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Form

990-PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

Department of the %&q&t e Olive‘bonotentersoclalsecuritynumbereonﬂtisfonnasitmaybetmdepublic.

2949113903906 8

| OMB No. 1545-0052

Intemal Revenus Service » Go to www.irs.gov/Form990PF for instructions and the latest information.
For calendar year 2017 or tax year beginning », 2017, and ending , 20
Name of foundation A Employer identification number
_Paimetto Farms Foundation 57-6178213
Number and street (or P.O. box number if mal is not delivered to street address) Roomysuite | B Telephone number (ses instructions) -
609 Crescent Avenue 864-271-9350 75
City or town, state or province, country, and ZIP or foreign postal code C f exemption application is pending, check here® [ \\/
Greenville, SC 29601
G Check all that apply: [ Initial retum [ Initial retum of a former public charity| p 1. Foreign organizations, check here . . »0
O Final retum 0 Amended retum 2. Foreign organizations meeting the 85% test,
[l Address change [] Name change . check here and attach computation S

H Check type of organization:

[71 Section 501(c)(3) exempt private foundation
{1 Section 4947(a)(1) nonexempt charitable trust  [[] Other taxable private foun

L

if private foundation status was terminated under
saction 507X 1)A), check here .

Fair market value of all assets at

J Accounting method: Cash [] Accruat |,

if the foundation is in a 60-month termmatlon

end of year (from Part {i, col. (c), (] Other (specify) under section 507(b}{1){B), check here » ]
line 16)» $ 2,130,151| (Part|, column (d) must be on cash basis.)

Part Il Analysis of Revenue and Ex &s (The total of . (d) Disbursements
armu'x'cs in columns (b}, (), and (d) mt mﬂ:samyeqw Y enss por. | ® Net vestment | (o A et | T o
the amounts in column (a) (see instructions).) books cashbasisonly)

1 Contributions, gifts, grants, etc., received (attach schedule) 445,982 |
2 Check ® [ if the foundation Is not required to attach Sch. B e i . I
3 interest on savings and temporary cash investments 318 318 i\
4 Dividends and interest from securities 73,485 73,485
6a Grossrents .
b Net rental income or (loss) CT T oo T 1 ) “
g 6a Net gain or (loss) from sale of assets not on line 10 -
5 b Gross sales price for all assets on line 6a
2| 7 Capital gain net income (from Part IV, line 2) - 19,207
| 8 Netshort-term capital gain . . : .
9 Income madifications . s e —ns -
10a Gross sales less retums and allowances
b Less: Cost of goods sold ;
¢ Gross profit or (loss) (attach schedule) . -
11 Other income (attach schedule) -22,458 -22,458
12 Total. Add lines 1 through 11 . 497,327 70,552
o | 13 Compensation of officers, directors, trustees etc
814  Other employee salaries and wages .
§115 Pension plans, employee benefits ,
3 16a Legal fees (attach schedule) . 50 50 50
p b Accounting fees (attach schedule) ,,«zﬁ,,.‘__\

&| ¢ Otherprofessional fees (attach scheduleR ‘?"’"C E T \ 5,812 5812 5812

g 17  Interest Az L) 1

@18 Taxes (attach schedule) (see mstructlé T M6 346 346

-E 19  Depreciation (attach schedule) and:depl%ﬂx 1 / e 2018131

§ |20 Occupancy . . L e lchi

S|zt Trave, conferences, and meetlngs 00y J o =]

€122 Printing and publications . \&il !
m| 23  Other expenses (attach schedule) "ﬂ

5124 Total operating and administrative expenses.

g Add lines 13 through 23 . .o . 6,208 6,208 6.208

S 25 Contributions, gifts, grants paid . 116,600 116,600

26  Total expenses and disbursements. Add hnes 24 and 25 122,808 6,208 122,808
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 374,519
b Netinvestment income (if negative, enter -0-) 64,344/ -
¢ __Adjusted net income (if negative, enter -0-) . i
Cat. No. 11289X Form 990-PF (2017)

