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//Form 990-PF Q Return of Private Foundétiqn. 4_. "
-~ (o]

! OMB No 1545-0052

ction 4947(a)(1) Trust Treated as Private Foundation 20‘] 7
Deparment of the Treasu * Do not enter social security numbers on this form as it may be made public.
} .,ﬁg,ana'.“ggvgnue Aliald > Go to www.irs.gov/Form990PF for instructions and the latest information O P UblICINSDeOnK.
} For calendar year 2017 or tax year beginning , 2017, and ending ,
} A Employer identification number
: E. RHODES AND LEONA B. CARPENTER 51-0155772
‘ FOUNDATION B Telephone number (see instructions)
|
: 1735 MARKET STREET - SUITE 3420 . (215) 979-3222
PHI ELPHIA, FA 13103 C If exemption application is pending, check here * [],(7
G Check all that apply : Initial return : Initial return of a former public chanty D 1 Foreign organizations, check here - El
| _|Final return | _{Amended return
Address change Name change 2 Foreign organizations meeting the 85% test, chec
»
@ H Check type of organtzation Section 501(c)(3) exempt private foundation here and attach computation D
/7 I_]Sectlon 4947(a)(1) nonexempl charitable trust DOther taxable private foundation| [ E  If private foundation status was terminated
| Fair market value of all assets at end of year J  Accounting method Cash Accrual, under section S07(b)(1)(R), check here g D
(from Part I, column (c), line 16) - Other (specify) MODIFIED CASH _ | F  Iif the foundation s in & 60-month termination
>$ 265,054,728. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here - D
iParti%] Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income Income for chanitable

columns (b), (¢), and (d) may not neces-
sarly equal the amounts in column (a)
(see instructions) ) .

1 Contribut.ons, grits, grants, etc, receved (attach schedule)
2 Check ™ g if the foundation s not required to attach Sch B i

purposes
(cash basis only)

e TR R AR

DRSNS R

3 Interest on savings and iemporary cash investments N / AlES ;

4 Onencs and et rom seurtes 2,987,878.] 2,987,878, A
5 a Gross rents _ ] _ @%ﬁi&%ﬁ@%& "f"‘&ﬁ

B Net rental income R e N R R e
6 @ Net gan or (loss) from sale of assets not on line 10 18,712, 97 6. %&Eﬁm 2 %%" ﬂ_' '?43:"_3*) < ‘ S AN AR o ?E?ﬁ

boemse e 136700891 . FERRETIERE B e RIS ARGE e
. 7 Capial gai netincome (from Part IV, e 2) g%m%@ﬁj‘g%‘%ﬁ 18,212,976, E:Ea% '?- I?fgfﬁgi 1=y 52;&% %ﬂ'ﬁ;\? 'rii’, ’éﬂ'ﬂ‘“ 4 '

n<mx




Form 990-PF (2017) E. RHODES

@B FONA B. CARPENTER .F 51-0155772 Page2 _
End of year

Altached les and amounts in the description Begmnmg of year
| Balance Sheets fgleiml:sstn?;lgnze)'m end-of-year amounts only (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash — non-interest-bearing
2 Savings and temporary cash investments 2,941,021. 4,199,184,
3 Accounts receivable ] R b e ICAe B e ST e
Less allowance for doubtful accounts >
4 Pledges receivable Y. T e R D
Less allowance for doubtful accounts >
5 Giants recevable 7777
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedute) (see instructions)
7 Other notes and loans recewable (attach seh) > | e A R iR e
é Less. allowance for doubtful accounts >
S 8 Inventories for sale or use
$ 9 Prepaid expenses and deferred charges 32,146. 3,105. 3,105.
S |0 Ionbvliegsat?nqo%';t?attaucr? seneduie) "8 TATEMENT 8 7,125,084. 7,193,475, 7,305,197.
b Investments — corporate stock (attach schedule} STATEMENT 9 88,616,737. 112,819,964. 141,070,002.
¢ Investments — corporate bonds (aftach schedule) STATEMENT 10 24,849,001. 24,843, 845.
- | A Ao e Bl A LA e T e i
1 Lravligtr;n:rntsbaslgnd, buldings, and Y %ﬁé‘%* _mz rff;&_@mi@g'
Less. accumulated depreciaton ] ) T T
(attach schedule) -
12 Investments — mortgage loans
13 Investments — other (attach schedule) STATEMENT 11 87,225, 885. 66,929, 285, 87,606,492,
s accumulated oeprec)
(L:tstacﬁcsccnedﬂue) "R stur 12 > 66,748, 34,044. 26,903, 26,903.
18 Cther assets (descrbe> )
16 Total assets (o be completed by all filers —
see the instructions Also, see page 1, item [) 202,549,801. 216,020,917.| 265,054,728.
L | 17 Accounts payable and accrued expenses ; ﬁ*{f{ﬁﬁ@
,l\ 18 Grants payable -é?
B | 19 Deferred revenue Hasy
|l_ 20 Loans from officers, directors, trustees, & other disqualified persons.
| 21 Mortgages and other notes payable (attach schedule)
T 22 Other liabilities (describe> )
E 23 Total liabilities (add lines 17 through 22) 0.
Foundations that follow SFAS 117, check here ] *
and complete lines 24 through 26, and lines 30 and 31.
N F| 24 Unrestricted
$ g 25 Temporanly restricted
D| 26 Permanently restricted
A —Ernndatinpg that dg gat fnllnp.SEQS 117 chark hara >y
[l

A
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Form 990-PF (2017) E. RHODES EONA B. CARPENTER

@

51-0155772 Page 3

|RPartIVE[ Capital Gains and Lo for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate,
2-story brick warehouse, or common stock, 200 shares MLC Company)

(b) How acquired | (€) Date acqurred | (d) Date soid
P — Purchase
D — Donation

(mo , day, yr) (mo , day, yr )

la SEE STATEMENT 15

b
c
d
e
e I (f) Depreciation ailowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 n Gal?s f(COIB h
N FMV f 12/31/69 j) Adjusied basis (k) Excess of col (1)) gain minus col (K), but not less
@) FMV as of 12/3 Gas of 12/31/69 over col (), if any than -0-) or Losses (from col (h))

o olo|o|w

2 Captital gain net income or (net capital loss) -—l::; %i?sy)asr?t:rnfgt :2 ';::: : ::22 ; ]—

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) See instructions If (loss), enter -0-
inPart |, hne 8

F

18,712,8976.

3

1,098,819.

[Part:V#| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

o Ve 305

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod?

