) ?ﬁﬁ?

EXTENDED TO NOVEMBER 15,

29491160018]1 8

2018

Return of Private Foundation OMS No. 15450052

fom 990-PF or Section 4947(a){1) Trust Treated as Private Foundation 20 1 7
Department of the Treasury PDonotentersodalsecwitynwnbersonﬂﬁsfmnasitmaybemadep:.!blic.
Internal Revenue Service | P Go 1o www.irs.gov/Form3990PF for instructions and the latest information.
For calendar year 2017 or tax year beginning , and ending

Name of foundation A Employer identification number

STROWD ROSES, INC. 56-2241874
Nuffiber and street {or P O box number  mail 15 not defivered 1o street address) Room/surte

P.0. BOX 3558

B Telephane number

(919) 245-1716

Crty or town, state or province, country, and ZIP or foreign postal code

CHAPEL HILL, NC

27515-3558

G Check all that apply: L intial return
Final return
I:l Address change

[ trutiat return of a former pubtic charity

D Amended return
|:] Name change

H Check type of organization;

LX] section 501(c)(3) exempt private foundation
l:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

I Fair market value of all assets at end of year
{from Part Il cal. (c), line 16)
» 3 7,990,757.

J  Accounting method:

|:] Other (specify)
(Part I, column (d) must be on cash basis.)

L&I Cash

L1 Accrual” ¥

G exemption application 1s pending, check here »l_l ¥

»[]

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here »[]

F If the foundation ts in a 60-month termination
under section 507(b)(1)(B), check here B[]

D 1.Foreign organizations, check here

2, Foreign organizations moeting the 85% test,
check here and attach computation

l Part | | Analysis of Revenue and Expenses

(The total of amounts in columns (b}, (¢}, and (d) may not

necessanty equal the amounts in column (a).)

(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
for charitable purposes
{cash basis only)

(c) Adjusted net
income

Contributions, gifts, grants, etc., recerved

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

W N -

Check - L_X__] 1l the foundation 1s not required to atiach Sch B

2,235.

N/A

207,378.

195,196.

STATEMENT 1

62 Net gan or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on hine 6a

247,959.

125,056.

7 Capttal gain net income (from Part IV, line 2)
8 Net short-term capral gain
8 Income modifications

Gross sales less retumns
10 and allowances

Revenue

125,056.

b Less Costof goods sold

¢ Gross profit or (lass)
11 QOther income
12 Total. Add hines 1 through 11

334,670,

320,252,

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes]
19 Depreciation | ’and deplehon” roe-
20 Occupancy LV ‘J
21 Travel~c0nfere,nces and meetmgs
22 Pnntifig énd publlcahons 20!8
23 Other expenseS\
24 Tot,al.oper@ng and admmlsqka}we :‘/
expenses. Add ines 13 through 23—,
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

Gl

Operating and Administrative Expenses

STMT 2

STMT 3

STMTI4

37,000.

18,500.

18,500.

1,600.

800.

800.

4,742.

3,791.

951.

5,1789.

2,590.

2,591.

48,521.

25,681.

22,842.

303,973.

303,973.

352,494.

25,681.

326,815,

27 Subtract hine 26 from line 12:
a Excess of revenue over expenses and disbursements
b Net investment income G negative, enter -0-)
¢ Adjusted net income Gf negative, enter -0-)

-17,824.

294,571.

N/A

723501 01-03-18

LHA For Paperwork Reduction Act Nobce, see instructions.

Form 990-PF (2017)
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Form 990-PF (2017)

STROWD ROSES, INC.

56-2241874

Page 2

Attzched schedutes 2nd amounts m the descripbon
Part il Balance Sheets column should be tor end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Faw Market Value

Assets

1 Cash - non-interest-beanng . =
2 Savings and temporary cash mnvestments
3 Accounts recevable P

68,313.

69,742.

69,742.

Less: allowance for doubtful accounts P

4 Pledges receivable P

Less: allowance for doubtful accounts P

5 Grants recervable

6 Recervables due from officers, directors, trustees, and other
disqualrhed persons

7 Othernotes and loans receivable . >

Less: allowance for doubtful accounts P>

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 -land, buildngs, and basis >

STMT 5

7,172,960.

7,920,396.

