2749118100820 g

o aan. : Return of Private Foundation OMB o 15450052
Form 990' PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 7
Department of the Treasury P Do not enter soclal security numbers on this form as it may be made public.
Internat Revenue Service P Go to www.irs.gov/Form990PF for instructions and the latest information. Open fo Public Inspection
For calendaryear 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
DR. LEE MACCORMICK EDWARDS CHARITABLE
FOUNDAT ION 46-2742629
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
C/0 DAY PITNEY LLP, 7 TIMES SQUARE 212-297-2401
i City or town, state or province, country, and ZIP or foreign postal code C 1t exemption application 1s pending, check here >D
‘ NEW YORK, NY 10036
| G Checkall that apply: [:| Imtial return |:| Imitial return of a former public charity D 1 Foreign organizations, check here b[j
!:] Finat return Amended return
[ Address change [ Name change 2 P e o oo test g [
| H_Check type of organization. [ X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
\ L__J Section 4947(a)(1) nonexempt charitable trust l:l Other taxable private foundation under section 507(b){1)(A), check here P[:]
| | Farr market value of all assets atend of year |J Accounting method. [X] Cash [ Accrual F if the foundation 1s n a 60-month termination
‘ (from Part Il, col. (c), line 16) [:] Other (specify) under section 507(b)(1)(B), check here P>
| | = . 7,464,790 .[(Part], column (d) must be on cash basts.)
e R e | g, | OVgmmen | o |,
1 Contributions, gifts, grants, etc, receved L -, ’
2 Check>® if the foundation Is not required 1o attach Sch B o e, ’ P ’ Lo T
3 e o taayngs and temporary 1,192. 1,192, 1,192.STATEMENT 1
4 Dwmidends and (nterest from securities 115,445. 115,445, 115,445.STATEMENT 2
5a Gross rents -
b Netrental income or (loss) . ’
o 6a Net gain or (loss) from sale of assets not on line 10 2 0 5 1 2 8 4 .
o l| bERMRIEY _2,255,716. | .- - &
8 3 7 Capital gawn net income (from Part IV, tine 2) ‘ L0 2 0 5 J 284. -
| o Netshostdermcantal gain _ . . N/A
2 9 '"QWE’@@EWED .. . - A —
1.0.3 ar;:?n;:va;ces O v R ’ - .
(::), éEssJQ}ﬁs{‘ofgoc'@s szl 18 8 [
<< ||& Grossup'rom or (Ioss@ b
O |1 OrErEe 29 L
bl o i T 321,921, 321,921, 116,637.]
Z 13 Compen sation of officers, directors, trustees, etc 0 . 0 . 0 . 0 .
zg 14 Other employee salaries and wages
| @Dm 15 Pension plans, employee benefits
§ 16a Legal fees STMT 3 42,184. 0. 0. 42,184.
2| b Accounting fees
Z| ¢ other professional fees STMT 4 78,686. 78,686. 0. 0.
: L1117 Interest
1 § 18 Taxes STMT 5 2,806. 2,320. 0. 0.
\ 2119 Depreciation and depletion
| £|20 Occupancy
} 321meLmMmmmamdmme 15,634. 0. 0. 15,634.
| g 22 Printing and publications 189. 0. 0. 189.
1 o(23 Other expenses STMT 6 13,345. 692. 0. 12,653,
"§ 24 Total operating and administrative
2]  expenses. Add nes 13 through 23 152,844. 81,698. 0. 70,660.
© 25 Contrb utions, gifts, grants paid 327,233, , , 327,233.
26 Total expenses and dishursements.
Add ines 24 and 25 480,077. 81,698. 0. 397,893.
27 Subtract kine 26 from line 12: S . ’ . S :
a Excess of revenue over expenses and disbursements - 1 5 8 z 1 5 6 .
b Net investment income (f negative, enter -0-) : i 240 ; 223. »
¢ Adjusted netincome (f negatve enter -0-) LD, - 116,637, . .
723501 01-0a-18  LHA For Paperwork Reduction Act Notice, see instructions. s Fo 990-%{:6’2017)
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Form 990-PF (2017)

DR. LEE MACCORMICK EDWARDS CHARITABLE

FOUNDATION

46-2742629

Page 2

Attached schedules and amounts in the descilpton
Part’" Balance Sheets column shoulg be for end-of-year amounts only

Beginning of year

{a) Book Value

End of year

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

11

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

Less: allowance for doubtful accounts »

1,666,987.

