SCANNED JUL 19 2018

Operating and Administrative Expenses

N 2949“5321808"8 .

' w C
' o o
~Jr™i
- Return of Private Foundation OMB No 1545-0052

Form 990'PF or Section 4847(a) 1) Trust Treated as Private Foundation 20 1 7
Department of the Treasury P Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service P Go to www.Irs.gov/Form@90PF for instructions and the latest information. OB IO PUBIE MSPECNon
For calendar year<2017 or tax year beginning , and ending

Name offoundation A Employer identification number

,C. D. SPANGLER FOUNDATION, INC. 56-6061548

Number and street (or P O box number if mall is not delivered to street address) Room/suite B Telephone number

P. 0. BOX 36007 (704) 372-4500 /
City or town, state or province, country, and ZIP or foreign postal code C if exemption applicatlon Is pending, check here ’I_J \\O
CHARLOTTE, NC 282366007 ya
G Check all that apply: LI intaat return L1 inmtiat return of a former public charity D 1. Foreign organizations, check here PD
Final return |:| Amended return
[ Address change (] Name change 2. o e com Ao g% test, g ™)

H Check type of organization; [X | section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt charitable trust ] other taxable private foundation under section 507(b)(1)(A), check here b[:l

I Fair market value of all assets at end of year |J Accounting method: | Cash XT Accrual F If the foundation is n a 60-month termination
(from Part (1, col. (c), line 16) T other (specify) under section 507(b)(1)(B), check here PD
»$ 398,164,711 .|(Partl, column (d) must be on cash basis.)

Analysis of Revenue and Expenses d
[ Part 1| B T e aDeS | ) may not {a)Revenue and (b) Net investment (¢) Adjusted net (d) Disbursements

for charitable purposes
necessarily equal the amounts in column (a) } expenses per books Income Income (cash baslgorfly)
Contributions, gifts, grants, etc., receved - e - -N/A

Check m it the foundation is not required to attach Sch 8
Interest on savings and temporary

1

2 N

3 cash investments 3 2 3 7 3 1 2 L4 3 2 3 ’ 3 1 2 . STATEMENT 1
4

Dividends and interest from securities 4,681,836.] 4,681,836. STATEMENT 2
5a Gross rents

q E If private foundation status was terminated
o

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 4 1 5 ’ 4 1 5 .

SostmemEmesl 415,415, -
7 Capital gain net income (from Part [V, line 2) R 415 , 415. Hi‘-t ;-— ﬂi!if" 5‘?
8 Net short-term captal gain Y
9 Income modifications

Gross sales less returns
102 and allowances

Revenue

2{638
1]
)
S

M

b Less Cost of goods sold SN

¢ Gross profit or (loss) [
11 Other income el [ T
12 Total. Add ines 1 through 11 5,420,563.] 5,420,563, |
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees STMT 3 8,300. 0. 8,300.

¢ Other professional fees
17 Interest
18 Taxes o STMT 4 108,411. 0. 0.
19 Depreciation and depletion
20 Qccupancy
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses STMT 5 301. 0. 300.
24 Total operating and administrative
expenses. Add lines 13 through 23 117,012. 0. 8,600.
25 Contributions, grfts, grants paid 8,784,687. 8,784,687,
26 Total expenses and disbursements.
Add lines 24 and 25 8,901,699. 0. 8,793,287.
27 Subtract hne 26 from line 12: o . E
2 Excess of revenue over expenses and disbursements <3 ’ 481 ’ 136.p :
b Net investment income (f negative, enter -0-) 5,420,563, |
¢ Adjusted net income (i negative, enter -0-) N/A ‘
723501 01-03-18 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2017)
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Form 990-PF (2017)

C. D.

SPANGLER FOUNDATION,

INC.

56-6061548

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Far Market Value

1
2
3

8
9

Assets

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and tempaorary cash investments
Accounts receivable P>

1,036,980.