7,920,396.

Less accumulaied depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

Less accumulated depreciabon »

15 Other assets (describe P>

STATEMENT 6 )

1,446.

6189.

619.

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, tem 1)

7,242,719.

7.,990,757.

7,980,757,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue .

20 Loans from officers, drectors, trustees, and other disquairfied persons
21 Mortgages and other notes payable

22 Other hiabilhies (describe b

507.

5.

23 Total liabilities (add lines 17 through 22)

507.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and compiete lines 24 through 26, and lines 30 and 31.

24 Unrestricted

25 Temporanly restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Caprtal stock, trust principal, or current funds

28 Paid-in or caprtal surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

»>

31 Total liabilities and net assets/tund balances

7,242,212,

7,224,388.

0.

0.

0.

766,364.

7,242,212,

7,990,752.

7,242,719,

7,990,757,

Analysis of Changes in Net Assets or Fund Balances

1

(- . I S F N

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported an prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P> UNREALIZED GAIN ON INVESTMENT

7,242,212.

-17,824.

766,364.

Add lines 1, 2,and 3
Decreases not included in line 2 (itemize) P>

7,990,752,

0.

Total net assets or fund balances at end of year (fine 4 minus hine 5) - Part i, column (b), ine 30 .

N | jw || —

7,950,752,

723511 01-03-18

Form 980-PF (2017)



Form 990-PF (2017)

STROWD ROSES, INC.

56-2241874  Page3

|Part IV] Capital Gains and Losses for Tax on Investment Income

(a)List and describe the kind(s) of property sold (for example, real estate, (bz,}fop‘:’jfé"?a‘g{,‘e‘j (c) Date acquired (d) Date sold
2-story bnck warehouse; or common stock, 200 shs, MLC Co.) D - Donation mo., day, yr.) (mo,, day, yr.)
ta AS REPORTED BY FIDELITY P 02/14/12 | 10/05/17
b CAPITAL GAINS DIVIDENDS
¢
d
e
(¢) Gross sales price O aowabiey s expense of sae. (S P () s )
a 213,800. 122,903. 90,897.
b 34,159. 34,159.
¢
d
e

Complete only for assets showing gam i column (h) and owned by the foundation on 12/31/69.

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

(i) Adjusted basis (k) Excess of col (1)
(1) FMV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a 90,897.
b 34,159.
¢
d
e
If gain, also enter in Part |, hne 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- 1n Part 1, line 7 2 125,056.
3 Net short-term capital gain or (loss) as defined in sechons 1222(5) and (6):
1f gain, also enter in Part I, ine 8, column {c).
it (loss), enter -0- n Part [, line 8 . ) 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net mvestment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base peniod? I:] Yes No
if "Yes," the foundation doesn't qualify under section 4340(e). Do not complete this part
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.
(2) (b) (c) (o
Base period years Distribution ratio
Calendar year (o?tax ye};r begmning in) Adjusted qualifying distributions Net value of noncharrtable-use assets (col. (b} dided by cal. (c))
2016 360,960. 7,093,483. .050886
2015 343,771. 7,292,813, .047138
2014 319,922, 7,430,655. .043054
2013 313,932. 6,917,765. .045381
2012 302,718. 6,485,051. .046679
2 Total of Iine 1, column (d) ) ) ) ) .233138
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundaton has been in existence ff less than 5 years .046628
4 Enter the net value of noncharrtable-use assets for 2017 from Part X, ne 5 7,591,428.
5 Multiply line 4 by fine 3 353,973.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 2,946.
7 Addines5and6 356,9189.
8 Enter qualifying distributions from Part XII, ine 4 ) 326,815.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions,
723521 01-03-18 Form 980-PF (2017)



Furm'QQO-PF(2017) STROWD ROSES, INC. 56-2241874

Page 4

| Part VI | Excise Tax Based on Investment Income (Section 4940({a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described n section 4940(d)(2), check here P> [__J and enter “N/A" on e 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [ 1 and enter 1% 1

5,891.

of Part |, ine 27b i L i . . L i
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, Iine 12, col. (b).
Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

Add lines 1and 2

5,891.

Subtitle A (income) tax (domestic section 4347(a)( 1) trusts and taxable foundations only; others, enter 0-)

0.

i n

Tax based on investment income. Subtract hine 4 from line 3. If zero or less, enter -0-

5,891.