If 'Yes,' the foundation doesn't qualify under section 4940(e) Do not comglete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

b C d
Base De(falf)ld years Adjusted quahf(ylz\g distributions Net v(a?ue of DIStrIblStlan ratio
Calendgr year (or tax year noncharitable-use assets (col (b) divided by co! (c))
eginning In)
2016 13,980,618. 223,723,688. 0.062491
2015 12,473,638, 245,651,706. 0.050778
2014 12,560, 949. 250,137,019. 0.050216
2013 10,626,061. 233,062,618. 0.045593
2012 11,016, 885. 219,435,914. 0.050205
2 Total of line 1, column (d) 2 0.259283

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5 0, or by the

numger,pgﬁrﬁ_the. fowndalen hgs been jexisteqeen pless R vears




Form 990-PF (2017) E. RHODES LEONA B. CARPENTER 51-0155772 Page 4
DartVIEE| Excise Tax Based o estment Income (Section 4940(a), 4340(b), 4940(e), 04948 — see instructions)

n
<

<5

1 a Exempt operating foundations described 1n section 4940(d)(2), check here > |_J and enter 'N/A" on line 1. !yﬁ]m@gﬁg A
Date of ruling or determination letter (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section 719_40(e) requirements 1n Part V, 1 412,125.
check here > Dand enter 1% of Part I, line 27b '3;“@ ‘é@:ﬁ;ﬁ@m,:ngj
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part [, line 12, col. (b) s t&k&*ﬁﬁw‘ﬂ%ﬁizﬁfﬁ%ﬁ
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only, others, enter -0-) 2 0.
3 Addlines 1 and 2 3 412,125.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from hne 3 If zero or less, enter -0- 5 412,125.
6 Credits/Payments @5‘_ ¥ 3 @’5‘1@;‘%@:
a 2017 estimated tax pmts and 2016 overpayment credited to 2017 6a 444,935. sgﬁ?‘ : 3 3;3?7?3 :”’
b Exempt foreign organizations — tax withheld at source 6b et S
¢ Tax paid with application for extension of time to file (Form 8868) 6c i%%‘d?
d Backup withholding erroneously withheld 6d =
7 Total credits and payments Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached .] 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed *| 9 0.
10 Qverpayment if ine 7 is more than the total of lines 5 and 8, enter the amount overpaid > 10 32,810
11 Enter the amount of hine 10 to be Credited to 2018 estimated tax > 32,810 L Refunded 11 0.

[BartiVilZAz| Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it

T8 Yes | No

participate or intervene 1n any pohtical campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for pohtical purposes?
See the instructions for the defimtion 1b X
If the answer i1s 'Yes' to 1a or 1b, attach a detailed descriotion of the activities and ¢opies of anv materials oublished 15‘4%‘3 2’;5‘" £ 5

T —




Form 990-PF (2017) E. RHODES AMSMTFONA B. CARPENTER ‘ 51-0155772 Page 5
[BartVIIZA™?| Statements Regar. Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
witnin the meaning of section 512(b)(13)? If 'Yes,' attach schedule See instructions n X
12 Did the foundation make a distribution {o a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address > ERLBCARPENTERFOUNDATION.ORG

14 The books are in care of > J_A.O0'CONNOR, JR / D.L.COLLINS Telephone no. > (215) 979-3222/3




For'990-PF (2017) E. RHODES LEONA B. CARPENTER 51-0155772 Page 6

[Part,VII-B{| Statements Regardi ctivities for Which Form 4720 May Be Requi™d (continued)

5 a During the year, did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described

in section 4945(d)(4)(A)? See instructions D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, terary, or

educational purposes, or for the prevention of cruelty to children or ammals? D Yes No

b If any answer I1s 'Yes' to 5a(1)—(5), did any of the transactions fail o qualify under the exceptions

described in Regulations section 53 4245 or in a current notice regarding disaster assistance?
See Instructions
Organizations relying on a current notice regarding disaster assistance, check here > D

¢ If the answer i1s 'Yes' to question 5a(4), does the foundation claim exemption from the T
tax because .t maintained expenditure responsibility for the grant? N/A D Yes D No

If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during the g/ear, receive any funds, directly or indirectly, to pay premiums
on a nersonal benefit contract DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a piohibited tax shelter transaction? DYes No
b if 'Yes," did the foundation receive any proceeds ar have any net income attnibutable to the transaction? N/A
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PartVill= ] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) T;]tle, and averakge (c) Compensation (d) Cor,nnbutltc))ns tfo
ours per wee If not paid, employee benefit
(3) Name and address devoted to position (enter Po.) plans and deferred
_ _ _ _ compensation

(e) Expense account,
other allowances

. - . . .
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regardir.g Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc to individuals or organizations under other conditions, complete items

2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

SEE STATEMENT 17

b The form in which applications should be submiutted and information and materials they should include.

SEE STATEMENT 17

¢ Any submission deadlines

SEE STATEMENT 17

d Any restrictions or limitations on awards, such as by geographical areas, charttable fields, kinds of institutions, or other factors.

SEE STATEMENT 17

BAA TEEAO310L 091417

Form 990-PF (2017)



Form'990-PF (2017) E. RHODES EONA B. CARPENTER ’ 51-0155772 Page 7
PartVIil2 Information About rs, Directors, Trustees, Foundation ManagerFs, Highly Paid Employees,
and Contractors (continued)

iyre hj h“ft aid indanandant ~rantrartare far neafaccinnal candicac Qaa inctriirtinne If nana antar 'NNNE

o




0-PF (2017) E. RHODES AJNLEONA B. CARPENTER * 51-0155772 Page 8

X& Minimum Investment rn (All domestic foundations must complete Tis part. Foreign foundations,
see Instructions.)

‘ 1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes EAg
| a Average monthly fair market value of securities Ta| 241, 268,885.
b Average of monthly cash balances 1b 10,347,822.
¢ Fair market value of all other assets (see instructions) T1¢ 48,100.
d Total (add lines 1a, b, and ¢) 1d| 251,664,807.
e Reduction claimed for blockage or other factors reported on lines 1a and ’T’zﬁfﬁ‘
Tc (attach detailed explanation) LI el 0. g:ff
2 Acqusition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hne 1d 3 251,664,807.
4 Cash deemed held for charitable activities Enter 1-1/2% of hne 3
(for greater amount, see instructions) 4 3,774,972.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 247,889,835.
6 Minimum investment return. Enter 5% of line 5 6 12,394,492,
XI2-| Distributable Amount (see instructions) (Section 4942()(3) and ())(5) private operating foundations

nd certain fore IEES' check here* [ 1and do nat comnlete_this nart)
H

L1 ‘

o TR TR Rl S —————— e — |

- —
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Form'990-PF (2017) E. RHODES LEONA B. CARPENTER ’ 51-0155772 Page 11
|§Ea”f‘¢§‘~, Vi| Supplementary Infor n (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
If reciprent 1s an individual,

Recipient show any relationship to | 0undation Purpose of grant or
any foundation manager | Status OI %ontnbu%on Amount
Name and address (home or business) or substantial contributor | "ECIPIEN

a Paid during the year

SEE STATEMENT 7 9,962,010.