1,557,440.

1,557,440.

46,363,660,

42,367,271.

42,367,271.

Less: allowance for doubtful accounts P>

Pledges receivable P

Less: allowance for doubtful accounts P>

o

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons

»

Other notes and loans recervable

Less: allowance for doubtful accounts P

Inventortes for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7

Investments - land, buitdings, and equipment basis

265,200,000.

354,240,000.

354,240,000.

»
»

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P

Less accumulated depreciation »

Other assets (describe P> )

Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item |)

312,600,640.

398,164,711.

398,164,711,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities {describe P> STATEMENT 8 )

3,090,273.

4,876,280.

Total liabilities (add ines 17 through 22)

3,090,273,

4,876,280.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > [X]
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund |
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» ]

Total liabilities and net agsets/fund balances

309,510,367.

393,288,431.

309,510,367,

393,288,431.

312,600,640.

398,164,711.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

309,510,367.

1
2 Enter amount from Part 1, line 27a 2 <3,481,136.>
3 Other increases not included n line 2 (temize) P SEE STATEMENT 6 3 89,040,000.
4 Addlines 1,2,and 3 4| 395,069,231,
5 Decreases not cluded n ne 2 itemize) » DEFERRED EXCISE TAX 5 1,780,800.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30 6| 393,288,431.

723511 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) C. D. SPANGLER FQUNDATION, INC. 56-6061548  Pages
| Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (bwow raccqa”s'geff (c) Date acquired (d) Date sold
+ 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D%natlon (mo., day, yr.) (mo., day, yr.)
1a BANK OF AMERICA LITIGATION SETTLEMENT P VARIOUS 11/15/717
b BANK OF AMERICA LITIGATION SETTLEMENT D VARIOUS 11/15/17
[
d
e
{f) Depreciation allowed (g) Cost or other basis (h) Gamn or (loss})
(8) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 276,943, 276,943,
b 138,472. 138,472.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gan minus
] {i) Adjusted basis {k) Excess of col. (1) col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h)}
a 276,943,
b 138,472,
¢
d
e
If gatn, also enter in Part |, line 7
2 Capital gain net income or (net capital foss) If (loss), enter -0- in Part |, line 7 2 415,415.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0-in Part |, line 8 3 N/A
Part ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the sectton 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes EK_—] No
If “Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
) (b) (c) o
Calendar y(?aars(eo?g;(osegal;:mnmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S 'J:S,‘:,‘e'%”b;aﬂgl_ ()
2016 6,672,818. 171,283,925, .038958
2015 5,830,275, 125,916,050, .046303
2014 5,012,120. 113,236,875. .044262
2013 3,703,037, 98,845,554, .037463
2012 4,360,639, 74,802,989. .058295
2 Totalof ling 1, column (d) e e e, , 2 .225281
3 Average distribution ratio for the 5-year base perlod dlvlde the total on Iine 2 by 5 0 or by the number oi years
the foundation has been in existence if less than 5 years , o ] 8 .045056
4 Enter the net value of nonchanitable-use assets for 2017 from Part X, line 5 4 342,389,769.
5 Multiply line 4 by ine 3 5 15,426,713.
6 Enter 1% of net investment ncome (1% of Part I, ine 27b) 6 54,206,
7 Addlmes5and6 . 7 15,480,919.
8 Enter qualitying distributions from Part XIf, line 4 8 8,793,287,

If ine 8 1s equal to or greater than ine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

723521 01-03-18 Form 990-PF (2017)




Form 990-PF (2017) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 4
Part VI xcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here P LI and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) L

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [__1 and enter 1% 1 108,411.

of Part1, line 27b

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizatons, enter 4% of Part |, line 12, col. (b). } ) e
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 o 0.
3 Add lines 1and 2 3 108,411.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 108,411.
6 Credits/Payments:

a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 92,150. !

b Exempt foreign organizations - tax withheld at source 6b 0.

