(Ga)

\J2] - 990-PF

Department of the Treasury
IntenYal Revenue Service

Return of Private Foundation

or Section 4947(a){(1) Trust Treated as Private Foundation
> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

2949132808814 8

| OMB No 1545-0052

2017

Open to Public Inspection

For calendar year 2017 or tax year beginning

, 2017, and ending

, 20

Name of foundation

VALLEY FUND CHARITABLE FOUNDATION

A Employer identification number

46-1211777

Number and street (or P O box number if mail 1s not delivered to street address)

1
FOUNDATION SOURCE 501 SILVERSIDE RD

Room/suite B

Telephone number (see instructions)

(800) 839-1754

City or town, state or province, country, and ZIP or foreign postal code

WILMINGTON, DE 18809-1377

C If exemption application i1s
pending, checkhere, , . . . . . .

G Check all that apply

Initial return
Final return
Address change

Initial return of a former public charity | p
Amended return
Name change

»[]

1 Foreign organizations, check here,

2 Foreign organizations meeting the
85% test, check here and attach
computation

A

H Check type of organization m Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charntable trust

Other taxable private foundation

0P

If private foundation status was terminated I:]
under section 507(b)(1)(A), check here . >

| Far market value of all assets at
end of year (from Part ll, col (c), hne

J Accounting method m Cash |_] Accrual
D Other (specify)

/ :

If the foundation 1s 1n a 60-month terrmination
under section 507(b)(1)(B), check here . P

16) > $ 35,329,312. (Part |, column (d) must be on cash basis )
H d) Disbursements
t‘:)?aal Igfs ;?ngzr:}se ﬁ\egotlj:manr::b')i,x(gigi%s(g he (aéxiz\r/;r;:ep:?d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , receved (attach schedute) 1“2 ’ 63 O_r_ 047. '
2 onoox b [ e foundaton s not requned o I A '
3 Interest on savings and temporary cash investments. 6,270. 6,270.
4 Dividends and interest from securittes . 295,463. 295,463.
. 5a Grossrents . . . . . v v v v e e e e i
g b Net rental income or (loss) \ \
o~ g 64 Net gain or (loss) from sale of assets not on Iine 10 828,792.
< 5| °Smpugreed 18,532,290 — RECIEVED |
w2 2| 7 Capital gaih net income (from Part IV, line 2) . 6,999,819. - 8 '
E @ g Net short-term captalgain. . . ... .... bred I {0\ 2 281'8 (? '
[T 9 Income modificatons . . . . ... ... D (%))
108 O Siowancas Tu™S x
a b Less Costof goods sold . OGDE NJ UT )
= ¢ Gross profit or (loss) (attach schedule) | | | . .
E 11 Other income (attach schedule) ATCH. 1. . 79,473. 79,473. :
O 12 Total Addlines 1through11 . . . ... .. 13,840,045. 7,381,025.
1)) 13  Compensation of officers, directors, trustees, etc , , 0.
g 14 Other employee salaries andwages . . . . .
5 15 Pension plans, employee benefits . . . . . .
‘,'} 16a Legal fees (attach schedule) , , ., . ... ..
l: b Accounting fees (attach schedule) , , , . . .
.; ¢ Other professional fees (attach schedule). (2] 16,462. 16,462.
g 17 Interest. . v v v v v v e e e e e
g 18 Taxes (attach schedule) (see instructions)[ 3 ]. 140,827. 1,175.
E 19 Depreciation (attach schedule) and depletion. !
2 20 OCCUPANCY « + + ¢ 4 o« a e o o o o o n v s
|21 Travel, conferences, and meetings . . . . . . .
5 22 Printing and publicatons , ., .., .. .. .. '
223 Other expenses (attach schedule) ATCH .4. . 89,195. 27,753. 61,442.
E 24 Total operating and administrative expenses.
g Add lines 13 through 23. . . . . . . . . .. 246,484. 45,390. 61,442.
Ol25 Contributions, gifts, grantspaid . . . . . . . 2,000,000. 2,000,000.
26 Total expenses and disbursements Add lines 24 and 25 2,246,484. 45,390. 2,061,442.
27  Subtract hne 26 from line 12 e o :
a of over exp and disbu P 11,593,561. t
b Net investment income (If negative, enter -0-) 7,335,635, !
¢ Adjusted net income (if negative, enter -0-). . 1

Jsa For Paperwork Reduction Act Notice, see instructions.

