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Department of the Treasury
Internal Revénue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

29491314|0741.4 8

OMB No 15450052

2017

fOpe RSP ubiicinspectiony

For calendar year 2017 or tax year beginning

, 2017, and ending : - , 20

KEMP FOUNDATION INCORPORATED

A Employer Identification number
56-0630681

Name of foundation
0%

Numb;r and street (or PO box number if mail is not delivered to street address)
210 MALLOY STREET, STE 1

Room/suite | B Telephone number (see instructions)

(919)734-2779

City or town, state or province, country, and ZIP or foreign postal code
GOLDSBORO, NC 27534

v

C If exemption application is pending, check here > l_,

Initial return
Final return
Address change

. G Check all that apply: _1

-

Initial return of a former public charity
Amended retum
Name change

gl
gl

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation - - .

H Check type of organization:
D Section 4947(a)(1) nonexempt chantable trust

IXI Section 501(c)(3) exempt pnvate foundation

1 Fair market value of all assets at J Accounting methad
end of year (from Part ll, col. (c), D Other (specify)

O E If pnvate foundation status was terminated under
Other taxable pnvate foundation section 507(b)(1)(A), checkhere  + « « « - . > D
BI Cash LJ Accrual Ve it ine foundation is in a 60-month termination

gl

under section 507(b)(1)(B), check here « - - .

line 16) » § 297,813

(Part |, column (d) must be on cash basis.)

|g§ir1‘_§_l$| Analysis of Revenue and Expenses (tne total of

(d) Disbursements

(a) Revenue and

amounts in columns (b}, (), and (d) may not necessarily equal expenses per (b) N%Lgl;:tment © Adf::(t)er:enet f°; Shr::s‘:g'e
the amounts in column (a) (see structons) ) (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) RSt s e F e
2 Check » if the foundation is not required to attach Sch 8 - ] s e )
3 Interest on savings and temporary cash investments e e
4  Dividends and interest from secunties - - « - - ¢ < oo .. 9,917 9,917 e
52 GroSSTEMMS « « « o o o ¢ o s 4 v o o o o s o o v s o s o mﬁ%ﬁﬁ%ﬂ
b Net rental income or foss) e e
o| 6a Netgain or (ioss) from sale of assets notonbne 10 « « « « - 2, B R R R R e
g b  Gross sales pnce for all assets on line 6a 34,747 ﬁ%@“&{ﬂ%w%ﬁ ﬁ%@?ﬁ@“@?ﬁ%@ ‘_&’: ol % Zﬂ '%%W
> 7  Capital gain net income (from Part iV, lne2) . . - . .. .. iﬁ@ﬁﬁ@%&?&@% _ __ W{%im ﬂ,’ﬁ"mm@g
E| 8 Netshorttem captalgan - .. s .. en s L e T e
9 Income modifications -+ .+ s e e R R e SRR
10a Gross sales less retumns and allowances B ] e
b Less Costofgoods sold « - - - - - EE e
¢ Gross profit or (loss) (attach schedule) » + « + « + « + + o & B ] B
11 Otherincome (attach schedule) - -+ + + =« + + » STM106 (330 (330 e S R e
12 Total. Addlines 1through 11 . . . « .« « v v v v oo 7,036 9,613 [ =R s 4
” 13  Compensation of officers, directors, trustees,etc - - +» . . . g} .
@[14  Other employee salanes and wages - « - - - - - - - - - - 2 NOV I8 & ZUT8
5145  Pension plans, employee benefits  « « . oo |
l16a Legalfees (attachschedule) « - « + « v v v v v v v ot OCDEN §IT =
21 b Accounting fees (attach schedule) - - - - - - - - . STM108 985 985 L
.; ¢ Other professional fees (attach schedule) - - . - - STM109 3,112 3,112
g 17 Interest « « » ¢ ¢ o o e v e v et s e e s e e s e e e
g 18  Taxes (attach schedule) (see instructions) STM110 323 __ _
‘E|19  Depreciation (attach schedule) and depletion - - - - - . . . T
2 20 OCCUPANCY « » + + v m = s s o v st an o s s e e e o
©s121 Travel, conferences, and meetings « = » « « ¢ « « ¢ v v oo
% ‘:“ 22 Pnnting and publications + « -« ¢ ¢ . 20 a0 0o a0
> D123 Other expenses (attach schedule) - - - SEM103 - + - + + 20
%'ﬁ 24  Total operating and administrative expenses.
M8|  Addlines13trough23 « « + + v v v e et 4,440 4,097 _ 0
OO|25 Contributions, gifts, grants paid ~ « « « + + v o oo e . n e 22, 710/ Rt e e i 22,710
< |26 Total expenses and disbursements. Add lines 24 and 25 27,150 22,710
‘5_ 27  Subtract line 26 from line 12. ‘ 5%5‘3' 4%&% %ﬁ% ot %@"ﬁ@m
PO a Excess of revenue over expenses and disbursements 20,1145 Bursakslns et “31 ‘%&%ﬁéﬁ%&
) b Net investment income (f negative, enter -0-) = « « « « « R e 5 516|590 v %ﬁ%ﬁ@ﬁi@?‘%
g c - Adjusted net income (if negative, enter-0-) -« - - - . - &ﬁ%ﬁ:ﬁg@ﬂ&@ %‘%‘%@W 0 W&;ﬁﬁ%f%ﬁ
Form 990-PF )

