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rom 990-PF

Department of the Treasury
internal Revenue Service

]
Return of Private Foundation

2949116701405 8

or Section 4947(a)(1) Trust Treated as Private Foundation

1712

» Do not enter social secunty numbers on this form as it may be made public
» Go to www.irs gov/Form990PF for instructions and the latest information

OMB No~+645 0052

Open to Public Inspection

For calendar year 2017 or tax year beginning

, and ending

Name of toundation A Employer identification number
_LJO:UIS & PHYLLIS FRIEDMAN FOUNDATION
INC. 52-1953450
Number and sireet {or P O box number if mail 1s not delivered to street address) Roomvsuite B Telephone number (see instruclions)
409 WASHINGTON AVENUE, SUITE 900 410-494-0100 /é
City or town, stale or province, country and ZIP or foreign poslal code \ o
TOWSON MD 2 1 2 0 4 C  Iif exemption apphcalion 1s pending, check here > l__;
3 Check all that apply —_' Initial return ; Initial return of a former public chanty D 1 Foregn organizations check here >l
.. Finalreturn ; Amended return 2 Foreign organizations meeting the .
L Address change ES Name change [\ 85% test check here and attach computation | 4 _!
1 Check type of organization Pg' Section 501(c)(3) exempt private foundation a-f/ E  If prvate foundation status was terminated under
i | Section 4947(a)(1) nonexempt chantable trust___ Other taxable private foundation | section 507(b)(1){A). check here > D
| Fair market value of all assets at J Accounting method [X! cash D Accrual , F  if the foundation is in a 60-month termination
end of year (from Part Il, col (c), i Other (specify) under section 507(b)(1)(B) check here > |j
line 16) > § 7,784,158] (Partl, column (d) must be on cash basts )
: N H (d} Disbursements
Part!  Analysis of Revenue and Expenses e o S | e | g |
the amounts In column (a) (see instructions) ) books (cash basts only)
1 Contrbutions, gifts, grants, eic , received (attach schedule) 425,494] . & w0t RS o
2 Check® | ifthe foundation is not required toattach Sch B [ ¥5~ - P ERIR WE L n L .
3 Interest on savings and temporary cash investments 4,337 4,337 o B E
4  Dividends and interest from securities 151,741 151,741 Fe 5 w%
5a Gross rents M By
o | b Netrental income or (loss) B N TRt D Bk f
2 | 6a Netganor (loss) from sale of asses not on fine 10 85, 363558, 4 s &7 AR
g b Gross sales price for all assefs on line 6a 289,843 b | EE w5 Sy B :
% 7  Capital gain net income (from Part IV, line 2) o g”%%}“? \ “@ -
8  Net short-term capital gaun. N 55}:2%’
9  Income modifications RECE'VED Lo .y
103 Gross sales less returns and Jllowfnces [®) - K 3”’\;}% Ho ) “géi":' ‘ ‘%’\%
b Less Cost of goods sqif} 2018 2 3 gy g E NS
Gross profit or (loss) ( t¥ah scM%ule)l eyt 0') ¥ k. % .:%: e
11 Other income (attach schebiu o 2 0
12 Total Add lines 1 throligh 11OGDEN Ut 666,935 241,441 R
o | 13 Compensation of officers, directors, trustees, etc 0
& 14  Other employee salares and wages
5 15  Pension plans, employee benefits
% 16a Legal fees (attach schedule)
':: b  Accounting fees (attach schedule)
wé ¢ Other professional fees (attach schedule) STMT #1 14,756 14,756
Eg 17  Interest
©N® |18  Taxes (attach schedule) (see instructions) STMT #1 1,793 1,793
mé 19  Depreciation (attach schedule) and depletion ~
G’_‘o 20  Occupancy
S_‘é 21 Travel, conferences, and meetings
_’g 22 Prnting and publications
o | 23 Other expenses (alt sch) STMT #1 128 128
LIJE 24  Total operating and administrative expenses.
Zs Add tines 13 through 23 16,677 16,677 0
gg 25 Conbutions gits grants pad 267,500 267,500
o 26 Total expenses and disbursements Add ines 24 and 25 284,177 16,677 267,500
27  Subtract line 26 from hne 12
a Excess of revenue over expenses and disbursements 382,758
b Netinvestment income (if negative, enter -0-) 224,764
¢ Adjusted net income (if negative enter -0-)
For Paperwork Reduction Act Notice, see instructions Form 990-PF (2017

DAA
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Form 990-PF (2017)

LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1953450

Page 2

Part i

Attached schedules and amounts in the description column
Bala nce S heets should be for end-of-year amounis only {See instructions }