Total > 3a 9,962,010.

b Approved for future payment

> 3b 0.
Form 990-PF (2017)

Total
BAA TEEAOS01L 08/24/17










2017 . FEDERAL STATEMENTS PAGE 1
E. RHODES AND LEONA B. CARPENTER
FOUNDATION 51-0155772
} STATEMENT 1
| FORM 990-PF, PART I, LINE 11
OTHER INCOME
(A) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER _BOOKS INCOME NET INCOME
RETURN OF UNSPENT GRANTS $ 50,000.
TOTAL § 50,000, § 0. 3 0.
STATEMENT 2
FORM 990-PF, PART I, LINE 16A
LEGAL FEES
(3) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE

pEE :1Qn;(c - TNCOME _NET_TNCOME DIIDDACEC
















2017 . FEDERAL STATEMENTS l PAGE 6
E. RHODES AND LECNA B. CARPENTER
FOUNDATION 51-0155772
STATEMENT 16

FORM 990-PF, PART VI, LINE 1
LiST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
NAME AND ADDRESS PER_WEEK DEVOTED SATION EBP & DC OTHER
ANN B. DAY DIR/PRESIDENT $ 47,000. $ 275. § 0.
% 1735 MARKET ST. - SUITE 3420 10
PHILADELPHIA, PA 19103
PAUL B. DAY, JR. DIR/V-PRES/SEC 47,000. 275. 0.

% 1735 MARKET ST. - SUITE 3420 10
PHILADELPHIA, PA 159103

M. H. REINHART DIRECTOR 42,000. 275. 0.
% 1735 MARKET ST. - SUITE 3420 7
PHILADELPHIA, PA 19103

JOSEPH A. O'CONNOR, JR. CO-EXE DIR 317, 900. 25,1009. 0.
% 1735 MARKET ST. - SUITE 3420 45 - 50
PHILADELPHIA, PA 19103
DIANE L. COLLINS CO-EXE DIR 275,010. 62,029. 0.
% 1735 MARKET ST. - SUITE 3420 45 - 50
PHILADELPHIA, PA 19103
TOTAL § 728,910. § 87,963. § 0.
STATEMENT 17
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM: SEE "GRANT MAKING GUIDELINES @ *"
NAME : E RHODES & LEONA B CARPENTER FOUNDATION
CARE OF: JOSEPH A O'CONNOR, JR. CO-EXECUTIVE DIR.
STREET ADDRESS: 1735 MARKET STREET - SUITE 3420
CITY, STATE, ZIP CODE: PHILADELPHIA, PA 19103
TELEPHONE : (215) 979-3222
E-MAIL ADDRESS:
FORM AND CONTENT: SEE "GRANT MAKING GUIDELINES @ * "
SUBMISSION DEADLINES: JANUARY 31 JULY 15 SEE "GRANT MAKING GUIDELINES @ * "

RESTRICTIONS ON AWARDS: SEE "GRANT MAKING GUIDELINES @ * "
* 6/10/15 & 9/26/18 BOTH ATTACHED




2017 ‘-'EDERAL SUPPORTING DETAl! PAGE 1

E. RHODES AND LEONA B. CARPENTER
FOUNDATION 51-0155772

NET INVESTMENT INCOME / ADJ. NET INCOME \/
OTHER INVESTMENT INCOME

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

BAA Form 990-PF (2017)

TEEAQ308L 08/12/17



E. RHODES AND LEONA B. CARPENTER
FOUNDATION 51-0155772
L}
PRIOR
CUR 179/ ,
DATE DATE CoST/ BUS. 179/ SDA/ CURRENT
NO DFSCRIPTION solp BASIS _PCT_ SDA DFPR _METHOD  1IFF,
FORM 990/990-PF
FURNITURE AND FIXTURES
1 OFFICE FURNITURE-+FIXTURES 10/30/02 26,867 25,373 S/ 15 1,494
2 OFFICE FURNITURE+FIXTURES 11/03/03 9,516 8,348 S/L 15 634
5 OFFICE FURNITURE+FIXTURES 5/01/10 6,263 2,78 S/L 15 08
§ FILE ROOM SHELVING 2/01/10 7,05 3,299 S/L 15 477
7 OFFICE CHAIR 1/01/13 292 116 /L0 2
9 OFFICE CHAIRS 1/01/14 933 279 S/t 10 %
12 OFFICE FURNITURE 11/18/14 2,825 392 S/L 15 188
TOTAL FURNITURE AND FIXTURE 53,852 0 40,593 3333
MACHINERY AND EQUIPMENT
3 FAX MACHINE 1/17/03 1,55 1,595 siL 10 0
4 CANON IMAGERUNNER 2270 1/01/06 8,698 8,698 /L 10 0
8 TYPEWRITER 8/01/13 335 116 S/L 10 3
10 LAPTOP PC 1/01/14 2,597 1,086 St 7 362
11 SERVER+5 PCS, SCREENS ETC 4/16/14 17,465 6,653 sl 7 2,495
13 TABLE LAMP 12/31/15 213 21 S/t 10 21
14 PHONES 12/31/15 8,449 845 SIL 10 845
15 CONFERENCE CALL SYSTEM 12/31/16 507 /L1 51
TOTAL MACHINERY AND EQUIPME 39,799 0 19,014 3,808
TOTAL DEPRECIATION 93,651 0 59,607 7,141
GRAND TOTAL DEPRECIATION 93,651 0 59,607 7,141




" E RHODES AND LEONA B CARPENTER FOUNDATION #51-0155772’

2017 FORM 990-PF
Part Il - Balance Sheets

Portfolio Value by Investment Account

As of 12/31/2017 Book Fair Market
Investmept Quantity Value Value '

Oppepheimer |ntemational Growth Fund

Opperheimer Intemational Growth Fund | 374,889 3940 13,008,202 75

Total Opperhemmer Intemational Growth Fund | 13,008,202 75 16,356,424 26 (C)

Wedge Capital Managemen}

See attached for details 32,169,613 48 39,412,705 36

Total Wedge Capital Management ' 32,169,613 48 39,412,705 36 (B)

Causeway Intemational Value Fund Institutional

Causeway Intemational Vatue Fund Institutional 937,837 9400 13,452,422 80

Total Causeway Intemational Vatue Fund Institutional 13,452,422 80 16,243353 12_ (C)

Linx Partners INL P

Linx Partners 1l L P 2,363,239 00

Total Linx Partners I L P 2,363,233 00 2788,51900 (C)