D e W N

Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 2,160.
b Exempt foreign organizations - fax withheld at source . . i 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) = . 6c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add hnes 6a through 6d o 7

2,160.

8 Enter any penalty for underpayment of estimated tax. Check here L__| if Form 2220 1s attached

0.

9 Tax due. If the total of hnes 5 and 8 i1s more than line 7, enter amount owed R i . » 9

3,731.

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . > 10

11_Enter the amount of hne 10 to be: Credited to 2018 estimated fax P> | Refundedp | 11

[Part VII-A'| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in
any political campaign?
b Did 1t spend more than $100 duning the year (erther directly or indirectly) for political purpases? See the instructions for the definition
If the answer 1s "Yes" to 1a or 1b, attach a detailed descriphon of the activities and copies of any materials published or
distributed by the foundation in connection with the activihes.
¢ Did the foundation file Form 1120-POL for this year? o
d Enter the amount (if any) of tax on poliical expenditures (section 4855) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax impased on foundation
managers. p> $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descriphion of the actvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? X X
b If "Yes," has it filed a tax return on Form 990-T for this year? L o N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
& Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language n the governing instrument, or
® By state legtslahon that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument? . R X i
7 Did the foundation have at least $5,000 in assets at any iime during the year? I "Yes," complete Part 1, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t 1s registered. See instructions. P

Yes|No

1a

1b

1c

4a

4b

NC

b I the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If *No," attach explanation . R o R
9 s the foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or 4942())(5) for calendar
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. if “Yes,” complete Part XIV
10 Did any persons become substantal contributors during the tax year? i =ves, attach a schedule iisting ther names and addresses

8b

9

'

10

X

723531 01-03-18

Form 980-PF (2017)



Form 990-PF (2017) STROWD ROSES, INC. 56-2241874  Page5
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time dunng the year, did the foundanon, directly or indirectly, own a controlied entity within the meamng of
sechion 512(b)(13)? i "Yes,” attach schedule. See instruchions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundanon ora dlsqualrf ed person had advusory pnwleges7
I "Yes,” attach statement. See mstructions . o 12 X
13 Did the foundabon comply with the public mspecnon requirements for its annual returns and exemption apphcation? . . 13| X
Webstte address p» WWW . STROWDROSES . ORG
14 Thebooksaremcareof p EILEEN FERRELL Telephone no.p> (919 )749-4231
Locatedat p» 3639 WATKINS FARM RD., HILLSBOROUGH, NC 2IP+4 p27278
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here . . o , >
and enter the amount of tax-exempt interest received or accrued during the year . X » | 15 1 N/A
16 Atany time duning calendar year 2017, did the foundation have an interest in or a signature or other authomy over a bank, Yes| No
securtties, or other financial account in a foreign country? i 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114, lf “Yes," enter the name of the
foreign country P>
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualrfied person? [:‘ Yes No
(2) Borrow money from, lend maney to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furmish goods, services, or faciles to (or accept them from) a disqualfied person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i . [:] Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquaiified person)? D Yes No
(6} Agree to pay money or property to @ government official? (Excephon Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes Ne
b If any answer 1s "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the excephions described in Regulatlons
sechon 53.4941(d)-3 or n a current notice regarding disaster assistance? See nstruchons i N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ Did the foundation engage In a prior year tn any of the acts described in 1a, other than excepted acts, lhat were not corrected
before the first day of the tax year beginning in 2017? 1c X
2 Taxes on failure to distribute mcome (section 4942) (does not apply for years the foundation was a pnvate operanng foundation
defined in section 4942(j)(3) or 4942(5)(5)):
a At the end of tax year 2017, did the foundation have any undistributed income (Itnes 6d and 6e, Part XHI) for tax year(s) beginning
before 20172 [ Yes No
If "Yes,” list the years p»> , , ,
b Are there any years hsted in 23 for which the foundation ts not applying the provisions of section 4342(a){2) (relating to incorrect
valuation of assets) to the year's undistributed ncome? {If applying section 4342(a)(2) to all years listed, answer "No® and attach
statement - see instructions.) . - N/aA 2b
¢ If the provisions of section 4942(a)(2) are being apphied to any of the years hsted in 2a, list the years here.
» , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any tme
during the year? . D Yes m No
b If “Yes," cid it have excess busmness holdmgs in 2017 as a result of (1)any purchase by the 1oundatlon or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
ot holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? {Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017.) i N/A 3b
4a Did the foundahon invest during the year any amount in 2 manner that would jeopardize its charrtable purposes" X 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2017? . . . 4b X
Form 990-PF (2017)