¢ Tax paid with application for extension of time to file (Form 8868) 8¢ 0.

d Backup withholding erroneously withheld 6d 0. i e
7 Total credits and payments. Add lines 6a through 6d 7 92,150.
8 Enter any penalty for underpayment of estimated tax. Check here E If Form 2220 1s attached 8 0.
9 Tax due. If the total of Iines 5 and 8 is more than line 7, enter amount owed » | 9 16,261.

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 10
11 Enter the amount of line 10 to be: Credited to 2018 estimated tax p> Refundedd> | 11
[Part VII-AT Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to tnfluence any national, state, or local legislation or did it participate or intervene in -1Yes| No
any poltical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the imstructions for the definition 1b X
If the answer 15 "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or kak NP
= [
distributed by the foundation in connection with the activities. o . Sy
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: & . : ..‘
{1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0. 3 - ;
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation 1
managers. > $ 0. g . }
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities. : ‘ “{
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, arttcles of incorporation, or i ',
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross come of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law _
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. P i
NC ‘
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate) . ﬁ_!
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar I ___j
year 2017 or the tax year beginning 1n 20177 See the instructions for Part XIV. If "Yes,* complete Part XIV 9 X
10_Did any persons become substantial contributors during the tax year? i =ves." attach a schedule listing their names and addresses 10 X

723531 01-03-18

Form 990-PF (2017)




Form 990-PF (2017) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
secton 512(b)(13)? If "Yes," attach schedule. See instructions 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions SEE STATEMENT 9 12 | X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address > N/A
14 Thebooksaremcareof p C. D. SPANGLER FOUNDATION, INC Telephone no.p»> ( 704 ) 372-4500
Locatedat » 1110 E. MOREHEAD ST., CHARLOTTE, NC Z2IP+4 p28204
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in hieu of Form 1041 - check here > L
and enter the amount of tax-exempt interest received or accrued during the year | 2 | 15 | N/A
16 Atany time during calendar year 2017, did the foundation have an interest in or a stgnature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114, If "Yes," enter the name of the
foreign country B>
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly): b I ’
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [K] No ‘ ,» E
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes [X] No : , :& § N ¥
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes Eﬂ No ’ E
{5) Transfer any income or assets to a disqualified person (or make any of etther available E S S .
for the benefit or use of a disqualified person)? D Yes IE N [° i, ‘:i ; 5
(6) Agree to pay money or property to a government official? (Exception. Check "No" s T ;
if the foundation agreed to make a grant to or to employ the official for a period after . § & 5&' ;‘%f A
termination of government service, If terminating within 90 days.) l:] Yes Di! No ' N
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations T N
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/ A 1b
Organizations relying on a current notice regarding disaster assistance, check here | 4 D ’ R
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected . ) T
before the first day of the tax year beginning 1n 2017? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation - Rl B f
defined in section 4942())(3) or 4942())(5)): . = X
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s} beginning ‘ -
before 20177 [ ves (X1 No
If “Yes," list the years p» , , ,
b Are there any years listed n 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach o
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. |
> , , , |
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time '
during the year? , . [ ves X o ‘
b It “Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after :
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, o
Form 4720, to determine «f the foundation had excess business holdings 1n 2017.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardeze its chartable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize ts charrtable purpose that i
had not been removed from jeopardy before the first day of the tax year beginning in 2017? 4b X

Form 990-PF (2017)

723541 01-03-18




Form 990-PF (2017) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to; Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves [X] no i
(2) Influenct the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
+any voter registration drive? |___l Yes [Xl No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes III No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions |:] Yes IX] No
{5) Provide for any purpose other than rehigious, charitable, scientific, iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes E No
b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations N
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/ A 5b
Organizations relying on a current notice regarding disaster assistance, check here > [:’
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves L1 N0
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? C ves [XJ No T N
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes” to 6b, file Form 8870. i i
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes [X] No :
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