319,581,

319,581,

Pledges receivable P

Less: allowance for doubtful accounts P>

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable >

Less: allowance for doubtful accounts »

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7
STMT 8

Investments - Jand buildings,and equipment basis

4,186,976.

5,374,317.

6,925,712,

213,170.

>
>

Less accumulated depreciation

213,171.

219,497,

Investments - mortgage loans
Investments - other
Land, buiidings, and equipment; basis P

Less accumulated depreciation |

QOther assets (describe

Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, itsm 1}

6,067,134,

5,907,068.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > |:]
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permane ntly restricted

Foundations ihiat do noi foliow SFAS 117, check here > Lr—‘z'LJ—1
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Tota| liabilities and net assets/fund balances

6,274,301.

6,274,301+

0.

0.

-207,167.

-365,323.

6,067,134,

5,908,978.

6.067,134.

5,908,978,

7,464,790,

-Part lli-] Analysis of Changes in Net Assets or Fund Balances

1 Tofal net assets or fund balances at beginning of year - Part Il, column (a), line 30

* (mustagree with end-of-year figure reported on prior year's return)

D N W N

Enter amount from Part {, line 27a
Other increases not included 1n ine 2 (itemize)

6,067,134.

-158,156.

0

Add lines 1,2, and 3
Decreases not included n line 2 (temize) »

5,908,978,

O.

Total net assets or fund balances at end of year (ne 4 minus lne 5) - Part !, column (b), line 30

D | (b W [N |-

5,908 ,978.

723511 01-03-18
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DR. LEE MACCORMICK EDWARDS CHARITABLE

Fom 950-PP (2017) FOUNDATION 46-2742629  Page3
[PartIV| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (for example, real estate, bLHovL?ccqau;ged (c2 Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)
1a TOCQUEVILLE SECURITIES L.P. (SEE ATTACHED) P VARIOUS VARIQUS
b TOCQUEVILLE SECURITIES L.P. (SEE ATTACHED) P VARIOUS VARIOQUS
¢ 2,600 CITIGROQUP CAP XIII 7.875% P VARIQUS 04/24/17
d CAPITAL GAINS DIVIDENDS
g
(f) Depreciation allowed (g) Cost or other basts (h) Gain or {loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 1,200,112, 1,286,034, -85,922.
b 977,685, 696,007, 281 ,678.
¢ 69,062, 68,391, 671.
d 8,857. 8,857.
e
Comp lete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69. (ll) Gz;mbs (Col (h) gan mgu;s
o Admusted ] col. (k), but not less than -0-) or
T i) ot i ot en (e fomol
2 -85,922.
b 281,678,
¢ 671.
d 8,857.
e
if gain, also enter in Part |, line 7
2 Captal gam netncome or (net capital loss) 1§ (loss), enter -0- in Part 1, ine 7 2 205,284.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss ), enter -0-n Part |, ne 8 -85,922.
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundatton lable for the section 4942 tax on the distributable amount of any year in the base period? D Yes IX] No

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(l'l()Jd years

(b)

{c)

(d)
Distribution ratio

Calendar year (or tax year beginning in)

Adjusted quahfying distnbutions

Net value of noncharitable-use assets

(col (b) divided by cal. (¢))

2016 251,859. 6,602,562. .038146
2015 202,179. 4,884,239. .041394
2014 110,697. 2,890,183. .038301
20123 18,706, 2,558,510. .007311
2012
2 Total of ine 1, column (d) .125152
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years .031288
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 7,109,613.
5 Multiply line 4 by line 3 222 ,446.
6 Enter 1% of net investment income (1% of Part |, line 27b) 2,402,
7 Addhnes5and6 224 ,848.
8 Enter qualifying distributions from Part XI1, line 4 397,893.

If ine 8 1s equal to or greater than fine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI nstructions.