Beginning of year

End of year

{a) Book Value

{b) Book Value

(¢) Farr Markel Valtue

1 Cash-non-interest-beanng

2 Savings and temporary cash investments 766,577 250,172 250,172
Accounts recewable »
Less allowance for doubtful accounts P
4  Pledges receivable P
Less allowance for doubtful accounts »
5  Grants receivable
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
nstruchons)
7 Other notes and loans recewvable (all schedule) L
Less allowance for doubtful accounts » 0
o] 8 Inventories for sale or use
3 9 Prepaid expenses and deferred charges
2 10a Investments — U S and state government obligations (attach schedule)
b Investments — corporate stock (attach schedule) SEE STMT 1 2,970,429 3,869,592 7,533,986
¢ Investments — corporate bonds (attach schedule)
11 Invesiments - land, buldings, and equipment basis P> M ”{, ; i ’ . ;M : j:; f :
Less accumulated depreciation (attach sch } >
12  Investments — mortgage loans
13  Investments — other (attach schedule)
14 Land, buldings, and equipment basis > ; ‘,;f”? oy oy ; % g m;»jg o M;;\
Less accumulated depreciation (attach sch ) >
15  Other assets (describe P )
16 Total assets (to be completed by all filers — see the
instructions Also, see page 1, item 1) 3,737,006 4,119,764 7,784,158
17 Accounts payable and accrued expenses : N
18  Grants payable
_8 19  Deferred revenue
::-f 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule)
- 22 Other habilities (describe » )
23 Total habilities (add hnes 17 through 22) 0
Foundations that follow SFAS 117, check here >
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unvestriclted 3
-‘—‘: 25 Temporanly restncted B R
@ 26  Permanently restricted RS
-§ Foundations that do not follow SFAS 117, check here > 3_( % ) jq ’%
lt and complete hines 27 through 31. . % S
3 27  Capttal stock, trust principal, or current funds 3,737,006 4,119,764| - . ' )
Tg 28  Pawd-in or capital surplus, or land, bidg , and equipment fund -
2 29 Retained earnings, accumulated income, endowment, or other funds T
w| 30  Total net assets or fund balances (see instructions) 3,737,006 4,119,764
Z| 31 Total liabilities and net assets/fund balances (see ’
instructions) 3,737,006 4,119,764
Part 1H Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year — Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 3,737,006
2 Enter amount from Part 1, ine 27a 2 382,758
3 Other increases not included in ine 2 (itemize) P 3
4 Addhnes1,2 and3 4 4,119,764
5 Decreases not included i line 2 (itemize) P 5
6 Tota) net assels or fund balances at end of year (line 4 minus line 5) ~ Part I _column (b), line 30 6 4,119,764

DAA

Form 990-PF (2017)
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Form 990-PF (2017) LOUIS & PHYLLIS FRIEDMAN FOQUNDATION 52-1953450 Page 3

Part IV Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold {for example real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse or common stock 200 shs MLC Co) Z:Elg::::: (mo day, yr) {mo day yr)
ta PUBLICLY TRADED SECURITIES
b CAPITAL GAIN DISTRIBUTIONS
C
d
e
{e) Gross sales price {f) Depreciation allowed {g) Cost or other basis {h) Gain or {loss)
(or allowable) plus expense of sale {(e) plus (f) minus (g}))
a 254,398 204,480 49,918
b 35,445 35,445
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 1) Gans (Col (h) gain minus
(1) Adjusted basis {k) Excess of col (1) col (k). but not less than -0-) or
{1} FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses {from col (h))
a 49,918
b 35,445
C
d
e
2 Capital qain net ncom (net tal loss) if gan, also enter in Part |, ine 7
Ital gal et in e or (net capiial l1oss
plalg P If (loss), enter -0- in Part |, ne 7 2 85,363

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gamn, also enter in Part |, ine 8, column (c) See instructions If (loss), enter -0-1n

Part |, ne 8

}

3

{'PartV.:

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnies

(a) d
Base pe:od years ®) () D|slr|bL§t|Ln ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (co! (b) divided by col (c}))

2016 242,826 5,322,366 0.045624

2015 136,250 4,938,128 0.027591

2014 166,500 4,608,153 0.036132

2013 165,750 3,824,791 0.043336

2012 179,976 2,883,901 0.062407

2 Total of hne 1, column (d) 2 0.215090
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5 0, or by the

number of years the foundation has been in existence If less than 5 years 3 0.043018