For Paperwork Reduction Act Notice, see instructions.
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Form 930-PF (2017) ) Page 2
Attached schedules and amounts m the iption colunn |  Beginning of year End of year
Balance Sheets 410 for mwmmwmm Y @ 9:;,‘9 Vaive ) BookValue | (c) Fair Market Value
1 Cash—non-interest-bearing . . . 51,178 48,298 48,298
2 Savings and temporary cash lnvestments N 100,310 100,310
3  Accounts receivable > - TS
Less: allowance for doubtful accounts > 57,102 57,102
4  Pledges receivable » :
Less: allowance for doubtful accounts »
5 Grantsreceivable . .
6 Receivables due from offi cets, dlrectors trustm and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » E -
L ess: allowance for doubtful accounts
81 8 Inventories for sale or use
ol 9 Prepaid expenses and deferred charges .
5 102 Investments~U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 1,148,986 1,403,017 1,924,441
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis®» ] i
Less: accumulated depreciation {attach schedule) »
12 Investments—mortgage loans . .
13 Investments—other (attach schedule)
14  land, buildings, and equipment: basis » -
Less: accumulated depreciation (attach schedule) >
15  Other assets (describe P )
16 Total assets (tlo be completed by all filers—see the
instructions. Also, see pagse 1, item 1) e e e e .. 1,200,164 1,608,727 2,130,151
17  Accounts payable and accrued expenses . i
o | 18 Grants payable . e e e
2119 Deferedrevenue . . .
|20 Loans from officers, directors, trustees and other dlsquallﬁed persons
5 21 Mortgages and other notes payable (attach schedule) . ,
22 Other liabilities (describe» JplsoMs Sold ) 114,598 148,652,
23 Total Habilities (add lines 17 through 22) . .. 114,598 148,652
@ Foundations that follow SFAS 117, checkhere . . » []
3 and complete lines 24 through 26, and fines 30 and 31.
524 Unrestricted . .
T-g 25 Temporarily restricted
o | 26 Permanently restricted
5 Foundations that do not follow SFAS 117 check hene > D
W and comptete lines 27 through 31.
5 27 Capital stock, trust principal, or current funds .
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund
$ 129 Retained eamings, accumutated income, endowment, or other funds -
< |30 Total net assets or fund balances (see instructions) . ) 1,085,556 1,460,075
é’ 31 Total liabilities and net assets/fund balances (see
instructions) . 1,200,164 1,608,727)-
m Analysis of Chans in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part i, column (a) line 30 (must agree with
end-of-year figure reported on prior year's retum) . .. 1 1,085,556
2 Enter amount from Part |, line 27a 2 374,519
3 Other increases not included in line 2 (nemlze) b 3
4 Addlinest,2,and3. . 4 1,460,075
5 Decreases not included in line 2 (nemlze) b _____ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part i, column (b), line 30 . 6 1,460,075

Form 990-P?:(2—017)
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Forbn 890-PF (2017) Page 3
Capital Gains and Losses for Tax on Investment Income - N . o
{e) List and describe the Kind(s) of praperty soid (for example, real estats, {b) How acquired | (¢y Date acquired {9) Date soid’
2-story brick warehouse; ar common stock, 200 shs. MLC Co.) g:m (mo., day, yr)) {mo., day, yr)
1a Spectra Energy 100 shares D 5127114 2110117
b Weyerheuser 900 shares D 12/17/97 - 11/28/17
¢ Coca Cola 137 shares D 3/24/04 1212917
d Weyerheuser Capital Gain Distribution
e
. {f) Depreciation aliowed {g) Cost or other basis (M) Gain or (foss)
(e) Gross sales price (or allowable) plus expense of sale (©) plus ) minus (g))
a 3,199 4,095 -896
b 38,626 22,830 15,796
¢ 5,988 3,303 2,595
d 1,712
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. () Galns (Col. (h) gain miinus
@ Adjusted basis () Excess of col. ) col. {i9, but not less than -0-) or
] ) FMV as of 12/31/60 as of 12/31/69 over col. (f, if any Losses (from col. ()
a
b
c -
d i
e
. . . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or {net capital loss) { If (loss), enter -0~ in Part |, line 7 2 19.207
3 Net short-term capital gain or (loss} as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). Sea instructions. f (loas) enter -0- in}
Partl, line8 . . 3
Y Qualification Under Section 4940(3) Tor Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
if section 4940(d}(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . [ Yes No
. If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(@ ) (©). N . .
Calendar YE:-?OE Etaxl mdyeyareat’)seginnhg in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (?,')sdww"b?‘;g,_ ©)
2016 99,354 1,331,755 074
20156 97,208 1,308,540}, 074
2014 92,200 1,288,086 .071
2013 78,658 1,076,158 073,
2012 61,041 872,398 .070
2 Total of line 1, column (d) . 2 362
3 Average distribution ratio for the 5-year base penod dee the total on Ime 2 by 5. D or by .
the number of years the foundation has been in exlstenoe if less than 5 years 3 072
4  Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 1,585,520
§  Muttiply line 4 by line 3 5 114,157
6 Enter 1% of net investment income (1% of Part |, line 27b) 8 643
7 Addlines5andé 7 114,800
8  Enter qualifying distributions from Part X, ine 4 . 8 122,808