723521 01-03-18
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DR. LEE MACCORMICK EDWARDS CHARITABLE
Form 990-PF (2017) * FOUNDATION 46-2742629 Page 4
[Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P |:] and enter *N/A* on line 1. P
Date of ruling or determination letter, (attach copy of letter if necessary-see instructions) i
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  » LK1 and enter 1% ) 2,402.
of Part |, line 27b T
¢ All other domesttc foundations enter 2% of iine 27b. Exempt foreign organizations, enter 4% of Part 1, line 12, col. (b). Tow
2 Taxunder section 511 (domestic sectron 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Addlines 1and?2 3 2,402,
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 2,402,
6 Credits/Payments: ey PR
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 0. S
b Exempt foreign organizations - tax withheld at source 6b 0.]-. N ,
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0. )
d Backup withholding erroneausly withheld 6 0. ‘
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here [:] If Form 2220 s attached 8 15.
9 Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed > [ 9 2,417,
10 Overpayment. It line 7 1s more than the total of ines 5 and §, enter the amount overpaid » | 10
Enter the amount of fine 10 to be: Credited to 2018 estimated tax P> JRefunded » i
ran VII-A'| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any natignal, state, or local legisiation or did it participate or intervene in -, Yes| No
any polttical campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the nstructions for the defintion 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the actwities and copies of any materials published or g :
distributed by the foundation in connection with the actwities. . .
¢ (id the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: . .
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. -
2 Has the foundation engaged in any activities that have not previously been reported to the 1RS? 2 X
1t "Yes,” attach a detailed description of the activities. ’
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? [f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b t"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, disselution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T. ‘
6 Are the requirements of sectron 508(e) (relating to sections 4941 through 4945) satisfied either.
L] R\/ l:mnu:mn in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? X
7 Did the foundation have at least $5,000 i assets at any time during the year? If “Yes," complete Part 1, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. » p
NY
b [fthe answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or destgnate) ..
of each state as required by General Instructron G2 1f "No," attach explanation g8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar A RS
year 2017 or the tax year beginning in 20172 See the instructions for Part XIV If "Yes,” complete Part XIV 9 X
10__D:d any persons become substantial contributors during the tax year? it "ves " attach a schedule bisting thew names and addresses 10 X

Form 990-PF (2017)

723531 01-03-18
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DR. LEE MACCORMICK EDWARDS CHARITABLE
. Form 990-PF12017)  *  FOUNDATION 46-2742629 Page §
| Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b){ 13)? 1§ "Yes," attach schedule. See instructions 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had adwisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comp ty with the public inspection requirements for its annual returns and exemption apphication? 13 | X
Website address > N/A
14 Thebooksareincareof B DAY PITNEY LLP Telephone no.p»212-297-2401
Locatedat 7 _TIMES SQUARE, NEW YORK, NY ZiP+4 »10036
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in liev of Form 1041 - check here > D
and enter the amount of tax-exempt interest received or accrued during the year > 15 | N/A
16 Atany tme during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other inancial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country p»
| Part VII-B:| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disguahfied person? D Yes Dﬂ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes {}:_] No
(3) Furmish goods, services, or facilities to (or accept them from) a disquahfied person? @ Yes I:] No
{(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes [:l No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? (I ves (X1 Mo
{6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of gover nment service, if termmating within 90 days.) D Yes [E No
b Ifany answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations -
section 53.4941(d)-3 or in a current notice regarding disaster assistance? Ses instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected .
before the first day of the tax year beginning in 2017? 1c X
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2017, did the foundation have any undistributed income (hnes 6d and 6e, Part XI11) for tax year(s) beginning

before 20177 l:] ves [X] No
I "Yes,” st the years P

of section 4942(a)(2) (relating to Incorrect -l
) to ali years hsied, answer "No” and atiach
statement - see instructions.) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , s ,
3a Did the foundation hoid more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ) L__] Yes E{] No
b If"Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after A R
May 26, 1969; (2) the lap se of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) 1o dispose st 7
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, SRR . ‘
Form 4720, to determmne if the foundation had excess business holdings n 2017.) N/A 3b
4a Did the foundation nvest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investmentin a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that L .
had not been removed from jeopardy before the first day of the tax year beginning in 2017? 4b X

Form 990-PF (2017)

t applying the provisions
nhnnes o tAam AQANDI AN
*h Ol 4o4aldjic

valuation of assets) to the year's undistnbuted incom ying secti
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DR. LEE MACCORMICK EDWARDS CHARITABLE