Harding, t oevner Funds Inc

Institutional Emerging Markets Portifolio Fund Inc 676,466 7020 10,985,255 58

Total Harding Loevner Funds Inc 10,985,255 58 15,294,912 13 (C)

Kepnedy Capifal Management

See attached for details 15,397,371 38 18,508,635 30

Totat Kennedy Capital Management 15,397,371 39 18,508,635 30 (B)

Jennison Associates estfield Capifal Management

See attached for details 28,856,055 56 42,259,925 32

Total Westfield Capital Management 28,856 055 56 42,259,925 32 (B)

OCM Real Estate Qppoatunities Fund Il L P,

OCM Real Estate Opportunities Fund Iil, L P -2,754,857 00

Tctal OCM Real Estate Opporturiies Fundg Ill, L P -2,754,867 00 562100 (A)
Columbia Capital Partners VI L P

Columbi2 Capital Patrmers VI, L P 2,314,572 15

Total Columbia Capital Patmers VI, L P 2,314,572 15 1,961,369 00 (C)
Q-BLK Strategic Pariners 3), Ltd 48SU

Quelios Strategic Partners I, Ltd - 2017 Senes 1 10/31/07 919 2632 713,867 24 970,868 42
Total Q-BLK Strategic Partners (), Ltd 48SU 919 2632 713,867 24 970,868 42

Siguler Guff BRIC Opportunities Fund, LP
Siguler Guff BRIC Opportunities Fund, LP -215,592 57
Total Siguler Guff BRIC Opportunities Fund, LP -215,592 57 2,229,877 00 (A)

Siguler Guff Distressed Opportunities Fund, LL
Siguler Guff Distressed Opportunities Fund, LLC = 2016 Final K-1
Total Siguter Guif Distressed Opportuniies Fund, LLC

LCG Hedged Eauty Fund, Ltd,
LCG Hedged Equity Fund, Ltd 1,674 0650 1,848,346 93 2,027,783 70

Total LCG Hedged Equity Fund, Ltd 1,848,346 93 2,027,783 70

000
000 000_(A)

Marathon European Credit Opportunity Fund SPC (B!
Marathon European Credit Opportunity Fund SPC (B) 1,115 0950 1,266 763 32
Total Marathon European Credit Opportunity Fund SPC (B) 1266,763 32 1,863,663 85 (C)

Marathon European Credit ortumity Fupd b tid
Marathon European Credit Opportunity Fund Il Cl A Ser 5L 3,661 2561 3,778,527 91

Total Marathon European Credit Opportunily Fund # Ltd 3,778,527 91 5,049,24524 (C)
Vanguard

Vanguard 500 Index Fund Adm 92,231 3590 18,170,651 63 22,764,544 03
Vanguard Short Term Investment Fund 1,705,004 0700 18,226,272 63 18,124,193 26
Totat Vanguard 36,396,924 26 40,888,737 29 (C)
Gareia Hamilton Associales

See attached for details 32,042,476 11 32,149,041 93
Total Garcia Hamilton Associates 32,042.476 11 32,149.041 93 (B)
Westport Capital Partners LLC

WCP Real Estate Fund II(B) -1,659,000 00

Total Westport Capital Partners LLC -1,659,000 00 982 620 87 (C)
Fust Sagle US value Funds

First Eaple US Value Fund Class { 1,070,732 4690 21,817,647 06

Total First Eagle US Value Fund Class | 21,817 647 06 21,832,23504 (C)

Grand Totals 211,791,725 97 260,825,537 83

(A)  PerK-1Ending Capital Account - GAAP Basis
(B) Per BNY Mellon Bank N A Custodian 12/31/17 Statement

{C)  PerFund's 12/31/17 Statement
ED% E_gr K-1 Eagmg ciﬁ tal Account - Tax Basis
E —
e —
k. ____________________________________________________________________________________________________
[]
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E RHOD‘ND LEONA B CARPENTER FOUNDATION

2017 FORM 990-PF

PART Il - Balance Sheets @

Wedge Capital Management

| #51-0155772

December 31, 2017

Equities
U S large cap
Shares/par value Description Market price Market value Tax cost
6,300 Medtronic, PLC { MDT ) $ 80.7500 $508,72500 $513523 71
2,400 Aptiv PLC ( APTV ) 84.8300 203,592.00 146,495 47
23,800 Nabors Industries Ltd ( NBR ) 6 8300 162,554 00 171,592 51
6,600 T E Connectivity Limited { TEL ) 950400 627,264 00 497,994 32
800 Lyondeilbasell Industries NV ( LYB ) 110.3200 88,256 00 65,939 54
2,700 Royal Canbbean Cruises Ltd { RCL } 119 2800 322,056 00 294,558 35
600 Air Products & Chemicals Inc { APD ) 164 0800 98,448 00 87,438 24
2,700 Alaska Arr Group Inc { ALK ) 735100 198,477 00 194,235 55
700 Albemarle Corp ( ALB ) 127 8900 89,523 00 57,33325
2,200 Ameren Corporation { AEE ) 58 9900 129,778 00 88,391 50
1,800 Amencan Electric Power Inc { AEP ) 735700 132,426 00 93,755 92
6,200 American International Group Inc ( AIG ) 59 5800 369,396.00 353,237 81
2,200 Amenpnse Financial Inc ( AMP ) 169.4700 372,834 00 158,803 53
2,700 Amgen Inc { AMGN } 173 9000 469,530 00 42564775
7,200 Amphenol Corp New { APH ) 87 8000 632,160 00 570,838 83
ClA
2,400 Anthem Inc. ( ANTM ) 2250100 540,024 00 347,294 07
4,000 Apple Inc { AAPL ) 169 2300 676,920 00 623,011 44
2,300 Archer Daniels Midland Co ( ADM ) 40 0800 92,184 00 92,841 99
1,600 Autohv Inc ( ALV ) 127 0800 203,328 00 161,152 18
3,900 BP PLC Spons ADR { BP ) 42 0300 163,917 00 145,833 65
2400 Ball Corp ( BLL } 37 8500 50,840 00 85,702 14
12,200 Bank Of Amenca Corporation ( BAC ) 295200 360,144 00 204,996 85
4,700 Best Buy Inc { BBY ) 68 4700 321,809 00 215,796 21
1,600 Biogen Idec Inc { BIIB ) 318 5700 509,712 00 388,414 05
2,600 The Boeing Company ( BA ) 294 9100 766,766 00 627,237 94
3,100 Burlington Stores, inc ( BURL ) 123.0300 381,393 00 307,048 70
3,700 Capital One Financial Corporation ( COF ) 99 5800 368,446 00 266,665 96
4,000 Carmax Inc ( KMX ) 64 1300 256,520 00 305,949.57
767 Celanese Corp ( CE ) 107.0800 82,130 36 51,834 08
Series A