if line 8 is equal to or greater than line 7, check the box in Pan Vl lme 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 980-PF 017
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Form 990-PF (2017) ’ Page 4
Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948— see instructions)"
1a  Exempt operating foundations described in section 4940(d)(2), check here® [ ] and enter “N/A” on fine 1.
Date of ruling or determination letter: (attach copy of letter if necessary~see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 643
here™ [7] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forergn orgamzatrons. enter 4% of
Part |, line 12, col. {b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
Add lines 1 and 2 ..
Subtitle A (income) tax (domestic sechon 4947(a)(1) trusts and taxable foundahons onty, others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . ..
Credits/Payments:
2017 estimated tax payments and 2016 overpayment credited to 2017 | 6a
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢
Backup withholding erroneously withheld . . - e e e 6d
Total credits and payments. Add lines 6a through 6d
Enter any penalty for underpayment of estimated tax. Check here [:l nf Form 2220 is attached
Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . »
Enter the amount of line 10 o be: Credited to 2018 estimated tax » | Refunded »
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
parhcnpate or intervene in any political campaign? . . . 1a v
b Did it spend more than $100 during the year (efther dlrectly or mdrrectly) for polmcal purposes? See the
instructions for the definition . . . 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descnptaon of the actlvmes and copies of any matenals
published or distributed by the foundation in connection with the activities. .
¢ Did the foundation file Form 1120-POL forthisyear? . . . e e 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
{1) On the foundation. > $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for poiitical expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously beenreportedtothe IRS? . . . . 2 v
if “Yes,” attach a detailed description of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? f “Yes,” attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year? .
If “Yes,” has it filed a tax retum on Form 990-T for this year? .
Was there a liquidation, termination, dissolution, or substantial con’tractlon dunng the year?
if “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
» By language in the governing instrument, or
= By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? . . . . 6 | v
Did the foundation have at ieast $5,000 in assets at any time during the year? if *Yes,” complete Part fl, col (c) and Part XV 7417
Enter the states to which the foundation reports or with which it is registered. See instructions. >
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b If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General

(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . gbi| v

9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or
4942())(5) for calendar year 2017 or the tax year begmmng in 20177 See the instructions for Part XIV. If “Yes,”

complete PartXtv . . . . 9 v

10 Did any persons become substantlal oontnbutors dunng the tax yeaﬂ lf "Yes atbach a schedule hstmg thelr

names and addresses . . . . . . . 10 v
Fom 990-PF 12017
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Form 990-PF (2017)

Page 5

Part VII-A Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? if “Yes,” attach schedule. See instructions

12 Did the foundation make a distnbution to a donor advised fund over which the foundat|on ora dlsqualuf ed
person had advisory privileges? If “Yes,” attach statement. See instructions . P

13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address ™

Yes

No

11

12

13

v

14 The books are in care of P Dixon C. Cunningham Telephone no. » 864-271-9350

Located at » 609 Crescent Avenue Greenville, SC ZiP+4 » 29601-4347

156  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here .
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » L15 |

