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Extended to November 15, 2018 = = . .. = -
L . Y RN --— — -Return of Private Foundation OMB No_1545-0052
Form 990' PF or Section 4947(a)(1) Trust Treated as Private Foundation -
P> Do not enter socral security numbers on this form as it may be made public.
ﬁ?gi’;?‘p?;‘é:n"}z"slﬁf‘;”’y ] P Go to www.irs.gov/Form980PF for instructions and the latest information, Open To Public Inspection
For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number

w (> 3

RUTH A CARVER FOUNDATION 47-5169797
Number and street (or P O box number «f mail 1s not delivered to street address) Room/sutte  |B Telephone number

116 S ASPEN STREET 563-299-4567
City or town, state or province, country, and ZIP or foreign postal code C 1t exemption application is pending, check here

ASPEN, CO 81611
G Check all that apply: E] Imitial return E] Imtial return of a former public charity D 1. Foreign organizations, check here b[:]

[:| Final return (1 Amended return
[ Address change [ Name change 2. B or s attach compaatian e et [
H Check type of organization: [X] section 501(c)(3) exempt private foundation k!) E If prvate foundation status was terminated
l:) Section 4947(a)(1) nonexempt charitable trust I:] Other taxable private foundation 9 under section 507(b)(1)(A), check here P>
| Fair market value of all assets at end of year |J Accounting method: [ X Cash  [__] Accrual f E f the foundation 13 1 a 60-month termination
(from Part Il, col. (¢}, line 16) |:] Other (specify) under section 507(b){(1)(B), check here P[:]
»$ 4684244 ,|(Partl, column (d) must be on cash basis.)

[ Part | | Analysis of Revenue and Expenses (a) Revenue and {b) Net investment () Adjusted net {d) Disbursements

{The total of amounts in columns (b), (c), and (d) may not for charitable purposes
necessarily equal the amounts in column (a) ) expenses per books necome income {cash basis or?ly)

Contributions, gifts, grants, etc., received N/A

1

2 Check P IX] 1f the foundabion is not required to attach Sch B

3 Interest on savings and temporary 4 6 5 0 1 4 6 5 0 1 S tatement 1
4

i
5~

8 0c02059C2t6¥6¢

cash investments

Dividends and interest from securities 60154. 60154. Statement 2
5a Gross rents

D Net rental Income or (loss)

6a Net gain or (loss) from sale of assets not on Iine 10 1 5 2 3 .

b Gross sales price for all 1 6 8 5 8 0 0 R (’ K

assets on line 8a

7 Capital gain net income (from Part IV, line 2) 1 5 2 3 o o~ \é“ A\ ()=
8 Net short-term capital gain - \ D
9 Income modtfications /j}_&, I o \®
108 B ™ (D S PO N
b Less Cost of goods sold \ N w
¢ Gross profit or (loss) \ﬁb\ oY . Q‘ D
11 Other income ‘i\\‘ N3
12 Total. Add lines 1 through 11 108178. 108178. \

13 Compensation of officers, directors, trustees, etc 0 . 0 [
14 Other employee salaries and wages
15 Pension plans, employee benefits

16a Legal fees Stmt 3 6932. 6932. 0.

b Accounting fees

Other professional fees Stmt 4 32868. 32868. 0.

17 Interest
18 Taxes Stmt 5 4307. 3007. 0.
19 Deprecration and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and pubhcations
23 Other expenses
24 Total operating and administrative
expenses Add hnes 13 through 23 44107. 42807. 0.
25 Contributions, gifts, grants paid 359479. 359479.
26 Total expenses and disbursements
Add lines 24 and 25 403586. 42807. 359479.
27 Subtract line 26 from line 12:
a8 Excess of revenue over expenses and disbursements - 2 9 5 4 0 8 .
b Netinvestment income (f negative, enter -0-) 65371.
¢_Adjusted net income (f negative, enter -0-) N/A
723501 01-03-18 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2017)
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-~ ~—Form 990-PF 2017)" " "RUTH A CARVER FOUNDATION _

47-5169797

Page 2

Attached schedules and amouats in the descnplion
Part ] Balance Sheets column should be for end-of-year amounts only

Beginming of year

End of year

(2) Book Value

(b) Book Value

(c) Farr Market Value

1 Cash - non-interest-bearing .
2 Savings and temporary cash investments
Accounts receivable P

4708389.

195400.

195400.

Less: aliowance for doubtful accounts »

4 Piedges receivable P

Less: allowance for doubtful accounts P

5 Grants receivable A L

6 Receivables due from officers, directors, trustees, and other
disqualified persons .

7 Othernolesandloansiecevable >

2130.

Less; allowance for doubtful accounts »

0.

0.

2130.

2130.