whor Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2017)
Yy |f Balance S ht;.ets Attached schedules and amounts in the description column

KEMP FOUNDATION INCORPORATED

56-0630681

Page 2

Beginning of year

End of year

should be for end-of-year amounts only (See instructions } (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash-non-interest-beanng « « « + + « ¢« v 0 o0 b 6,764 18,199 18,199
2 Savings and temporary cash investments
3 Accounts receivable »
Less allowance for doubtful accounts  »
4 Pledges receivable »
Less allowance for doubtful accounts >
5 Grantsreceivable « « ¢ v ¢ ¢« o i 0 0 et e i s e e s e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)  « . - . . ,
7 Other notes and loans receivable (attach schedule) » R
Less allowance for doubtful accounts P
g 8 Inventoriesforsaleoruse « + « « <« v oo v oo 0 s 0L,
3 8 Prepaid expenses and defered charges - « + « « « + o o 00
<|10a Investments - U.S. and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) « - - - STM137 218,041 185,922 279,614
¢ Investments - corporate bonds (attach schedule) . - -« « . . ..
11 Investments - [and, buildings, and equipment basis P
Less accumulated depreciation (attach schedule) P
12  Investments - mortgagefoans « « = + ¢ ¢ o 0o o000 e
13 Investments - other (attach schedule) . . . « « « « v o v o0 L
14 Land, buildings, and equipment: basis >
Less' accumulated depreciation (attach schedule) »
15 Other assets (descnbe » )
16 Total assets (to be completed by all filers - see the
instructions. Also,seepaget,iteml) . « « « ¢ v o v v oo L 224,805 204,691
17  Accounts payable and accrued expenses  « <« -+ - s - o 000 .
18 Grants payable + . ¢ v s e i i e s e e e e
_§ 19 DeferredrevenuUe « « « » « = o ¢ = « s s s o o s ¢ o s o s o o o s
=120 Loans from officers, directors, trustees, and other disqualified persons
_c_'nu 21 Mortgages and other notes payable (attach schedule) - - - - . . .
~2{22 Other liabilities (descnbe > )
23 Total liabilities (add lines 17 through22) - - « « « - ¢« « = . . . . 0 0
Foundations that follow SFAS 117, checkhere - +» + - - - >
3 and complete lines 24 through 26, and lines 30 and 31.
% 24 Unrestricted - « » « = = c ¢« o s s v s s a8 s s s u s e e e
®|25 Temporanlyrestricted « « « « + « + o o oo i e oo
g 26 Permanentlyrestricted « <« + ¢ o oo oo e e o e e
g Foundations that do not follow SFAS 117, check here >
u; and complete lines 27 through 31.
O}27 Capital stock, trust pnncipal, or currentfunds - + « = ¢ « « . . ..
“3 28 Paid-in or capital surplus, or land, bidg., and equipment fund
3 29 Retained eamings, accumulated income, endowment, or other funds 224,805 204,691
:t. 30 Total net assets or fund balances (see instructions) - . . . . . . 224,805 204,691
é’ 31 Total liabilities and net assets/fund balances (see
INStUCHONS)  « = o @ = o vt o e v e e e e e e e s 224,805 204,691
iRait: Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported oN PrOryears return) = « « « « « + o« v o e b et v et e e e e 1 224,805
2 Enteramountfrom PartF,liN@27a « « « + ¢ o v ¢ o o o o it vt i e e et e s e et e e e e s e e e 2 (20,114)
3 Other increases not included in line 2 (itemize) ™ 3
4 Addlines 1,2,aN03 - « o ¢ ¢ v b 4 st e et e e e e e et e e e e s e s s e e s e e e s s e e e 4 204,691
5 Decreases not included in line 2 (itemize) ™ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part If, column (b),lIne 30« . - = . - . .. . .. 6 204,691

