn90days), , , .. ... ...... ... D Yes No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See INStrUctions « =+ « ¢ « v ¢ ¢ ¢ 4 4 0 @ 2 2. .. ib [N/A

Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . .. ¢+ v 0 v v o PD
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that

were not corrected before the first day of the tax yearbeginning in 20172 , . . . . v ¢ v v i 4 o o v 4t e s s s s 0 s v 0 o 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2017, did the foundation have any undistributed income (lnes 6d and
6e, Part XIIl) for tax year(s) beginning before 20172, . . .. . .. Cr e e e e e e e e e e Yes No
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seeinstructions ) , . . . . ... ... ... ... ... I I+ N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here
| 4 , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any ime during theyear? . , . ... ... .. .. e a e e s e e e s e s e e e e e D Yes No
b If "Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2017 ), . . . . . ¢ ¢ i v v e v v s o v o s s s e e e e e e e e e 3b [N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20177 | 4b X
Form 990-PF (2017)
JSA

7E1450 1 000
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5a

6a

7a

Form 990-PF (2017) SALL FAMILY FOUNDATION 58-2016050 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year, did the foundation pay or incur any amount to 'axv| Yes
(1) Car‘ry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , ., . . . D Yes No ,'.;-’”j };ﬁi
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, Eﬁ_g':: ‘;S
directly or indirectly, any voterregistration drnive?, | ., . L . . L . . 0 s e e e e e e e e e Yes No ﬁ“& -:(;:
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . .. ... ... Yes No 5“’; ‘1,‘5“.2
(4) Provide a grant to an organization other than a charitable, etc, organization described in —:“16" “&;:
section 4945(d)(4)(A)? SEE ISIUCHONS . . . . .+« + + e e e e e e C[Eves [ne 25|55
(5) Prowide for any purpose other than religious, chantable, scientific, literary, or educational ‘f,?- ,2‘"'_‘;
purposes, or for the prevention of cruelty to childrenoranimals? , , , , ., ., ... ....... Yes No 53#':; :’.:f%
If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in z__f} :_;_:!
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions, |, , ., . . ... .. . 5b
Organizations relying on a current notice regarding disaster assistance, checkhere , ., , . . . ... ... ..... . > D “5}"-‘ ?}}u
If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax : '“i-.i.y'
because It maintained expenditure responsibility for the grant? , ., ATCH 3 . Yes D No z_:" ;,f:k:
If "Yes," attach the statement required by Regulations section 53 4945-5(d) v;‘*'t'a:, :‘y;?l’
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums Py *}f;
on apersonal benefitcontract? ., L. L oo, e e e D Yes No Bl N
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , |, , ., , . P 6
If "Yes" to 6b, file Form 8870 el
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes No Eﬁ-’i iy iy
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?, , . . . . .. .. 7b

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.
{b) Title, and average {c) Compensation (d) Contributions to E L
a) Name and address hours per week If not pald, employee benefit plans (e) Expense account,
@) devoted 1o position (entereo-) and deferred compen other allowances
ATCH 10 0. 0. 0.
L]
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week

(c) Compensation
devoted to position

(e) Expense account,
other allowances

NONE
Total number of other employees paid over $50,000. . . . . . . . . . ... e e e e s .. Y 0
Form 990-PF (2017)
JSA
7E1460 1 000
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SALL FAMILY FOUNDATION 58-2016050

Form 990-PF (2017) B, Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATCH 11 59,580.
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . 4 v s e v o o u . » 0
m Summary of Direct Charitable Activities
List the foundation’s four largest direct charntable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc e
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2 Amount
1 CAPRIA ACCELERATOR FUND - CREATION OF NEW EARLY-STAGE IMPACT
INVESTMENT FUNDS, LED BY INDIGENOUS FUND MANAGERS IN EMERGING MARKETS,
IMPACTING THE LIVES OF LOW-INCOME PEOPLE IN RELEVANT COUNTRIES. 300, 000.
2
All other program-related investments See instructions
3 NONE
Total. Add lines 1through 3, . . . . . o 0ot v e e e e e e e e e e > 300, 000.
Form 990-PF (2017)
JSA

7E1465 1 000
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SALL FAMILY FOUNDATION 58-2016050
Form 990-PF (2017) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes: —

a Average monthly farr market value of securtties, . . . . . . . . . . i it i ittt 1a 29,197,101.

b Average of monthlycashbalances. . . . . . . . ¢« v i i i it i it i i e st i e e e e e 1b 4,395,412.