4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 6,841,711

5 Multiply ine 4 by ine 3 5 294,317

6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 2,248

7 Add lines 5 and 6 7 296,565

8 Enter qualfying distributions from Part XII line 4 8 267,500

If hne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF 2017)
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Form 990-PF (2017) LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1853450 Page 4
Part Vi Excise Tax Based on lnvestment Income (Section 4940(a}, 4940(b), 4940(e}, or 4948 — see instructions)
1a Exempt operating foundations described in section 4940(d)(2). check here »  and enter "N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check 1 4 i 495
here » j and enter 1% of Part |, ine 27b
¢ Al other domestic foundations enter 2% of ine 27b Exempt foreign organizations, enter 4% of
Part !, ine 12, col (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0
3 Addlnes 1and?2 3 4,495
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 4,495
6 Credits/Payments
a 2017 estmated tax payments and 2016 overpayment credited to 2017 6a 2,989
b Exempt foreign orgamizations — tax withheld at source 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d Lo
7  Total credits and payments Add lines 6a through 6d 7 2 4 989
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due If the total of lines 5 and 8 1s more than line 7, enter amount owed > |9 1,506
10  Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of line 10 to be Credited to 2018 estimated tax » Refunded » | 11
-PartVII-A _ Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or locai legislation or did it s |Yes] No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes? See the
Instructions for the definition 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activities and copres of any matenals LAY o ,/
published or distnbuted by the foundation in connection with the activities I ,.: oo
¢ Dud the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year FAN R &
(1) On the foundation » § (2) On foundation managers » $ ke R
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed % ; i & v
on foundation managers » $ i” [l
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities ’ A7 “”y
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of f»?, : 3 o
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a D the foundation have unrelated business gross ncome of $1,000 or more during the year? 4a X
b If“Yes,™ has it filed a tax return on Form 990-T for this year? N/A | 4b
5  Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
if “Yes,” attach the statement required by General Instruction T '
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either o s
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state faw remain in the goverming mmstrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? i “Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered See instructions P
MD
b If the answer 1s “Yes" 10 hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942()(5) for calendar year 2017 or the taxable year beginning in 20172 See instructions for Part X1V if “Yes," V
complete Part XIV 9 X
10  Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2017
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Form 990-PF (2017) LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1953450 Page §
Part ViI-A Statements Regarding Activities (continued)
Yes | No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){(13)? If “Yes," attach schedule See instructions 11 X
12 Dd the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory prnivileges? If “Yes,” attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address » N/A
14  The books are ncare of » LOUIS F. FRIEDMAN Telephoneno » 410-494-0100
409 WASHINGTON AVE, SUITE 900
Localed al P TOWSON MD ZiP+4p 21204
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in Ireu of Form 1041 — check here > Ij
and enter the amount of tax-exempt interest received or accrued during the year > L 15 l
16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes,” enter the name of '
the foreign country b : .
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. ~-|Yes{ No
1a Dunng the year, did the foundation (either directly or indirectly) : . ',:g
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? D Yes ‘\K No PR T ;};
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ,{;,;’ Do) ‘f‘;
disqualified person? jj Yes @ No | % P ’
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ij Yes No § ;3 .
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ﬁ Yes (z( No i ' '; * g
(5) Transfer any income or assets to a disqualfied person (or make any of either available for ;,E;i : e
the benefit or use of a disqualified person)? D Yes No e« «)’z
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the fé 5? 3
foundation agreed to make a grant to or to employ the official for a period after bR P f .
termination of government service, if terminating within 90 days ) 'j Yes @ No ‘ié E %
b If any answer 1s “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations *%ft‘ 3, gﬂ?‘
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here 4 D % i ;
¢ Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that v:i‘ é
were not corrected before the first day of the tax year beginning 1n 20177 N/A 1c
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private v : :é
operating foundation defined in section 4942(;}(3) or 4942(j)(5}) . %& ‘;
a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and «f : *“ > e
6e, Part XIIf) for tax year(s) beginning before 201772  Yes :}E No a*z ” o
If “Yes." ist the years B 20 . 20 . 20 . 20
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) . -
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement — see tnstructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here TR
> 20 , 20 , 20 , 20 )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? Yes X No v
b If"Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or -
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2017 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b D the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize s
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 201772 4b X

OAA

Form 990—PF (2017)
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Form 990-PF (2017) LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1853450 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? I__: Yes 3—( No
(2) influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? .’j Yes z No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [__j Yes é(_i No
(4) Prowvide a grant {o an orgamization other than a chantable, etc, orgamzation described in
section 4945(d)(4)(A)? See instructions D Yes @ No
(5) Provide for any purpose other than rehgious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes |X]| No
b if any answer is “Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions N/}_X_ 5b
Organizations relying on a current notice regarding disaster assistance, check here | L_i
c If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No - L
b Dd the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870 , N
7a At any hime durning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No |« |. )
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VI
and Contractors

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Tile, and average | (<) Compensation (dgn?&gg):gg:i é“’ (e) Expense accoun,
(a) Name and address dxg{;d p;eor ;voe;:m (Ife fr:?grpsﬂ)i p;ig_; ;,;?] g:lflzrnred other allowances
LOUIS F. FRIEDMAN TOWSON PRES. /DIR.
409 WASHINGTON AVENUE, SUITE 900 MD 21204 2.00 0 0 0
PHYLLIS C. FRIEDMAN TOWSON SEC./DIR.
409 WASHINGTON AVENUE, SUITE 900 MD 21204 2.00 0 0 0
SAMUEL H. FRIEDMAN TOWSON Vv P./DIR
409 WASHINGTON AVENUE, SUITE 900 MD 21204 0.00 0 0 0
ROBERT A. FULD TOWSON DIRECTOR
409 WASHINGTON AVENUE, SUITE 900 MD 21204 0.00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
“NONE "
(b) Tie, and average (de)n?ﬂf: gg:?eé? {e) Expense account,
(a) Name and address of each employee paid more than $50 000 df;s:;:d p(eor :)voe;:on (c) Compensation plans and deferred ! ihor allonamces i
compensation
NONE
Total number of other employees paid over $50,000 » 0

DAA

Form 990-PF 2017)
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Form 990-PF (2017) LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1953450

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE "

{a) Name and address of each person paid more than $50 000

{b) Type of service

{¢) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activiies dunng the tax year Include relevant statistical information such as the number of

organizations and ather beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A

2

3

4

PartIX-B Summary of Program-Related Investments (see Instructions)