723541 01-03-18



Form 990-PF (2017) STROWD ROSES, INC. 56-2241874 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence fegislation (section 4945(e))? _ D Yes [X] No
(2) Influence the outcome of any specific public efection (see section 4955); or to carry on, directly or mdlrectiy
any voter registration drive? . I:] Yes No
(3) Prowide a grant to an indmidual for travel study, or other SImllar purposes? D Yes No
{(4) Prowvide a grant to an organization other than a chartable, etc., organization descrnibed in secﬂon
4945(d)(4)(A)? See instructions D Yes [X] No
(5) Prowide for any purpose other than religious, chantable scientific, hterary, or educanonal purposes or for
the prevenhon of cruelty to children or ammals? (:] Yes [E No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fanl to qualify under the exceptlons described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here | 4 ':]
¢ If the answer is Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtalned
expenditure responsibility for the grant?_ . N/ A ‘:] Yes [:l No
If “Yes,” attach the statement required by Regulallons sectlon 53 4945- 5(d)
6a Dd the foundation, during the year, recetve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Yes No
b Did the foundation, during the year, pay premiums, directty or mdlrecﬂy, on a personal beneﬁt contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes No
b If “Yes," did the foundation recerve any proceeds or have any net mcome attributable to the transaction? N/A 7b
{Part VIIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average | (c) Compensation eﬁfﬁmf&g'ﬁa o] (e) Ex enﬂs_le
(2) Name and address hours perweek devoted | (ot | e | 2SGp o
SEE STATEMENT 7 37,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) Conmbutons 1o e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emﬂlgﬁt d!:!e‘relxe‘lgrdplans account other
devoted to postion aliowances
NONE
Total number of other employees paid over $50,000 » ] 0

723551 01-03-18

Form 980-PF (2017)



Form 990-PF (2017) STROWD ROSES, INC. 56-2241874  Page7

[Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE.®

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for prolessional services

[ Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneticiaries served, conferences convened, research papers produced, etc.

Expenses

1

SEE STATEMENT 8

326,815. |

2

[ Part IX-B | Summary of Program-Related Investments

Describe the two fargest program-related investments made by the foundation duning the tax year on lines 1 and 2.

Amount

1 N/Aa

All other program-related investments. See instructions.
3

Total. Add hines 1 through 3 i >

0.

723561 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) STROWD ROSES, INC.

56-2241874  pPages

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see mstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charttable, efc., purposes:
a Average monthly fair market value of securrties 1a 7.,649,196.
b Average of monthly cash balances 1b 57,837.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) . . 1d 7,707,033.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d L . L L . 3 7,707,033,
4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 115,605.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 7,581,428.
6 Minimum investment return. Enter 5% of line 5 ) . .. 6 379,571.
I Part Xi l Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certam
foreign organizations, check here p» D and do not complete this part.)
1 Mimmum investment return from Part X, hine 6 . . 1 379,571.
2a Tax on investment income for 2017 from Part VI, line 5 . 2a 5,891.
b Income tax for 2017. (This does not include the tax from Part Vi) 2b
¢ Add lines 2a and 2b 2 5,891.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 373,680.
4 Recoveries of amounts treated as gualifying distnbutions 4 0.
5 Addhnes 3and 4 5 373,680.
6 Deduction from distributable amount (see mstructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part XIII, line 1 7 373,680.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 13 326,815.
b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the;
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, ling 8; and Part XIll, line 4 4 326,815.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ling 27b 5 0.
6 Adjusted qualifying distributions. Subtract hne 5 from hne 4 6 326,815.

Note: The amount on Iine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualfies for the sechon

4940(e) reduction of 1ax 1n those years.

723571 01-03-18

Form 990-PF (2017)



Form 990-PF (2017)

STROWD ROSES,

INC.