¢ Fair market value of all other assets (see INStructions), . . . . . . ¢ v v i v v v v v o o v o e o v e ic

d Total (add INes 18, b, 810 C) . . . v v v v v vt et ittt e e e 1d 33,592,513.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) , , ., ., . ............. | e | —
2 Acquisition indebtedness applicabletoline 1assets . . . . . . ... v vttt vt n e m oo 2
3 Subtractline 2fromiline 1d | . ... .. . e e e 3 33,592,513.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSIUCHONS), | | . . ittt e e em e ettt e e 4 503,888.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | 5 33,088,625.
Minimum investment return. Enter5%ofline 5 . . . .« v ¢ o v i i i i i i e e e e e 6 1,654,431.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certamn foreign organizations, check here >E| and do not complete this part )
1 Mimmum investmentreturn from Part X, IN@ 6+ + « « ¢« v v v v vt o v v ot vt m e 1 1,654,431.
2a Taxon investment income for 2017 from Part VI, lne5 . . . . . .. 2a 80,706.

b Income tax for 2017 (This does not include the tax from Part Vi), . | 2b -

C AdDINES28ANA 2D . o\ v v vttt ittt e e e e e e 2¢ 80,706.
3 Distributable amount before adjustments. Subtract line 2c fromline1 . .. ... .. . vv v ot 3 1,573,725,
4 Recoveries of amounts treated as qualifyingdistrbutions . . . . .. .. ... ... . e 4
5 AdAINES 3aNd 4. . . ..ttt it e e e e 5 1,573,725.
6 Deduction from distributable amount (see instructions). . . . . . . ...t i it ittt e 6
7 Distributable amount as adjusted Subtract line 6 from lne 5 Enter here and on Part Xlll,

1T 0T O R S S 7 1,573,725.

m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes

a Expenses, contributions, gifts, etc - total from Part |, column({d),lme26 , ... ............ 1a 15,877,397.
b Program-related investments -totalfrom Part IX-B , . . . . . . .. .. ittt it e 1b 300,000.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES & . v v u v s e v v e e s s e s s m s s s e m s s i s 2
3 Amounts set aside for specific charntable projects that satisfy the. o
a Surtability test (prior IRS approvalrequired) . . . . . .. ..o it i s 3a
b Cash-distribution test (attach therequiredschedule) . . . . . . . .. .. i it ittt ennenn 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, line 4 | 4 16,177,397.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part !, line 27b See INStructions | . . . . . . v v i v v o v e e e oo o v o o v o oo nnns 5 0.
6 Adjusted qualifying distributions. Subtracttine 5fromlne 4 . , ., ... .. ............. 6 16,177,397.

Note: The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2017)

JSA

7E1470 1 000
1008NL 2231 vV 17-7.2F 3426342 PAGE 11




Form 990-PF (2017)

SALL FAMILY FOUNDATION 58-2016050
Page 9
m Undistributed Income (see Instructions)
(a) (b) (c) (d)
Corpus Years prior to 2016 2016 2017

1

2

3

4

5

10

Dls‘trlbutable amount for 2017 from Part X,
Ine?7 ..

Undistributed tncome, 1If any, as of the end of 2017
a Enter amount for 2016only, , ., . ... .. ..

b Total for prior years 20 15 ,20 14

1,573,725.

Excess distributions carryover, if any, to 2017
a From2012 . ..... 7,256,339,

b From2013 . . .... 7,777,615,

c From2014 . .. ... 9,167,372.
dFrom2015 . .. ... 8,653,056.
e From2016 . .. ... 11,448,324.
f Total of lines 3athroughe . . . . . e e e e e s

Qualifying distributions for 2017 from Part XII,

hned p» $ 16,177,397.
a Applied to 2016, but not more than fine2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions), , . . . ..

¢ Treated as distributions out of corpus (Election
required - see instructions)

d Applied to 2017 distributable amount, . . . . .
e Remaining amount distributed out of corpus. . .
Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same
amount must be shown in column (a) )
Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract ine 5

b Prior years' undistnbuted income Subtract
line4bfromine2b, . .. ... .. e e e
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .

d Subtract lne 6c from lIne 6b Taxable
amount - see nstructions ., . . . . . [

e Undistributed income for 2016 Subtract line
4a from line 2a Taxable amount - see
INSUCHIONS &= & & & & & o & » ¢ o s s o o ..

-

Undistributed income for 2017 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2018. . . . ... . 0.0
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -seenstructions) ., . . . . . . .. ..
Excess distributions carryover from 2012 not
applied on line 5 or line 7 (see instructions) , . .,
Excess distributions carryover to 2018.
Subtract lines 7 and 8 fromlne6a . . . .. ..
Analysis of ine 9

a Excess from 2013 , , . 7,777,615.