7E1410 1 000

Form 990-PF (2017)
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Form 990-PF (2017)

VALLEY FUND CHARITABLE FOUNDATION

46-1211777

Page 2

Attached schedules and amounts in the
description column should be for end-of-year

Beginning of year

End of year

-t

O hWN

Other increases not included in line 2 (temize) »
Add lines 1, 2, and 3
Decreases not included in line 2 (itemize)

[ Balance Sheets description column should o o (a) Book Value (b) Book Value (c) Fair Market Value
M Cash-non-interest-beanng . . . . ... .....0.....
2 Savings and temporary cash investments . . . . . . ... .. 2,136,658. 177,737. 177,737.
3 Accounts receivable p> S U S
Less allowance for doubtful accounts P
4 Pledges receivable b .. - R O S\ [ R, \
Less allowance tor doubtful accounts P>
5 Grantsrecewvable. . . . . . . it e e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7 Other notes and loans receivable (attach schedule) » - oo [ R . j
Less allowance for doubtful accounts P
% 8 Inventoriesforsaleoruse. . . . . « « v o vt v i e e e e
3 9 Prepaid expenses and deferredcharges . . . . . . ... ...
<C{10a Investments-US and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedute) ATCH, 5 15,497, 446. 15,590,616. 16,894,583.
¢ Investments - corporate bonds (attach schedule), . . . . . ..
11 Investments - land, buildings, » L ) . . ] [
and equipment basis U R VRS T VLE L
Less accuniulaled deprecidion
(attach schedule)
12 Investments - mortgageloans. . . . . . . . .. .. ...
13 Investments - other (attach schedule) . . . . . ATCH. 6. .. 3,743,158. 17,202,470. 18,256, 992.
14 Land, buildings, and » B Voo ©
equipment basis —_— . o~ PR -
Less accumulated depreciation gy,
(attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,iteml) . . . . .. ....... 21,377,262. 32,970,823. 35,329,312.
17  Accounts payable and accruedexpenses . . . .. . ... .. '
18 Grantspayable. . . . . . . ... ... ..o
Pl19  Deferredrevenue. . . v v v v v v v o o e e e e ’
g 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) , , , , . '
|22 Other habilities (describe P> )
23  Total habilities (add hnes 17 through?22) . . . ... ... .. 0. 0.
Foundations that follow SFAS 117, check here, |, , . P‘_, .
g and complete lines 24 through 26, and lines 30 and 31. ‘
El2a Unrestricted . . .. ... L (
8 25 Temporarlyrestnicted . . . .. ... .. ... {
|26 Permanently restricted . . . . . . . s e e e e e e e ;
S Foundations that do not follow SFAS 117, check here P
't and complete lines 27 through 31. .
057 Capital stock, trust principal, or currentfunds . . . . . .. .. ‘\
% 28  Padd-in or captal surplus, or land, bidg , and equipmentfund. . . . . . J
g 29 Retained earnings, accumulated income, endowment, or other funds , , 21 ’ 377 ’ 262. 32,970, 823. :
; 30 Total net assets or fund balances (see instructions), . . . . . 21,377,262. 32,970,823. r
2|31 Total habilities and net assets/fund balances (see i
INSIFUCHIONS) v v v v v v v v e e e e o e e e e e e e e e e s 21,377,262. 32,970,823. N

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

.............................. 1 21,377,262.
...................................... 2 11,593,561.
3
............................................. 4 32,970,823.
5
32,970,823.