8 Inventories for sale or use
9 Prepaid expenses and deferred charges

Assets

b Investments - corporate stock

¢ investments - corporate bonds Stmt

10a Investments - U.S. and state government obligations Stmt
Stmt .

7

8
9.

82393.

86258.

87953.

2588778,

2418728.

3032428.

911951.

1102846.

1108038.

11 Investments -iand, buildings, and equipment. basis »
Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other

. . . Stmt
14 Land, buildings, and equipment: basis P

10

247171,

215626.

258295.

Less accumulated depreciation >

15 Other assets (describe »

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

4301132.

4020988,

4684244.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe p-

Liabilities

23 _Total liabilities (add hnes 17 through 22)

Foundations that follow SFAS 117, check here
and complete lines 24 through 26, and fines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted . .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund

30 Total net assets or fund balances

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances

> ]

» [X]

29 Retained earnings, accumulated income, endowment, or other funds

0.

0.

0.

0.

4301132.

4020988.

4301132.

4020988.

4301132.

4020988.

Part I | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, hne 27a
Other increases not included n line 2 (itemize) P

See Statement 6

4301132.

-295408.

15264.

Addlines 1,2,and 3 .
Decreases not included in line 2 (itemize)

4020988.

0.

D N W N

Total net assets or fund balances at end of year (line 4 minus line 5) - Part lI, column (b), line 30

D [ [ [0 (N (s

4020988.

723511 01-03-18

Form 990-PF (2017)
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Form 990-PF {2017)— -

-RUTH-A- CARVER FOUNDATION__ .

. __A47-5169797 __Page3 __ __

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (bwoﬁl{j?ccrgausl?d (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b See Attached Statements

¢

d

[

(f) Depreciatton allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

c

d

e 1685800. 1684277. 1523.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. {h) gain minus
: I. (k), but not less than -0-) or
) (j) Adusted basis (k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over cal. (), tf any Losses (from col. (h))

a

b

c

d

e 1523.

If gain, also enter in Part |, line 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- n Part [, line 7 2 1523.
3 Net short-term capital gain or {loss) as defined n sections 1222(5) and (6):
If gain, also enter n Part |, ine 8, column (c).
If (loss), enter -0- in Part I, ling 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:| Yes [X] No

1f“Yes," the foundation doesn't quahify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (c) {d)
Calendar yelaaarsfo??z;yge%?al;gg|nmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. Pt;)sg:\?'%té%"b?g& ()
2016 83994. 4600133. .018259
2015
2014
2013
2012
2 Total of ine 1, column (d) 2 .018259
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .018259
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 4397068.
5 Muitiply line 4 by line 3 5 80286.
6 Enter 1% of net nvestment income (1% of Part I, ine 27b) 6 654.
7 Addlines 5and 6 7 80940.
8 Enter quaiifying distributions from Part XII, ine 4 8 359479.

If ine 8 1s equal to or greater than hine 7, check the box In Part VI, hne 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

723521 01-03-18

Form 990-PF (2017)
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e . 2N . e e -
~—-———Form 990-PF {2017) " RUTH A CARVER FOUNDATION / 4 7= 5 169797 _ Pages
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P [:] and enter "N/A" on hne 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> (X and enter 1% 1 654.
of Part |, ine 27b
¢ All other domeshc foundations enler 2% of hne 27b Exempt forengn organlzatlons, emer 4% of Part |, hne 12 col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addlnes1and2 3 654.
4 Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and laxable foundanons only, others, enter -0- ) 4 0.
5 Taxbased oninvestmentincome. Subtract line 4 from line 3. If zero or less, enter -0- 5 654.
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 o 6a 1453.
b Exempt foreign organizations - tax withheld at source . 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) = = 6¢ 500.
d Backup withholding erroneously withheld __ . . . 6d 0.
7 Total credits and payments. Add lines 6a through 6d ) ) - 7 1953.
8 Enter any penalty for underpayment of estimated tax. Check here D l( Form 2220 is attached . L 8 5.
g Taxdue. If the total of ines 5 and 8 is more than line 7, enter amount owed . . > 9
10 Overpayment. If hne 7 is more than the total of lines 5 and 8, enter the amount overpaid . |10 1294.
11_ Enter the amount of line 10 to be: Credited to 2018 estimated tax P> 1294 .|Refundedp | 11 0.
[Part VII-A] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene n Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (elther directly or mdnectly) for polmcal purposes'? See the mstrucnons for the dehmtlon 1b X
if the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials pubhished or
distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:
(1) On the foundation. p> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? i X 2 X
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? i "Yes," attach a conformed copy of the changes . . . o . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . . 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? . . . N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year'7 . L L . 5 X
It"Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? L. 6 X
7 Did the foundation have at least $5,000 1n assets at any nme dunng the year’? I "Yes complete Part 11, col. (c) and Part XV . 7 X
8a Enter the states to which the foundation reports or with which it is registered. See mstructions. P
Co
b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,” attach explanation .o le | X
9 s the foundation claimung status as a private operating foundation witfun the meaning of section 4942(j)(3) or 4942(|)(5) for calendar
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If "Yes,” complete Part Xiv . . 9 X
10 Did any persons become substantial contributors during the tax year? if “ves,” attach a schedule isting thetr names and addresses 10 X