EEA
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Form 990-PF (2017) KEMP FOUNDATION INCORPORATED 56-0630681 Page 3
[RartiVE] Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (for example, real estate, (b);;_' g‘l‘,’,gﬁggged (c) Date acquired (d) Date sold
. 2-story bnck warehouse, or common stock, 200 shs MLC Co) D-Donation (mo , day, yr) (mo , day, yr)
12 300 SHS GLAXOSMITHKLINE PLC ADR P 09-10-2013 | 02-16-2017
b 212 SHS ISHS P 06-27-2013 11-02-2017
c JANNEY CAPITAL GAIN DISTRIBUTION P 01-01-2016 12-31-2017
d
e
{e) Gross sales pnce (f) Depreciation allowed {g) Cost or other basis (h) Gain or sloss)
(or allowable) plus expense of sale ((e) plus {f) minus (g))
a 12,275 15,058 (2,783)
b 22,262 22,266 (4)
c 210 210
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 f')( kG)ag' s (C°’, () gain minus
Adjusted basis k) Excess of col (i col (), but nat less than -0-) or
Iy FMV as of 12/31/63 O ot T2 ties vercal 0. any Losses (from col (h)
a {2,783)
b (4)
c 210
d
e
2 Capital gain net income or (net capital loss) { Ifgain, also enter in Part ], ine 7 }
pialg P if (loss), enter -0- in Part |, line 7 2 (2,577)
3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions If (loss), enter -0-n . }
Parth,line8 « « « ¢ ¢ o v @ e i v i i i e e e e e e e e s e e e e e e s e 3

I%BartWJI Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

(a) (d)
(b) (c)
Calendar 3::,? (gf g(d yye?}rgeglnnlng in) Adjusted qualifying distributions Net value of noncharitable-use assets (w?gtgbmuggg g’g, ()
2016 19,666 306,589 0.064145
2015 24,407 310,340 0.078646
2014 23,040 321,557 0.071651
2013 28,636 313,810 0.091253
2012 31,010 305,240 0.101592
2 Total of ine 1,COIUMN () » = « « « = =« o e s o o s s o e s o s s vt oot vt s s o s o un oo 2 0.407287
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if less than5years  + - -« « ¢« o 0 v v v 0 s 3 0.081457
4 Enter the net value of nonchantable-use assets for 2017 rom Part X, lme5 - - -+ <+ ¢ o o 0 o o o 4 302,261
5 Multplyline 4byline3 « + - o o« c ottt e e e e e 5 24,621
6 Enter 1% of net nvestment income (1% of Part L line27b) « « = « « v v o v v v o v v v v v v v v v b 6 55
7 ADAIlines5andB - - ¢« v ¢« ot 4 bttt e s s e s e s s s e s e e s s s s s e e e e s e 7 24,676
8 Enter qualifying distnbutions from Part XIl,ine4 - - « « <« v v e o v vt e v it i s 8 22,710

Ifline 8 is equal to or greater than line 7, check the box in Part VI, hine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

EEA

Form 990-PF (2017)



Form 990-PF (2017) KEMP FOUNDATION INCORPORATED 56-0630681 Page 4
[PartjVl|  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a  Exempt operating foundations descnbed in section 4940(d)(2), check here > l_l and enter "N/A" on line 1. ) YL ke S 5 &k
Date of ruling or determination letter: (attach copy of letter If necessary-see Instructions) ’f\' :‘:Z @ é{‘f{:ﬁjﬁ?} 5
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 110
here » D andenter 1% of Part ], ine27b  + « = = « o vt s i i e e e e i e e e e 5‘_1_:':: ;‘ E’E"f’::;?}:" r'"-._:‘J
¢ Al other domestic foundations enter 2% of ine 27b. Exempt foreign organizations, enter 4% of _ﬁ;‘j ;‘*g‘;",c{ _fr"; u"r;“ﬂ rﬁ
Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0
3 AdAINES 1aNA 2  « ¢ v ¢ o« 2 o o o o 1 o s s o s o s o o o o v 5 8 ¢ 5 1 8 s s v o b e s u e w e 3 110
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . . . . ... ... § 110
6  Credits/Payments: _,3;3_3 E;W% E.E‘T
a 2017 estimated tax payments and 2016 overpayment credited to 2017 .. 6a ¢ ;;.;'-‘ ?‘-:ﬁﬁ »“‘gﬁ;,:_‘-‘ﬁ
b Exempt foreign organizations - tax withheld at source  « « « + « « . . . .. 6b ,%% %“’i- . D g ¢
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . 6c ﬁ\“"} i‘:”.::‘,'l 7 RS 555”’(3:;1
d Backup withholding erroneously withheld ~ « = « « « « o« « o v v v . 6d ;..,_I_". l}_"- N Jﬁf‘ﬁ"‘?‘,ﬁéﬂ”;ﬂ
7  Total credits and payments Add lines 6a through6d - - - - - . .« v o o v v i i i i i e e s 7
8  Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached . - . . . . 8
9  Taxdue. If the total of ines 5 and 8 i1s more than line 7, enter amountowed - « + « « + « + ¢ o oo o . > 9 110
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid - - - . . . . . | 10
11 Enter the amount of line 10 to be: Credited to 2018 estimated tax » Refunded » | 11
PartiVIIZAY| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it 23l Yes | No
participate or intervene in any political campaign? - - - -« . . e o e o et e s s e s e s e e e e e 1a
b Did it spend mare than $100 during the year (either directly or indirectly) for political purposes? See the
instructions forthe definition  « « ¢+ » ¢ ¢ ¢ ¢« o s o ¢ o ¢ e ¢ 4 s o o o 5 o s 5 4 b 8 4wt e e s e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials il 5-:3:5 E::"
published or distributed by the foundation in connection with the actvities. N e }’ e
¢ Dud the foundation file Form 1120-POL forthisyear? < « -« « « ¢ ¢ ¢ ot 0 0 i o o v o o v it o v ot o s vt a0 v 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year: ;Ev 3 i'i N f J
(1) On the foundation >$ (2) On foundation managers > 41; l-;,‘ - Qf}"
e Enter the reimbursement (if any) paid by the foundation dunng the year for polttical expenditure tax imposed ;'-{" f {: ) }3!"
on foundation managers > $ il }-" 1 g;ﬁ
2 Has the foundation engaged in any activities that have not previously been repoted tothe IRS? . . - . . - - . v o« & 2 X
If "Yes," attach a detailed description of the activities. ol R B
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of . ?‘% lr" 3