JSA

7E1420 1 000

Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part I, column (b),ne30 . . . . | 6

Form 990-PF (2017)




VALLEY FUND CHARITABLE FOUNDATION 46-1211777

Form 990-PF,(2017) Page 3
Capital Gains and Losses for Tax on Investment Income
* (a) List and describe the kind(s) of property sold (for example, real estate, (algm%‘ﬁ (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S'_%’;f";:f,ﬁ )mo , day, yr) (mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e Goss slsprc (s Ooprecison atoved ) ot or ol it
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gamn minus
orveserzoves | W G * Gtionea By
a
b
c
d
e
If gain, also enter in Part|, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0 in Part |, lne 7 } 2 6,999,819,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, hne 8, column (c) See instructions If (loss), enter -0- in }
Partl Ine B . . . . . . e e e e e e e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphles, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Calendars::ﬁgﬁ:fg;f:r;mmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l?gs;tgmgé%nbr;atégl ©)
2016 651,915. 16,489,768. 0.039535
2015 1,088,522. 13,234,269. 0.082250
2014 1,569,827. 14,371,465. 0.109232
2013 269,415. 8,477,332. 0.031781
2012 2,343,359.
2 Totalofline 1, column(d) . . . . . .. ... ...t 2 0.262798
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence If less than S years . . ... ... 3 0.052560
4 Enter the net value of noncharitable-use assets for 2017 from Part X, ne5 . . ... . ... 4 30,113,139.
§ Multiplylinedbyline 3. . . . . . . . . i e e e 5 1,582,747.
6 Enter 1% of net investment income (1% of Partl,lne27b). . . . . . ... .. ... .. ... 6 73,356
7 Addlines 5and 6. . . .. .. e e e e e e e 7 1,656,103,
8 Enter qualifying distributions from Part Xll,line4. . . . . . ... ... ... ... .. .... 8 2,061,442,

If hine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

S -
ot Form 990-PF (2017)




Form 990-PF (2017) VALLEY FUND CHARITABLE FOUNDATION 46-1211777 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b)/ 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | 4 D and enter "N/A" on line 1 _l
) Date of ruling or determination letter (attach copy of letter If necessary - see Instructions) R
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 . 73, 356.
here » andenter 1% of Parl L, INE 27D . . . . v v v v v e i e e e e e e e e e e e . v—l
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of e | e e e e e
Part |, line 12, co! (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 AAAHNES 1aN02, o ot v ot et e e e e e e e e e e e e e 3 73,356.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
§ Tax based on investment income Subtract line 4 fromline 3 Ifzeroorless,enter-0- ., . , . ... ...... 5 73,356.
6 Credits/Payments
a 2017 estimated tax payments and 2016 overpayment credited to 2017. . . . | 6a 136,125.
b Exempt foreign organizations - taxwithheld atsource , . . . . . ... ... . 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c 11,361.
d Backup withholding erroneously withheld , , . . . . . ... ... ..... 6d N
7  Total credits and payments Add IINesS 6athrouGh 60 « « « v o v v e o v v v o e e e n e e e e e 7 147,486
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 1s attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed ., . . .. ... .. ...... >l 9
10 Overpayment. If ine 7 Is more than the total of ines 5 and 8, enter the amount overpad _, . . , . ... .. »| 10 74,130.
11 Enter the amount of ine 10 to be Credited to 2018 estimated tax P> 74,130. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes [ No
participate or intervene in any political campaign?, | . . . . . L. L . L L e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes? See the
Instructions forthe defINIION . . . . . . . . . . ittt e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activites and copies of any matenals !
published or distributed by the foundation in connection with the activities [N DN B .!
¢ Did the foundation file Form 1120-POL for this Year? | | . . . . . . . . i v v e i e v e s o o o o o oo oot s oo o s a ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed duning the year :
(1) On the foundation >3 {2) On foundation managers >3
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed i
on foundation managers P $ S R
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? |, . . . ... ... .... 2 X
If "Yes," attach a detailed description of the activities !
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of — —| .ot
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , . . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . ... .« . .. .. 4a X
b If "Yes," has itfiled a tax return on Form 990-T forthis year? . . . . . . . . . v i vt e e e e e et e e e e e e e e 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . .. ... ...... 5 X
If "Yes," attach the statement required by General Instruction T i
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or '
e By state legislation that effectively amends the governing instrument so that no mandatory directions that [N OO B ‘
conflict with the state law remain in the governing instrument? . . . . . . . . . 0 0 v 0ttt h e e e s e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions P i
DE,
b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General |__ .| ___ . | __.I
(or designate) of each state as required by General Instruction G?1f "No," attach explanatton , , ., . . . ... ... ..... 8b X
9 Is the foundation claiming status as a pnivate operating foundation within the meaning of section 4942()(3) or | __ .| . _ 1
4942(j)(5) for calendar year 2017 or the tax year beginning in 2017? See the instructions for Part XIV If "Yes'
COMPIEtE PAt XIV L . i o e e it e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing therr
Names and adAdreSSeS . . v« u e v b e e e e e e 4 e e e e e s s s e s e s s s s s & s e s s s s s s s s e s s = s s b 10 X
Form 990-PF (2017)
JSA

