: 7949133509821 8

o ggb-pF Return of Private Foundation - | omBNo 1545-0052
- or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 7

Q&E epariment of the Trezsiry » Do not enter social security numbers on this form as it may be made public.
g ternal Reyenue Service » Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection
\/For calendar year 2017 or tax year beginning , 2017, and ending , 20
—- Name of foundatton A Employer identification number
CHERLO FOUNDATION 47-5326847
.- Number and-street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)

43 GREENWAY VIEW TRAIL (281) 731-9116
City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here» D
KINGWOOD, TX 77339 '
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Form 990-PF (2017) Page 3
B Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (for example, real estate, (bLT;’L f:’?a‘gged (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) (mo , day, yr)
1a
b
[
d
e
S—— I omrcmtr s o ot rtrer s oy
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gan minus
(1) FMV as of 12/31/69 uggzyﬁge/gsgzns (I;)vi::zifsac;'f;glnyﬂ ) el 0(362:;: c(;tréce"s‘scg;a(r;‘;)o-) o
a
b
c
d
e

2 Capital gain net Income or (net capital loss) {

If gain, also enter in Part |, hne 7 }

if (loss), enter -0- in Part |, hine 7 2
3 Net short-term capital gain or (oss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (¢) See instructions If (oss), enter -0- in}
Partl, line8 . 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? (O Yes X No
If “Yes,” the foundation doesn't gualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries
(a) (b) () (d)

Base period years
Calendar year (or tax year beginning in)

Adjusted qualifying distributions

Net value of noncharitable-use assets

Distnbution ratio
(col (b)divided by col (c))

2016 36,500 98 372.4490
2015
2014
2013
2012
2 Total of ine 1, column d) 2 372.4490
3 Average distribution ratio for the 5-year base penod—dnvude the total on line 2 by 50, or by
the number of years the foundation has been in existence If less than 5 years . 3 372.4490
4  Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 98
5 Multiply ine 4 by line 3 5 36,500
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 0
7 Addlines5and 6 7 36,500
8 Enter qualifying distributions from Part XlI, ine 4 8 0

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

Form 990-PF (2017)







Form 990-PF (2017)
IZTAIEY Statements Regarding Activities (continued)

11
12
13
14
15

16

Page S

. 558 Yes | No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule See instructions 11 X
Did the foundation make a distribution to a donor advised fund over which the foundatlon or a disqualified
person had advisory privileges? If “Yes,” attach statement See instructions - 12 X .
Did the foundation comply with the‘publlc inspection requirements for its annual returns and exemption application? | 13 | X
Website address P '
The books arein careof » E. WILLIAM LANGLEY, DIRECTOR Telephone no. » (281) 873-5320
Located at » 450 GEARS ROAD SUITE 625, HOUSTON, TX ZiP+4 » 77067
Section 4947(a)(1) nonexempt charitable trusts filling Form 990-PF in heu of Form 1041—check here » [
and enter the amount of tax-exempt interest received or accrued during the year . . > | 15 |

At any time during calendar year 2017, did the foundation have an interest in or a signature or other authorlty
over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes " enter the name of [£%

the foreign country »

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

R
o

3a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year, did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualffied person? (OOYes X No [
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . [OYes XiNo
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? O Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . OYes XINo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . [OYes [X No

(6) Agree to pay money or property to a government official? Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days ) . . OYes [XNo
If any answer 1s “Yes" to 1a(1)-6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here »>[]
Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20177 .
Taxes on failure*to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942()(3) or 4942()(5))
At the end of tax year 2017, did the foundation have any und:stributed income (ines 6d and
6e, Part XllI) for tax year(s) beginning before 20177 . . OYes XINo
If “Yes,” list the years» 20 , 20 , 20 , 20

Are there any years histed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) %{:& A

{relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions )

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 20 .20 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . . . . (JYes [XINo

If “Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the [

foundation had excess business holdings in 2017 ) .

Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20177

4a

bv,
(_l

4b

Form 990-PF (2017)
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Form 990-PF (2017)

- Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a Durng the year, did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? O Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar’purposes? (Yes No

(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? See instructions . .o .o

(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational
purposes, or for the prevention of cruelty to children or animals? . . . OYes No

OYes’ No

b If any answer I1s “Yes” to 5a(1)}+5), did any of the transactions fail to qualify under the exceptions described in gm‘ﬁ‘" 4
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions 5b
Organizations relying on a current notice regarding disaster assistance, check here »[] 35"1;@; o
¢ if the answer I1s “Yes" to question 5a(4), does the foundation claim exemption from the tax ;33% ¥
. because it maintained expenditure responsibility for the grant? . . OYes [INo "?:’xz -
If “Yes,” attach the statement required by Regulations section 53 4945-5(d) 3;&:";"
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums l«‘?ﬁ:‘;ﬁ
A0 xRy s s o P e e = e =
L ——
2

All other program-related investments See instructions
3 NOT APPLI(;A_K_B_I_._E}

Total. Add lines 1 through 3 . . . .o »

0

Form 990-PF (2017)



Form 990-PF (2017) Page 7
XX  information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 ({b) Type of service (c) Compensation

NONE
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Form 990-PF (2017) \

Page 9
IRBAN  Undistributed Income (see instructions) /

1

o

-0 Q0 U

10

o Qo T

Distributable amount for 2017 from Part X,
Iine 7 . . .o
Undistributed income, if any, as of the end of 2017
Enter amount for 2016 only

Total for prior years” 20 20 ,20

(a)

(b)
Years prior to 2016

Excess distributions carryover, If any, to 2017
From 2012

From 2013

From 2015

0
0
From 2014 . 0
0
5

From 2016

Total of ines 3a through e
Qualifying distnbutions for 2017 from Part XII,
ined4 » $ 0

Applied to 2016, but not more than line 2a

Applied to undistributed income of prior years |

(Election required—see Instructions) .

Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2017 distributable amount
Remaining amount distributed out of corpus
Excess distnibutions carryover applied to 2017
(If an amount appears in column (d), the same
amount must be shown in column (@) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract lne 6¢c from lne 6b Taxable
amount—see Instructions

Undistributed income for 2016. Subtract line
4a from line 2a Taxable amount—see
instructions /

Undistnbuted income for 2017 Subtract lines
4d and 5 from hne 1 This amount must ble
distributed 1in 2018 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by Isection
170()(1)(F) or 4942(g)3) (Election may be
required—see Instructions) .
Excess distributions carryover from 2012 not
applied on line 5 or line 7 (see mstrﬁctlons)

Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line éa

Analysis of line 9: /

36,495

(=]

lni_do

Excess from 2013 0|
Excess from 2014 0
Excess from 2015 0
Excess from 2016 . 36,490
Excess from 2017 0

36,490

Form 990-PF (2017)
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Form 990-PF (2017) Page 11

IZXEXT  Supplementary Information (continued)
3 Grants and.Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,
ReC|p|ent show any relationship to F:;";;S:t;o'n Purpose of grant or A
0 any foundation manager t contnbution mount
Name and address (home or business) | or substantial contributor | ecipien
a Paid dunng the year
NONE
S
Total . . . . > 3a 0
b Approved for future payment
NONE
\ -
Total . . , . . > 3b 0

Form 990-PF (2017)