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . . . ..

4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . -« « . . ¢+ o ¢ o .
b If"Yes," has it filed a tax retum on Form 990-T forthisyear? - < -« ¢+ ¢« v o o v v v v i v it v i o v vt e

§  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? - « . . - . . . . . o o ..

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either’

® By language in the goveming instrument, or

® By state legislation that effectively amends the goveming instrument so that no mandatory directions that

conflict with the state law remarn in the governing instrument? . . . « . .« o o v v v v v hc b d il d e e
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," compiete Part Il, col (c), and Part XV-
8a Enter the states to which the foundation reports or with which it 1s registered See instructions»

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . - « . . . . . . . . ..
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2017 or the tax year beginning in 2017? See instructions for Part XIV)? If "Yes,"

complete Part XIV
10  Did any persons become substantial contnbutors during the tax year? If "Yes," attach a schedule listing their

10 X

names and addresses
Form 990-PF (2017)
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Foim 990-PF (2017) KEMP FOUNDATION INCORPORATED 56-0630681 Page 5

[RartsVIIFAY| Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the 2444| Yes

No

meaning of section 512(b)(13)? If “Yes," attach schedule. Seeinstructions - « « + <« ¢« . v o o v o v it v e e L. 1

12 D the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement See instructions - . . . . .. . .o oo oo 0oL, 12

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? - - . . 13 | X
Website address » N/A

14 The books arein care of » BETTY KEMP Telephone no. P 919-734-2779

Locatedat » 102 N ANDREWS AVENUE, GOLDSBORO, NC ZIP+4 P> 27532
16 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-checkhere  + - + « « & « v v v v v v v o o W

and enter the amount of tax-exempt interest received or accrued duringtheyear + + « « « « < o ¢« . o .. > L15 I

16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authonty Yes
over a bank, securities, or other financial accountin a foreigncountry? - - « « « . . . .o Lo oL L oL 16

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes," enter the name of B
the foreign country » Sdretn

[RartiVli:Bi| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Is checked in the “Yes" column, unless an exception applies.
1a  Dunng the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? see e e D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person?
(3) Fumish goods, services, or facthties to (or accept them from) a disqualified person? . . « . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . . . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? < « « « + ¢« v ¢ v ot s L L L e e e e L__' Yes No
(6) Agree to pay money or property to a govemment official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after v

termination of government service, if terminatingwithn 90days.)  « « - « « « ¢« ¢ 0 o o oL D Yes No jex -

b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations N i .

e A
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section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions - - ¢ < . . . o 0000 oL 1b
Organizations relying on a current notice regarding disaster assistance, checkhere .« « « « « « . . v . .. > D Y ;_- ; 3
bR I P

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 2017?  « « « « « .« « . o . o oL oo oL

o

Foalee X O
A
B ° ‘::‘t
s 3

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4942(j)}(5)):
a Atthe end of tax year 2017, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20172 -« « « - <« « o v . oo oo hd i i e s e D Yes No
If "Yes," list the years > , , )
b Are there any years listed in 2a for which the foundation is not appiying the provisions of section 4942(a)(2)

'ﬁ-\‘lﬂ
!

e
_K-...A N -
3 Y
L M1V T
-

-
-

o

¥ !