44,302,706.

1,573,725.

14,603,672.

" 58,906,378.

7,256,339.

51,650,039.

b Excess from 2014 , , ., 2,167,37c.

¢ Excess from 2015 , . . 8,653,056.

d Excess from 2016 . . . 11,448,324,

14,603,672.

e Excess from 2017 . . .

JSA
7E1480 1 000

1008NL 2231

vV 17-7.2F

3426342

Form 990-PF (2017)

PAGE 12




Form 990-PF (2017) \ SALL FAMILY FOUNDATION 58-2016050  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABREE
1a If the foundation has régeived a ruling or determination letter that it 1s a private operating /
foundation, and the ruling 1s effective for 2017, enter the dateoftheruling. . . . . v v v v v v o . . »
b Check box to indicate whethelthe foundation i1s a private operating foundation described in section 4942())(3) gr/l’_l 4942())(5)
2a Enter the lesser of the ad- Myear Prior 3 years 2 (e) Total
justed net income from Part (a) 2\347 (b) 2016 (c) 2015 (d) 2014 /

| or the mimimum investment
return from Part X for each
yearhsted. . . « & « . &

b 85%ofine2a. . . . . . \ _ /
v

€ Qualifying distnbutions from Part
X, line 4 for each year listed /

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities « » . . .
€ Qualdying distributions made
directly for actve conduct of
exempt activties Subtract line

2dfromlne2¢c , , ., . . .
3 Complete 3a, b, or ¢ for lhe
alternative test relied upon
a “Assets” alternative test - enter

(1) value of all assets.

(2) Value of assets gqualifying
under section
4942()(3)(B)(1)

b “Endowment” alternatve test- 4

enter 2/3 of minimum invest-
ment retum shown in Part X,
line 6 for each year listed , . .

€ “Support® alternative test - enter /

(1) Totat support other than
gross nvestment income
(interest, dmvdends, rants,
payments on securities

loans (section 51 2(a)(y/

orroyalties), . . . o

(2) support from géneral
public and 5 ,6f more
exempt organiZations as
provided in/section 4942

(l)(@(i&l) ...... N,
(3) Lergest amount of sup-
P ( from an exempt
/{rvganlzanon ......
G

ross Invesiment income .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in‘assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

ATTACHMENT 12
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselecfed charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines.

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

751433;\1 000 Form 990-PF (2017)
1008NL 2231 vV 17-7.2F 3426342 PAGE 13




SALIL FAMILY FOUNDATION 58-2016050
Form 990-PF (2017) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an indmwdual, Foundation

Reciptent ,
_ p ::3‘70?“‘ rel;altllonshlp to status of Purgg:tengfug“toa:l or Amount
Name and address {home or business) or substantial contnbtor recipient

a Paid during the year

ATCH 13

TOLAl v v o v i u e h e e e e e s e e e e e s e et e e e e s e m e e e e e ses s s s > 3a 15,831,281.
b Approved for future payment

NONE

TOMAl + v v o v o e v e e b e e e e m e e e e e e e e e e e e s s st s e s s ne ke e e e » 3b 0
Form 990-PF (2017)

JSA
7E1491 1 000

1008NL 2231 v 17-7.2F 3426342 PAGE 14




SALL FAMILY FOUNDATION

Form 990-PF (2017)

58-2016050

Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N & WwWN

- O W ®~N O»

- -

12
13

.

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business code Amount

(c) (d)

Exclusion code Amount

(e)

Related or exempt
function income
(See Instructions }

o a o oo

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from securities . . . .
Net rental income or (loss) from real estate

a Debt-financed property.. . . . . . . . . .
b Not debt-financed property « « « « « « .+
Net rental income or (loss) from personal property
Other investment income . . . . . .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events . . -«

Gross profit or (loss) from sales of inventory. .

Other revenue a

14 715,860.

18 3,671,310.

p  ATCH 14

14 1,660.

c

d

e

Subtotal Add columns (b), (d),and (e} ., ., , .
Total. Add line 12, columns (b), (d), and (e)

4,388,830.