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2 Amount

1 N/A

2

All other program-related investments See instructions

3

Total. Add tines 1 through 3

DAA

Form 990-PF (2017
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Form 990-PF (2017) LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1953450 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )
1 Fair market value of assets not used (or held for use) directly 1n carrying out chantable, etc ,
purposes
a Average monthly fair market value of securities 1a 6,596,140
b Average of monthly cash balances 1b 349,760
¢ Fair market value of all other assets (see instructions) 1c 0
d Total (add lines 1a, b, and c) 1d 6,945,900
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (altach detailed explanation) I 1e4' 0
Acquisition indebtedness applicable to ine 1 assets 2 0
Subtract ine 2 from fine 1d 3 6,945,900
Cash deemed held for charntable activities Enter 1¥2% of line 3 (for greater amount, see
instructions) 4 104,189
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, line 4 5 6,841,711
6 Minimum investment return Enter 5% of ine 5 6 342,086
- Part X! Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » | | and do not complete this part )
1 Minmum investment return from Part X, Iine 6 1 342,086
2a Taxon investment income for 2017 from Part VI, line 5 2a 4,495 s
b Income tax for 2017 (This does not include the tax from Part VI ) 2b g;
¢ Addhnes 2aand 2b 2c 4,495
3 Distnbutable amount before adjustments Subtract ine 2¢ from hne 1 3 337,591
4 Recovernies of amounts treated as qualifying distributions 4
5 Addlnes 3 and 4 5 337,591
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIl1, ,
line 1 7 337,591
l?art )QI . Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes f
a Expenses, contributions, gifts, etc — total from Part |, column (d), ine 26 1a 267,500
Program-related investments —~ total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3  Amounts set aside for specific charntable projects that satisfy the I
a Suitability test (prior IRS approval required) 3a
Cash distribution test (attach the required schedule) 3b
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, ine 4 4 267,500
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See instructions 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 267,500

Note. The amount on line 6 will be used In Pant V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2017)

DAA
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Form 990-PF (2017) LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1953450

@0

Page

Part Xl

Undistributed Income (see instructions

o

- 0o a O T o

Distributable amount for 2017 from Part XI,
line 7

Undistributed income, if any, as of the end of 2017
Enter amount for 2016 only

Total for pnor years 20 , 20 .20

(a)
Corpus

{b)
Years prior to 2016

(e
2016

(d)
2017

337,591

260,430

Excess distributions carryover, if any, to 2017
From 2012

From 2013

From 2014

From 2015

From 2016

Total of ines 3a through e

Qualifying distributions for 2017 from Part XIl,
ine4 > 3% 267,500

Applied to 2016, but not more than line 2a
Applied to undistributed income of prior years

(Election required — see Instructions)
Treated as distributions out of corpus (Election
required — see instructions)

d Appled to 2017 distnbutable amount

[f-]

-
o

®© a o T w

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2017
(If an amount appears in column (d}, the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4c, and 4e Subtract hne 5
Pnor years' undistributed income Subtract
line 4b from hne 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract ine 6¢ from Iine 6b Taxable

amount — see instructions

Undistributed income for 2016 Subtract line
4a from line 2a Taxable amount —see
instructions

Undistributed income for 2017 Subtract lines
4d and 5 from hne 1 This amount must be
distributed 1n 2018

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see nstructions)

Excess distributions carryover from 2012 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2018
Subtract ines 7 and 8 from line 6a
Analysis of line 9

Excess from 2013

" 260,430

- oy
- R : Fre
A g T SR &
VE oz i P e
. v S S
Tk B :
sy . e s
i P 4
B V) ¥ B
[T | . b ’
; 4 " .
5 b 4 5 ;
S . : Er
- . . & .
P -
b3 %
. N
g ——0 "
5 F H
- 4 ¥ N "5 #
s s, % g
) . ~ .
. - v o4 »
. 330,521

~

Excess from 2014

Excess from 2015

Excess from 2016

Excess from 2017

DAA

form 990-PF (2017)
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Form 990-PF (2017) LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1953450

Part Xiv/

Private Operating Foundations (see instructions and Part VII-A, question 9

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2017, enter the date of the ruling |

nva

Check box to indicate whether the foundation 1s a private operating foundation described in section 4942()}3) or

Enter the lesser of the adjusted net Tax year Prior 3 years

(a) 2017 (b) 2016 (c) 2015 (d) 2014

mncome from Part | or the minimum

4942()(5) L
7

(e)/TotaI

investrment return from Part X for
each year histed

Vd
/s

7

85% of hne 2a

/

Quahfying distrbutions from Part XIl,
line 4 for each year hsted

7

/

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

/

Quahfying distributions made directly

/

for active conduct of exempt activities
Subtract line 2d from line 2¢ i

Compiete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

“Endowment” alternative test — enter 2/3
of minimum investment return shown in
Pan X, line 6 for each year listed

"Support” alternative test ~ enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2

~—

Support from general public
and 5 or more exempt
organizations as provided in
secthion 4942())(3)(B)(n)

/

(3)

L argest amount of support from

L

an exempt organization

(4) Gross imvestment income

Part- XV

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contrtbuted more than 2% of the total contributions recewved by the foundation
before the close of any tax year (but only if they have contrnibuted more than $5,000) (See section 507(d)2) )

SEE STATEMENT #1

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs

Check here » X f the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete tems 23, b, ¢, and d See instructions

The name, address, and telephone number or email address of the person to whom applications should be addressed

N/A

The form in which apphcations should be submutted and information and matenals they should inciude

N/A

Any submission deadlines

N/A

Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

N/A

DAA

Form 990-PF (2017)
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Form 990-PF (2017) LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1953450 Page 11
Part XV Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
f recipient 1s an individual
ReCIplent show any refationship to Foundalnc;n Purpose of grant or
any foundation manager f;i:ulse:l contribution Amount
Name and address (home or business) or substantial contributor i
a Paud during the year
SEE ATTACHED STATEMENT #3
267,500
Total > 3a 267,500
b Approved for future payment
SEE ATTACHED STATEMENT #3
401,500
Total » 3b 401,500