B

..-..
P
e el

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions )  « -+~ -« « . o o oo ool oo 0L

-
TN
1o

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) )
3a D the foundation hold more than a 2% direct or indirect interest in any business enterpnise
atanytimedunngtheyear? . - - « o ot o v o i bt it e e e e e e e e D Yes No
b If"Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the

foundation had excess business holdings in2017.)  « « « « ¢ & ¢ o v v v ot s h e e n e e s e
4a Dud the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? « - « . . .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20177?

Form 990-PF (2017)
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Form 990-PF (2017) KEMP FOUNDATION INCORPORATED 56-0630681 Page 6
[RartiVIl:-B§| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S§a During the year, did the foundation pay or incur any amount to 2o Yos | No
« (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? . . . - . D Yes No |£ dIF I L6
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, %?:g 4.;55 E"‘:}
directly or indirectly, any voter registration drive? ~ « -« + + ¢ v v vl H Yes No \\": "?“,’: ?;
(3) Provide a grant to an individual for travel, study, or other similar purposes? - -+« « o < - . . . Yes No ',?:"'q 7
(4) Provide a grant to an organization other than a chantable, etc., organization described in %’gi { 'Q{J
section 4945(d)(4)(A)? See instructions  + = ¢ - o e i e o e e s i e s e e s D Yes No -y ";3‘1
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational :-—f.:z:a' ,‘3
purposes, or for the prevention of cruelty to children or anmals? - - . . . . ... .. .. .. D Yes No éb”; ) r—,_"‘:i
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in 3 5 ol p__:
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions  « « + « + <« - . . . L]
Organizations relying on a curent notice regarding disaster assistance checkhere  « + . « - « o « o v o 0 o ot > D L;g [5‘;4 3‘1
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax ;‘V L '\1 B
because it maintained expenditure responsibility for the grant? - . . - - . ..o oo oo e D Yes D No s;‘.‘-’m- 74-3& gar ‘C
If "Yes," attach the statement required by Regulations section 53 4945-5(d). ::53 :; r ‘1 ;“"«1
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums L:.i wl ;\ : S"~’
onapersonalbenefitcontract? « « - ¢ c o v e o i et it e e e e D Yes No L;-_l LI 3 b;‘:':
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . - . . . - . . 6b X
If "Yes" to 6b, file Form 8870 :;E““ ;,‘*': :; g"‘ij
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? - - - D Yes No |} Y4tu0) {‘;#
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . « « . . « . . . 7b

|~'P.a,'[t_£\l,llll‘i?‘| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(a) Name and address (b)h];'gfé gggve;:;age (c)“(;: :Lr:gi?ds'auon ers::a)lcgggmbzl:\g%?:lgns ‘°Z,,E’;‘,’ea’,‘,§3,§$‘s‘""
devoted to position enter 0-) and deferred compensation

BETTY KEMP PRESIDENT
102 N ANDREWS AVENUE, NC 27532 0.50 0 0 0
ELIZABETH NEESE VICE-PRESIDENT
701 BEECH STREET, GOLDSBORO, NC 27530 0.00 0 0 0
JAMES B NEESE DIRECTOR
701 BEECH STREET, GOLDSBORO, NC 27530 0.00 0 0 0
SALLIE KEMP TREASURER
59 ULASIK ROAD, CANTERBURY, CT 06331 0.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructio

ns). If none, enter

"NONE."
(b) Title, and average (d) Contributions to
{a) Name and address of each employee paid more than $§0,000 hours per week (¢) Compensation p‘?;‘:g%%e dﬁgﬁg& (egtiﬁea?ngim'
devoted to position compensation
NONE
Total number of other employees paid over $50,000 « - = « « = = ¢ o ¢ s s e o e e e s a0 e et e s e > 0

EEA

Form 990-PF (2017)



Farm 990-PF (2017) KEMP FOUNDATION INCORPORATED 56-0630681 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
»
List the foundation's four targest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
. Expenses
orgamzations and other beneficiaries served, conferences convened, research papers produced, etc
1
2
3
4
‘PartiX:B# Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount
1
2
All other program-related investments See Instructions
3
Total. Addlines 1through 3 ¢ =+« + c o 0 i b v v i e e e e e e s e e e s e e e e e e s e s e 4
Form 990-PF (2017)

