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Form 990-PF (2017)

THE KARPUS FAMILY FOUNDATION,

INC

47-2479174

Page 2

Balance Sheets Atiched schedulesand amauats n the descnp
column should be tor end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewable P>

662,743.

663,447,

663,447.

Less: allowance for doubtful accounts P>

4 Pledges recenvable P

Less: allowance for doubtful accounts P>

5 Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualfied persons

T Other notes and loans receivable >

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obigahons STMT 7
b Investments - corporate stock STMT 8
¢ Investments - corporate bonds STMT 9

667,391.

66,115.

80,425.

4,828,742,

7,920,891.

8,503,017,

4,660,228.

7,172,264.

7,298,865,

11 investments - land, butldings, and equipment basis >
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

Less accumulated depreciaion >

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, iem 1)

10,819,104.

15,822,717.

16,545,754,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe P

23 Total liabilities (add lines 17 through 22)
. CamcdeNazsthabdolli ALEAAAT Joaut bm [




Form 990-PF (2017) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (for example, real estate, (bz,"!OF‘,"l’l fgﬁ;‘;aﬂd (c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (ma., day, yr.) (mo., day, yr.)
1a SEE ATTACHED STATEMENT P
b CAPITAL GAINS DIVIDENDS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale {(e) plus (f) minus (g))
a 6,672,434, 6,092,334, 580,100.
b 59,552, 59,552.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gams (Col. (h) gam minus
: l. (k), but not less than -0-) or
, (j) Adjusted basis {k) Excess of col. (1) co
(I FMV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a 580,100.
b 59,552.
¢
d
e
If gain, also enter in Part |, line 7
2 Capdal gain net income or (net capial loss) If (loss), enter -0- 1n Part |, line 7 2 639,652.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part I, line 8 3 N/A
art ualification Under Section 4940(e} for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation lhiable for the section 4942 tax on the distnbutable amount of any year in the base period? CJves (X]No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r?gd ears (b) (c) Dlstribéggn ratio
Calendar year (or tax ye};r beginning 1n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. {b) divided by col. (c))
2016 173,939. 6,971,879. .024949
2015 82,445, 4,196,434, .019646
2014 0. 3,246, 258. .000000
2013
2012
2 Totalof line 1, column (d) 2 .044595
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .014865
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 11,772,234.
5 Multiply line 4 by ine 3 5 174,994.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 8,969.
7 Addlines 5and 6 7 183,963.
8 Enter qualifying distributions from Part XII, iine 4 8 283,322.

If line 8 1s equal to or greater than line 7, check the box m Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

723521 01-03-18
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Form 990-PF (2017) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described tn section 4940(d)(2), check here P> L1 and enter "N/A" on line 1.
Date of ruling or determination letter; (aftach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > and enter 1% 1 8,969.
of Part |, ine 27b i
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic sechion 4847(a)( 1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add Iines 1and 2 3 8,969.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 8,9 69.
6 Credits/Payments:
a 2017 estmated tax payments and 2016 overpayment credited to 2017 6a 0.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add fines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here [__] if Form 2220 1s attached 8 120.
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed ' »| 9 9,089.
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid > 10
11 Enter the amount of line 10 to be: Credited to 2018 estimated tax P> RefundeddP> | 11
[Part ViI-A T Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campargn? 1a X
b Did it spend more than $100 during the year (etther directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year:
(1) Onthe foundation. > $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax tmposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? ‘ 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termmnation, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P NONE
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation b | X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar /-L
year 2017 or the tax year beginning 1n 2017? See the instructions for Part XIV. If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contnibutors during the tax year? i “ves,” attach a schedule Iisting their names and addresses 10 X

Form 990-PF (2017)