7E1440 1 000




Form 990-PF (2017) VALLEY FUND CHARITABLE FOUNDATION 46-1211777
msmtements Regarding Activities (continued)

.

1

12

13

14

15

16

1a

3a

4a

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,"” attach schedule Seeinstructions . . . . . . . . . . . . v v i i v v i it e e
Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement Seenstructions |, . . . . . . . . . . . v i i i it ...
Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P N/A

Page 5
Yes | No
11 X
12 X
13 | X

The books are in care of p_FOUNDATION SOURCE

Telephoneno »_800-839-1754

Locatedat 501 SILVERSIDE ROAD, SUITE 123 WILMINGTON, DE ZIP+4 p 19809-1377
Section 4947(a)(1) nonexempt chantable trusts fing Form 990-PF in lieu of Form 1041 - check here. . . . . . . . . ... PU
and enter the amount of tax-exempt interest recewved or accrued duringtheyear, . . . . . . ... ... ..... » (15 I
At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account inaforeigncountry?. . . . . . . . . . i i it vt e e e e e e e 16 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of i
the foreign country p _
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? . . . . . .. .. |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . L . e s e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifted person?, . . . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for
the benefit or useof adisqualifled Person)?. . . . . . . v i & i i i e e e e e e e e e I:' Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after :
termination of government service, if terminatingwithin90days), . .. ... ... .. ..... I:l Yes No '
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations -
section 53 4941(d)-3 or in a current notice regarding disaster assistance? Seeinstructions . . . . . . . ... L0000 . 1b
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . ... .. ... ... » D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 201772 . . . . . . . . . i i i i i i i e e e e e e e e e e ic X
Taxes on falure to distnibute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)}(3) or 4942(j)(5))
At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for taxyear(s) beginningbefore 20172. . . . . . . . . . it i e e b e e e e e e Yes No
If "Yes," list the years P> , , ,
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-see INStructions ) . . . . . L . . . i i i i i e e e e e e e e e e 2b
If the provisions of section 4942(a)(2) are beng applied to any of the years listed in 2a, hist the years here )
> , , .
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . . . 0 i i i i i e e et e e e s e e e e Yes No
If "Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdiNgs 1IN 2017 ) . . . . . . i i vt e e e e e e e e e e e e e e e e e e e e 3b
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its i
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20172 | 4b X

JSA

Fom 990-PF (2017)

7E1450 1 000




Form 990-PF (2017)

53\

6a

b

7a
b

VALLEY FUND CHARITABLE FOUNDATION

46-1211777

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year, did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . . . No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? Yes No