EEA




Form 990-PF (2017) KEMP FOUNDATION INCORPORATED 56-0630681 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly far market value of securittes  + + - « « v v o oo e Ll s s e 294,383
b Average of monthly cashbalances - - « « ¢ ¢ v 0 i e s st e e e e e e 12,481
¢ Fair market value of all other assets (see instructions) - -+« - v o o v oL Lol n i e oL 0
d Total (add lines 1a, b, and (o) T T T T T 306,864
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailled explanation) - . . - « . « c ..o oL l 1e I
2 Acquisition Indebtedness applicable toline 1assets « « + + v « ¢t v 0 v i it i e i e e e e 0
3 Subtractline 2fromiiNe 1d = - « v & ¢« bt i it e et e ke e e e e e e s e s e e 3 306,864
4  Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSLFUCLIONS)  « =« « ¢ o o v o it ot e i i e e i e s e e e e e e e e e s e e e e e e 4 4,603
5 Net value of noncharitable-use assets. Subtract line 4 from ine 3. Enter here and on Part V, line 4 .. 5 302,261
6  Minimum investment return. Enter 5% ofline5 . . ... ... ... 000000 R 6 15,113
R Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here » l_l and do not complete this part.)
1 Minmum investment retum from Part X, lne 6  « « » « « ¢ v v v v vttt s e s e e e e e e e e 15,113
2a Tax oninvestment income for 2017 from Part Vi, ine5 . . . . . « . . . 2a
b Income tax for 2017. (This does not include the tax from PartVI.) . . . . 2b
C Addlnes2aand 2b « « ¢ ¢ o ¢ b b 4 e b e b e b e s e e e s e s e s s s e e e e e e e e e e 110
3  Distnbutable amount before adjustments Subtract line 2c fromline1 < - « + . . o . v v o L. 3 15,003
4  Recoveries of amounts treated as qualifying distnbutions - « « « « « o oo Lo s e i e ey 4
5 Addlines3andd « « ¢ ¢ ot 0 it et e e e e e e e s s s s e e s s s e e e e 5 15,003
6  Deduction from distnbutable amount (see instructions)  + « « « - ¢ o o o v h s s o e e . 6
7  Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xill,
[N T ¢ ¢ ¢ o ¢ v o v o 6t o o o o o o o a o s 8 o o o n o v o s 8 s s 8 o s e b s e u e e e 7 15,003
1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contnibutions, gifts, etc. - total from Part I, column (d),ine26 . . - . « - .« ¢ o . oo oL L 1a 22,710
b Program-related investments - total fromPartIX-B . . . . . . ... oL e i e e s e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUMPOSES = = + &+ = o « o+ = o e o o s o o s s s s o e o o s o s s s s s s 8 4 s e e s e s e e 2
3  Amounts set aside for specific charitable projects that satisfy the: m
a Suitabilty test (prior IRS approvalrequired) - -« « « - ¢ o c 0 i et e e e e s e e e e s 3a
b Cash distnbution test (attach the required schedule) « - - « « « c ¢ o o v v v b v it i h s e e 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, ine 4 4 22,710
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions  + + « « + « « ¢ o ¢ o o 0 0 4ttt e e e e e e e 5
6  Adjusted qualifying distributions. Subtractline5fromlne4 . . ... ... .. ..., 6 22,710

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

EEA Form 990-PF (2017)
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Form 990-PF (2017) KEMP FOUNDATION INCORPORATED

56-0630681 Page 9

7" .Distnbutable amount for 2017 from Part XI,
Iine 7 ........ I. ............

2 Undistributed income, if any, as of the end of 2017.
a Enteramountfor2016only - « « « « « « v o 4+
Total for prior years: , ,

o

3 Excess distributions carryover, If any, to 2017:
From2012 . . . .. .. ..
From2013 . . . .. .. ..
From2014 . . . . . . . ..

From2015‘.......:.

0o ao0o o

Total of lines 3a throughe "« « « + « « .« ..
4  Qualifying distributions for 2017 from Part XIi,
line4 » $ 22,710
a Applied to 2016, but not more than line 2a
Apblu_ad to undistnbuted income of prior years
(Election required - see instnictions) R
¢ Treated as distnbulions_oht of corpus (Election
required - see instructions) - - - . . ..o v
Applied to 2017 distrbutable amount .+ « .« . . .
e Remalhing amount distributed out of corpus
'S5  Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same
. amount must be shown in column (a))
6. Enter the net total of each column as
Indicated below: 3
a Corpus Add lines 3f, 4c, and 4e. Subtract ine 5
b Pnor years' undistributed income. Subtract
line4b fromline2b - «,« - « ¢« ¢« o o v 0L
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed - + . . - . .
d Subtract line 6¢ from line 6b. Taxable
amount - see instructions  «- - + + ¢ . o 0 .o
e Undistnbuted income for 2016 Subtract line
“4a from line 2a. Taxable amount - see
iné(mc(ions} ............... te e
f Undistnbuted income for 2017. Subtract lines
4d and 5 from line 1 This amount must be
distributed in2018 -« .« ¢ o e e e e
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be '
required - see instructions) .+ . . . . . . ..
8  Excess distributions carryover from 2012 not
applied on line 5 or ine 7 (see mstn]ctions)
9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line 6a . ......
10 Analysis of line 9.
Excess from2013 . . . ..
Excess from2014 . . . ..