DAA

Form 990-PF (2017
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Form 990-PF (2017) LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1953450

Page 12

Part XVI-A

Analysis of Income-Producing Activities

E nter gross amounts unltess otherwise indicated

1 Program service revenue

a

Unrelated business ncome

Excluded by section 512, 513, o1 514

(a)

(b)

Business code Amount

(c)
Excluston
code

(d)
Amount

(e)
Related or exempt
function ncome
(See instructions )

b
c
d
e
f
9

N b WwN

a0 W NS

- -

b

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gan or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

4,337

14

151,741

18

85,363

c

d

e

42 Subtotal Add columns (b), (d), and (e) " ;

241,441

0

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet 1n line 13 instructions to venfy calculations )

13

241,441

¢..Part:XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purpaoses (other than by providing funds for such purposes) (See mstructions )
N/A

DAA

form 990-PF 2017)
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Form 990-PF (2017) LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1953450 Page 13
Part XVIi Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharnitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facihties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing hsts, other assets, or paid employees 1c X
If the answer to any of the above 1s “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fawr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions and sharing arrangements
N/A
\
\
:
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 _t Yes E No
b If “Yes,” complete the following schedule
{a) Name of orgarzation (b) Type of organization {c) Description of relationship
N/A
Under penalties of perjury | dectare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief 1t is true
correct and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
May the IRS discuss this return
Slg n with the preparer shown below?
See instructions Yes No
Here - =
} | 5//‘»‘//@ PRES . /DIR.
Signature Of officer or trustee Date Title
Prnt/Type preparer s name Preparer s sig re Date Check i i
self-employed
Paid  LouIs F. FRIEDMAN 4% ‘;/V// 5/
Preparer e nome > FRIEDMAN & FRIEDMAN, LLP P P00282449
Use Only I siess » 409 WASHINGTON AVENUE, SUITE 900 Fumsen » 52-0818026
TOWSON, bdD 21204 Phone no 410_494_0100

Form 990-PF 2017)

DAA
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Schedule B .
(Form 990, 990-EZ,

OMB No 1545-0047

Schedule of Contributors

or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF 2017
Department of the Treasury
Internal Revenue Service P Go to www.irs gov/Form990 for the latest information.
Name of the organization Employer identification number
LOUIS & PHYLLIS FRIEDMAN FOUNDATION
INC. 52-1953450

Organization type (check one)
Filers of Section
Form 990 or 990-EZ T 501(c)( ) (enter number) orgamzation
4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political orgamization
Form 990-PF X, 501(c)(3) exempt private foundation
. 1 4947(a)(1) nonexempt chantable trust treated as a private foundation

i 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

@ For an organization fihng Form 990, 990-EZ, or 990-PF that received, duning the year, contrnibutions totaling $5,000
or more (In money or property) from any one contrnibutor Complete Parts | and 1l See instructions for determining a
contnibutor's total contributions

Special Rules
:: For an organization described In section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170(b)}{1)(A)(v1), that checked Schedule A (Form 990 or 890-EZ), Pari II, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIlI, ine 1h, or (1) Form 990-EZ, iine 1 Complete Parts | and |l

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 980-EZ that recewved from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientific,
Iiterary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts |, Ii, and il

For an organization descrnbed in section 501(c)(7), (8), or (10) filing Form 990 or 980-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such

contributions totaled more than $1,000 f this box is checked, enter here the total contributions that were receved

during the year for an exclusively religtous, chantable, etc , purpose Don't complete any of the parts unless the

General Rule applies to this organization because it received nonexclusively religious, chantable, etc , contributions

totahing $5,000 or more dunng the year » s

Caution: An organization that isn't covered by the General Ruie and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No™ on Part IV, hne 2, of its Form 990, or check the box on hne H of its Form 990-EZ or on #ts
Form 990-PF, Part |, line 2, to certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 390-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2017}

DAA
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Schedule 8 (Form 990 990-EZ or 990-PF) (2017) PAGE 1 OF 1 Page 2
Name of organization Employer tdentification number
LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1953450
Parti Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed
(a) (b) (c) (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
1 LOUIS & PHYLLIS FRIEDMAN Person X
409 WASHINGTON AVENUE, SUITE 900 Payroll
S 425,494 Noncash X
TOWSON MD 21204 (Complete Part Il for
noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
bt
Payroli L
$ Noncash L]
(Complete Part Il for
noncash contributions )
{a) (b) (¢} {d})
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll D
3 Noncash D
(Complete Part Il for
noncash contrnibutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contnibutions Type of contribution
Person D
Payroll D )
3 Noncash D
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person :
Payroll
3 Noncash
(Complete Part Il for
noncash contributions )
(a) (b) () (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
S Noncash
(Complete Part It for
noncash contributions )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) {2017)
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Schedule B (Form 990, 990-E2, or 990-PF) (2017) PAGE 1 OF 2 Page 3
Name of organization Employer dentification number
LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1953450