723531 01-03-18

4
13550504 784124 KARPUSFAMILY 2017.03040 THE KARPUS FAMILY FOUNDATIO KARPUSF1



Form 990-PF (2017) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 5
|:I5art VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entrty within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13]X
Website address p» N/A
14 Thebooks are incareof p» ANTHONY MIRRIONE Telephone no.p»>585-389-1643
Locatedat p» 183 SULLY'S TRAIL, PITTSFORD, NY ZIP+4 p14534
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here >
and enter the amount of tax-exempt interest received or accrued during the year »| 15| N/A
16 At any time duning calendar year 2017, did the foundation have an interest in or a signature or other authonity over a bank, Yes| No
securties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the
foreign country B>
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disquakfied person? [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [___| Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? (1 Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:| Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here | 2 |:]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2017? 1c X
2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(}(3) or 4342())(5)):
a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl} for tax year(s) beginning
before 2017? (X1 ves L1 No
I "Yes listthe yearspp 2016 , , ,
b Are there any years Iisted in 2a for which the foundation i1s notapplying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed Income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) 2b | X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves [X] No
b !f “Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2017? 4b X
Form 990-PF (2017)
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Form 990-PF (2017) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 7

art VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
|
|
|
|
|
1
} Total number of others receiving over $50,000 for professional services » 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
pr._Ln
1

Expenses

e

4 "3 ‘




Form 990-PF (2017) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 8

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions )

1 Farr market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:

a Average monthly far market value of securities 1a 11,530, 845.

b Average of monthly cash balances 1b 420,662.

¢ Fair market value of all other assets 1c

d Total (add Imes 1a, b, and c) 1d 11,951,507.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 11,951,507.
4 Cash deemed held for charttable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 179,273.
5 Netvalue of noncharitable-use assets. Subtract line 4 from hne 3. Enter here and on Part V, line 4 5 11,772,234.
6  Minimum investment return. Enter 5% of Ine 5 6 588,612.
] Eart Xl | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations, check here p :] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 588,612.
2a Tax on investment income for 2017 from Part V1, line 5 2a 8,969.

b Income tax for 2017. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2 8,969.
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 579,643.
4 Recoveries of amounts treated as qualiying distributions 4 10,000.
5 Addlines 3and 4 5 589,643.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIII, line 1 7 589,643.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh chantable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, columa (d), line 26 1a 283,322.

b Program-related mvestments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly n carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XllI, line 4 4 283,322.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 8,969.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 274,353.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2017)
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Form 990-PF (2017)

THE KARPUS FAMILY FOUNDATION, INC

47-2479174 Page 9

Undistributed Income (see instructions)

(a)

Corpus

b)
Years prior to 2016

(c)
2016

(d)
2017

1 Distributable amount for 2017 from Part XI,
line 7

589,643.

2 Undistributed Income, If any, as of the end of 2017
a Enter amount for 2016 onty

302,554.

b Total for prior years:

3 Excess distributions carryover, if any, to 2017:
aFrom 2012
bFrom 2013
¢From 2014
dFrom 2015
eFrom 2016
f Total of lines 3a through e

4 Qualifying distributions for 2017 from
Part XII, line 4 P> $ 283,322,
a Applied to 2016, but not more than line 2a

283,322,

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

0.

dApplied to 2017 distributable amount

e Remaining amount distributed out of corpus

0.

5 Excess distnbutions carryover applied to 2017

(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hne 6b. Taxable
amount - see Instructions

e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see instr.

19,232.

f Undistributed income for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2018

589,643.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2012
not applied on line 5 or line 7

9 Excess distributions carryover to 2018.
Subtract ines 7 and 8 from line 6a

10 Analysis of ine 9:
aExcess from 2013
bExcess from 2014
¢ Excess from 2015
dExcess from 2016
e Excess from 2017

723581 01-03-18
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Form 990-PF (2017) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 10
[Part XIV T Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2017, enter the date of the ruling > /
b Check box to indicate whether the foundation is a private operating foundation described in sechon [ ] 4942())(3) or [ ] 4942())(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2017 (b)2016 {c)2015 {d)2074~ (e) Total

mvestment return from Part X for )
each year listed /
b 85% of line 2a d
¢ Qualifying distributions from Part X, e

line 4 for each year histed //
d Amounts included in ine 2¢ not e

used directly for active conduct of /
exempt activities p

¢ Qualifying distributrons made directly 7
for active conduct of exempt activities. p /
Subtract line 2d from line 2¢ //