From2016 . . . . ... L. : " 4,660[8

Excess from 2015 . . L

Excess from 2(;316 .....
Excess from 2017 . . . . . :

o 0 0 T o

EEA

iRartillE| Undistributed Income (see instructions)
. (a) (c) (@)
Years prior to 2016 2016 2017

A
i

5

e
T &




Form 990-PF (2017)

KEMP FOUNDATION INCORPORATED

56-0630681

Page 10

[RartXIV| Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating
‘foundation, and the ruling is effective for 2017, enter the date of the ruling
Check box to indicate whether the foundation is a private operating foundation descnbed in section

/

>
[ 4s420)3yor | | 49424)(

5)

Enter the lesser of the adjusted net

Tax year

Pnor 3 years

income from Part | or the minimum

(a) 2017

(b) 2016

(c) 2015

(o) Totat

investment retum from Part X for

2014
pd
pd

S

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part Xli,
lne 4 foreachyearlisted . . . . . Z

e

d  Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢ e A

3 Complete 3a, b, or c for the
alternative test refied upon:
a "Assets" altemative test - enter:
(1) Value of all assets

(2) Value of assets qualifying under

section 4942())(3)(B)(i) - - - - /|

b “Endowment" alternative test - enter 2/3

of minimum investment retumn shown in
Part X, line 6 for each year listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided,i
section 4942(j)(3)(B)(iii

(3) Largest amount of sdpport from
an exempt organjZation - - . .

(4) Gross mvestmé{licome <o

Rart:;XVi| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

~—

NA
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NA
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.
a  The name, address, and telephone number or email address of the person to whom applications should be addressed:

| 990APP
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d  Any restnctions or limitations on awards, such as by geographical areas, charitable fields, kinds of insitutions, or other
factors*

EEA Form 990-PF (2017)



Form 990-PF (2017) KEMP FOUNDATION INCORPORATED 56-0630681 Page 11
[Part:XVj| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

ReCipient "sr::\': l:rr:yl lvsslzrl‘lcl:nn:'r‘:l?:: ' Foundation Purpose of grant or
any foundation manager status of contribution Amount
Name and address (home or business) or substantial contnbutor recprent
a Paid during the year
COMMUNITY SOUP KITCHEN
1,000
CROSS DOG MINISTRIES
5,000
GEORGE WHITFIELD BASEBALL CLINIC
60
SECOND CHANCE HAITI
100
SPECIAL OLYMPICS
100
ST. FRANCIS BY THE SEA
250
ST. PAUL UNITED METHODIST CHURCH
100
ST. STEPHENS EPISCOPAL CHURCH
6,100
B = | [ > 3a
b  Approved for future payment '
B L7t T T T ST T > 3b

EEA Form 990-PF (2017)



Form 890-PF (2017) KEMP FOUNDATION INCORPORATED

56-0630681

Page 11

[Part:XVA Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If racipient 1s an individual,

Recipient show any relationship to Foundation Purpose of grant or
- any foundation manager :Zlu;z: contributon Amount
Name and address (home or business) or substantial contributor P
a Paid during the year
THE BUSHNELL THEATRE OF THE ARTS
1,000
THE GOODSPEED OPERA HOUSE
2,000
THE SALVATION ARMY
1,000
UNITED WAY OF WAYNE COUNTY
1,000
WAYNE COUNTRY DAY SCHOOL
5,000
\
A 7 T I R T T T T T S S S S T S R S S 3a 22,710
b Approved for future payment
........ . 3b

EEA

Form 990-PF (2017)




Form 990-PF (2017) KEMP FOUNDATION INCORPORATED 56-0630681 Page 12
PartiXVIA%] Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
Business Amount Exclusion code Amount (See instructions )
1 Program service revenue. code
a
b
c
d
e
f

L3 N A I N ]

o o N>

10
1

12
13

g Fees and contracts from government agencies
Membership dues and assessments . . . . . e
Interest on savings and temporary cash investments

Dividends and interest from securities . - - - - - - . .
Net rental income or (loss) from real estate: LRSS i v )

a Debt-financed property - - - ¢ . o o o0 oL

b Not debt-financed property - - - - - < . o . ...

Net rental income or (loss) from personal property

Other investmentincome  « « « « « « ¢« ¢« v 0 ¢ 0 0.

Gain or (loss) from sales of assets other than inventory 18 (2,577

Net income or (loss) from special events + « « « « «

Gross profit or (loss) from sales of nventory . - . - -

Other revenue: a

b

c

d

e —

Subtotal Add columns (b), (d),and (€) - - - - . . - RERENE ST 7,366

Total. Addline 12, columns (b), (d), @and (€)  « + « = = « ¢ ¢ o v 4 v o vt ittt e e e 13 7,366

(See worksheet in line 13 instructions to verify calculations.)