Form 990-PF (2017)

723531 01-03-18
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- Form 990-PF (2017)- -+ — RUTH A~ CARVER FOUNDATION _ 47-5169 797 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly ar indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if "Yes,” attach schedule. See instructons . 11 X
12 Did the foundation make a distribution to a donor advised fund over whlch the foundatron ora drsqualmed person had advisory pnvrleges"
If “Yes,” attach statement. See instructions . L 12 X
13 Did the foundation comply with the public inspection requrrements for its annual returns and exemptron apphcanon’) ] . 131 X
Website address > N/A
14 Thebooksaremcareof p» RUTH A. CARVER Telephone no.p»563-299-4567
Locatedat 116 S ASPEN STREET, ASPEN, CO zr+4 81611
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here L. . | 4 D
and enter the amount of tax-exempt interest received or accrued during the year . » [ 15 l N/ A
16 Atany tme during calendar year 2017, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? . . . 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114 It 'Yes enter the name of the
foreign country P>
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
12 During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualifted person? . .. D Yes LYJ No
(2) Borrow money from, lend money to, or atherwise extend credit to (or accept it from)
a disquahfied person? | . . .. D Yes [X] No
(3) Furnish goods, services, or facrlmes to (or accept them from) a drsqualrfred person’? C ) ves [XT o
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualified person? . |:] Yes [I] No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? ':] Yes Iz] No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) [:] Yes @ No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons descrrbed mn Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . N/A ib
Organizations relying on a current notice regarding disaster assistance, check here o . . PL—_]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year begining i 20177 . o 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatron was a private operating toundatron
defined 1n section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part Xilt) for tax year(s) beginning
before 20172 . .. . . . .. . . . . . L T ves XIno
If*Yes,” list the years p» ' , ,
b Are there any years listed in 2a for which the foundation i1s net applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (1f applying section 4942(a)(2) to all years listed, answer *No® and attach
statement - see nstructions.) . N/A. 2b
¢ If the provistons of section 4342(a)(2) are being applred to any of the years Irsted in 23 Irst the years here.
» ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . D Yes L_}ﬂ No
b If*Yes," did it have excess busmess holdlngs in2017 asa result of (1) any purchase by the foundatron or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017.) B L N/A 3b
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its chantable purposes'? . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20172 . 4b X
Form 990-PF (2017)

723541 01-03-18
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~— —- Form 990-PF (2017)- RUTH--A - CARVER—FOUNDATION A7-51.69797-—= Page 6=
- ——|-Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Requ:red (continued)
5a During the vear, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes @ No
(2) Influence the outcome of any specific public election {see section 4355); or to carry on, directly or indirectly,
any voter registration drive? D Yes [Xl No
(3) Prowvide a grant to an individual for travel, sludy, or other similar purposes’? D Yes [f_l No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions CJves X no
(5) Prowide for any purpose other than religious, chantable, scnentmc hterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes [i] No
b If any answer is "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons descnbed in Regulatlons
section 53.4945 or 1n a current notice regarding disaster assistance? See nstructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here | D
¢ If the answer 1s "Yes" to question 5a{4), does the foundation ciaim exemption from the tax because n mamtamed
expenditure responsibility for the grant? N/A D Yes D No
If*Yes," attach the statement required by Regulatlons sectlon 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (:l Yes [E No
b Did the foundation, during the year, pay premlums dlrectly or mdlrectly, ona personal benefit contract? 6b X
If“Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes @ No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .. .N/A 7b
| Part Vil | Information About Officers, Directors, Trustees, Foundation Managers H|gh|y
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. .
inbutions t
(a) Name and address hg%)rsT glf?r gvggl?\ég/ao%gd (c)(%ormp;r;fgnon & °$%gd°£"f,ﬁ,"'ag‘ ag:%gg e&?\%r
to position enter -0-) compensation allowances
RUTH A CARVER PRESIDENT
116 S. ASPEN STREET
ASPEN, CO 81611 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “{NONE.*
{a) Name and address of each employee paid more than $50,000 (b)hggfé ?)ré? 3‘@?99 (c) Compensation °("ﬁ’ g?,%g.;';gﬂ‘%ﬁ;:‘ ag:%gé e(?t%%r
devoted to posttion compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

723551 01-03-18

Form 990-PF (2017)



~ Form 990- PFLOW)”’ ~RUTH A CARVER-FOUNDATION ~—— - —— = — ———A7-.5169797 ~Page7 "~

| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1through3 . .. .. . . .. e e . e »

O.