3 Complete 3a, b, or ¢ for the /
alternative test relied upon:

a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942(j)(3)(B)(1) Vi

b ‘Endowment’ alternative test - enter /
2/3 of mimmum investment return
shown in Part X, line 6 for each year /
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public /
and 5 or more exempt
organizations as provided in /
section 4942())(3)(B)(1i1) ;

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

GEORGE W KARPUS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here B @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601 01-03-18 Form 990-PF (2017)
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13550504 784124

Form 990-PF (2017) THE KARPUS FAMILY FOUNDATION, INC 47-2479174  Page 11
[ Part XV| Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatu?n Purpose %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year

ANGELS OF MERCY PUBLIC CHARITY GENERAL PURPOSE
692 WINTON ROAD N
ROCHESTER, NY 14609 10,000,
BE UNINTIMIDATED PUBLIC CHARITY GENERAL PURPOSE
20 THOMLINSON CIRCLE
PENFIELD, NY 14526 5,000,
BOYS & GIRLS CLUB OF NOWATA PUBLIC CHARITY GENERAL PURPOSE
300 S PINE STREET
NOWATA, OK 74048 5,000,
BOYS & GIRLS CLUB OF SCHENECTADY PUBLIC CHARITY [GENERAL PURPOSE
118 EMMONS STREET
SCHENECTADY, NY 12304 10,000,
CAMERON COMMUNITY MINISTRIES PUBLIC CHARITY GENERAL PURPOSE
48 CAMERON STREET
ROCHESTER, NY 14606 5,000,

Total SEE_CONTINUATION SHEET(S) > 3 273,590,

b Approved for future payment
NONE
Total » 3b 0

723611 01-03-18
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Form 990-PF (2017) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcludad by section 512, 513, or 514 (e
Bu s(lﬁ)e o (b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments R
4 Dividends and interest from securities 14 355, 260.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 639,652.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 994,912, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 994,912,
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported i column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
723621 01-03-18 Form 990-PF (2017)
12
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Form 990-PF (2017) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 13
| Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described i section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d |f the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{a)Line no {b) Amount involved {c) Name of noncharitable exempt organtzation (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or i section 5272 [ ves No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, ! declare that | have examined thss return, including accompanying schedules and statements, and to the best of my knowledge e pr——
_. -1 agahelinf tis upofioorent, Ayl spmnjate Raglaralion 0UDERYY (e 1heR R¥auen 1 hareq n Allafrrmapan of whiehyaparer hasany KROWIEOR e I—

1
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THE KARPUS FAMILY FOUNDATION,

INC

47-2479174

[Part XV|[ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient is an individual,

show any relationship to Foundatlt;n Purpose %f grant or Amount
tribution
Name and address (home or business any foundation manager status o con
( ) or substantal contributor recipient

PATRIOT GUARD RIDERS PUBLIC CHARITY [GENERAL PURPOSE

PO BOX 12445

ROCHESTER, NY 14612 10,000,

ROCHESTER AREA INTERFAITH HOSPITALITY PUBLIC CHARITY [GENERAL PURPOSE

NETWORK

142 WEBSTER AVENUE

ROCHESTER, NY 14609 5,000,

SCHOOL OF THE HOLY CHILDHOOD PUBLIC CHARITY [GENERAL PURPOSE

100 GROTON PKWY

ROCHESTER, NY 14623 25,000,

STAY IN STEP SPINAL CORD INJURY PUBLIC CHARITY [GENERAL PURPOSE

RECOVERY CENTER

10500 UNIVERSITY CENTER DR #130

TAMPA, FL 33612 10,000,

THE EMPOWERMENT PLAN PUBLIC CHARITY [GENERAL PURPOSE

1401 VERMONT ST

DETROIT, MI 48216 5,250,

Total from continuation sheets

723631
04-01-17

13550504 784124 KARPUSFAMILY

15

2017.03040 THE KARPUS FAMILY FOUNDATIO KARPUSF1



Schedule B Schedule of Contributors OMB No. 1545-0047

$°;;"°_9F?"_?)' 990-E2, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury P Go to www.irs.gov/Form990 for the latest information. 20 1 7

Internal Revenue Service

Name of the organization Employer identification number
THE KARPUS FAMILY FOUNDATION, INC 47-2479174

Organization type (check one)

Filers of: Section:

Form 990 or 980-EZ 501(c) } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 polttical organization
Form 990-PF 501 (c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

U 0¥ 000

501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10} organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization fiing Form 990, 890-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Ii. See instructions for determining a contnibutor’s total contributions

Special Rules

|:| For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, duning the year, total contnbutions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 990, Part VIII, ine 1h,
or (i) Form 990-EZ, ine 1 Complete Parts | and Il

I:l For an organization described in section 501(c}(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, I, and Il

(I For an organization descnibed in section 501(c)(7), (8), or (10) fihng Form 990 or 990-EZ that received from any one contnbutor, durning the
year, contnbutions exclusively for religious, charttable, etc., purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exciusively religious, chantable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it recewved nonexclusively
religious, chantable, etc., contnbutions totaling $5,000 or more during the year > 3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn’t file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, ine 2, of its Form 990; or check the box on line H of ts Form 990-EZ or on ts Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-01-17



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
Name of organization

Page 2

THE KARPUS FAMILY FOUNDATION,

INC
Part |

Employer identification number

47-2479174

(a) (b)
No.

Contributors (see instructions) Use duplicate copies of Part | if additional space Is needed.

Name, address, and ZIP + 4

(c)

Total contributions

)]
Type of contribution

1 | GEORGE KARPUS

4244 BRYNWOOD DRIVE

$ 4,509,7717.

Person
Payroll l:)

NAPLES, FL 34119

(a) (b)
No.

Noncash [X]

(Complete Part Il for
noncash contributions.)

Name, address, and ZIP + 4

(c

Total contributions

(d)
Type of contribution

(a) (b)
No.

Person [:l
Payroll |:]
Noncash [ |
(Complete Part Il for
noncash contributions )

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

(a) (b)
No.

Person [:!
Payroll |:]
Noncash [ |
(Compilete Part il for
noncash contributions.)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

(a) (b)
No.

Person [:I

Payroll l:]
Noncash [ |

(Complete Part !l for
noncash contributions )

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

(a) (b)
No.

Person [j

Payroll [:]
Noncash [ |

(Complete Part 1l for
noncash contributions )

Name, address, and ZIP + 4

(c)

Total contributions

{d)

723452 11-01-17

Type of contribution

Person D
Payroll [:I

oncash |____|

(Complete Part It for

17
13550504 784124 KARPUSFAMILY

Schedule B (Form

noncash contributions.)
90, 990-EZ, or 990-PF) (2017)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization

THE KARPUS FAMILY FOUNDATION, INC

Employer identification number

47-2479174

Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space 1s needed

(a)
(c)
1‘:‘00';1 Description of nor:::ish r iven FMV (or estimate) Date r(gc):eived
Part| P property g (See instructions.)
11,775 SHS ISHARES MSCI ACWI EX US
1
583,098. 12/22/17
(a)
(c)
:0(:1 Description of nor::)ash ro iven FMV (or estimate) Date ::c):eived
Part | P property give (See instructions.)
1,400 SHS LIBERTY ALL STAR EQUITY FUND
1
8,736. 12/22/17
(a)
(c)
No.
fl'Oom Description of norf:)ash r iven FMV (or estimate) Date ::c):eived
Part | P property give (See instructions.)
1,990 SHS SPDR S P 500
1
532,484. 12/22/17
(a)
(c)
:0(:;‘ Description of norf:;sh ro| iven FMV (or estimate) Date :::c):eived
Part| P property give {See instructions.)
10,400 SHS VANGUARD FTSE EMERGING
1 | MARKETS
468,624. 12/22/17
(a)
(c)
:Ot:;! Description of norfz)ash ropel iven FMV (or estimate) Date r(:leived
Partl P property g (See instructions.)
6,000 SHS VANGUARD FTSE PACIFIC INDEX
1 | FUND
432,300. 12/22/17
(a)
(c)
f:::;‘ Description fno::)ash i FMV (or estimate) Date :::():eived
Part| seription @ property given (See instructions.)
8,287 SHS VANGUARD FTSE EUROPE INDEX
1l | FUND
1,384,535. 12/22/17