(3) Prowvide a grant to an individual for travel, study, or other similar purposes? . . . . . ... ... Yes No
(4) Prowide a grant to an organization other than a chantable, etc, organization described in
section 4945(d)(4)(A)? Seenstructions , , . . . . L .. L L L. .. e e e . Yes No

(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children oranimals? , , , . . .. ... ...... ‘:] Yes No
If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 orin a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, checkhere | _ . . . . ... ... ...... > D

If the answer I1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? , . . . . . .. ... ... ... Yes
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

D Yes No

If “Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?, . . . ... ...

Pages
Yes | No
5b
6b X
{
S N .
7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.
(b) Title, and average {c) Compensation (d) Contributions to {e) Expense account
a) Name and address hours per week If not paid, employee benefit plans P '
(a) devoted I:l)o position (enterp-‘ﬂ-) and defered compensation other allowances
ATCH 7 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000

(d) Contributions to
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to position

(¢) Compensation

(e} Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. . . . . . . . o 0 i i v i i i it e e e e e . |

JSA

7E1460 1 000

Form 990-PF (2017)




VALLEY FUND CHARITABLE FOUNDATION 46-1211777

Form 990-PF (2017)

Page 7

ELANAI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
ATCH 8 61,417.
Total number of others receiving over $50,000 for professionalservices , . . . . . .. .. ... .. .. ..... »
Q&Y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

1 NONE

All other program-related investments See instructions

3 NONE
Total. Add lines 1 through 3 . |, . . . . . . . . L i e e et e e e e e e e e e e et 4 e e e e e e >
Form 990-PF (2017)
JSA

7E1465 1 000




VALLEY FUND CHARITABLE FOUNDATION 46-1211777
Form 990-PF (2017) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charntable, etc,

purposes -
a Average monthly fair market value of SBCUMHIBS . . . . . . . . . v v v v v e e e e 1a 12,931, 929.
b Average of monthly cash balances. . . . . . v v v v v it i et e e e 1b 2,735,068.
c Fair market value of all other assets (see INStructions), . . . . . . . v vt o v o e e e e ic 14,904,718.
d Total(add lnes 1a,b, aNdC) . . . . . . vt vt it ettt e e e e e 1d 30,571,715,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) , , , ., . . ... .......... | 1e -
2 Acquisition indebtedness applicabletoline 1assets . . . . . . .. ... ... v uenonu. 2
3 Subtractline 2from Ine 1d . . .. .. ... 3 30,571,715.
4 Cash deemed held for charntable activiies Enter 1 1/2% of lne 3 (for greater amount, see
INStTUCHONS) , | L L . e e e e e e e e e e e 4 458,576.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V,lne 4 | 5 30,113,139.
6 Minimum investment return. Enter5%ofline 5 . . . . . . . ¢ L L i L L i e e e e e e e 6 1,505,657.

Cli9 ] Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations, check here >[—_—] and do not complete this part )

1 Minmum investmentreturnfrom Part X, lne 6 . . . . . . . . o i it i e e e e e e 1 1,505,657,
2a Tax on investment income for 2017 from Part VI, lmne5 . . . .. .. 2a 73,356.

b Income tax for 2017 (This does not include the tax from Part V1), . | 2b .

€ AdAINES2aand 2D . . . . ... e e e e e e e e e e e 2¢c 73,356.
3 Distributable amount before adjustments Subtract Ine 2cfromine1 . . . .. . oo v v v v v v v 3 1,432,301.
4 Recoveries of amounts treated as qualfyingdistrbutions . . . . . . .. ... .. ........... 4
5 AddInes B3 and 4. . . . . . ... e e e 5 1,432,301.
6 Deduction from distributable amount (see instructions). . . . . . . ... .. ... ... . .. ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XllI,

LT L= T T PR 7 1,432,301.