6ok ber aibek dorciled (c)(?fom?ens':“on apluercie, | (e) Expense
ours per week devote not paid, account, other
(a) Name and address to position enter -0-) hmpemsanan allowances
SEE STATEMENT 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) contmbutions to (e) Expense
(a) Name and address of each employee patd more than $50,000 hours per week (c) Compensation emplgﬁe dhégrerlelanhns account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

723551 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 7

| Eart !!ll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

. (a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part-IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charrtable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See nstructions.
3

Total. Add lines 1 through 3 »

00

723561 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) C. D. SPANGLER FOUNDATION, INC.

56-6061548 Page 8

Minimum Investment Return (an domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:

—
i

a Average monthly far market value of secunities 1a 299,350,000.
b Average of monthly cash balances 1b 48,253,826,
¢ Far market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 347,603,826.
e Reduction claimed for blockage or other factors reported on lines 1a and e
1c (attach detalled explanation) [ 1e | 0.5
2 Acquisition indebtedness applicable to Ime 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 347,603,826.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 5,214,057.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 342,389,769.
6 Minimum investment return. Enter 5% of line 5 6 17,119,488.
] Part XI| | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p D and do not complete this part.)
1 Mimmum investment return from Part X, ing 6 1 17,119,488.
2a Tax on nvestment income for 2017 from Part VI, line 5 2a 108,411.] -~
b Income tax for 2017. (This does not include the tax from Part Vi.) 2b _MW
¢ Add lines 2a and 2b 2c 108,411.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 17,011,077.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and 4 5 17,011,077,
6 Deduction from distributable amount (see nstructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 17,011,077,
Qualifying Distributions (see instructions)
1 Amounts paid (including admenistrative expenses) to accomphsh charrtable, etc., purposes: o
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 8,793,287.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set astde for specific chantable projects that satisfy the: f:;.w
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIIl, ling 4 4 8,793,287.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 8 8,793,287.

Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18

Form 990-PF (2017)




Form 990-PF (2017)

C. D. SPANGLER FOUNDATION,

INC.

56-6061548

Page 9

Undistributed Income (see instructions)

.

1 Distributable amount for 2017 from Part XI,
ling 7
2 Undistributed income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2017:

aFrom 2012

{a)

Corpus

)]
Years prior to 2016

(c)
2016

(9)
2017

7,760,980.

17,011,077,

z
E

¢
!

bFrom 2013

¢cFrom 2014

dFrom 2015

eFrom 2016

t Total of ines 3a through e
4 Qualifying distnibutions for 2017 from
Part XII, line 4: > $

8,793,287,

aApplied to 2016, but not more than ling 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2017 distnbutable amount

eRemaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2017

(if an amount appears 1n column (d}), the same amount

must be shown n column (a) )

6 Enter the net total of each column as
indicated below;

8 Corpus Add lines 31, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
hine 4b from ling 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2017. Subtract
Iines 4d and 5 from line 1. This amount must
be distributed in 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on line 5 or ine 7
9 Excess distributions carryover to 2018.
Subtractlines 7 and 8 from line 6a
10 Analysis of line 9;
aExcess from 2013

~7.,760,980.

1,032,307.

|

0.

f
§
:
|
i
¥

15,978,770.

bExcess from 2014

¢ Excess from 2015

dExcess from 2016

e Excess from 2017

723581 01-03-18

Form 990-PF (2017)




Form 990-PF (2017) C. D. SPANGLER FOUNDATION, INC. 56-6061548
[FaFt'YIVT Private Operating Foundations (see instructions and Part Vi-A, question 9) N/A S
1 a It the foundation has receved a ruling or determination letter that 1t 1s a private operating
foundation, ahd the ruling 1s effective for 2017, enter the date of the ruling » /
b Check box to ndicate whether the foundation 1s a private operating foundation described in section U4942(|)(3) or ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years /
income from Part | or the mmmum (a)2017 (b)2016 {c)2015 {dy2014/ {e) Total
investment return from Part X tor
each year listed /
b 85% of ine 2a /
¢ Qualfyimng distributions from Part X, /
iine 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from ling 2¢
3 Complete 3a, b, or ¢ for the /

alternative test rehed upon;
a "Assets’ alternative test - enter:
(1) Value of all assets /