5,300 Cantene Corp Def { CNC ) 100 8800 534,664.00 41147112
4,300 Centerpoint Energy Inc { CNP } 28 3600 121,948 00 81,696 66
1,300 Chevron Corporation { CVX ) 1251800 162,747 00 130,484 74
4,600 Citigroup Inc (C) 74 4100 342,286 00 261,926 87
2,800 Conocophillips { COP ) 54.8500 153,692 00 141,086 04
176 6400 211,968 00 138,479 92

1,200 Cummins Inc { CMI )




E RHO[QAND LEONA B. CARPENTER FOUNDATION ~ #51-0155772

PART H - Balance Sheets @

Wedge Capital Management

2017 FORM 990-PF

December 31, 2017

Equities
U.S large cap
continued

Shares/par value Description Market price Market value Tax cost
6,100 D R Horton Inc ( DHI ) 510700 311,527 00 220,503 41

5,300 Danaher Corp ( DHR ) 92 8200 491,946 00 429,623.53

3,900 Delta Air Lines Inc { DAL } 56 0000 218,400 00 183,561 94

5,200 Discover Financial Services { DFS ) 76.9200 399,984 00 255,324 84

2,900 Dollar Tree Inc ( DLTR } 107 3100 311,199 00 307,497 44

2,200 Dover Corp ( DOV ) 10C 9900 222,178 00 167,849 23

5,300 Dr Pepper Snapple Group Inc ( DPS ) 97 0600 514,418 00 419158 77

900 Eastman Chem Co ( EMN ) 92 6400 83,376 00 64,268 03

1,700 Edison International { EIX ) 63 2400 107,508 00 89,729 25

3,100 Emerson Electnc Co ( EMR ) 69 6900 216,039 00 159,054 28

1,500 Entergy Corp ( ETR ) 813900 122,085 00 106,045 80

2,000 Eversource Energy ( ES ) 631800 126,360.00 117,217 60

3,400 Exelon Corp (EXC) 39 4100 133,994 00 109,161 86

6,500 Express Scripts Holdings, Inc ( ESRX ) 74 6400 485,160 00 453,208 30

1,900 Exxon Mobil Corp ( XOM ) 83 6400 158,916 00 163,813 63

4,900 Fiserv Inc { FISV ) 1311300 642,537 00 489,495 41

3,600 Firstenergy Corp ( FE) 30 6200 110,232 00 116,210 68

7,400 Frank!in Res Inc { BEN ) 43.3300 320,642 00 302,552 57

3,300 General Dynamics Corporation { GD ) 203 4500 671,385 00 536,174 70

6,400 Global Pmts Inc ( GPN } 100 2400 641,536 00 480,909 87

1,400 Goldman Sachs Group Inc ( GS } 254 7600 356,664 00 235,823 42

i T




E RHODQ\ND LEONA B CARPENTER FOUNDATION ‘#51-0155772
2017 FORM 990-PF

PART Il - Balance Sheets @ December 31, 2017

Wedge Capital Management

|

LIV o XN
.
hi
’

- £
1 'K

.
-
- :
i .

3
1 4

[3 R SS————————————
; - ————————
L3 f
= .

]
T .







E RHOD‘ND LECNA B CARPENTER FOUNDATIONQ51-O155772

2017 FORM 990-PF

PART Il - Balance Sheets @

Wedge Capital Management

December 31, 2017

U S. mid cap
continued
Shares/par value Description Market price Market value T'ax cost
600 Ingredion Incorporated { INGR ) 139 8000 83,880 00 63,032 53
3,000 Jacobs Engr Group Inc ( JEC ) 65 9600 197,880 00 133,178 49
2,500 Manpower Inc { MAN ) 126 1100 31527500 244,215 80
6,000 Murphy O1l Corp { MUR ) 310500 186,300 00 147,383 82
3,400 Oge Energy Corp ( OGE ) 329100 111,894 00 89,784 30
17,500 Pitney Bowes Inc ( PBI ) 111800 195,650 00 267,494 51
1,100 Reliance Steel & Aluminum ( RS ) 85.7900 94,369 00 69,494 67
2,700 Scana Corp New ( SCG ) 39.7800 107,406 00 157,731 42
29,800 Southwestern Energy Co { SWN ) 55800 166,284 00 204,363 83
3,500 United Therapeutics Corp Del { UTHR ) 147 9500 517,825 00 430,478 58
Total U S. mid cap $ 2,790,095 00 $244581399
Developed international
Shares/par value Description Market price Market value Tax cost
46,200 Weatherford International Pl { WFT ) $41700 $ 192,654 00 $ 190,378 72
14,900 Transocean Ltd ( RIG } 10 6800 159,132 00 132,576 61
4,600 E NI Spa Sponsored ADR ( E ) 331900 152,674 00 172,342.52
2,900 Total SA ADR (TOT) 55.2800 160,312 00 148,552 16
Total developed international $ 664,772 00 $ 643,850.01
$ 39,412,705.36 $ 32,169,613.48