56-2241874  Page$

Part XHl | Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
line 7 i
2 Undistnbuted income, ff any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2017;

aFrom 2012

(a)
Corpus

(b)
Years prior to 2016

{c)
2016

(d)
2017

373,680.

bFrom 2013

cFrom 2014

dFrom 2015

eFrom 2016

10,606.

f Total of hnes 3a through e
4 Quahfying distributions for 2017 from
Part XIl,line 4 > $

10,606.

326,815.

aApplied to 2016, but not more than line 2a

b Applied to undstributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2017 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover appled to 2017
(if an amount appears m column (d), the same amount
must be shown in column (a})

6 Enter the net total of each column as
indicated below:

a Corpus Add fines 3f, 4c, and 4e. Subtract hne 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract iine 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2016. Subtract hne
4a from fine 2a. Taxable amount - see nstr.
f Undistributed income for 2017. Subtract
fines 4d and 5 from line 1. This amount must
be distributed in 2018 X
7 Amounts treated as distributions out of
corpus to satisfy requirements impased by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - See instructions)
8 Excess distrbutions carryover from 2012
not apphed on line S orline 7
9 Excess distributions carryover to 2018.
Subtract ines 7 and 8 from line 62
10 Analysts of hne 9:
aExcess from 2013

326,815.

0.

10,606.

10,606.

36,259.

bExcess from 2014

¢ Excess from 2015

dExcess from 2016

eExcess from 2017

723581 01-03-18

Form 990-PF (2017)



Fomfggwr(zom STROWD ROSES, INC. 56-2241874  Page 10

| Part XIV | Private Operating Foundations (see mstructions and Part VII-A, question 9) N/A V4

1 a If the foundation has recewved a ruling or determination letter that i 1s a private operating /
foundation, and the ruling 1s effective for 2017, enter the date of the rultng . »

b Check box 10 ndicate whether the foundation s a prvate operating foundation described n section . || 4842()(3) or || 4942(j}(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years /
income from Part | or the minimum {ay2017 (b)2076 (c)2015 (2014 7 (e) Total

investment return from Part X for //
each year listed

b 85% of line 2a /

¢ Qualifying distributions from Part XII, /
line 4 for each year isted | | 4

4 Amounts included 1n Itne 2¢ not 4
used directly for active conduct of //
exempt activities

e Qualfying distributions made directly
for active conduct of exempt actvities.
Subtract line 2d from hine 2¢

3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets® alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mnimum investment return
shown in Part X, ine 6 for each year
histed

¢ "Support” alternative test - enter; 7

(1) Total support other than grass
investment income (interest,
dwidends, rents, payments on

V4
securities loans (section /
512(a)(5)), or royalves) /
Support from general public
and 5 or more exempt

organizations as provided in
section 4342())(3)(B)(n)

(3) Largest amaunt of suppart fram /
an exempt organization
(4) Gross investment Income /
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted mare than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a parinership or
other entrty) of which the foundation has a 10% ar greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D D if the foundation only makes contributions to preselected charitable organizations and does not accept unsohcited requests for funds. i
the foundahon makes grfts, grants, etc., to indviduals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom apphications should be addressed:
EILEEN FERRELL, (919)245-1716

PO BOX 3558, CHAPEL HILL, NC 27515

b The form in which applications should be submitted and informahon and materials they should include:
SEE ATTACHED

¢ Any submussion deadlines;
30 DAYS PRIOR TO SCHEDULED MEETING - SEE WEBSITE FOR DATES

d Any restnctions or imitahons on awards, such as by geographical areas, charrabie fields, kinds of instrtutions, or other factors:
CHARITIES IN OR RELATED TO ORANGE COUNTY, NC ARE PREFERRED

(2

~—

723601 01-03-18 Form 890-PF (2017)
10



Form 990-PF (2017)

STROWD ROSES, INC. 56-2241874 Page 11
{Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient i1s an indmidual, i
show any relationship to Foilaqgam?ﬂ PU"POS% %f u%fam or Amount
any foundation manager status o coninpuiion
Name and address (home or business) or 2ubstantal contributor recipient
a Paid dunng the year
WITHERSPOON ROSE CULTURE NOKE MAINTAIN ROSE GARDEN
4800 GARRETT RD. FOR PUBLIC USE
DURHAM, NC 27707 32,098,
SCHEDULE ATTACHED-ALL CHARITIES ARE NONE PROMOTION OF
501(C)(3) ORGANIZATIONS UNLESS NOTED ACTIVITIES 271,875.
Total > 3a 303,973,
b Approved for future payment
NONE
Total > 3b 0.