>

16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?.
See the instructions for exceptions and filing requirements for FINCEN Form 114. lf "Y&s enter the name of
the foreign country »

Yes

16

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualfied person? . . . . e e . - -« [OYes No
(3) Fumish goods, services, or facilities to (or accept them from) a dlsquallfled person') . . [es No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . [Yes No

(6) Agree to pay money or property to a govermment official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [JYes [JNo

b If any answer is “Yes” to 1a(1)~6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions e
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . »[]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20177

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2017, did the foundation have any undistnbuted income (ines 6d and
6e, Part Xlll) for tax year(s) beginning before2017? . . . . . . . . . . . . . . [OYes No
If “Yes,” list the years» 20 .20 , 20 ,20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(refating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see Instructions.) . .o .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . OYes [“INo

b If “Yes,” did it have excess business holdings in 2017 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? {(Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2017.) . .

4a Did the foundation invest during the year any amount in a manner that would jeopandlze its chantable purposes?
b D the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2017?

Yes

No

1b

2b

3b

4a

v

4b

v

Form 990-PF 2017



Form 990-PF (2017)
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

7a
b

Pgée 6

During the year, did the foundation pay or incur any amount to:
(1) Carmry on propaganda, or otherwise attempt to influence legislation (section 4945(g))?
{2) Influence the outcome of any specific public election (see section 4955) or to carry on,
directly or indirectly, any voter registration drive? .. . ..
(3) Provide a grant to an individual for travel, study, or other similar purpos&c‘?
(4) Provide a grant to an organization other than a charitable, etc., orgamza’uon described in
section 4945(d){4){A)? See instructions . .o [JYes No
{5) Provide for any purpose other than religious, chantable sclentrf ic, lrterary or educatlonal
purposes, or for the prevention of cruelty to children or animals? . [OYes [INo
If any answer is “Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations sechon 53.4945 or in a cumrent notice regarding disaster assistance? See instructions .
Organizations relying on a current notice regarding disaster assistance, check here
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, dlrectly or mdlrectly, to pay premiums
on a personal benefit contract? .. OYes [¥INo
Did the foundation, during the year, pay premiums, dnrectly or mdurectly, ona personal benefit contract?
If “Yes” to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

Oves [“INo

CJYes
[JYes

ZINo
“INo

’D
[Yes [INo

Yes | No

5b

6b

7b

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average
hours per week
devoted to posiion

{c) Compensation
{if not paid,
enter -0-)

{d) Contnbutions to
employee benefit plans

(a) Name and address
and deferred compensation

{e) Expense account,
other allowances

Dixon C. Cunningham

Trustee 2.0

609 Crescent Avenue Greenwville, SC 29601

0 0

Trustee 1.0

Eudora M. Cunningham

_(3‘09 Crescent Avenue Greenville, SC 29601

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE."
(b} Title, and a {d) Contnbutions to
{a) Name and address of each employee paid more than $50,000 )hou;sd per w\gkr.age {¢) Compensation pmf‘ggedm (etg]xga;f:vfamm'
devot position compensation
none
Total number of other employees paid over $50,000 . . >

Form 980-PF (2017)
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Forn 990-PF (2017)
I information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professionat services. See instructions. If none, enter “NONE.”

{¢) Compensation

{#) Name and address of each person paid more than $50,000 {b) Type of sorvice

none

Total number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities

Expenses

st the foundation’s four largest direct chantable activities during the tax year. inciude relevant statistical information such as the number of
organizations and other beneficlaries served, confersnces convened, research papers produced, etc.

1 none

Amount

XY Summary of Program-Related investments (see instructions)

Describe the two largest program-redated investments made by the foundation during the tax ysar on {ines 1 and 2.

1 none

All other program-related investments. See instructions.