Form 990-PF (2017) FOUNDATION 46-2742629 Page 6
. |Part VII-B' Statements Regarding Activities for Which Form 4720 May Be Required (contmued)
5a During the year, did the foundation pay or incur any amount to: " |Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [KI No ’
(2) Influence the outceme of any specific pubitc election (see section 4955); or 10 carry on, directly or indirectly,
any voter registration drive? [:] Yes 'E No ,
(3) Prowvide a grant to an indvidual for travel, study, or other similar purposes? D Yes @ No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See nstructions [ Jves XTI No )
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for 2 . ,
the prevention of cruelty to children or animals? T ves ] N B &
b Ifany answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described 1n Regulations _— ‘
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Orpanizations retying on a current notice regarding disaster assistance, check here > [:] S i
¢ if the answer 1s "Y es" to question 5a(4), does the foundation claim exemphon from the tax because it maintained . ”,{7' 1.,
expenditure responsibility for the grant? N/a T ves 1 no
If "'Yes," attach the statement required by Regulations section 53.4945-5(d). o
6a Oid the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ I ves (XTI Mo & 1.
b Did the foundation, during the year, pay premiums, directly or ndirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. i
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:I Yes @ No .-
b lf"Yes ' did the foundation recewve any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIIl *| information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
¢) Compensation | (d) Contributions te Expense
o e s PSR | Vs | S| ST
TINA ALBRIGHT SECRETARY/TREASURER
C/0O DAY PITNEY LLP, 7 TIMES SQUARE
NEW YORK, NY 10036 1.00 0. 0. 0.
JOSEPH PIROQPATO PRESIDENT
40 W. 57TH STREET, 19TH FLOOR
NEW YORK, WY 10019 1.00 0. 0. 0.
ALISON EDWARDS CURWEN VICE PRESIDENT
1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average
hours per week

(a) Name and address of each employee paid more than $50,000 J
devoied 1o position

({c) Compensation

(d} Contrbutions to
employee benefit plans
and deferred
compensabon

(e) Ex?ense
account, other
alowances

NONE

Total number of other employees patd over $50,000

> |

0

723551 01-03-18
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DR. LEE MACCORMICK EDWARDS CHARITABLE

Fosm 980-PP(2017) «  FOQUNDATION 46-2742629  Page7

Part VIl « | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program -related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

723581 01-03-18
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. DR. LEE MACCORMICK EDWARDS CHARITABLE
Form 990-PF (2017) +  FQOUNDATION

46-274

2629 Page 8

‘Part X: ;| Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
Average monthly fair market value of securities

a 1a 6,521,074,
b Average of monthly cash balances 1b 696,807.
¢ Far market value of afl other assets ic
d Total (add lines 1a, b, and c) 1d 7,217,881.
¢ Reduction clarmed for blockage or other factors reported on lines 1a and “

1c (attach detailed explanation) | 1e | 0.] .

2 Acquisition indebtedness applicable to line 1 assets 2 0.

3 Subtractline 2 from hne 1d 3 7,217,881,

4 Cash deemed held for charitable activities, Enter 1 1/2% of tine 3 {for preater amount, see mnstructions) 4 108,268,

5 Net value of noncharitable-use assets. Subtract ing 4 from line 3. Enter here and on Part V, line 4 5 7,109,613,

6 Minimum investment return. Enter 5% of line 5 6 355,481,
Part:XI’ | Distributable Amount (see nstructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations, check here p [:] and do not complete this part.)
1 Mmnirmum investment return from Part X, line 6 1 355,481,
2a Tax on investment income for 2017 from Part VI, line 5 2a 2,402,
b Incorne tax for 2017. (This does not include the tax from Part VI.) 2b - -
¢ Add lines 2a and 2b 2¢ 2,402,

3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 353,079.

4 Recoveries of amounts treated as qualifying distributions 4 0.

5 Add lines3and 4 5 353,079.

6 Deduction from distributable amount (see instructions) 6 0.

7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIIl, line 1 7 353,079,

Qualifying Distributions (see instructions)

1 Amounts paid (including admimstrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 397,893,

b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: ‘

a Suitabihty test (prior IRS approvai required) 3a

b Cash distnibution {est (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8; and Part XIl}, hine 4 4 397,893.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

incorne. Enter 1% of Part |, line 27b 5 2,402,

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 395,491,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940{(e) reduction of tax in those years.

723571 01-03-18

8
19180621 102404 787092

F

2017.03050 DR. LEE MACCORMICK EDWARDS

orm $90-PF (2017)

787092_1



Form 990-PF (2017) FOUNDATION

DR. LEE MACCORMICK EDWARDS CHARITABLE

46-2742629

Page 9

Part XIIl | Undistributed Income (see Instructions)

(a)
Corpus

{b)
Years prior to 2016

(d)
2017

1 Distributable amount for 2017 from Part XI,
fine 7

2 Undistributed income, if any, as of the end of 2017
a Enter amount for 2016 only

353,079.

b Total for prior years'

3 Excess distributions carryover, if any, to 2017;
aFrom 2012

b From 2013

¢ From 2014

d From 2015

e From 2016

f Total of lines 3a through e

4 Qualifying distributions for 2017 from
Part XIl, line 4. > § 397.893.

a Applied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distributable amount

¢ Remaining amount distributed out of corpus

258,199,

s

139,694,

§ Excess distributions carryover applied to 2017

0.