QSR Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d),lne26 ., . ... ........... 1a 2,061,442,

b Program-related investments -totalfrom Part IX-B . . . . . . . ... ... ... .. nnuden.. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES | |, . . i ot it e i v s s e s b e e et e e e e e e e s e e e e e e e e e e 2
3 Amounts set aside for specific charnitable projects that satisfy the L
a Suitability test (prior IRS approvalrequired) . . . . . . .. . ... ... ... 3da
b Cash distribution test (attach the required schedule) , . . . . . . . . .. . ... .. ..o, 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part X, line 4 | 4 2,061,442.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See Instructions . . . . . . . . . . . . e e e e 5 73,356.
6 Adjusted qualifying distributions. Subtractline 5fromlne 4 . . . . . ... ... .. .. .. ... 6 1,988,086.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years

Form 990-PF (2017)

JSA
7E1470 1 000



VALLEY FUND CHARITABLE FOUNDATION 46-1211777

Form 990-PF (2017) Page 9

2RI undistributed Income (see instructions)

(a) (b) (c) (d)
1 Distnbutable amount for 2017 from Part XI, Corpus Years prior to 2016 2016 2017
71T Z2 1,432,301.
2 Undistnbuted income, If any, as of the end of 2017 - e e L. !
a Enter amount for 2016 only, , . ., ., . ... .. !

b Total for proryears 20_15 20 14 2 13
3 Excess distributions carryover, if any, to 2017 - . A

1

)

!

a From2012 ... ... '
b From 2013 . . . . . . , ' _ :
[

e From2014 ... ... 585,173. . T C e - ’

drfom 2015 . .. ... 474,149.
e From2016 . .. ... I —— e e ,
f Totalof ines 3athroughe . . . ... ..... 1,059,322. ;

4 Qualfying distributions for 2017 from Part Xil, , . -
med B 3§ 2,Ubl,442. ,

a Applied to 2016, but not more than line2a ., . . \

b Applied to undistributed income of prior years
(Election required - see instructions). , . . . ..

¢ Treated as distributions out of corpus (Election } ., R o .. '

rcquired - seensbiuctions) L L L, L L L L. o .. - N '

d Appliea to 2017 distributable amount. , . . . . 1,432,301.

e Remaining amount distributed out of corpus. . . 629,141. -

5 Bxess distnbutions carryover applied to 2017

(If an amount appears in column (d), the same t

amount must be shown in column (a) ) |

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line § 1,688,463. J

b Prior years' undistributed income Subtract

line 4b fromlne2b, . . . . ... ... .. ..
¢ Enter the amount of prior years' undistributed !
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..

d Subtract line 6¢c from lne 6b Taxable
amount-seemnstructions . . . ... ......

e Undistributed income for 2016 Subtract line |
4a from lne 2a Taxable amount - see
INStrUCtIoNS . . .« v v v v b v b e e e e

-

Undistributed income for 2017 Subtract hnes
4d and 5 from hne 1 This amount must be
distnibutedin2018. . . .. .. .. ... ...

7 Amounts treated as distributions out of corpus
to satisfy requirements 1mposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be '
required -seenstructions) . . . ... ... ..

8 Excess distributions carryover from 2012 not ) . ' . N
applied on ine 5 or ine 7 (see instructions) |, |

9 Excess distributions carryover to 2018.
Subtractines 7 and 8 fromline6a . . , , . ..

10 Analysis of line 9 ’
a Excess from 2013 . . . f
b Excess from 2014 , , . 585,173. ‘
¢ Excess from2015 , | . 474,149. [
{

f

i

1,688,463.

d Excess from 2016 . . .
e Excess from 2017 , , . 629,141.