Total equities




E RHOD‘ND LEONA B CARPENTER FOUNDATION QS1-0155772

2017 FORM 990-PF
PART II - Balance Sheets @

Kennedy Capital Management

December 31, 2017

Equities
U S large cap
Shares/par value Description Market price Market value Tax cost
6,797 Jabil Circuit Inc ( JBL } $ 26 2500 $178,42125 $ 117,432 86
Total U.S large cap $17842125 $ 117,432 86
U.S. mud cap
Shares/par value Description Market price Market value Tax cost
2,105 Tnnseo SA. ( TSE ) $ 726000 $ 152,823 00 $ 142,198.65
3,489 Albany Intl Corp New CIA ( AIN ) 614500 214,399.05 144,680 13
2,029 Allete Inc ( ALE ) 74 3600 150,876 44 101,224 60
6,224 Amencan Equity Invt Life Hidg Co { AEL ) 307300 191,263 52 86,316 20
Com
4,966 Amens Bancorp ( ABCB ) 48 2000 239,361 20 182,856 04
4,728 Atlas Arr, Inc { AAWW ) 58 6500 277,297 20 243,809 93
197 Bankunited Inc ( BKU ) 407200 8,02184 6,034 41
3,401 Belden Inc { BDC ) 771700 262,45517 228,216 44
3,125 Berry Plastics Group Inc ( BERY ) 58 6700 183,343 75 106,122 18
3,845 Blackhawk Network Holdings Inc { HAWK } 356500 137,074 25 157,775 67
1,820 Bob Evans Farms Inc { BOBE ) 78.8200 143,452 40 120,590 85
4,272 Brinks Co ( BCO ) 787000 336,206 40 301,635 51
4,383 Calavo Growers Inc ( CVGW ) 84 4000 369,925 20 306,298 68
5,803 Cambrex Corp { CBM ) 48 0000 278,544 00 305,721 60
729 Childrens Pi Retail Stores Inc ( PLCE } 145 3500 105,960 15 79,745 28
2,991 Commvault Systems Inc { CVLT } 52 5000 157,027 50 156,540 90
1,131 Cooper-Standard Holding Inc ( CPS ) 122.5000 138,547 50 119,379 67
1,543 Curtiss Wnght Corp (CW ) 121 8500 188,014.55 121,762 59
12,741 Cypress Semiconductor Corp ( CY ) 15 2400 194,172.84 173,768 94
5991 Emergent Biosolutions Inc { EBS ) 46 4700 278,401 77 205,854 62
2,502 Enersys ( ENS ) 69 6300 174,214 26 182,107 41
Com
4477 Enlerprise Financial Services Corp. ( EFSC ) 451500 202,136.55 185,216 05
3,684 Euronet Worldwide Inc ( EEFT ) 84 2700 310,450 68 263,512 70
12,569 FNB Corp PA(FNB) 13.8200 173,703 58 173,139 80
4,904 Firancial Engines Inc ( FNGN } 30 3000 148,591 20 153,792 86
4,033 First Merchants Corp ( FRME ) 42 0600 169,627 98 171,194 13
4,747 G-lIl Apparel Group Ltd { Gl ) 36.8900 175,416 83 131,601 93
2,127 Generac Holdings Inc { GNRC ) 49 5200 135,041 04 108,030 44
13,452 Hms Hidgs Corp { HMSY ) 16 9500 228,011 40 225,516 75
8,183 Home Bancshares Inc { HOMB ) 23 2500 190,254 75 197,612 51
18.2500 137,732 75 163,808 25

7547 Hope Bancorp Inc ( HOPE )



E RHOD.\ND LEONA B CARPENTER FOUNDATION
2017 FORM 990-PF

PART Il - Balance Sheets @

Kennedy Capital Management

‘#51 0155772

December 31, 2017

U S. mid cap
continued
Shares/par value Description Market price Market value .
1,242 lcu Med Inc (ICU}) ax cost
2,680 Ingevity Corporation { NGVT ) 70 4700 188,859 60 136,512 2
5518 Interface, Inc (TILE ) 251500 138,777.70 88,940 80
3,414 Irobot Corp ( IRBT ) 76 7000 261,853 80 232,493 99
2,397 Itron Inc ( ITRI) 68 2000 163,475 40 145,967 90
5,362 Kennametal Inc { KMT ) 48 4100 259,574 42 199,944 06
4,015 Koppers Holdings Inc ( KOP ) 50 9000 204,363 50 90,285 11
2,016 Lhc Group LLC ( LHCG ) 612500 123,480.00 135,061 00
1,888 L C I Industnes { LCII ) 130 0000 245,440.00 187,978 22
3,522 Legacytexas Financtal Group, Inc. ( LTXB } 42 2100 148,663 62 130,286 00
2,564 Lithva Mtrs Inc ( LAD ) 113.5900 291,244 76 207,687 12
ClA
1,914 Lumentum Holdings Inc { LITE ) 48 9000 93,594 60 119,998 48
1,049 Mb Finl Inc ( MBFI ) 44 5200 46,701 48 43,821 31
2,041 Magellan Health Services Inc { MGLN ) 96.5500 197,058.55 142,773 39
3,454 Marcus & Milhchap, Inc. ( MMI ) 326100 112,634 94 81,17213
2,176 Marriott Vacations Worldwide ( VAC ) 1352100 294,216 96 135,442 40
Corporation

10,831 Milacron Holdings Corporation ( MCRN ) 19 1400 207,305 34 171,200 67
2,856 New Jersey Res Corp ( NJR ) 40 2000 114,811 20 107,777 83
8,028 New Mountain Finance Corp { NMFC ) 135500 108,779 40 112,873 08
4,947 Oil Sts Intl Inc { OIS ) 28 3000 140,000 10 154,515 99
5,570 Omnicell inc { OMCL ) 48.5000 270,145 00 219,798 80
3,574 On Assignment Inc ( ASGN ) 64.2700 229,700 98 118,714 55

11,083 Pinnacle Entertainment, Inc. { PNK') 32.7300 362,746 59 150,064 39
1,896 Pool Corporation ( POOL ) 129 6500 245,816 40 196,800 47
9,946 Premier Inc (PINC ) 291900 290,323 74 314,990 38
7,709 Prestige Brands Holdings Inc ( PBH ) 44 4100 342,356 69 361,123 92

10,741 Rev Group, Inc. ( REVG ) 325300 349,404 73 278,193 11
4,488 Retail Opportunity investments Corp ( ROIC ) 19 9500 89,535.60 93,510 31
4814 Sm Energy Company ( SM ) 220800 106,293 12 170,943 85

12,655 SR C Energy Inc { SRCI) 85300 107,947 15 113,972.26
34719 Skywest Inc ( SKYW ) 53 1000 184,734 90 113,617 94
2,719 Spire Inc (SR ) 75.1500 204,332 35 148,899 17
9,742 Sterling Bancorp ( STL ) 24 6000 239,653 20 230,216 17
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US mid cap
continued
Shares/par value Description Market price Market value Tax cost
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E. RHOD’«ND LEONA B CARPENTER FOUNDATION

#51-0155772

2017 FORM 990-PF

PART Il - Balance Sheets @

Kennedy Capital Management

U.S. small cap

December 31, 2017

continued
Shares/par value Description Market price Market value Tax cost
10,880 Tile Shop Hldgs Inc ( TTS ) 9.6000 104,448 00 153,823 29
$ 1,453,647 88 $ 1,504,166 02

Total U.S smail cap

Developed international

Shares/par value Description Market price Market value Tax cost

1,921 lcon PLC (ICLR ) $ 1121500 $ 215,440 15 $ 130,854 89

2,178 Validus Holdings Limited ( VR ) 46 9200 102,191.76 98,699 69

5.968 Novanta, Inc. { NOVT ) 500000 298,400 00 202,880 85

Total developed international $ 616,031 91 $432,43543
Equity reits

Shares/par value Description Market price Market value Tax cost

8,108 Brandywine Realty Trust Rett ( BDN ) $ 18.1900 $147,484.52 $ 141,307 46

3,950 Education Realty Trust, Inc. ( EDR } 34 9200 137,934 00 168,063 11

3,409 Gramercy Ppty TR { GPT) 26 6600 90,883 94 71,771 22

4,793 Kite Realty Group Trust ( KRG ) 196000 93,942 80 116,702 90

9,408 Medical Properties Trust Inc ( MPW ) 137800 129,642 24 130,524 69

8,018 S T A G Industnal Inc { STAG ) 27 3300 219,131 94 132,464 75

$819,01944 $ 760,834 13

Total equity reits

Total equities

$ 18,508,635.30

$ 15,397,371 39

-\
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2017 FORM 990-PF
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Jennison Associates LLC