(if an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from fine 6b. Taxable
amount - see mstructions
e Undistributed income for 2016. Subtract line
4a from hig 2a. Taxable amount - ses inskr.
f Undistributed income for 2017. Subtract
Iines 4d and 5 from line 1. This amount must
be distributed in 2018
7 Amounts treated as distributions out of
corpus to salisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on line 5 or fine 7

o

9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 from fine 6a

10 Analysis of ine 9;

a Excess from 2013

b Excess from 2014

¢ Excess from 2015

d Excess from 2016

e Excess from 2017

723581 01-03-18
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DR. LEE MACCORMICK EDWARDS CHARITABLE

Form 990-PF (2017) . F QUNDATION 46-2742629  Page10
| Part XIV [ Private Operating Foundations (see mstructions and Part Vil A, question 9) N/A ‘
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating ‘
foundation, and the ruling 1s effective for 2017, enter the date of the ruling » ‘
b Check box to indicate whether the foundalion is a privale operating ioundation described in section D 4942((3) or D 4942(3)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years ‘
income from Part | of the mimmum (a) 2017 {b) 2016 {c) 2015 (d) 2014 (e) Total ‘

investment return from Part X for \
gach year listed !

b 85% of line 2a .

¢ Qualfying distributions from Part XIJ,
Iine 4 {or each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of ‘
exempt activities ‘

¢ Qualifying distributions made directly ‘
for active conduct of exernpt activities. ‘

Subtract iine 2d from line 2¢

3 Complete 33, b, or ¢ for the ‘
alternative test reled upon: |

a "Assets” alternative test - enter: ;
(1) Value ot all assets

{2) Value of assets qualifying
under section 4942())(3)%B)(1)

b "Endowment" alternative test - enter
2/3 of minimum mvestment return
shown in Part X, Iine 6 for each year
histed

¢ "Support” alternative test - enter:

{1} Total support other than gross
investment income (Interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)}, or royalies)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4842()}(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundatton before the close of any tax
year (but only if they have contributed more than $5.000). (See section 507(d)(2} ) -

NONE

b List any managers of the foundation wha awn 10% or mare of the stock of a corporation {or an equally large portion of the ownership of a partnershup or
other entity) of which the foundation has a 10% or greater interest

NONE
2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:J if the foundation only makes contributions to presefected chantable organizations and does not accept unsolicited requests for funds
the foundation makes gifts, grants, elc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom apphcations should be addressed

information@dImecf.org
Tina E. Albnght, Esq , Day Pitney LLP, 7 Times Square, Times Square Tower, New York, NY 10036 (212) 297-2401

b The form in which applications should be submitied and information and materials they should include:
see attachment

¢ Any submission deadlines:
September 30, 2018

d Any restrictions or mitations on awards, such as by geographical areas, chariable fields, kinds of institutions, or other factors,
see attachment

723601 01-03-18 Form 990-PF (2017)
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DR. LEE MACCORMICK EDWARDS CHARITABLE
FOUNDATION

46-2742629

. | Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If reciment 1s an individual,
show any relationship to Fokjrzdatw‘n Purpose of grant or Amount
Name and address (home or busines any foundation manager slalus 0 contribution
( 0 ess) or substantial contributor recipient