{2) Value of assets qualfying /
under section 4942())(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of minimum mvestment return
shown in Part X, ine 6 for each year
histed

¢ "Support” aiternative test - enter;

(1) Total support other than gross
investment income {interest,
dividends, rents, payments on

securities loans (sechon /
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from /
an exempt orgamzat\on
{4) Gross investment income
[ Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only «f they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or ematl address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlmes:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of instrtutions, or other factors:

723601 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 11
[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an ndividual,
show any relationship to Foutar{datmfn Purposete cl»)f (%rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciptent

a Paid dunng the year

SEE ATTACHED STATEMENT #‘I/A ALL PUBLIC SEE STATEMENT
CHARITIES 8,784,687,

Total » 3a 8,784,687,
b Approved for future payment

NONE

Total » 3b 0,
Form 990-PF (2017)

723611 01-03-18



Form 990-PF (2017)

C. D. SPANGLER FOUNDATION, INC.

56-6061548 Page12

Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. E:cludad by section 512, 513, or 514 (e)
Bus(:l)ess (b) Eél%é. (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
[
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 323,312.
4 Dividends and interest from securities 14 4,681,836,
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than nventory 18 415, 415.
9 Net income or (loss) from spectal events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b}, (d), and (e) 0. 5,420,563. 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 5,420,563,
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

723621 01-03-18

Form 990-PF (2017)




Form 990-PF (2017) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 13

Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamization of:
(1) Cash
(2) Other assets
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciltties, equipment, mailing lists, other assets, or paid employees

i
9§
i

X
X
.
X
1b(3) X
X
X
X
X

d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d)the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3}) or In section 527? Cves [XIno
b If “Yes," complete the following schedule.
(a) Name of organtzation (b) Type of organization (c) Description of relationship

N/A

Under ponalties of perjury, | declare that | havo oxamined this roturn, Including accompanying echedules and statemonts, and to the best of my knowlodgo
Sl and bellof, it Is rue, corroct, and comploto. Doclaration of proparor (other than taxpayer) is basod on all infoermation of which preparer haa any knowlodgo, ro?um with the prop:ror
gn N ’ shown below? Ses Instr
Here| B \tdhuomn & - Conneresit, | She/\8 D vICE PRESIDENT Yes L_lNo
Signature of officer or trustee U Date Title
Print/Type preparer's name Preparer's signature Date Check [_| it [PTIN
ﬁ.‘ R C-I' self- employed
Paid BRIAN W. COFFEY / 05-11-18 P00859332
Preparer {rym's name » PRICEWATERHOUSECOOPERS LLP Frm'seWN » 13-4008324
Use Only
Firm's address » 214 N. TRYON STREET, SUITE 4200
CHARLOTTE, NC 28202 Phoneno. (704)344-7500

723622 01-03-18
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C. D, SPANGLER FOUNDATION, INC.
P. O. BOX 36007
CHARLOTTE, NC 28236-6007

56-6061548
YE 12/31117

FORM 990:PF, PART XV LINE 3a
CONTRIBUTIONS PAID DURING THE YEAR

Amencan Academy of Arts & Science

Arts & Science Council

BEST NC

Boy Scouts of Amenca

Charlotte Ballet

Charlotte Concerts

Charlotte Mecklenburg Library Foundation (Verse and Vino Event)
Charlotte Symphony Orchestra