3

. »

Form 990-PF (2017

Total, Add lines 1 through 3 .
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Form 880°PF (2017) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1

o0 0T

5

Fair market value of assets not used (or held for use) directly in carmrying out chantable, etc.,
purposes:

Average monthly fair market valueof securites . . . . . . . . . . . . . . . . . 1a 1,524,396
Average of monthly cash balances . . . e e e e e e e e e e e e 1b 85,269
Fair market value of all other assets (see rnstmchons) e e e e e e e e e e e 1c

Total (add lines 1a,b,and¢) . . . e e 1d 1,609,665
Reduction claimed for blockage or other factors reported on hnes 1a and

1c (attach detailed explanation). . . . ... [ 1e ]

Acquisition indebtedness applicable to line 1 assets e e e .. 2

Subtract line 2 fromlineid . . . . 3 1,609,665
Cash deemed held for charitable actrvmes Enter 1‘/2% of hne 3 (for greater amount see

instructions) . . . 4 24,145
Net value of nonchantable—use assets. Subtract Irne 4 from Ime 3 Enter here and on Part V hne 4 5 1,585,520
Minimum investment return. Enter 5% of line5 . . . 6 79,276

m Distributable Amount (see instructions) (Sectron 49420)(3) and (i)(5) pnvate operatrng foundations’

and certain foreign organizations, check here® [ and do not complete this part.)

1 Minimum investment retum fromPart X, line&6. . . . . . . . . . . . . . . . .. 1 79,276
2a Tax oninvestment income for 2017 from Part Vi, line5 . . . . . . | 2a 643
b Income tax for 2017. (This does not include the tax from Part Vi ) . . . |2
¢ Addlines 2a and 2b . . 2c 643
3 Distributable amount before adjustments Subtract lrne 2c from Irne 1 ] 3 78,633
4 Recoveries of amounts treated as qualifying distributions . 4
5§ Addlines3and4 .. 5 78,633
6 Deduction from distributable amount (see rnstructlons) . 6
7 Distributable amount as adjusted Subtract line 6 from Irne 5 Enter here and on Part Xlll
line 1 . . C e e . . . . 7 78,633
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part 1, column (d),line26 . . . . ... . . . 1a. : 122,808
b Program-related investments—total from PartIX-B . . . 1b ’
2 Amounts paid to acquire assets used (or held for use) drrectly in carryrng out chantable etc ey
purposes . . . . .. . . 2
3 Amounts set aside for specifc charitable projects that satlsfy the:
a Suitability test (prior IRS approval required) . . . e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) .. 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V lrne 8 and Part Xlll lrne 41 4 122,808
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions . . . e e e e e e e e e 5 643
6  Adjusted qualifying distributions. Subtract line 5 from Ime 4 e .. 6 122,165

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 980-PF (2017



Form 990-PF (2017)
Undistributed Income {see instructions)

O*OQOUDQUN
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Page 9

Distributable amount for 2017 from Part Xi,
line 7

Undistributed income, if any, as of the end of 2017:
Enter amount for 2016 only .

{a)

o)
Years prior to 2016

{c)
2016

(d)
2017

78,633

Total for prior years: 20 ,20 20
Excess distributions carnryover, if any, to 2017:
From2012 . . . . . . 17,869

From2013 . . . . . . 24,850

From2014 . . . . . . 30,830

From2015 . . . . . . 31,837

From 2016 . 33,162

Total of lines 3a through e

Qualifying distributions for 2017 frDm Part Xll
lined:» $ 122,808

Applied to 2016, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Electlon
required—see instructions) .

Applied to 2017 distributable amount . .
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2017
(if an amount appears in column (d), the same
amount must be shown in column (g).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e, Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . .
Subtract line 6¢c from line 6b. Taxable
amount-—see instructions

Undistributed income for 2016. Subiract Iine
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2017 Subtract lmes
4d and 5 from line 1. This amount must be
distributed in 2018 . .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)3) (Election may be
required —~see instructions) .

Excess distributions carryover from 2012 not
applied on line 5 or line 7 (see instructions) .