723611 01-03-18

11

Form 990-PF (2017)



Forr;IQQO—PF(2017) STROWD ROSES, INC. 56-2241874 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelaled business income Ecxduded by section 512, 513, or 514 (e)
pudil (b) Es(".ﬁ* (@ Related or exempt

1 Program service revenue: code Amount code Amount function income
a
b |
¢ |
d !
e
f
g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments . i

4 Dwidends and interest from securities 14 207,379.

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Nat debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment ncome
8 Gan or (loss) from sales of assets other
than inventory . 18 125,056.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) . 0. 332,435. 0.
13 Total. Add line 12, columns (b), (d), and (e} 13 332,435.
{See worksheet in ine 13 insructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explan below how each actvity for which incame 1s reparted i column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

Form 990-PF (2017)

723621 01-03-18
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Form 990-PF (2017) STROWD ROSES, INC. 56-2241874 Page 13

| Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organzations) or in section 527, relating to polttical organizahons?

a Transfers from the reporting foundation to a nonchantable exempt organization of;
(1) Cash . . 1a(1) X
(2) Other assets . _ o B B o 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt orgamization (1) X
{2) Purchases of assets from a noncharitable exempt organization | | L . . o 16{2) X
(3) Rental of facilities, equipment, or other assets || L [ . 1b(3) X
(4) Reimbursement arrangements e e - , 1b(4) X
(5) Loans or loan guarantees ) ) o . o | 1b(5) X
(6) Pertormance of services or membership or fundralsmg sohcnatlons i i i B . 1b(6) X

¢ Shanng of facihities, equipment, mailing hists, other assets, or paid employees B ic X

d [f the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangemnent, show in
column (d) the value of the goods, other assets, or services receved.

{a)Line no (b) Amount wnvoived (c) Name of noncharitable exempt organization (0) Description of transters, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c}(3)) or in secton 5277 . R . R D Yes No

b I "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization {c) Description of relationship
N/A

Under penaities of perpry, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

M and behel, t ts trye, correct, and complete Decl on of prepayer {other than taxpayer) is based on all information of which preparer has any knowledge. retuyrn with the'z?;pb
Slgn shown below? See i
Here P Prside i [XIves [T

Signature of officer or trustee Date A Title 4
Print/Type preparer's name Preparer's signature i Date Check | | # JPTIN
; / self- employed

Paid KRISTEN HOYLE, CpA [ A i '~ 05/17/18 P00118964
Preparer (Frm'sname » THOMAS, JUDY & ':’['UCK P. A. Frm'sEIN »56-1965804

Use Only

Frm'saddress p- 4700 FALLS OF NEUSE ROAD SUITE 400
RALEIGH, NC 27609 Phoneno. 919-571-7055
Form 990-PF (2017)

723622 01-03-18
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STROWD ROSES, INC.

56-2241874

FORM S990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (Cc)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
FIDELITY BROKERAGE
SERVICES 241,538. 34,159. 207,379. 195,196.
TO PART I, LINE 4 241,538. 34,159. 207,379. 195,196.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,600. 800. 800.
TO FORM 990-PF, PG 1, LN 16B 1,600. 800. 800.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 2,840. 2,840. 0.
PAYROLL TAXES 1,902. 951. 951.
TO FORM 990-PF, PG 1, LN 18 4,742. 3,791. 951.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES 1,554. 777. 7717.
COMPUTER EXPENSES 99. 50. 49.
POSTAGE 82. 41. 41.
SUPPLIES 1,343. 672. 673.
MEALS AND ENTERTAINMENT 1,107. 553. 554.
14 STATEMENT(S) 1, 2, 3, 4



STROWD .ROSES, INC. 56-2241874

BANK FEES 66. 33. 33.
PAYPAL FEE 48. 24. 24.
TELEPHONE 880. 440. 440.
TO FORM S90-PF, PG 1, LN 23 5,179. 2,580. 2,591.
FORM S90-PF CORPORATE STOCK STATEMENT 5