723453 11-01-17

13550504 784124 KARPUSFAMILY 2017.03040 THE KARPUS FAMILY FOUNDATIO KARPUSF1
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 4

‘Name of organization

Employer identification number

THE KARPUS FAMILY FOUNDATION, INC 47-2479174
Part Il Exclusively religious, chariable, elc., contributions 10 organizations described in section SUT(C)(7), (8), of at total more than $1,000 for

the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organzations

completing Part (I, enter the total of exclusively religious, charntable, etc , contnbutions of $1,000 or less for the year {Enter this info once ) > $

Use duplicate copies of Part lil if additional space i1s needed

(a) No.
If’r:r't"l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:r'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:r!tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
723454 11-01-17 Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
19
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5

THE KARPUS FAMILY FOUNDATION, INC

47-2479174

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
US BANK 414,812. 59,552. 355,260. 355, 260.
TO PART I, LINE 4 414,812. 59,552. 355, 260. 355,260.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 2

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

5,200. 0. 5,200.
5,200. 0. 5,200.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEE 98,001. 98,001. 0.
TO FORM 990-PF, PG 1, LN 16C 98,001. 98,001. 0.
FORM 990-PF TAXES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
US DEPT OF TREASURY 3,915. 0. 0.
TO FORM 990-PF, PG 1, LN 18 3,915. 0. 0.
20 STATEMENT(S) 1, 2, 3, 4
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THE KARPUS FAMILY FOUNDATION, INC

47-2479174

FORM 990-PF OTHER EXPENSES

STATEMENT 5

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INTERNET DOMAIN NAME 12. 0. 12,
DELAWARE FILING FEE 156. 0. 0.
DELAWARE FRANCHISE FEE 188. 0. 0.
TO FORM 990-PF, PG 1, LN 23 356. 0. 12,

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION

INCOME MODIFICATION FOR RECOVERY OF AMOUNTS TREATED AS
QUALIFYING DIST.'S

TOTAL TO FORM 9%0-PF, PART III, LINE 3

AMOUNT

10,000.

10,000.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
OTHER INVESTMENTS X 66,115. 80,425.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 66,115. 80,425.
TOTAL TO FORM 990-PF, PART II, LINE 10A 66,115. 80,425.
21 STATEMENT(S) 5, 6, 7
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o~ 5

THE KARPUS FAMILY FOUNDATION, INC

47-2479174

FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 7,920,891. 8,503,017.
TOTAL TO FORM 990-PF, PART II, LINE 10B 7.920,891. 8,503,017.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 7,172,264. 7,298,865.
TOTAL TO FORM 590-PF, PART II, LINE 10C 7,172,264. 7,298,865,
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
GEORGE W KARPUS PRESIDENT, DIRECTOR
4244 BRYNWOOD DRIVE 0.00 0. 0. 0.
NAPLES, FL 34119
KATHLEEN P KARPUS VICE PRESIDENT, DIRECTOR
21 WOODBURY PLACE 0.00 0. 0. 0.
ROCHESTER, NY 14618
ANTHONY MIRRIONE SECRETARY/TREASURER, DIRECT
183 SULLY'S TRAIL 0.00 0. 0. 0.
PITTSFORD, NY 14534
KATIE POPHAM DIRECTOR
164 COURTSHIRE LANE 0.00 0. 0. 0.
PENFIELD, NY 14526
RODD RIESENBERGER DIRECTOR
784 SOMERDALE DRIVE 0.00 0. 0 0.
WEBSTER, NY 14580
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

22 STATEMENT(S) 8, 9, 10
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Descripiion

Corporate Bonds:
Allhianzgi Cvt Inc Fund
Blackrock Credit Allocatron [ncome
Blackrock Income Tr
Capitala Finance Corp
Eagle Point Credit Co
Eaton Vance Flt

Eaton Vance Flt

Franklin Temple

Gabelll Dvd & Inc Trust
Gamco Global Gold Natura
Gladstone Capital Corp
Kcap Financial Inc

M F S Inter Income Tr
Medley Captal Corp

Morgan Stanley Income Secunties Inc

Mvc Capital Inc

Nuveen Build Amencan Bond
Oxford Lane Cap Corp
Oxford Lane Capital Corp
Pimco Munt Inc

Pimco Mum Inc2

Pioneer Mum Hi [nc

Putnam Mun: Opp

Saratoga Investment Corp
Ticc Capital Corp

Vanguard Long Term Bond Indx

Vanguard Total Bond Market Index Adm

Virtus Global Muln Sector Inc

Corporate Stocks.