[iRartiXVI:Bj| Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the

Line No.
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

v

EEA

Form 990-PF (2017)




Form 990-PF (2017) KEMP FOUNDATION INCORPORATED

! 56-0630681 Page 13

|‘;E_art.4XV.Il‘i,| Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
) in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political P
orgamizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash + + v v v v e e e e e e e e e e e e e 1a(1) X
(2) Otherassets « « » « o v ¢ v o o o v v v o o v v o ot e o e ettt et s e e e e e 1a(2) X
b Other transactions: D s S
(1) Sales of assets to a noncharitable exempt organization  « + « « « + o o oo e v e e s e e s e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization - « - « - .« c o v i e i e e L 1b(2) X
(3) Rental of facihties, equipment, or otherassets « - - « » <+« « v o v v oo L s e s h e e e e e e 1b(3) X
(4) Reimbursement amrangements  « « ¢ ¢ ¢ v v s o v v v e e s s e s s s et s s e e s s s e e e e 1b(4) X
(5) Loans or loan [ [V T Ty ) T S T I I R 1b(5) X
(6) Performance of services or membership or fundraising solictations ~ « - « + « - o o0t i e e n e e e e 1b(6) X
¢ Shanng of facilittes, equipment, mailing lists, other assets, or paid employees - - - « « ¢« o o - v e 1c X
d If the answer to any of the above is “Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no| (b) Amount Invoived (c) Name of nonchantable exempt organization {d) Descniption of transfers, transactions, and shanng arrangements
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or In section 5277 - -+ « = v ¢ ¢ o v b et b e v e D Yes No
b If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (c) Descnption of relationship
panalties of penury, | declare tha a-gkamunad this retum, including accompanying schedules and statements, and {o the bast of my knowledge and belief, it is true,
. and/complete Declaration of’prapargpLothar than Taxpayer) 1s based on all information of which preparer has any knowledge
Slgn May the IRS discuss this retum

RESIDENT with the preparer shown below?

Here EEpiG - — e AlLE P s SGGmslrudionsEYes D No
. Pnnt/Type preparer's name Prepa signature M Date Check U“ PTIN
Paid JOHN B PARKER %&4 p9-26-2018 self-employed  £01387834
Preparer |[fmsname > PARKER & PARKER P. v FimsEIN__»
Use Only Fem's address P 210 MALLOY STREET ETE 1 Phone no
GOLDSBORO NC 27534-195 919-778-7878

EEA

Form 990-PF (2017)




Federal Supporting Statements 2017 PGO1

Name(s) as shown on retum ) FEIN
KEMP FOUNDATION INCORPORATED 56-0630681
FORM 990PF - PART II - LINE 10 (B) STATEMENT #137
INVESTMENTS: CORPORATE STOCK SCHEDULE
CATEGORY ' BOY BOOK VALUE EOY FMV
1,000 GENERAL ELECTRIC 10,986 10,986 17,450
1,000 TRIANGLE CAPITAL CORP 10,573 ‘ 10,573 9,490
700 ALTRIA GROUP INC 22,486 : 22,487 49,987
500 DUKE ENERGY 25,381 25,381 42,055
200 KRAFT HEINZ CO 15,621 15,328 15,552
300 BUCKEYE PARTNERS LP 14,902 - 13,399 14,865
432 .385 MFS BLENDED RESEARCH 6,587 6,826 12,025
500 BB&T CORP 10,518 10,518 24,860
500 COCA-COLA COMPANY 19,388 19,388 22,940
300 GLAXOSMITHKLINE PLC 15,058
212 ISHARES 22,266
300 CsSX CORP 7,940 7,940 16,503
100 APPLE INC 6,527 13,288 16,923
200 LOWES COMPANIES INC 14,117 14,117 18,588
200 PROCTER & GAMBLE COMPANY 15,691 15,691 18,376
TOTALS 218,041 185,922 279,614

STATMENTLD
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Federal Supporting Statements

2017 pGo1

Narne(s) as shown on retum

KEMP FOUNDATION INCORPORATED

Your Social Secunty Number

56-0630681

FORM 990PF - PART XV - LINE 2
APPLICATION SUBMISSION INFORMATION

GRANT PROGRAM

APPLICANT NAME
MRS BETTY KEMP

ADDRESS
102 N ANDREWS AVENUE
GOLDSBORO, NC 27530

TELEPHONE
919-734-2779

EMAIL ADDRESS

FORM & CONTENT
NO SPECIFIC FORM REQUIRED

SUBMISSION DEADLINE
NO DEADLINES

RESTRICTIONS ON AWARD
NO RESTRICTIONS

STMLD