December 31, 2017

Equities

U.S. large cap
Shares/par value Description Market price Market value Tax cost
1,849 Allergan PLC { AGN ) $ 163.5800 $ 302,459.42 $ 439,966 58
2,542 Broadcom Ltd. ( AVGO ) 256.9000 653,039 80 547,497.20
5577 Abbvie Inc. ( ABBV) 96 7100 539,351 67 503,224 69
9,190 Activision Blizzard Inc ( ATVI ) 63 3200 581,910.80 465,255 22
6,440 Adobe Systems Inc ( ADBE ) 175 2400 1,128,545 60 689,950 95
4,563 Albemarle Corp ( ALB } 127 8900 583,562 07 433,575 56
972 Alphabet, Inc. { GOOG ) 1,046 4000 1,017,100 80 329,066 03
956 Alphabet, inc. { GOOGL ) 1,053 4000 1,007,050 40 314,626 28
1,874 Amazon.Com Inc { AMZN )- 1,169 4700 2,191,586.78 1,460,848 61
13,522 Apple Inc ( AAPL ) 169.2300 2,288,328 06 1,235,611 21
5,383 Biomarin Pharmaceutical Inc { BMRN ) 89 1700 480,002 11 408,904 77
4,294 The Boeing Company ( BA ) 2949100 1,266,343 54 581,002 72
8,909 Bnstol-Myers Squibb Company ( BMY ) 612800 545,943 52 563,538 40
4,225 Caterpillar Inc { CAT ) 157 5800 665,775 50 569,016 93
5,933 Celgene Corp ( CELG } 104 3600 619,167 88 720,019 50
1,829 Charter Communicatins, Inc. { CHTR } 3359600 614,470 84 535,172 41
3167 Concho Resources Inc ( CXO ) 150 2200 475,746 74 401,314 32
2,157 Constellation Brands Inc-A ( STZ ) 228 5700 493,025 49 279,107 03
8,150 Corning Inc ( GLW ) 319900 260,718.50 250,512 61
3,621 Costco Whsl Corp New ( COST ) 186 1200 673,940.52 587,673 99
3,504 EOGResinc{EOG) 107 9100 378,116 64 34161397
11,233 Facebook Inc (FB) 176 4600 1,982,175 18 908,059 76
2,769 Fieetcor Technologies Inc { FLT ) 192 4300 532,838 67 460,849 59
2,877 Goldman Sachs Group Inc { GS ) 254 7600 732,944 52 579,343 85
2,696 Halliburton Co ( HAL } 48 8700 131,753.52 135,525 79
3,239 Home Depot Inc ( HD ) 189 5300 613,887 67 37217307
2,342 lumina Inc ( ILMN } 218 4900 511,703 58 409,587 42
14,541 Industnia De Diseno Textil, SA { IDEXY ) 17 4200 255,046 22 262,669 58
6,669 JP Morgan Chase & Co ( JPM ) 166 9400 713,182 86 57261779
5,344 Estee Lauder Companies Class A { EL ) 127 2400 679,970 56 571,544 64
6,953 Marriott International Inc ( MAR } 1357300 943,730 69 491,255 98
8,908 Mastercard Inc ( MA } 151 3600 1,348,314.88 838,515 14
5,151 Mc Donald's Corporation { MCD ) 172 1200 886,590 12 792,195 86
17,824 Microsoft Corporation { MSFT ) 85 5400 1,524,664.95 937,298 87
8,785 Monster Beverage Corporation ( MNST } 63 2900 556,002 65 438,462 48
6,962 Netflix Com Inc { NFLX ) 191 9600 1,336,425 52 825,491 07
3,758 Nvidia Corp (\NVDA ) 193 5000 72717300 26112319



E. RHODQND LEONA B. CARPENTER FOUNDATION.#51-O155772

2017 FORM 990-PF

PART Il - Balance Sheets @

Jennison Associates LLC

December 31, 2017

Equities
US large cap
continued
Shares/par value Description Market price Market value Tax cost
3616 Parker Hannifin Corp ( PH } 193 5800 721,68128 543,625 20
9,340 Paypal Holdings, Inc { PYPL ) 736200 687,610 80 609,093 01
383 Pnceline Com Inc ( PCLN ) 1,737 7400 665,554 42 464,388 65
4,906 Red Hat Inc ( RHT } 120 1000 589,210.60 37399715
10,655 Salesforce Com Inc { CRM ) 102 2300 1,089,260 65 731,574 55
3,946 Splunk Inc ( SPLK } 82 8400 326,886 64 230,643 70
1,815 Tesla Motors Inc ( TSLA ) 311.3500 565,100 25 479,997 88
3,054 Unitedhealth Group Inc { UNH ) 220 4600 673,284 84 572,656 76
3,215 Vertex Pharmaceuticals Inc ( VRTX ) 149 8600 481,799 90 372,077.717
11,621 Visa Inc-Class A Shrs (V') 114.0200 1,325,026 42 518,152 79
4,476 Workday, Inc. (WDAY ) 101 7400 455,388 24 401,049 60
$ 37,823,395 32 $ 25,901,483 12

Total U.S large cap

Developed international

Shares/par value Description Market price Maiket value Tax cost

1,193 Adidas AG { ADDYY ) $ 99.8200 $ 119,085 26 $114,141.17

11,218 Kenng ( PPRUY ) 47 0700 528,078 33 490,062 82

Total developed international $ 647,163 59 $ 604,203 99
Emerging markets

Shares/par value Description Market price Market value Tax cost

10,010 Alibaba Group Holding Ltd ( BABA ) $ 172.4300 $ 1,726,024 30 $ 1,052,550 51

28,163 Tencent Holdings Linuted { TCEHY ) 519200 1,462,222 96 765,160 55

Total emerging markets

Equity reits

$3,188,247.26

$1817.71106

Shares/par value Description Market price Market value Tax cost
5415 Crown Castle Intl Corp New { CCl) $ 1110100 $601,11915 $ 532,657 39

Total equity reits $601,11915 $ 532,657 38
$ 42,259,926 32 $ 28,856,055 56

Total equites
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Garcia Hamilton Associates, L P

Fixed income

Taxable
Individual securities
continued
Shares/par value Description Market price Market value Tax cost
435,000 Federal Farm Credit Bank 100.1530 435,665 55 435,870 00
DTD 2/10/2017 Fitg Rate 2/10/2020
Moody's AAA S8P AA+
468,744 60