Aberdeen Greater Chana Common
Adams Express

Alhanzgi Nfj Dividend Inter

Asia Pac Fd Inc

Bison Cap Acquisttion Corp
Blackrock Global Opp Eqty Tr
Blackrack International Grow
Blackrock Science and Technology
Boulder Growth and Income Fund
Doubleline Shiller Enh d Cape |
Easterly Acquisition Corp

Forum Merger Corp A

Gabelli Divad & Income Tr

Gabellr Equity Tr Inc

Gateway Fd Y

General Amern Invs Inc

Gp Investments Acquisttion C

I Am Cap Acquisition Corp

Ishares Msct Acwi Ex US

[shares Msc1 Canada Index Etf
Japan Smaller Caprtalizatnon Fd Inc
Lazard World Divid Income Fd Inc
Liberty All Star Equity Fd

M IIT Acquisitton Corp Com
MacQuarie Global Infr Tot Rt Fd
Madison Covered Call Equity Fund
Madison Strategic Sector Prem Fd
Modemn Media Acquisthon COR

Morgan Stanley India Investment Fund

Quunpano Acquisition Corp 2
Singapore Fund Common

SPDR S P 500

Swiss Helvetia Fd Inc

Tekla Healthcare Opportunties Fund
Templeton Emerging Markets Fund
Vanguard Ftse Emerging Markets Etf
Vanguard Ftse Europe Index Fund
Vanguard Fise Pacafic Etf

Vanguard Info Tech Etf

Karpus Family Foundation
Other Investments - Attachment to 990-PF

Secunty Type Valuation Code

I . - - N N N S N N N N NI S " S-S N N O O O O

W W W W W Wl W W W W W W W W W W W W W W W W W W

2017

Beginning of Year End of Year
Book Value Book Value Eair Market Value
1 72,000 72,000 100,000
1 194,527 193,611 209 124
1 291,614 291614 278,267
1 . 225,000 226,800
1 81,568 104 086 103 127
1 25,000 25,000 25,000
] 27,500 27,500 25,000
1 - 235,625 250 000
1 - 306,719 325,000
1 103,857 - -
1 - 227148 237 820
1 - 99,600 100,400
1 190,408 . -
] 210 666 348 523 350,205
1 97,274 97,274 100,925
1 211,126 233,750 241,604
1 - 232,890 234,087
1 - 90,019 90,717
1 - 65,338 66,040
1 25,000 25,000 25,000
1 325,000 325,000 325,000
1 - 242,500 250,000
1 150,000 - -
1 224,790 224,790 232,200
1 - 221,875 229,374
1 535 000 814,693 822917
1 1,729,287 2,442,710 2,450,256
i 165,611 - -
4,660,228 7172,264 7 298,865
1 - 99,686 100,304
1 168 994 123,405 145,040
1 53,634 - -
1 126 646 126 646 169953
1 - 101 507 101,404
1 31,545 - -
1 83,323 - -
1 159,127 - -
1 106,364 - .
1 - 144 800 142,484
1 118,074 - -
1 - 224,544 230,788
1 40,193 - -
1 99,975 103,465 108,325
1 113,249 135,253 148,324
1 104 103 - -
1 167,450 - -
1 - 236,400 236,400
1 - 335,498 338411
i 61,234 124,033 141 235
1 197,133 152,737 167,619
1 4,030 86,075 99274
1 152,690 - -
t 211,513 211,513 217226
1 64,624 - -
1 - 99,987 100,360
1 36,823 35,836 36,887
1 - 228,920 231 752
1 51,440 51,440 66,300
1 128,920 . R
1 29,996 29,996 32,292
1 - 532,484 531,051
1 75,355 - -
1 69,930 - -
1 33,445 33,445 36,102
1 137 556 489,212 500419
1 260,476 889938 964 441
1 99,103 457264 466,560
1 69,297 - .