Chuld Care Resources Inc

Chuldren's Theatre of Charlotte

Communuties in Schools

Community Building Inutiative

Crisis Assistance Minustry

Darlington School

Fidelity Chantable

GreenLight Fund

Harvard Business School

Heart Math Tutoring

Junior Achievement of the Central Carolinas
Matching Gifts for Educauon - NGC Employees
Matching Gifts for Education - NGC Retirees
MeckEd

Metropolitan Muscum of Art

Myers Park Bapust (Cornwell Center)

Mpyers Park Baptist Church

Myers Park Baptist Church (75th Annuversary Campaign)
National Association of Watch and Clock Collectors
National Ment Scholarship Corporation (NGC)
Northwestern University

Novant Health Presbyterian

Opera Carolina (Capital Campaign)

Planned Parenthood South Adantic

Planned Parenthood South Atantic (Capital Campaign)
Potomac School, The

Project Thnve

Read Charlotte

Southmunster Foundation

Stanford University

Teach For Amenica

TreesCharlotte

Triuty Episcopal School

United Way of Central Carolinas

Wellesley College

Woodberry Forest School

YMCA of Greater Charlotte

YMCA of Greater Charlotte

Spangler Companes Inc Employeg-Dir
Amenican Cancer Society

American Red Cross

Chuldren’s Miracle Network
Dreamon 3

First Presbytenan Church

Hire Heroes USA

Humane Society of Charlotie

Navy SEAL Foundauon

North Mecklenburg Animal Rescue
Salvauon Anmy, The

Sjogren's Syndrome

St Andrew's United Mcthodist Church
St Jude Children's Research Hospital
St Mark's Episcopal Church

Susan G Komen - Charlotte
Together For [srael

Town of Conelius Aumat Shelter
Unuversity of South Carolina
Wofford College

Wounded Wamor Project

YMCA of Greater Charlotte

Total cash contnbutions through 12/31/17

To assist in educattonal opportunities
Program Support

To assist in educational opporturuties
Program Support

Program Support

Program Support

Program Support

Program Support

Program Support

Program Support

To assist 1n educational opporturities
Program Support

Program Support

To assist 1n educational opportunities
Program Support

Program Support

To assist in educational opportunities
To assist 1n educational opportunities
To asstst 1n educational opporturutics
To assist 1n educational opporturuties
To assist in educational opporturuties
Program Support

Program Support

To assist wn rehigious activaties

To assist in religious activities

To assist n religtous activities
Program Support

To assist 1n educational opportunities
To assist 1n educational opporturuties
Program Support

Program Support

Program Support

Program Support

To assist 1n educational opporturuties
To asstst 1n educational opporturuties
To assist in educational opporturuties
Program Support

To assist in educational opporturuties
To assist n educational opporturuties
Program Support

To assist 1 educational opporturuties
Program Support

To assist in educational opportunuties
To assist in educational opporturuties
Program Support

Program Support

To assist health and human services
To assist health and human services
Program Support

Program Support

To assist n religious activities
Program Support

Program Support

Program Support

Program Support

Program Support

To assist health and human services
To assist in religious activities

To assist health and human services
To assist 1n religious acuivities
Program Support

To assist in religious activities
Program Support

To assist 1 educational opporturuties
To assist in educational opportunittes
Program Support

Program Support

10,000
165,000
20,000
15,000
25,000
5,000
5,000
25,000
100,000
10,000
10,000
5,000
20,000
250,000
190,000
30,000
1,500,000
10,000
10,000
2,387
3.800
20,000
10,000
50,000
173,000
200,000
1,000
16,500
25,000
100,000
100,000
10,000
250,000
4,000,000
200,000
100,000
8,000
250,000
200,000
35,000
20,000
175.000
300,000
10,000
10,000
100,000

1,350
500
300
500
350
250
250
250
250
300
250

1,000
500
250
250

1,000
250
350
500

1,000
350

8,784,687



C. D. SPANGLER FOUNDATION,

INC.