460,000 State Street Corp 101 8130 468,367 40
DTD 8/18/2015 Flig Rate 3/18/2020
Moody's' A1 S&P A
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Garcia Hamilton Associates, L P

Fixed income
Taxable

Individual secunties

Shares/par value Description Market price Market value Tax cost
2,335,000 Federal Home Loan Bank $ 999900 $ 2,334,766 50 $2,335,037.49

DTD 5/2/2017 Fitg Rate 5/2/2018
Moody's AAA S&P N/A

415,000 Federal Farm Credit Bank 100 0540 415,224 10 415,590 04
DTD 8/17/2015 0 22725% 5/17/2018
Moody's AAA S&P AA+

1,180,000 Federal Farm Credit Bank 100 0800 1,180,944 00 1,179,721 46
DTD §/25/2016 Fltg Rate 5/25/2018
Moody's AAA S&P- AA+

405,000 Federal Home Loan Mortgage Corp 99 9880 404,951 40 405,077.76
DTD 10/24/2016 Fltg Rate 7/24/2018
Moody's AAA S&P AA+

630,000 Federal Home Loan Bank 100 0090 630,056.70 630,069 30
DTD 9/14/2016 Fltg Rate 9/14/2018
Moody's AAA S&P AA+

495,000 Federal Home Loan Bank 999130 494,569 35 495,079 20
DTD 4/2712017 Flig Rate 10/26/2018
Moody's AAA S&P AA+

515000  Federal Farm Credit Bank 100 2950 516,519 25 517,206 26
QIN71220048 Ein Patp 11220040,
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Garcia Hamilton Associates, L P

Fixed income

Taxable
Individual securtties
continued
Shares/par value Description Maiket price Maiket value Tax cost
950,000 Jpmorgan Chase & Co 102 5890 974,595 50 952,945.00

DTD 10/24/2016 Fitg Rate 10/24/2023
Moody's A3 S&P A-

940,000 Bank Of NY Mellon Corp 102 7410 985,765 40 945,345 31
DTD 10/31/2016 Fltg Rate 10/30/2023
Moody's A1 S&P A
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2 Membership dues and assessments.

3 Interest on savings and temporary cash investments

4 Dwvidends and interest from securities

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue

i a RETURN OF UNSPENT GRANTS

- O W N

-k

Fees and contracts from government agencies

14,

2,987,878.
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18,712,976.
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50,000.

o o0 o

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions to verify calculations )

21,750,854.

13

21,750,854.

[Part-XVI:B<| Relationship of Activities to the Accomplishment of Exempt Purposes

Ling No. | Exnlain below how each activitv for which income 1s reported.in column () of Part XVI-A contributed impor
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E. RH’ES AND LEONA B. CARPENTER FOUgATION
Grant-Making Guidelines — as of 6/10/15

Form of Applications

No forms need be filled out in order to apply; a letter application is sufficient. This application should:

e be addressed to the E. Rhodes and Leona B. Carpenter Foundation, 1735 Market Street, Suite 3420, Philadelphia, PA 19103
be in wnting (no emails) and 1n duplicate (2 copies)

have all pages numbered

begin with a maximum 50-word summary of the project and the amount of funding requested

wclude a brief history and the purpose of the requesting orgamzation

mclude a description of the specific project or program for which funding 1s requested

inciude a detailed budget for that project or program, including any charges for general administrative overhead

include financial statements of the requesting organization for its current and the immediately preceding fiscal year

include a copy of the orgaruzation’s IRS ruling that the organization 1s described m Internai Revenue Code Section 501(c)(3)
and is not a private foundation under Code Section 509(a)

The Foundation will consider only one request from an organization in a calendar year.

Application Deadlines

The Foundation Board generally meets in the spring and in the autumn. Applications must be postmarked or private carrier dated on
or before January 31 to be considered at the spring meeting and on or before July 15 for the autumn meeting.

Grant-Making Guidelines

1. The Foundation will consider grant requests from public chanties which had direct relationships with Leona or Rhodes Carpenter
during their lifetimes.

2 The Foundation will consider grant requests 1n support of graduate theological education from United States and Canadian
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E.RH S AND LEONA B. CARPENTER EOI.ATION
Grant-Making Guidelines — as of 9/26/18

Form of Applications

No forms need be filled out in order to apply; a letter application 1s sufficient. This letter should:
e be n writing (no emails), in duplicate (2 copies), have all pages numbered and include a contact name and address
e except as stated in 4 below, be addressed to. E Rhodes and Leona B. Carpenter Foundation, 1735 Market Street, Suite 3420,
Philadelphia, PA 19103
¢  begin with a maximum 50-word description of the project and the amount of funding requested
¢ nclude a brief lustory and the purpose of the requesting orgamzation and a fuller description of the specific project for which
funding s requested
e include a detailed budget for that project, including any charges for general administrative overhead
e have enclosed (1) one copy of the requesting organization’s financial statements for its current and immediately preceding fiscal
year, (11) one copy of the orgamization’s IRS ruling that 1t 1s described 1n Internal Revenue Code Section 501(c)(3) and 1s not a
private foundation under Code Section 509(a); and (ii1) if the organization 1s required to file Federal Form 990, one copy of the
organization’s most recently filed Form.
The Foundation will consider only one request from an organization 1n a calendar year.

Application Deadlines

The Foundation Board generally meets in the spring and in the autumn Applications must be postmarked or private carmer dated on
or before January 31 to be considered at the spring meeting and on or before July 15 for the autumn meeting.

Grant-Making Guidelines

1. The Foundation will consider grant requests from public charities which had direct relationships with Leona or Rhodes Carpenter
durmng their lifetimes.

2. The Foundation will consider grant requests 1n support of graduate theological education from United States and Canadian
organizations which are public charities.

3. The Foundation wall consider grant requests for support of the performing arts in Richmond, Virginia. The Foundation will consider
requests from public charities located 1n or outside Richmond, provided that the performing arts activity for which funding is requested

occurs within the Richmond City limits

4. The Foundation will consider requests for any charitable purpose from public charities located in Conover, NC, Temple, TX;
Tupelo, MS: Russellville, KY; and Riverside, CA. Such requests should conform to the requirements listed under Form of Applications and
Application Deadlines above, except that such requests should be submitted to the Carpenter Co. manufacturing facility in the

community in which the requesting public charity is located.

5  The Foundation will consider requests from museums which are public charities and have a permanent collection for the purchase,
conservation and exlubition of Asian art and relating to education 1n Asian art. In addition, the Foundation will consider requests from such
mstitutions to underwrite the costs of exhibitions of Western art in the Peoples Republic of China or the Republic of China (Taiwan).

6. The Foundation will con51der funding public chanties’ projects and programs (e.g , conferences, resources, etc ) offermg support to
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