Excess distributions carryover to 2018.
Subtract tines 7 and 8 from line 6a

Analysis of fine 9:
Excess from2013 . . . . 24,850

138,548

44,175

182,723

17,869

164,854

Excess from2014 . | . . 30,830

Excess from2015 , . . . 31,837

Excess from2016 . . . . 33,162

Excess from2017 . . . . 44,175

Form 990-PF (2017



Form 980-PF (2017)

1a

b
2a

' Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9

{t the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2017, enter the date of the ruling .

Check box to indicate whether the foundation is a private operating foundation descnbed in section [} 49420)(3) or ] 4942(j}{5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment retum from Part X for
each year listed . ..

85% of line 2a .

Qualifying distributions from Part XII
line 4 {for each year listed

Amounts included in line 2¢ not used dlrac'uy
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exernpt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon:

“Asseis” altemative test—eanter:

{1) Value of all assets .

{2) value of assets qualrfylng under

section 4942()3)(B)) -

“Endowment” altemnative test—enter ?/a
of minimum investment retum shown in
Part X, line 6 for each year listed .

“Support” alternative test—enter:

{1} Total support other than gross
investment income  (interest,
dividends, rents, payments on

securities loans (sechon
512{(a)(5)), or royalties) . . .

@ Support from general publlc

and or more exempt

IZH'G i
section 49420BII .
(9) Largest amount of support from

an exempt organization

>

Tax year

Prior 3 years

(a) 2017

(b) 2016

{e} 2015

(d} 2014

{e) Yotal

g Gross investment income

Supplementary lnfon-nation {Complete this part only if the foundation had $5,000 or more in assets at

any time during the year--see instructions.)

1

Dixon C. Cunningham

information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). {(See section 507(d)(2).)
Eudora M. Cunningham

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here & [4] if the foundation only makes contributions to preselected charitable orgamzattons and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

The name, address, and telephone number or email address of the person to whom applications should be-addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadfines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of insﬁmﬂoné, or other

. factors:

Form 990-PF 017)



For 990-PF (2017)

Page 11
Supplementary Information (continued) ]
3 Grants and Contributions Paid During the Year or Approved for Future Payment
if recipient is an individual,
Recipient shaw m:nr%a%:gonsmp to | O wcation Purpase of grant or Armount
Name and address (home or business) or substantial contribugor | "ecipient Contribution
a Paid during the year

See Attachment

Total e e e e e
b Approved for future payment

Total

» 3b
Form 990-PF (2017




- Form 880-PF (2017)

_ Page 12
BN  Analysis of Income-Producing Activities . : -
Enter gross amounts unless otherwise.indicated. Unrelated business income  }Excluded by section 512,513, or 514 ] (é)
Related or exem
a) {b) () (d) function mcomgt
Business code Amount Exclusion code Amount (See instructions.)

1 Program sarvice revenue:

aahN

-k b

- OV O~-N

-eoeQao0oo0

g Fees and contracts from govemment agencies
Membership dues and assessments ..
Interest on savings and temporary cash investments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property e

b Notdebt-financedproperty . . . . . .
Net rental income or {loss) from personal property
Other investment income e e e e e
Gain or {loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or {loss) from sales of inventory .
Other revenue: a

b

Cc

d

12 Subtotal. Add columns (b), (d), and (e) .

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Part XVI-B
Une No. Explain below how each activity for which income is reported in column

.

13

chivty

v accomplishment of the foundation’s exempt purposes (other than by providing ful

e) of Part XV}

-A contributed importantly to the
s for such purposes). (See instructions.) Y

Form 990-PF 2017)



Page 13

Férn 990-PF (2017)
information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt
Organizations
1  Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations? .
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
{2) Other assets 1a(2) v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization. 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
{5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcrtatmns 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount involved {c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501{c)@3)) orinsection527? . . . . . . . . . . . [] Yes No
b i “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (c) Dascnption of refationship
Undg eglf Lsrulum.mdudingacoompanymgsdwdul%andstatemems and to the bast of my knowledge and belief, 1t 1s true,
SIQn cong il taxpayer) is based on all information of which preparer has any knowledge. e e 1S dlocuss T retum
) B)_Tractee  |BEmsEre
Here 4 , g A Ses nstructions. []Yes[JNo
Paid Prnt/Type preparer's name V4 Preparer’s signature Date Check [] o PTIN
Preparer seff-employed
Use Only | Frmsname  » Firm's EIN »
Firm's address > Phone no.