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
ISHARES TR RUSSELL 2000 INDEX FD 129,286. 129, 286.
POWERSHARES EXCHANGE TRADED FD TR II BUILD AM BD
FD 344,004. 344,004.
SPDR SER TR BARCLAYS HIGH YIELD BD 153,563. 153,563.
SPDR SER TR S&P DIVID 593,996. 593,996.
VANGUARD INTL EQUITY INDEX FD INC ALL-WORLD
EX-US INDEX FD 555,025. 555,025.
VANGUARD REIT 221,225. 221,225,
MATTHEWS ASIA DIVIDEND FUND 483,960. 483,860.
PIMCO EMERGING LOCAL BOND FD 156,629. 156,628.
ALPS ETF TR ALERIAN MLP FD 93,118. 93,118.
ISHARES TIPS BOND FD 158,343. 158,343.
VANGUARD INTL EQUITY INDEX FD FDS FTSE EUROPE FD 209,214. 209,214.
VANGUARD SCOTTSDALE FDS SHORT TERM CORP 296,740. 296,740.
VANGUARD BD INDEX FS 1,026,722. 1,026,722.
VANGUARD INTL EQUITY INDEX FDSFTSE ALL WORLD 223,675. 223,675,
FRANKLIN MUTUAL GLOBL DISCOVERY Z 50. 50.
FIDELITY TOTAL MKT INDEX PREMIUM 2,314,375. 2,314,375.
FIDELITY EMERGING MARKETS INDEX PREMIUM 203,285. 203, 285.
FIDELITY US BOND INDEX PREMIUM 489,856. 489,856.
VANECK VECTORS ETF TR GOLD MINERS ETF 71,812. 71,812.
VANECK VECTORS ETF TR AGRIBUSINESS ETF 195,518. 195,518.
TOTAL TO FORM S9S0-PF, PART II, LINE 10B 7,920,396. 7,920,396.
FORM 950-PF OTHER ASSETS STATEMENT 6
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DIVIDENDS RECEIVABLE 1,446. 619. 619.
TO FORM S990-PF, PART II, LINE 15 1,446. 619. 619.

15 STATEMENT(S) 4, 5, 6



STROWD ROSES,

INC.

56-2241874

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

STATEMENT 7

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRES

S

SYNDENHAM B. AL
PO BOX 3558
CHAPEL HILL, NC

EXANDER, JR.

27515

FREDERICK H. BLACK

PO BOX 3558
CHAPEL HILL, NC

LISA R. STUCKEY
PO BOX 3558
CHAPEL HILL, NC

LEE STORROW
PO BOX 3558
CHAPEL HILL, NC

AL BOWERS
PO BOX 3558
CHAPEL HILL, NC

EILEEN FERRELL
PO BOX 3558
CHAPEL HILL, NC

JANE COUSINS
PO BOX 3558
CHAPEL HILL, NC

KRISTEN SMITH

PO BOX 3558
CHAPEL HILL, NC

TOTALS INCLUDED

27515

27515

27515

27515

27515

27515

27515

ON 9S0-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
DIRECTOR
0.50 1,500. 0. 0.
TREASURER
0.50 1,500. 0. 0.
PRESIDENT
0.50 1,500. 0. 0.
DIRECTOR
0.50 1,500. 0. 0.
DIRECTOR
0.50 0. 0. 0
DIRECTOR
6.00 28,000. 0. 0.
DIRECTOR
0.50 1,500. 0. 0.
VICE PRESIDENT
0.50 1,500. 0. 0.
PART VIIIT 37,000. 0. 0.
16 STATEMENT(S) 7



STROWD ‘ROSES, INC.

56-2241874

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 8

ACTIVITY ONE

THE FOUNDATION ONLY MAKES CONTRIBUTIONS TO QUALIFIED
ORGANIZED CHARITABLE ORGANIZATIONS AND GRANTS
EDUCATION-SPECIFIED SCHOLARSHIPS TO SELECT INDIVIDUALS IN

FINANCIAL NEED.

TO FORM 990-PF, PART IX-A, LINE 1

17

EXPENSES

326,815.

STATEMENT(S) 8
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