AMERICAN FRIENDS OF THE V&A NONE PUBLIC CHARITY SUPPORT ELECTRO: THE
61 LONDONDERRY DRIVE V&A, ELKINGTON AND THE
GREENWICH, CT 06830 ELECTRICAL_ REVOLUTION 21 900,
AUSTRALIAN BALLET COMPANY NONE PUBLIC CHARITY KUPPORT FOR DIGITAL
LEVEL 5 2 KAVANAGH ST. ASSET MANAGEMENT
SOUTHBANK_VICTORIA 3006 SYSTEM 10,000,
BYRD HOFFMAN WATER MILL FOUNDATION NONE PUBLIC CHARITY FOR INT'L, SUMMER
115 W, 29TH STREET PROGRAM
NEW YORK, NY 10001 15,000,
COLD SPRING HARBOR LABORATORY LJONE PUBLIC CHARITY FOR CANCER RESEARCH &
ONE BUNGTOWN ROAD SUPPORT
COLD SPRING HARBOR, NY 11724 5,000,
COLUMBIA UNIVERSITY NONE PUBLIC CHARITY [FOR SUMMER TRAVEL
1190 AMSTERDAM AVENUE FELLOWSHIPS
NEW _YORK, NY 10027 25,000,
INT "L. FOUNDATION FOR ART RESEARCH NONE PUBLIC CHARITY [FOR ART AUTHENTICATION
500 FIFTH AVENUE #935 RESEARCH
NEW YORK, NY 10110 5,000
THE JUILLIARD SCHOOL NONE PUBLIC CHARITY PR, LEE MACCORMICK
60 L.INCOLN CENTER PLAZA EDWARDS SCHOLARSHIP IN
NEW YORK, NY 10023 VOICE 10,000,
LIVING THE CLASSICAL LIFE NONE PUBLIC CHARITY SUPPORT
231 MORGAN STREET
OBERLIN, OH 44074 5,000,
PIANOFEST IN THE HAMPTONS NONE PUBLIC CHARITY FOR SCHOLARSHIP FUND
P.0, BOX 639
HUDSON, OH 44236 7,000,
ROYAL ACADEMY OF AMERICA NONE PUBLIC CHARITY KEAT IN THE FRONT
54 THOMPSON STREET, 3RD FLOOR ISECTION OF LECTURE
NEW_YORK, NY 10002 FHEATRE 12,500,

Total from continuation sheets 238 900

723831
04-01-17




DR. LEE MACCORMICK EDWARDS CHARITABLE
FOUNDATION

46-2742629

. [Part XV.} Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient i1s an individual,
show any relationship to Fo;n:datlt;n Purpose of grant or Amount
Name and address (home or busingss any foundation manager status 0 contribution
ss (home 0 ess) or substantial contributor recipient

SARAH LAWRENCE COLLEGE NONE PUBLIC CHARITY SUPPORT ART
1 MEAD WAY HISTORY/CURATORIAL
YONKERS, NY 10708 STUDIES ENRICHMENT

FUND 14,000,
SYDNEY SYMPHONY ORCHESTRA NONE PUBLIC CHARITY [SUPPORT FELLOWS
CLOCKTOWER SQ., CORNER OF HARRINGTON
& ARGYLE STREETS THE ROCKS NSW 2000 10,000,
THE METROPOLITAN OPERA GUILD NONE PUBLIC CHARITY FOR LEARNING PROGRAMS
70 LINCOLN CENTER PLAZA
NEW YORK, NY 10023 2,500,
THE STERLING & FRANCINE CLARK ART NONE PUBLIC CHARITY WOMEN ARTISTS IN PARIS
INSTITUTE 1850-1900 EXHIBITION
225 SOUTH STREET FROM 6/9/18-9/3/18
WILLIAMSTOWN, MA 01267 10,000,
YALE CENTER FOR BRITISH ART NONE PUBLIC CHARITY [FOR SUPPORTING AN
161 YORK STREET EXHIBITION WORKSHOP
NEW _HAVEN, & CT 06510 15,000,
YALE UNIVERSITY NONE PUBLIC CHARITY FOR SUPPORTING AN
PO BOX 2038 EXHIBITION WORKSHOP
NEW HAVEN, CT 06521 12,500.
CHARITIES AID FOUNDATION OF AMERICA - NONE PUBLIC CHARITY [PRIMARY SCHOOL TOUR
OPERA AUSTRALIA PROGRAM
480 ELIZABETH ST.
SURREY HILLS 10,000,
AMERICAN FEDERATION OF ARTS NONE PUBLIC CHARITY WICTORIAN RADICALS:
305 EAST 47TH STREET, LOTH FLOOR FROM THE
NEW YORK, NY 10017 PRE-RAPHAELITES TO THE

ARTS AND CRAFTS

OVEMENT 2,500,
FRIENDS OF THE GARVAN INSTITUTE OF ONE PUBLIC CHARITY ADMIT WOMEN WITH
MEDICAL RESEARCH OVARIAN CANCER INTO
150 EAST 58TH STREET, 38TH FLOOR MOST
NEW YORK, NY 10155 36,000,
THE AMERICAN FRIENDS OF THE NATIONAL  NONE PUBLIC CHARITY EXHIBITION - THOMAS
GALLERY, LONDON [COLE'S JOURNEY
275 MADISON AVENUE, 6TH FLOOR
NEW_YORK, NY 10016 2,500