Form 990-PF 2017



_SChedU'e B scL - Ef. e - I Asamaie acam nman

NCuss. -

(Form 990, 990-EZ, ’

- . . DY B
gr990 l:“F)cﬂheT » Attach to Form 833, Foit 553-025; v Tureeer el 7 i @v z =z
'mamp a’a,t Rev'e enue Serr%seury » Go to www.irs.gov/Form980 for the latest inf i
Name of the organization Employer identification number

Palmetto Farms Foundation 57-6178213

Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 7 501(c) ) (enter number) organization
[3 4947(a)(1) nonexempt charitable trust not treated as a private foundation
(1 527 political organization
Form 990-PF 501(c)(3) exempt private foundation
! {1 4947(a){1) nonexempt charitabie trust treated as a private foundation

{(C] 501(c}(3) taxable private foundation

Check if your organization is covered by the Generai Rule or a Sp=:in! Suts,
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

‘7_/ < w - rrpacization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
o o (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor's total contributions.

Special Rules

{J For an organization described in sus -7 L . L ) o
regulations under sections 509(a)(1) and 170\U)\| JARVY, i shivckisl Pl el 0T )
13, 16a, or 16b, and that received from any one contritwior, nunnu Pl vy fasled setly el a4 al Ll 4 ,,_.

$5,000; or (2) 2% of the amount on (i) Form 990, Part Viil, line 1h; or (i) Forﬁ 990 EZ hne 1 Complete Parts | and n

o . e Ty T T v e o @90-227 that received from any one
. ’ o 3 P00 igsively for religious, charitable, scientific,
serm oz e T U e el Wl e iy T Chaldien or animals. Complete Parts |, I, and Hil.

A1

[J For an organization described in sectlon 501(0)(7) (8), or (1 0) fi I|ng Form 990 or 990 EZ that receuved from any one
contributor, during the yo.--, - -* ) AR 3 R AR -
contributions totaled nore thi.. 5. - A

during the year for an exclusiveiy suligia, ot : L Tunelss DO L COGan [ A0y oF e f - e
General Rule applies to this orgamzahon hpm'-n Ise it rprplvpri nnnpxr‘lucme[y religious, chantable etc., contnbuhons
totaling $5,000 or more duringtheyear . . . . . . . . . . . . . . . . . . P» g
T T R e et 2 T o T, e T Ty - ek xdute B (Form 990,
B LT SR VIR R T e } . .7 -7 Lntne H of its Form 990-EZ or on its
ot FREC, Tt B S0 Ly b e s o T Lt T L) gl 986, 990-EZ, or 990-PF).

Far Pagerwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF.  Cat. No. 30613X  Schedule B (Form 990, 980-E2, or 990-PF) (2017)



Schedule B (Form 990, 980-EZ, or 990-PF) (2017)

a Page2

ivame of organization

Employer identification number

Palmetto Farms Foundation 57-7168821
-:eﬁil Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Palmetto Farms, Inc. Person O
Payroil d
609 Crescent Avenue 331,700 Noncash
(Complete Part Il for
_gr_qg_r}\_/ll_lia_._._s_(:)_ _29601 noncash contributions )
(a) {b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 Angela M Randall Person
Payroll OdJ
164 Ridgeland Dnve 20,000 Noncash O
(Complete Part It for
Greenville, SC 29601 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 Dixon C Cunningham Person |
Payroll O
609 Crescent Avenue 46,818 Noncash
(Complete Part 1l for
Greenville, SC 29601 noncash contributions.)
@ ®) © o
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 Mr & Mrs C.H Simpson Person g
Payroll 1
132 West Seven Oaks Drive 2,964 Noncash
(Compilete Part li for
Greenville, SC 29605 noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 Eudora M Cunningham Person
Payroll O
609 Crescent Avenue 36,000 Noncash O
(Complete Part ! for
Greenville, SC 29601 noncash contributions.)
(a) ®) c @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 ) Mr Charles A Sabino Person
Payroll 0
30 Baldwin Street 8,500 Noncash [
(Complete Part Il for
Pennington, NJ 08534 noncash contrnibutions )