(See worksheet in line 13 instructions to verfy calculations )

13

4,

388,830.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
ISA Form 990-PF (2017)

7E1492 1 000

1008NL 2231

v 17-7.2F

3426342
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Form 990-PF (2017) SALL FAMILY FOUNDATION 58-2016050 Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dd the‘organlzatlon directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.
(10Cash. v v v v i iee e e e e e e e R L FT0)) X
(2) OtherassetS. « « v v v o ot o v v ot a s e oo s s s v onsnnnosoennsss c e i e e e e R L E:T3) X

b Other transactions
(1) Sales of assets to a noncharitable exemptorganization. . . . v .« « v c o i i va e et e s e e e ae e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . « « « v v v o v 0 v o e e e e e e e e e . [1D(2) X
(3) Rental of facilities, equipment, orotherassets . . .« v o o v v v v v v v v o™ e e e s e e e e e [1D(3) X
(4) Reimbursement arrangements . « + « « « « « + » e e e e e e e e e e e e ... |1b(4) X
(5) Loans or loan guarantees. . . . . e e e e e e e e Ch e e e e oo |1D(5) X
(6) Performance of services or membership or fundraising solictations . . . . . . . e s e e e e . . . [1D(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees .. ... .. c e h e e e 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation recewved less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a |s the foundation directly or indirectly affliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c){(3))ornsection 5277. . « v v ¢ v v v v v v v v v 0 s .o D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship
Under penalties of penury, | declare that | have examined this retum, including panying schedules and and to the best of my knowledge and belief, 1t is true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all tnformation of which preparer has any knowledge
Sign May the RS d th I
i 9" (D sason W. HAGGINS & New 2018 Pexec pIrecTOR Wi the preparer . shown _below?
ere ignature i r iggstee < Date Title See instructions Yes Noj
— ntiType e name Preparer's signature Date Check m | PTIN
Paid L_, ELICIA R TUCKER Lllin. #~Tehr. 111512018 self-employed | P00505155
Preparer Frms name  p KPMG LLP Fm'sEN_ P 13-5565207
Use Only | Fmmsaddress B 345 PARK AVENUE
NEW YORK, NY 10154-0102 |pPhoneno 212-758-9700
Form 990-PF (2017)
JSA

7E1493 1 000

1008NL 2231 vV 17-7.2F 3426342 PAGE 16




. OMB No 1545-0047
Schedule B Schedule of Contributors °
(Form 990, 990-EZ,
O P e Troasu B Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 7
.mé’ma. Revenue Service v » Go to www.irs.gov/Form990 for the latest information.
Name of the organization Employer identification number

SALL FAMILY FOUNDATION
58-2016050

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 980-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
Instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more {in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions.

Special Rules

D For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 890 or 990-EZ), Part I, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VI, line 1h; or (n) Form 990-EZ, ine 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that recewved from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or amimals Complete Parts i, H, and Ill.

I:] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charntable, etc , contributions
totaling $5,000 or more duringthe year , . . . . . . . v i v i vt i v it s e s e e as »$

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

JSA

7E1251 1 000
1008NL 2231 vV 17-7.2F 3426342 PAGE 18




Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

SATL FAMILY FOUNDATION

Employer identification number
58-2016050

m Contributors (see instructions) Use duplicate copies of Part | f additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

1 JOHN AND VIRGINIA SALL

201 VINEYARD LANE

16,889,785,

CARY,

27513

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contnibutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payrotl
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(0

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

JSA
7E1253 1 000

1008NL 2231

v 17-7.2F

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
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Schedule B {Form 990, 990-EZ, or 980-PF) (2017)

Page 3

Name of organization SALL FAMILY FOUNDATION

Employer identification number
58-2016050

XX  Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. (b) (c) )
from Description of noncash property given FMV (or estimate) Dat ived
Part | escrip noncash property giv (See instructions.) ale receive
SECURITIES
1
10,130,197. VAR
(a) No. (c)
from Description of nor(n?:)ash ropel iven FMV (or estimate) Date :gc):eived
Part | P property g (See instructions.)
(a) No. (c)
from Description of nor(xz)ash roperty given FMV (or estimate) Dat :d():eiv d
Part | P property g (See instructions.) ate re e
(a) No. (c)
from Description of nor(lz)ash roperty given FMV (or estimate) Date If:():e' d
Part | scrip property give {See instructions.) fve
(a) No. {c)
from D ioti f ) h rtv aiven FMV (or estimate) Date (:():e. ed
Part | escription of noncash property give (See instructions.) ate receiv
(a) No. (c)
(b) . (d)
from o . FMV (or estimate) .
Part | Description of noncash property given (See Instructions.) Date received
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
7E1254 1 000

1008NL 2231
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Schedule B (Form 980, 990-EZ, or 990-PF) (2017)

Page 4

Name of organization SALL FAMILY FOUNDATION

Employer identification number
58-2016050

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) > $

Use duplicate copies of Part lll if additional space is needed.