Total from continuation sheets

723631
04-01-17
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DR. LEE MACCORMICK EDWARDS CHARITABLE
FOUNDATION

46-2742629

[Part XV.| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient It recipient 1s an individual,
moic T B -
Name and address (home or business) :r”gufg:tgﬂ?lgfgorgf‘rfl‘ba‘?t%'r rezprent
NORTH SHORE LAND ALLIANCE, INC, NONE PUBLIC CHARITY SUPPORT TO EXPAND AND
1395 PLANTING FIELDS ROAD ENHANCE POLLINATOR
OYSTER BAY, NY 11771 AREAS 2,500,
CHARITIES AID FOUNDATION OF NONE PUBLIC CHARITY SUPPORT WATTS GALLERY
AMERICA-INT'L. & DOMESTIC DONOR
ADVISED FUND
225 REINEKERS LANE, SUITE 375
ALEXANDRIA, VA 22314 2,500,
CHARITIES AID FOUNDATION OF AMERICA - LONE PUBLIC CHARITY SUPPORT EDUCATION
FRIENDS OF LEIGHTON HOUSE PLANS
225 REINEKERS LANE, SUITE 375
ALEXANDRIA, VA 22314 2,500,

Total from continuation sheets

723631
04-01-17
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DR. LEE MACCORMICK EDWARDS CHARITABLE

. Form 990-PF {2017) FOUNDATION

_ 46-2742629  Page it

| Part XV | Supplementary Information continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient1s an indidual,
show any relationship to Fo;:r{datlotn Purpose %f grant or Amount
Name an ess (home or busine any foundation manager stalus 0 contribution
e and address (home or business) or substantial contributor recipient
a Paid dunng the year
AMERICAN FRIENDS OF THE BRITISH NONE PUBLIC CHARITY WORKS ON PAPER
MUSEUM DEPARTMENT
GREAT RUSSELL STREET
LONDON WC1B 3DG 5,000,
AMERICAN FRIENDS OF ROYAL MUSEUMS NONE PUBLIC CHARITY ADULT LEARNING PROGRAM
GREENWICH AT QUEEN'S HOUSE
1000 N, WEST STREET, SUITE 1200
WILMINGTON, DE 19801 10,000,
AMERICAN FOUNDATION FOR THE COURTAULD NONE PUBLIC CHARITY SCHOLARSHIP FOR
INSTITUTE OF ART STUDENT EARNING A MA
55 EAST END AVENUE, #3D LN HISTORY OF ART FOR
NEW YORK, NY 10028 2018/2019 8,333,
|
|
AMERICAN FRIENDS OF THE NATIONAL ONE PUBLIC CHARITY BUSART FELLOWSHIP AND
GALLERY OF AUSTRALIA SUPPORT ACQUISITION OF
50 BROADWAY, SUITE 2003 HARMONY IN BLUE AND
NEW_YORK, NY 10004 PEARL 55,000,
AUSTRALIAN BRANDENBURG ORCHESTRA LONE PUBLIC CHARITY SUPPORT THE NEW
GPO BOX 4416, SYDNEY NSW 2001 BRANDENBURG QUARTET
AUSTRALIA TOUR TO AUSTRALIA'S 7
CAPITAL CITIES
10,000
Total SEE CONTINUATION SHEET(S) > 3a 327 233,
b Approved for future payment
i
NONE
Totat > 3b 0

723611 01-03-18
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_ DR. LEE MACCORMICK EDWARDS CHARITABLE
Form 990-PF ¢2017) + FQUNDATION

Part XVI-A-| Analysis of Income-Producing Activities

46-2742629 Paget?

Enter gross amounts unless otherwise indicated. d business income Excluded by section 512, 513, or 514 (e)
{b) () Related or exempt
1 Program service revenue. Amount Amount function income
a
b
¢
d
e
t
g Feesand contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 1,192.
4 Dividends and interest from securities 115,445.
5 Netrental income or (loss) from real estate: e
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventary 205,284.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 321,921. 0.
13 Total Add hine 12, columns (b), (d), and (e) 13 321,921,
(See worksheet in ling 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by prowiding funds for such purposes).