Part i Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed
(a) No (c)
from b ¢ f (b h rt FMV (or estimate) Dat (d) d
Part | escription of noncash property given (See instructions ) ate receive
100 SHS M&T BANK CORP PERPETUAL
1 PFD SERIES C, NEW YORK EXCHANGE
101,000 01/10/17
(a) No (c)
from D ¢ ¢ (b) h t FMV (or estimate) Dat (d) d
Part 1 escription of noncash property given (See instructions ) ate receive
400 SHS APPLE, INC. COMMON STOCK
1 NASDAQ EXCHANGE
69,924 11/07/17
(a) No. {c)
from D . ¢ ®) h v qi FMV (or estimate) Dat (d) wved
Part | escription of noncash property given (See instructions.) ate receive
100 SHS AMAZON.COM COMMON STOCK
1 NASDAQ EXCHANGE
112,317 11/07/17
N
(:) o (b) © (d)
rom Description of noncash property given FMV (or estimate) Date received
Part | (See instructions.)
200 SHS ALIBABA GRP SP ADR
1 NEW YORK EXCHANGE
37,702 11/07/17
N
(?) o (b) (c) _ (d)
rom Description of noncash property given FMV (or estimate) Date received
Parti (See Instructions.)
55 SHS ALPHABET INC. CL C COMMON
1 STOCK, NASDAQ EXCHANGE
56,833 11/07/17
(a) No (c)
from D ¢ ¢ (b) h t FMV (or estimate) Date r(d) d
Part | escription of noncash property given (See mstructions ) ecewv
2000 SHS TRITON INTERNATIONAL
1 LTD CL A COMMON STOCK, NEW YORK

EXCHANGE

82,580

11/07/17

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
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Schedule B (Form 990. 990-EZ or 990-PF) (2017)

PAGE 2 OF 2

Page 3

Name of organization

Employer identification number

LOUIS & PHYLLIS FRIEDMAN FOUNDATION 52-1953450

Part Il Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed
a)N

(3 to (b) (© (d)

rom Description of noncash property given FMV (or estimate) Date received
Part i v (See instructions.)
1000 SHS MICROSOFT CORP COMMON
1 STOCK, NASDAQ EXCHANGE
84,270 11/07/17

{2) No (c)
from b ton of (b) h t n FMV (or estimate} Dat (dge, d
Part | escription of noncash property give (See mstructions ) ate receive

(a) No. (c)
from D - f (b) h o n FMYV (or estimate) Date r(:c)el d
Part | escription of noncash property give (See instructions.) a ve

(a) No. (c)
from Des t f (b)a h rty given FMV (or estimate) Dat (:t:e' d
Part | escription of noncash property give (See instructions.) ate receive

No.

(@) No (b) ( (d)
from Description of noncash property given FMV (or estimate) Date received
Part | y9 {See instructions.)

N

(a) No (b) (c} (d)
from FMV (or estimate)

Description of noncash property given Date received

Part | (See instructions )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



FRIEDMAN CHARITABLE FOUNDATION, INC
52-1953450

FOR THE YEAR ENDED DECEMBER 31, 2017
2017 FORM 990-PF

SUPPORTING SCHEDULE

COL (a) COL (b)
PAGE 1, PART 1, LINE 16¢ - OTHER PROFESSIONAL FEES

T ROWE PRICE - INVESTMENT ADVISORY & MGMT FEES 14,756 00 14,756 00

\

TOTAL OTHER PROFESSIONAL FEES 14,756 00 14,756 00
PAGE 1, PART |, LINE 18 - TAXES

FOREIGN TAXES PAID ON DIVIDENDS 1,793 00 1,793 00

TOTAL TAXES 1,793.00 1,793 00
PAGE 1, PART |, LINE 23 - OTHER EXPENSES

FOREIGN INVESTMENT FEES 28 00 28.00

ADMINISTRATIVE EXPENSES 100.00 100.00

TOTAL OTHER EXPENSES 128 00 128 00

PAGE 10, PART XV, LINE 1a - INFORMATION REGARDING FOUNDATION MANAGERS

LOUIS F & PHYLLIS C. FRIEDMAN

160937 XLS\STMT #1 STATEMENT #1



Louis & Phyllis Friedman Foundation, Inc., E.L.N.: 52-1953450
For the Year Ended 12/31/2017

Form 990-PF, Page 2, Part Il - Corporate Stock/Mutual Funds

# of Shares Description

Common Stocks - Janney Montgomery Scott
5,000 Anglo American PLC
1,000 Bank America Corp
2,706 Capital One Financial Corp.
1,000 Extra Space Storage, Inc.
2,000 General Electric Company
1,500 Life Storage, Inc.
800 Public Storage Inc
3,000 Universal Entertainment Corporation

Common Stocks - BNY/T Rowe Price

450 Accenture PLC
175 Alphabet Inc, CI C
150 Amazon.Com, Inc.
225 Amgen, Inc.
250 Anthem, Inc.
400 AON PLC
875 Apple, Inc.
500 Atmos Energy Corp.
400 Automatic Data Processing, Inc.
125 Biogen IDEC, Inc.
800 Coca-Cola Company
600 Colgate-Palmolive Company
250 Costco Wholesale Corporation
500 CVS Caremark Corp.
600 Danaher Corporation
600 Walt Disney Company
300 Ecolab, Inc.

1,279 Enbridge, Inc.
400 Exxon Mobil Corporation
350 First Republic Bank San Francisco CA
575 Fortive Corp.
350 General Mills, Inc.
500 Home Depot, Inc.
400 Johnson & Johnson
700 JPMorgan Chase & Co.
750 Marriott International, Inc.
750 Mastercard Inc., CI A
350 McCormick & Co., Inc.
300 McDonald's Corporation
400 Medtronic, PLC
600 Merck & Co., Inc.