Schedule B (Form 990, 990-E2, or 990-PF) (2017)



Schedule B (Form 990, 990-EZ, or 980-PF) (2017)

Page 3

Name of organization
Palmetto Farms Foundation

Employer identification number
57-7168213

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(?oNo' (b) FMV ( (g)sti te) )
m - . or ma .
Part | Description of noncash property given (See instructions.) Date received
30 shares Hertz Brazil LLC  $273,782
1 19,657 bushels of Comn $57,918
331,701 11517 71917
(a) No. (b) FMV (2:ti te! @
l:r:rTl Description of noncash property given (See fz;w cﬂ':: s-)) Date received
200 shares MMM
3
46,818 1112917
{a) No. ®) EMV © t (d)
g:: I Description of noncash property given (g‘ee (i:;:::g::sj) Date received
65 shares Coca Cola
4
2,964 12121117
by (b) FMV (or cstimats d
- . r estima .
P:r't“ | Description of noncash property given (See f: struc:ions.)) Date received
{a) No. (b) (c) . (d)
g:rT 1 Description of noncash property given ig'e\; (i:;:;‘s::::st_?) Date received
(@ No. ) @ )
P::tn 1 Description of noncash property given Fg; (i:;:::g:::j) Date received

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Attachment to Form 990-PF 2017

The Palmetto Farms Foundation 57-6178213

pPart1

Part 2

une 11 Loss on Option Trades

Line 162 Registration Fee {SC)

Line 16¢ Account Fee Morgan Stanley

Line 18 Tax on Investment Income

une 10

Company Name
Pfizer

General Electric
Regions Financial
Venzon Comm
Cracker Barrel
Alcoa

Baker Hughes
Dow Chemical
Conoco Phillips
Office Depot
Weyerheuser
Penney JC
Phillips 66
Boon-Mobil
Wheaton Prec.Mt
Whirlpool
Caterpillar

MMM

Synchrony Financial
Chemours
Marathon Oil
Cisco

Fluor

-22,458

50

5,812

Book

155,550

35,386

121,755

129,143

173,323

27,684

55,800

71,570

72,978

20,218

17,756

31,040

- 70,674

26,118

94,386

5,061

44,504

79,901

10,095

9,404

16,734

95,608

38,329

Market

181,100

12,215

172,800

158,790

444,892

15,054

31,640

142,440

82,335

3,894

24,682

3,160

161,840

25,092

66,390

16,864

78,790

54,148

11,583

20,024

10,158

114,900

51,650



Attachment to Form 990-PF 2017
The Palmetto Farms Foundation

57-6178213

Part 15 Line 3 Grants and Distributions
* Frontiers
® ligonier Ministries
*  Miracle Hill Ministries
® Send International
¢ Neighborhood Focus
¢ Montreat College
*  World Witness
* Child Fvangelism Fell.
®* Sogama Orphans
* KB Charitable Trust
®  First Presbyterian Church
®* Samaritans Purse
. Outreach North America
® SC Christian Fdn
¢ Salvation Army

*  OQutreach Fdn

Mesa, AZ
Orlando, FL

Greenville, SC

Unrestricted
Unrestricted

Unrestricted

Farmington, MI Mission Support

Greenville, SC
Montreat, NC
Greenville, SC
Greenville, SC
Greenville, SC
Greenwville, SC
Greenville, SC
Boone, NC

Greenville, SC
Greenville, SC
Greenville, SC

Franklin, TN

Unrestricted
Unrestricted
Missionary Support
Unrestricted
Child Support
Unrestricted

The Academy
Unrestricted

Missionary Support

Unrestricted
Unrestricted

Syria Relief

10,000
2,000
15,000
4,800
20,000
5,000
2,400
3,000
2,000
5,000
15,000
10,000
2,400
10,000
5,000

5,000