723621 01-03-18
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DR. LEE MACCORMICK EDWARDS CHARITABLE

Form 990-PF 2017) ' FOUNDATION 46-2742629

Page 13
[Part XVII'T Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organizatron described in section 501(c) ; Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: g '
(1) Cash 1a(1) X
{2} Other assets 12(2) X
b Other transactions: .. -
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3} Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, maiking lists, other assets, or paid employees 1¢ X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the farr market value of the goods, other assets,
or services given by the reparting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(2)Line no (b) Amount invalved (c) Name of noncharitable exempt organization (d) Descriptron of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than sectron 501(¢)(3)) or 1n section 5272 [:] Yes @ No
b If"Yes," complete the following schedule.
(a) Name of organtzation (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare ¢ have examined this return, including accompanying schedules and statements. and to the best of my knowledge May e TS drecuss this
Sign and belief, § n of preparer (other than taxpayer) 1s basgd on aj information of which preparer has any knowledge 's‘i,'c‘,’;',‘n"{,'g,’o'wh‘; gre?,a,::{,
Here S l 6 2//? D TrREASURER Yes No
Signature of officer or tru¥tee o patd 7 Title
Print/Type preparer's name Prepargr.s sign Date Check [ ] # |PTIN
/L& L /22// self- employed
Paid TINA E. ALBRIGHT CMQ y P01821582

Preparer (fim'sname » DAY PITNEY LIP
Use Only

Frm'seiN » 06-0317480

Firm'saddress p» 7 TIMES SQUARE
NEW YORK, NY 10036-7311

Phoneno. 212-297-5800

723822 01-03-18
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DR. LEE MACCORMICK EDWARDS CHARITABLE FO

-

46-2742629

'ORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
JOURCE PER BOOKS INCOME NET INCOME
'OCQUEVILLE SECURITIES L.P. 1,192. 1,192. 1,192.
'OTAL TO PART I, LINE 3 1,192. 1,192. 1,192.

'ORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
JOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
'OCQUEVILLE
SECURITIES L.P. 124,302. 8,857. 115,445. 115,445. 115,445,
'0 PART I, LINE 4 124,302. 8,857. 115, 445. 115, 445. 115,445.
'ORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
)AY PITNEY LLP 42,184. 0. 0. 42,184.
‘0O FM 990-PF, PG 1, LN 16A 42,184. 0. 0. 42,184.
'"ORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
)JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
'OCQUEVILLE SECURITIES LP,
IANAGEMENT FEE 69,509. 69,509. 0. 0.
rTOSEPH PIROPATO 9,177. 9,177. 0. 0.
\LLISON EDWARDS CURWEN 0. 0. 0. 0.
‘0 FORM 990-PF, PG 1, LN 16C 78,686. 78,686. 0 0.

19180621 102404 787092
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DR. LEE MACCORMICK EDWARDS CHARITABLE FO

46-2742629

‘ORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
1016 EXCISE TAX 486. 0. 0. 0.
"OREIGN TAX WITHHELD 2,320. 2,320. 0. 0
‘0 FORM 990-PF, PG 1, LN 18 2,806. 2,320. 0. 0.
"ORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
JANK FEES 16. 16. 0. 0.
\DR FEES 329. 329. 0. 0.
\MAZON WEB SERVICES 72. 72. 0. 0.
I¥YS DEPARTMENT OF LAW 275. 275. 0. 0.
'HILIP PERRONE, WEB DESIGNER 50. 0. 0. 50.
'ROFESSIONAL SERVICES AND
IEMBERSHIP ORGANIZATIONS 12,603. 0. 0. 12,603.
0 FORM 990-PF, PG 1, LN 23 13,345. 692. 0. 12,653,
"ORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
JESCRIPTION BOOK VALUE VALUE
JEE ATTACHED 5,374,317. 6,925,712.
JOTAL TO FORM 990-PF, PART II, LINE 10B 5,374,317. 6,925,712,

19180621 102404 787092
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DR. LEE MACCORMICK EDWARDS CHARITABLE FO

46-2742629

"ORM 990-PF

CORPORATE BONDS

STATEMENT 8

JESCRIPTION

'EE ATTACHED

JOTAL TO FORM 990-PF, PART II,

19180621 102404 787092

LINE 10C

22

FAIR MARKET

BOOK VALUE VALUE
213,170. 219,497.
213,170. 219,497.

STATEMENT(S) 8
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