1,000 Microsoft Corp
250 Nextera Energy, Inc.

1,500 Nisource, Inc.
450 Northern Trust Corporation
500 Omnicom Group, Inc.

Book Value Fair Market Value
39,838 94 51,750 00
11,426 00 29,520.00

3,719 04 269,463 48
6,717 00 87,450 00
35,595 04 34,900 00
43,946 49 133,605 00
47,137 26 167,200 00
52,151 50 110,493 60
240,531 27 884,382 08
18,368 06 68,890.50
72,957.46 183,120.00
10,933 48 175,420.50
13,587 13 39,127.50
39,757.72 56,252 50
19,632 00 53,600 00
27,708.95 148,076.25
28,787.35 42,945.00
14,528 13 46,876 00
31,652 50 39,821.25
21,624 33 36,704.00
28,974.18 45,270.00
29,070.48 46,530.00
15,263 81 36,250.00
16,621.12 55,692.00
22,128 24 64,506.00
21,218.52 40,254.00
36,002.68 50,021.69
29,341 04 33,456.00
33,650 37 30,324.00
25,125 93 41,601.25
12,006.19 20,751.50
16,743.05 94,765 00
26,951.88 55,888.00
27,261 54 74,858.00
19,680.36 101,797.50
18,755 50 113,520.00
28,947.45 35,668.50
26,356.36 51,636.00
29,750 25 32,300.00
21,597.00 33,762.00
25,131.19 85,540.00
30,764.08 39,047.50
22,802 02 38,505 00
27,534.89 44,950.50
20,213.52 36,415.00

STATEMENT #2

Page 1



Louis & Phyllis Friedman Foundation, Inc., E.LN.: 52-1953450
For the Year Ended 12/31/2017

Form 990-PF, Page 2, Part Il - Corporate Stock/Mutual Funds

# of Shares Description

500 PepsiCo, Inc
300 Praxarr, Inc
40 Priceline.Com, Inc

500 Procter & Gamble Company
1,000 Roche Holdings Ltd

350 Rockwell Collins, Inc

600 Ross Stores, Inc

900 Starbucks Corporation

500 State Street Corp.

300 Stryker Corporation

450 Texas Instruments, Inc.

900 TransCanada Corp

600 Union Pacific Corp

300 United Parcel Service, Inc

300 United Technologies Corporation

400 Unitedhealth Group, Inc

600 Visa, Inc, ClL A

600 Wells Fargo & Company

200 Workday, Inc. Cl A

500 Xilinx, Inc.

250 3M Company

500 American Tower Corp.

200 Avalonbay Cmntys, Inc.

150 Public Storage

Common Stocks - Scottrade Account
20,000 Big Yellow Group PLC
12,000 Triton International Ltd, Cl A
200 Alibaba Group Sp ADR
105 Alphabet, Inc. CIC
30 Alphabet Inc,, CI A
150 Amazon Com, Inc
500 American Tower Corp
200 American Water Works Company, inc.
1,100 Apple, Inc
6,000 General Electric Company
1,500 Hess Corporation
2,900 Microsoft Corp

Preferred Stocks - Janney Montgomery Scott
100 M&T Bank Corp Perpetual Pfd Ser C

Mutual Funds - T. Rowe Price
1,639.569 T. Rowe Price Mid-Cap Growth Fund
4,420.613 T. Rowe Price Mid-Cap Value Fund

Book Value Far Market Value
31,260 75 59,960 00
28,223 88 46,404 00
18,769.91 69,509 60
30,862.37 45,940 00
22,699.88 31,580.00
31,243.07 47,467.00
29,243.58 48,150 00
26,595.92 51,687 00
36,854.15 48,805.00
14,785.00 46,452.00
39,428.24 46,998.00
44,779.10 43,776.00
34,132.36 80,460 00
21,681.90 35,745 00
18,627.75 38,271 00
18,248 44 88,184.00
32,527.08 68,412.00
15,236.50 36,402 00
20,820 40 20,348.00
12,344.25 33,710.00
18,662 38 58,842.50
19,208 26 71,335 00
33,279 32 35,682.00
33,318 21 31,350.00

1,544,261.46 3,379,613.04
61,653.83 218,400 00
259,886.94 449,400 00
16,075 00 34,486.00
68,417.47 109,872.00
20,241.68 31,602.00
94,280.48 175,420.50
25,340.00 71,335 00
4,682.00 18,298.00
94,575 50 186,153.00
100,404.20 104,700 00
32,356.00 71,205.00
183,160.30 248,066.00
961,073.40 1,718,937.50
100,085.00 102,500 00
59,471.31 142,658.90
90,522.06 134,342.43

STATEMENT #2

Page 2



Louis & Phyllis Friedman Foundation, Inc., E.L.N.: 52-1953450

For the Year Ended 12/31/2017
Form 990-PF, Page 2, Part Il - Corporate Stock/Mutual Funds

# of Shares Description Book Value Fair Market Value
3,143 765 T Rowe Price New Horizons Fund 83,060 66 165,456.35
2,352 232 T Rowe Price Smali-Cap Value Fund 74,635.56 115,400 50

13,757 174 T Rowe Price Spectrum International Fund 147,095 15 200,992 31
454,784 74 758,850.49
Mutual Funds - Scottrade
1,414 295 Oakmark Fund 104,646.97 119,267.50
2,000 Vanguard FTSE Emerging Markets ETF 85,491.75 91,820.00
1,000 Vanguard S&P 500 index ETF 193,072 75 245,290.00
1,700 Vanguard Total Stock Market ETF 185,644 88 233,325 00
568,856.35 689,702.50
3,869,592 22 7,533,985 61
STATEMENT #2 Page 3