56-6061548

FORM 950-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BANK OF AMERICA 2,498. 2,498.
US TREASURY BILLS 320,814. 320,814.
TOTAL TO PART I, LINE 3 323,312. 323,312.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (n) (B) (Cc)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MERRILL LYNCH 4,681,836. 0. 4,681,836. 4,681,836.
TO PART I, LINE 4 4,681,836. 0. 4,681,836. 4,681,836.
FORM 9390-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING AND TAX 8,300. 0. 8,300.
TO FORM 990-PF, PG 1, LN 16B 8,300. 0. 8,300.
FORM 990-PF TAXES STATEMENT 4
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX - CURRENT 108,411. 0. 0.
T0 FORM 990-PF, PG 1, LN 18 108,411. 0. 0.
STATEMENT(S) 1, 2, 3, 4



C. D. SPANGLER FOUNDATION,

INC.

56-6061548

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

BANK SERVICE CHARGE
ROUNDING

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

300. 0. 300.
1. 0. 0.
301. 0. 300.

FORM S50-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION

INCREASE IN UNREALIZED GAINS

TOTAL TO FORM 990-PF, PART II

(SFAS 124)

I, LINE 3

AMOUNT

89,040, 000.

89,040,000.

FORM 990-PF

CORPORATE STOCK

STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK SYMBOL BAC 354,240,000. 354,240,000.
TOTAL TO FORM 990-PF, PART II, LINE 10B 354,240,000. 354,240,000.
FORM 990-PF OTHER LIABILITIES STATEMENT 8
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED EXCISE TAX 3,079,219. 4,860,019.
CURRENT TAX PAYABLE 11,054. 16,261,
TOTAL TO FORM 990-PF, PART II, LINE 22 3,090,273. 4,876,280.

STATEMENT(S) 5,

6, 7, 8



C. D. SPANGLER FOUNDATION,

56-6061548

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12

QUALIFYING DISTRIBUTION STATEMENT

STATEMENT 9

EXPLANATION

THE FOUNDATION MADE DISTRIBUTIONS TO FIDELITY CHARITABLE DONOR ADVISED

FUNDS WHICH ARE INCLUDED IN THE FOUNDATION'S QUALIFYING DISTRIBUTIONS.

FIDELITY CHARITABLE AND THE DONOR ADVISED FUNDS CANNOT EXPEND FUNDS FOR
ANY PURPOSE OTHER THAN THE EXEMPT PURPOSES DESCRIBED IN SECTION

170(C)(2)(B).

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

NAME AND ADDRESS

MEREDITH R. SPANGLER
PO BOX 36007
CHARLOTTE, NC 28236

C.D. SPANGLER, JR.
PO BOX 36007
CHARLOTTE, NC 28236

W. D. CORNWELL, JR.
PO BOX 36007
CHARLOTTE, NC 28236

ANNA SPANGLER NELSON
PO BOX 36007
CHARLOTTE, NC 28236

ABIGAIL R. SPANGLER
PO BOX 36007
CHARLOTTE, NC 28236

CINDY L. MARR
PO BOX 36007
CHARLOTTE, NC 28236

MEGHAN G. ELLIS
PO BOX 36007
CHARLOTTE, NC 28236

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
CHAIRMAN

0.00 0. 0. 0.
DIRECTOR

0.00 0. 0. 0.
VP/SEC/TR/DIR

0.00 0. 0. 0.
VP/DIRECTOR

0.00 0. 0. 0.
DIRECTOR/PRES

0.00 0. 0' 0.
VP/ASST SEC

0.00 0. 0. 0.
VP/ASST SEC

0.00 0. 0. 0.

STATEMENT(S) 9, 10



-

C. D. SPANGLER FOUNDATION, INC. 56-6061548

MELISSA W. CORNWELL VICE PRESIDENT
PO BOX 36007 0.00 0. 0. 0.
CHARLOTTE, NC 28236

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 10