(a) No.
'f,roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ff,romI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gom| {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
Part |

Transferee's name, address, and ZIP + 4

(e) Transter of gift

Relationship of transferor to transferee

JSA

7E1255 1000
1008NL 2231

17-7.2F

Schedule B (Form 990, 990-E2, or 990-PF) (2017)
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2017 FORM 93%0-PF SALL FAMILY FOUNDATION 58-2016050
FORM 990-PF - PART IV
CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME
: P
Kind of Property Description pr Date Date sold
N D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
J.P. MORGAN - SHORT TERM VARIOUS VARIOUS
9,338,854. 9,042,002. 296,852,
J.P. MORGAN - LONG TERM VARIOQOUS VARIOUS
19543716. 16169258. 3,374,458.
TOTAL GAIN(LOSS) i v ettt il ettt e esoosesnseanenenseaanasos 3,671,310.
JSA
7E1730 1000
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2017 FORM S990-PF SALL FAMILY FOUNDATION 58-2016050

ATTACHMENT 8

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
OTHER CHANGE IN NET ASSETS 256,028.
TOTAL : 256,028.
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2017 FORM 990-PF

SALL FAMILY FOUNDATION 58-2016050

ATTACHMENT 9

FORM:990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

MALIASILI INITIATIVES, INC.
PO BOX 293
UNDERHILL, VT
10/20/2017
15,000.
GENERAL OPERATING SUPPORT

05489

NO

OCTOBER 31, 2018 (EXPECTED)

RESULTS OF VERIFICATION:
THE FOUNDATION HAS NO REASON TO DOUBT THE ACCURACY OR RELIABILITY OF

THE REPORTS RECEIVED FROM THE GRANTEE.

THEREFORE, NO INDEPENDENT

VERIFICATION AS TO THE ACCURACY OR RELIABILITY OF THE REPORT WAS

MADE.

THE AMOUNT EXPENDED BY THE GRANTEE IS PENDING UNTIL THE FINAL REPORT

IS ISSUED.

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

BLUE VENTURES CONSERVATION
LVL 2, OMNIBUS CTR, 39-41 NORTH RD
LONDON
UNITED KINGDOM N7 9DP
09/01/2017
85,000.
WORKING WITH COASTAL COMMUNITIES TO REBUILD TROPICAL
FISHERIES, DIVING ADOPTION ACTIVITIES

NO
SEPTEMBER 30, 2018

RESULTS OF VERIFICATION:
THE FOUNDATION HAS NO REASON TO DOUBT THE ACCURACY OR RELIABILITY OF

THE REPORTS RECEIVED FROM THE GRANTEE.

THEREFORE, NO INDEPENDENT

VERIFICATION AS TO THE ACCURACY OR RELIABILITY OF THE REPORT WAS

MADE.

THE AMOUNT EXPENDED BY THE GRANTEE IS PENDING UNTIL THE FINAL REPORT

IS ISSUED.

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:

ANY DIVERSION?
DATES OF REPORTS:

1008NL 2231

AFARD - AGENCY FOR ACCELERATED REG. DEV.
PLOT 3-5 BUTIME RD, PO BOX 80
NEBBI
UGANDA
10/03/2017
65, 000.
SUPPORT THE WEST NILE AGRICULTURE IMPROVEMENT AND
CONSERVATION PROJECT ("WENAGIC")

NO
DECEMBER 17, 2017; AUGUST 16, 2018; NOVEMBER 30, 2018 (EXPECTED)

CONT'D ON NEXT PAGE
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2017 FORM S90-PF SALL FAMILY FOUNDATION 58-2016050

ATTACHMENT 9 (CONT'D)

FORM .990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

VERIFICATION DATE:

RESULTS OF VERIFICATION:
THE FOUNDATION HAS NO REASON TO DOUBT THE ACCURACY OR RELIABILITY OF
THE REPORTS RECEIVED FROM THE GRANTEE. THEREFORE, NO INDEPENDENT
VERIFICATION AS TO THE ACCURACY OR RELIABILITY OF THE REPORT WAS
MADE.

THE AMOUNT EXPENDED BY THE GRANTEE IS PENDING UNTIL THE FINAL REPORT
IS ISSUED.
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2017 FORM 980-PF SALL FAMILY FOUNDATION 58-2016050

PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

990PF,
ATTACHMENT 11

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
J.P. MORGAN CHASE BANK INVESTMENT MGMT. 59, 580.
10 S DEARBORN IL1-0111
CHICAGO, IL 60603

TOTAL COMPENSATION 59, 580.

vV 17-7.2F 3426342 PAGE 34
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2017 FORM 990-PF SALL FAMILY FOUNDATION 58-2016050

ATTACHMENT 12

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

JOHN P. SALL
VIRGINIA B. SALL

1008NL 2231 v 17-7.2F 3426342 PAGE 35
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