LOUIS & PHYLLIS FRIEDMAN FOUNDATION, INC*

52-1953450
FOR THE YEAR ENDED DECEMBER 31, 2017
2017 FORM 990-PF

PAGE 11, PART XV, LINE 3a - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

# Name & Address Relationship Status Purpose Amount
1) Assistance Center of Towson Churches None Public Emergency Services 1,000 00
120 W Pennsylvania Avenue Programs
Towson, MD 21204
2) The Associated Jewish Charities None Public a) Operations 10,000 00
101 W Mt Royal Avenue (unrestnicted)
Battimore, MD 21201
b) Hurncane Harvey Relief 5,000 00
Fund
3) The Boys' Latin Schoo! of Maryland None Public Annual Fund 2,500 00
822 West Lake Avenue Program
Baltimore, MD 21210
4) Camp Airy and Camp Lowise Foundation, inc None Public Operations 5.000 00
3924 Worthington Avenue (unrestncted)
Reisterstown, MD 21136
5) Carroll Hospital Foundation None Public Martha & Harry Cole 50,000 00
200 Memorial Avenue Board Room
Westminster, MD 21157
6) Carson Scholars Fund None Public a) 2017 Banquet 10,000 00
305 W Chesapeake Avenue, Suite 310 Sponsorship
Towson, MD 21204
b) Columbine Endowment 500 00
c) Public School Reading 13,500 00
Rooms
7) Comprehensive Housing Assistance, Inc None Public Pikesville Schools 1,500 00
5809 Park Heights Avenue National PTA Chapter
Baltimore, MD 21215 Membership
8) Chizuk Amuno Congregation None Public a) Operations 2,500 00
8100 Stevenson Road (unrestricted)
Baitimore, MD 21208
9} City of Havre De Grace None Public Opera House 30,000 00
711 Pennington Avenue Renovations
Havre De Grace, MD 21078
10)  Goucher College None Public Operations 1,500 00
1021 Dulaney Valley Road (unrestnicted)
Towson, MD 21204
11)  Greater Baltimore Medical Center None Public Berman Cancer Instt 50,000 00
6701 North Charles Street Oncology Patient Educ Room
Baltimore, MD 21204
12) Har Sinai Congregation None Public Legacy & 2,500 00
2905 Wainut Avenue Endowment Fund
Owings Mills, MD 21117
13)  Harford Family House None Public Operations 1,500 00
53 E Bel Arr Avenue, Suite 3 (unrestricted)

Aberdeen, MD 21001
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LOUIS & PHYLLIS FRIEDMAN FOUNDATION, INC:
52-1953450

FOR THE YEAR ENDED DECEMBER 31, 2017
2017 FORM 990-PF

PAGE 11, PART XV, LINE 3a - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

# Name & Address Relationship Status Purpose Amount

14)  Johns Hopkins Kimmel Cancer Center None Public Pediatric Oncology 5,000 00
One Charles Center L&P Fnedman Fund
100 N Charles Street, Ste 234
Baltimore, MD 21201

15)  Living Classrooms Foundation None Public Operations 2,500 00
802 South Caroline Street {unrestricted)
Baltimore, MD 21231

16)  Otter Point Creek Aliiance, Inc None Public Ecology Program 1,000 00
700 Otter Point Road Edgewood Boys & Girls Club
Abingdon, MD 21009

17)  Santa's Helpers Anonymous None Public Operations 2,500 00
14411 Cooper Road (unrestncted)
Phoenix, MD 21131

18)  Sinai Hospital of Baitimore, Inc None Public Children's Hospital L&P 50,000 00
2401 West Belvedere Avenue Friedman Child Life Fund
Battimore, MD 21215

19)  Stevenson University None Public Mary McCarthy-Cohen ‘81 15,000 00
Office of University Advancement Scholarship
1525 Greenspring Valley Road
Stevenson, MD 21153

20)  Union for Reform Judaism None Public NFTY Program & Kutz 3,000 00
620 West Lexington Street Camp Campaign
Baltimore, MD 21201

21)  University of Maryland School of Law None Public Operations 1,500 00
620 West Lexington Street (unrestncted)
Baltimore, MD 21201
TOTAL 267,500 00

PAGE 11, PART XV, LINE 3b - GRANTS AND CONTRIBUTIONS APPROVED FOR FUTURE PAYMENT

# Name & Address Relattonship Status Purpose Amount

1) Carroll Hospital Foundation None Public Martha & Harry Cole 150,000 00
200 Memornial Avenue Board Room
Westminster, MD 21157

2) Comprehensive Housing Assistance, Inc None Public Ptkesville Schools 1,500 00
5809 Park Heights Avenue National PTA Chapter
Baltimore, MD 21215 Membership

3) Greater Baltimore Medical Center None Public Berman Cancer Instit 200,000 00
6701 North Charles Street Oncology Patient Educ Room
Balttmore, MD 21204

4) Sinai Hospital of Baltimore, Inc None Public Children's Hospital L&P 50,000 00
2401 West Belvedere Avenue Friedman Child Life Fund
Baltimore, MD 21215
101AL

160937 XLS\STMT #3 STATEMENT #3-2