723561 01-03-18

Form 990-PF (2017)
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---— - Form 990-PF (2017) — "~ RUTH A~ CARVER "FOUNDATION 47 5169797 Page 8
m [Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Faw market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities ) ) . L 1a 4129219.

b Average of monthly cash balances . L o . L1 334809.

¢ Fair market value of all otherassets . . .. . . . . . . L. ic

d Total (add hnes 1a,b,andc) . . . o . 1d 4464028.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detaled explanation) . . o ' ie I 0.

2 Acquisition indebledness applicable to hne 1 assets 2 0.
3 Subtract hine 2 from Iine 1d L o 3 4464028.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see instructions) 4 66960.
5. Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, hine 4 5 4397068.
6__Minimum investment return. Enter 5% of fine 5 6 219853.

Part XI_| Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private aperating foundatians and certain

foreign organizations, check here p |:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 . . . S 1 219853.
2a Tax on investment income for 2017 from Part V1, ne 5 o 2a 654.

b Income tax for 2017. (This does not include the tax from Part V1.) 2b

¢ Addlines2aand2b | o . 2c 654.
3 Distributable amount before ad;ustments Subtract line 2¢ from line 1 3 219199.
4  Recoveries of amounts treated as quahfying distributions 4 0.
5 Addlnes3andd4 . 5 219199.
6 Deduction from distributable amount (see mstructnons) ! 6 0.
7 _ Distributable amount as adjusted. Subtract ne 6 from ling 5. Enter heré and on Part XIII hne 1 7 219199.
[Part XIT] Qualifying Distributions see mstructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), Ine 26 ) 1a 359479.

b Program-related investments - total from Part IX-B . . . 1b 0.
2  Amounts paid to acquire assets used {or held for use) directly in carrying out chantable etc., purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) | L. . . 3a

b Cash distribution test (attach the required schedule) . . L 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8; and Part Xili, ine 4 . 4 359479.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b o o L . 5 654.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 . 6 358825.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2017)

723571 01-03-18
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74'?—-5169797 Page 9

-~ Form990-PF (2017)—— -RUTH A CARVER FOUNDATION

Part Xlil | Undistributed Income (see instructions)

’ (a) (b) {c) (d)
Corpus Years prior to 2016 2016 2017

1 Distributable amount for 2017 from Part XI,
be7 . 219199,

2 Undistributed income, if any, as of the end of 2017

aEnteramount for 2016 only = 144705.

b Total for prior years:
' ’ O °

3 Excess distributions carryover, if any, to 2017:
aFrom 2012
b From 2013
¢ From 2014
dFrom 2015
efrom2016
f Total of hnes 3a through e o 0.

4 Qualfying distributions for 2017 from
Part XII, line 4: > $ 359478.
a Apphed to 2016, but not more than line 2a 144705.
b Apphed to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) . | 0.

d Applied to 2017 distributable amount 214774.

e Remaining amount distnbuted out of corpus 0.

5 Excess distributions carryover applied to 2017 O 3 0 .

(If an amount appears in column {d), the same amount
must be shown tn column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e. Subtract line 5 0 -

b Prior years' undistributed mncome. Subtract
iine 4b from ling 2b L 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ) 0.

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions 0.

e Undistributed income for 2016. Subtract hine
4a from line 2a. Taxable amount - see instr. _ 0.
f Undistributed income for 2017. Subtract
lnes 4d and 5 from line 1. This amount must
be distributed in 2018 e 4425.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) . 0.
8 Excess distnibutions carryover from 2012
notappliedonhneSorlne7 . . | 0.
9 Excess distributions catryover to 2018.
Subtract lines 7 and 8 from ine 6a . 0.
10 Analysis of line 9:
aExcess from 2013
b Excess from 2014
¢ Excess from 2015 _
d Excess from 2016
e Excess from 2017

723581 01-03-18 Form 990-PF (2017)




N [

— ——-Form 990-PF (2017)--"—  RUTH “A~ CARVER FOUNDATION _ 47-5169797 _ Pageo
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundatton, and the ruling is effective for 2017, enter the date of the rufing . . >

b Check box to indicate whether the foundation is a private operating foundation described in section ':J 4942(}(3) or D 4942())(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years /
income from Part | or the mmimum {a) 2017 (b) 2016 {c) 2015 (d) 2014 {e) Total
investment return from Part X for /
each year listed . . . )

b 85% of line 2a o e
¢ Qualrfying distributions from Part XII, /
line 4 for each year listed .

d Amounts included in line 2c not
used directly for active conduct of
exempt activites | .

e Qualfying distributions made directly
for active conduct of exempt activities. /
Subtract Iine 2d from hne 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942(j)(3)(B)(1) /
b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed .

¢ "Support® alternative test - enter:
(1) Total support other than gross
mvestment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties) /

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from (
an exempt organization _

(4) Gross investment income . .
] Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
RUTH A CARVER
b List any managers of the foundation who own 10% or mare of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » IX] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and mateniais they should include:

¢ Any submission deadlines:

d Any restrictions or imitatrons on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

723601 01-03-18 ) Form 990-PF (2017)



Form 990-PF (2017) ~ '~ RUTH A~ CARVER FOUNDATION ~—

47-5169797 Page 11
Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual, .
show any relationship to Foundatlc;n Purpos§ %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year

ASPEN CENTER FOR ENVIRONMENTAL N/A 501(C)(3) FNVIRONMENTAL
STUDIES (2)
100 PUPPY SMITH STREET
ASPEN, CO 81611 6200,
ASPEN COMMUNITY CHURCH N/A 501(C)(3) RELIGIOUS
200 EAST BLEEKER STREET
ASPEN, CO 81611 41525,
ASPEN FILM FESTIVAL N/A 501(C)(3) EDUCATIONAL
113 EAST HALLAM SUITE 103
ASPEN_ CO 81611 925,
ASPEN PUBLIC RADIO N/A 501(C)(3) [EDUCATIONAL
110 E. HALLAM STREET STE 125
ASPEN, €O 81611 1000,
ASPEN HISTORICAL SOCIETY-(2) N/A 501(C)(3) EDUCATIONAL
620 WEST BLEEKER STREET
ASPEN, CO 81611 36500,

Total See continuation sheet(s). > 3a 359479,

b Approved for future payment
None
Total » 3b 0,

723611 01-03-18

Form 990-PF (2017)



N ’

. __Form 990-PF ¢2017)~* — - RUTH -A-CARVER FOUNDATION

Part XViI-A| Analysis of Income-Producing Activities

47-5169797 Pagetz

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
BUéﬁl)ESS () E;lg?“- {d) Related or exempt
1 Program service revenue: code Amount o Amount function mcome
a
b
c
d
e

f .
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments ) - 14 46501.
4 Dwidends and interest from securities ) 14 60154.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property ce e
7 Other investment income
8 Gain or (loss) from sales of asséts other
than mnventory ) o 18 1523.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) o 0. 108178. 0.
13 Total. Add ine 12, columns (b), (d),and (8) . . . . o . . o 13 108178,
(See worksheet n fine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explam below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).

723621 01-03-18 Form 990-PF (2017)



’

~ " Form 990-PF (201L "RUTH A CARVER FOUNDATION 47- 5169797 _ Pagets
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) arganizations) or n section 527, relating to palitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash e 1a(1) X
(2) Otherassets . . R, ) 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . L A {14 )] X
(2) Purchases of assets from a nonchantable exempt organization . . . L . 1b(2) X
(3) Rental of faciities, equipment, or other assets o . L ) 1b{3) X
(4) Reimbursementarrangements . . . . L o B ) ) 1b(4) X
(5) Loans or loan guarantees . . o . ] B 1b(5 X
(6) Performance of services or membershlp or fundralsmg solicitations . ] . . . 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid empioyees . 1c X
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value ot the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organtzations described
n section 501(c) (other than section 501(c)(3)) or in section 527? o L |:| Yes IEJ No
b _1i"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
S- and behef, it I1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge xtagrrl‘h\sliﬁfh:';?:;:’?s
ngn 7 / / shown below? Ses instr
ere /\t\fz\ \ T/ /18 S
Stgnature of officer or trustee Date Tltle
Print/Type preparer's name Preparer's gignature [ Date / Check [X] if | PTIN
self- employed
Paid Qﬁbn/ﬁ Andecon 7// P01360782
Preparer | fim'sname » John R. Andeé#on Firm's EIN D>
Use Only
Firm'saddress - 105 W. Madison Street Suite 1600
Chicago, IL 60602 Phoneno. 312-376-1125

Form 990-PF (2017)

723622 01-03-18



— —RUTH-A_CARVER_FOUNDATION.

Continuation for 990-PF,

Part 1V

2 Capital gain net income or (net capital loss)

{ifgmn,MSoemeHnPanlJme7 } )

If {loss), enter "-0-"n Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter n Part I, line 8, column (c).

If (loss), enter *-0-"n Part |, line 8

723591
04-01-17

47-5169797 Page 1 _of 2
. — | Part.IV| - capital Gains and Losses for Tax on Investment Ingome—~~ =~~~ = — ——- -~ — - -~ - o= o oo S

(a) List and describe the kind(s) of property sold, e.g., real estate, (bw%“l/] fé:rsalgerzed (? Date acquired| (d) Date sold

2-stary brick warehouse; or common stack, 200 shs. MLC Co. D - Donation | (Mo- day,yr.) | (mo., day, yr.)
1a_ 1500 ARMOUR RES. REIT 7.875% P 02/08/1312/29/17
b 100000 ATWOOD OCEANICS NOTE P 06/02/14/06/06/17
¢ 50000 ICAHN ENTERPRISES NOTE P 03/14/1412/29/17
d 1500 KAYNE ANDERSON MLP P 02/20/14(12/06/17
e 1250 PIMCQO DYNAMIC CREDIT FUND P 03/20/14/09/19/17
f 2500 POWERSHARES SENIOR ETF LOAN P 12/20/13[09/19/17
g 500 BLACKSTONE GSO ETF SR LOAN P 01/15/1409/19/17
h 1500 TPG SPECIALTY LENDING INC P 03/27/1506/19/17
1 100000 CREDIT SUISSE 12% NOTE P 04/24/15/01/30/17
1 100000 CREDIT SUISSE 8% NOTE P 05/15/1502/22/17
k 100000 CREDIT SUISSE 14% NOTE P 08/07/15/02/14/17
I 100000 CREDIT SUISSE 16.75% NOTE P 08/26/15/03/02/17
m 100000 ROYAL BANK CANADA 5.75% NOTE P 04/17/15/01/24/17
n SEE STATEMENT D-1 P Various 12/31/17
o SEE STATEMENT D-1 P Various 12/31/17

Deprectation allowed i
Gsstsree | 0%t lones [ g Coor ot g o
a 37003. 37500. -497.
b 100043. 101625. -1582.
¢ 50797. 51187. -390.
d 23264, 49320. -26056.
e 27955, 27973. -18.
f 57123. 62077. -4954,
g 23299. 25133. -1834.
h 30499. 26469. 4030.
I 100000. 100000. 0.
] 100000. 100000. 0.
k 100000, 100000, 0.
I 100000, 100000. 0.
m 100000, 100000, 0.
n 479863. 493660. -13797.
0 355798. 309333. 46465.
Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i) EM.V. as of 12/31/69 Uit e ggfs(lc;' icf(gh(y') e et n(gtcl:z)'s's(ma%al?o?yfr col. k)

a -497,
b -1582.
c -390.
d -26056.
e -18.
f -4954.
g -1834.
h 4030.
I 0.
] 0.
k 0.
| 0.
m 0.
n -13797.
0 46465,



Continuation for 990-PF, Part 1V '

—— -RUTH—A-CARVER-FOUNDATION

2 .

- —-[Part IV Gapital Gains and Losses for Tax on Investment Income________________

47-5169797 Page 2—of

(a) List and describe the kind(s) of property sold, e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

(b Fow acqurred (cﬁ Date égzqiuired (d) Date sold
b | ) W

fa Capital Gains Dividends

b
c
d
e
f
9
h
[
J
K
|
m
n
0
(e) Gross sales price ) De}')o;e:lllag:a?anbfél)OWEd (g)lu(;o:;;;nostg ?)rf Zgials (eghp)'UGSa I3)07;’i(fIT(lJJSSS()Q)
a 156. 156.
b
c
d
e
f
9
h
|
]
Kk
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
o A . Gains (ex of col. (h) gan ov L.
prvsomes | O i O L g
a 156.
b
c
d
e
f
g
h
i
|
k
|
m
n
0
2 Capital gain net income or (net capital loss) { I; ﬁ‘f,';‘s')"f';‘,’,gﬁ‘ te(r]m ,rF,) %r;rll, II:T,%Z 7} 1523,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part 1, hne 8, column (c).
If (loss), enter "-0-" in Part {, ine 8

N/A

723501
04-01-17



3 '

— - - -. _——-RUTH A..CARVER_FEQUNDATION 47-5169797
— — -| Part-XV |- - Supplementary Information __ _

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual, .

show any relationship to Fo:u;datlc;n PUTDOS? %f %rant or Amount
i any foundation manager status 0 contribution

Name and address (home or business) or substantial contritutor recipient

ASPEN INSTITUTE (ASPEN WORDS) (2) N/a 501(C)(3) EDUCATIONAL
ONE DUPONT CIRCLE NW
WASHINGTON, DC_20036 1400,

ASPEN INSTITUTE (AIF SCHOLARSHIP & N/A 501(C)(3) GENERAL
SOF) (2)

ONE DUPONT CIRCLE NW
WASHINGTON, DC 20036 13500,

ASPEN MUSIC FESTIVAL AND SCHOOL /A 501(C)(3) EDUCATIONAL
(ANNUAL FUND) F

225 MUSIC SCHOOL ROAD
ASPEN, CO 81611 17300,

ASPEN MUSICAL FESTIVAL AND SCHOOL N/A 501(C)(3) DUCATIONAL
WINTER, FALL AND SPRING (3) r

225 MUSIC SCHOOL ROAD
ASPEN, CO 81611 6900,

ASPEN SANTA FE BALLET (2) N/A ’ FOI(C)(3) FENERAL
0245 SAGE WAY
ASPEN, CO 81611 21000,

PORTION [SENERAL
0245 SAGE WAY
ASPEN, CO 81611 1375,

ASPEN SANTA FE BALLET-GALAXY EVENT P/A 501(C)(3) [GENERAL

COLORADO ROCKY MOUNTAIN SCHOOL (2) h/A 501(C)(3) LDUCATIONAL
500 HOLDEN WAY
CARBONDALE, CO 81623 27000,

CORNELL COLLEGE LI/A 501(C)(3) LEDUCATIONAL
600 FIRST STREET SW
MOUNT VERNON, IA 52314 10000.

INDEPENDENCE PASS FOUNDATION P/A FOI(C)(B) ENVIRONMENTAL
P.O. BOX 1700
ASPEN,_ CO 81612 100,

PLANNED PARENTHOOD (2) N/A 501(C)(3) EDUCATIONAL
123 WILLIAM STREET 10TH FLOOR
NEW YORK, NY 10038 550.

Total from continuation sheets . . . . 2733289,

723631
04-01-17



»

_ e ... RUTH_A_CARVER _FOUNDATION 47-5168797
- -|Part XV} —Supplementary Information - __ . ________

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an indwvidual, .
show any relationship to Fo?r}datu}n Purpostta %f %rant or Amount
n ress (h r business any foundation manager status o contribution
Name and address (home or bus ) or substantial contributor recipient
UNIVERSITY OF IOWA FOUNDATION N/A 501(C)(3) EDUCATIONAL
P.0. BOX 4550
IOWA CITY IA 52244 22824,
UNIVERSITY OF IOWA FOUNDATION N/A 501(C)(3) LEDUCATIONAL
P.O, BOX 4550
IOWA CITY, IA 52244 77760,
UNIVERSITY OF IOWA FOUNDATION-KOLDER N/A 501(C)(3) MEDICAL
PROFESSORSHIP (2)
P.0O, BOX 4550
IOWA CITY, IA 52244 50000,
UNIVERSITY OF IOWA FOUNDATION-HAWKEYE N/A 501(C)(3) EDUCATIONAL
FUND
P.0O, BOX 4550
IOWA CITY, IA 52244 1920,
ROARING FORK CONSERVANCY F/A 501(C)(3) ENVIRONMENTAL
P.O. BOX 3349
BASALT, CO 81621 100,
OVERSEAS PRESS CLUB FOUNDATION (2) L/A 501(C)(3) LDUCATIONAL
40 WEST 45 STREET
NEW YORK, NY 10036 20000,
ENGLISH IN ACTION F/A 501(C)(3) EDUCATIONAL
P.O. BOX 4856
BASALT, CO 81621 150,
LAST HOPE ANIMAL RESCUE N/A 501(C)(3) MEDICAL
1823 16TH AVENUE SW
CEDAR RAPIDS, IA 52404 150,
DOCTORS WITHOUT BORDERS F/A 501(C)(3) MEDICAL
333 SEVENTH AVENUE 2ND FL
NEW YORK, NY 10001 200,
ASPEN HOPE N/A 501(C)(3) FEDUCATIONAL
1460 E. VALLEY ROAD
BASALT, CO 81621 100,
Total from continuation sheets

723631
04-01-17



—— = - ——RUTH—-A-CARVER-FOUNDATION

47-51.69797— —

~ — [PartXV] Supplementary Information. .

3 Grants and Contributions Paid During the Year (Contlnuatlon)

Recipient If recipient is an individual,
show any relationship to Four;datu;n Purpos? %f %rant or Amount
; any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
BUDDY PROGRAM N/A 501(C)(3) ’FDUCATIONAL
110 E, HALLAM STREET STE 125 .
ASPEN, CO 81611 1000,

Total from continuation sheets

723631
04-01-17




-— RUTH-A—CARVER—FOUNDATION

.

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

(a)

(b) (c)

Revenue Net Investment Adjusted
Source Per Books Income Net Income
WELLS FARGO 4545 69412. 69412.
WELLS FARGO 4545 ACCRUED
INTEREST PAID -13379. -13379.
WELLS FARGO 4545 BOND PREMIUM
AMORTIZATION -13242. -13242.
WELLS FARGO 4545 U.S.
INFLATION BOND OID 1792. 1792.
WELLS FARGO 4545 U.S. INTEREST 1804. 1804.
WELLS FARGO 7848 114. 114.
Total to Part I, line 3 46501. 46501.
Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income

GCM GROSV. GSOCS
ITI K-1 INT &
DIVIDEND

WELLS FARGO 4545
WELLS FARGO 7848

To Part I, line 4

2289. 0. 2289. 2289.
13972. 74. 13898. 13898.
44049. 82. 43967. 43967.
60310. 156. 60154. 60154.

Form 990-PF

Legal Fees

Statement 3

(a) (b)

Expenses Net Invest-

(c) (d)
Adjusted Charitable

Description Per Books ment Income Net Income Purposes
NEAL GERBER EISENBERG 2459. 2459, 0.
TAX FEES-PARENT FOUNDATION 4473, 4473, 0.
To Fm 990-PF, Pg 1, 1ln lé6a 6932. 6932, 0.

Statement(s) 1, 2, 3

47-5169797—



__ RUTH_A..CARVER. FOUNDATION 47-5169797

Form 990-PF Other Professional Fees Statement 4
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

WELLS FARGO FEES 7848 25184. 25184. 0.

GCM GSOCS K-1 EXPENSES 7684, 7684. 0.

To Form 990-PF, Pg 1, 1ln 1lé6c 32868. 32868. 0.

Form 990-PF Taxes Statement 5
(a) (b) (c) (4)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

WELLS FARGO FEES 7848

FOREIGN TAX 3007. 3007. 0.
2018 ESTIMATED TAX

PAYMENTS 1300. 0. 0.
To Form 990-PF, Pg 1, 1n 18 4307. 3007. 0.
Form 990-PF Other Increases in Net Assets or Fund Balances Statement 6
Description Amount
2017 OUTSTANDING CHECKS CASHED IN 2018 4473.
REVERSAIL PRIOR YEAR BOOK/TAX DIFFERENCE ON GSOCS II

DISTRIBUTION 10701.
OTHER ACCOUNT ADJUSTMENT 90.
Total to Form 990-PF, Part III, line 3 15264.

Statement(s) 4, 5, 6



—-— RUTH-A- CARVER- FOUNDATION

Form 990-PF U.S. and State/City Government Obligations Statement 7
U.S. Other Fair Market
Description Gov't Gov't Book Value Value
75000 US TREASURY INDEX NOTE 1/19 X 86258. 87953.
Total U.S. Government Obligations 86258. 87953.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 86258. 87953.
Form 990-PF Corporate Stock Statement 8
N Fair Market
Description Book Value Value
MANAGED BROKER ACCOUNT 2284305. 2929498.
2000 KAYNE ANDERSON MLP 68313. 38100.
1500 ARMOUR REIT 37500. 37530.
1500 GOLUB CAP BDC 28610. 27300.
Total to Form 990-PF, Part II, line 10b 2418728. 3032428.
Form S990-PF Corporate Bonds Statement 9
Fair Market
Description Book Value Value
100000 ICAHN ENTERPRISES 3/19 100036. 100020.
50000 ICAHN ENTERPRISES 8/20 51191. 51421.
75000 NETFLIX SR NOTE 2/21 76948. 79219.
75000 ADT CORP 10/21 78621. 82125.
100000 ENERGY TRANSFER PARTNERS 6/18 100448. 100148.
50000 ZIMMER HOLDINGS 11/19 52367. 51910.
50000 NORDSTROM INC 5/20 52102. 52326.
50000 GAP UNSECURED 4/21 54062. 53909.
100000 REPUBLIC NY 5/21 119512. 119128.
100000 KOHLS 11/21 101556. 102856.
100000 AGCO CORP 12/21 108169. 107942.
100000 JABRIL CIRCUIT NOTE 9/22 104886. 104840.
50000 UNITED RENTALS 1ST LIEN 7/23 52578. 51694.
50000 DAVITA HEALTHCARE 7/24 50370. 50500.
Total to Form 990-PF, Part II, line 10c 1102846. 1108038.
Statement(s) 7, 8, 9




v »

. RUTH_A- CARVER- FOUNDATION- 47-5169797

Form 990-PF Other Investments Statement 10
Valuation Fair Market

Description Method Book Value Value

187 GROSVENOR GSOCS II FMV 215626. 258295.

Total to Form 990-PF, Part II, line 13 215626. 258295.

Statement(s) 10