Form 990-PF (2017)

JSA
7E1480 1 000




Form 990-PF (2017) VALLEY FUND CHARITABLE FOUNDATION 46-1211777 _Fage10

@A  Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling i1s effective for 2017, enterthedateoftheruling. . . . .. ... .. ... | 4
b Check box to indicate whether the foundation 1s a private operating foundation described in section 4942(1)’(3) or I 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- v (e) Total
justed net income from Part (a} 2017 (b) 2016 (c) 2015 (d) 2034
| or the minimum investment
retum from Part X for each
yearhisted. . . . . . . .
b 85%oflne2a. . . . . .
C Qualifying distnbutions from Part /
XII, ine 4 for each year listed /
d Amounts included In line 2c not
used directly for active conduct
of exempt activiies , , ., . .

€ Qualfying distributions made
directly for active conduct of
exempt activties Subtract line
2dfromine2c , , ., . . .
3  Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” altemative test - enter

(1) valueofallassets. . . .

(2) value of assets qualfying /
under section
4920)3)BY) . . . . .

b "Endowment” alternatve test.
enter 2/3 of mimimum nvest-
ment return shown in Part X
hine 6 for each year listed . , .

C "Support” alternative test - enter

(1) Total support other than
gross (nvestment incomse
(interest, diwdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes), . . . . .

(2) Support from general 4

public and 5 or more
exempt organizations as
provided in saction 4942
3)(B)(w
HEE) @) -

(3) Largest amount of sup-
port from an exempt
organization, ., . ., , .

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

ATTACHMENT 9
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and maternals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

7E14's'nS)A1 000 Form 990-PF (2017)




VALLEY FUND CHARITABLE FOUNDATION 46-1211777
Form 990-PF (2017) Page 11
X LOAA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srheucvlvp Iaer?; Irsefaql:ar:\dslr‘ﬁ:utgl' thuar:gglgn Purpose of grant or Amount
Name and address (home or business) Y e cammey | recipient contribution
a Paid during the year
ATCH 10
1L} & I I T » 3a 210001 000.
b Approved for future payment
=T 7Y » 3b

JSA
7E1491 1 000

Form 990-PF (2017)




VALLEY FUND CHARITABLE FOUNDATION

Form 990-PF (2017)

46-1211777

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
Busmt(=.2 code Ans::!lnt Exclus(g\ code Anig{mt function income
1 Program service revenue (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments . 14 6,270.
4 Diwvidends and interest from securites . . . . 14 295,463.
5 Net rental income or (loss) from real estate '
a Debt-financedproperty . . . . ... ...
b Not debt-financed property . . . . . . . .
6 Net rental income or (loss) from personal property
7 Other investmentincome . . . . ... ...
8 Gain or (loss) from sales of assets other than inventory 18 828,792.
9 Net income or (loss) from special events . . .
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a K-1 INC/LOSS 14 79,473.
b
[
d
e
12 Subtotal Add columns (b), (d),and (e) . . . . 1,209,998.
13 Total. Add line 12, columns (b}, (), NG (E) . . . . . . v vt vt et e e e e e 13 1,209,998.
(See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
7E1492 1 000

Form 990-PF (2017)




Form 990-PF (2017) VALLEY FUND CHARITABLE FOUNDATION 46-1211777 page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or In section 527, relating to political !
organizations? '

a Transfers from the reporting foundation to a noncharitable exempt organization of- R R |
0 071 1a(t) X
3 O (1= A ToT: - (= 1a(2) X

b Other transactions® I
(1) Sales of assets to a noncharitable exemptorganization. . . .« « v v vttt v v b it e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . v v« v v v v v i et i e e 1b(2) X
(3) Rental of facilities, equipment, orother assets . . . v v v v v v v i v v v v o it e e e e e e 1b(3) X
(4) Reimbursement armangementS . « « v v v v v v ot ot o b v v b e a e e e e e e e 1b(4) X
(5) LoansS Or l0@N QUATANIEES. + & « v v s v v v v s ot ot s et s a e e e et 1b(5) X
(6) Performance of services or membership or fundraisingsohetations . . . . . . . . . . ..ol a L, 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . . . ... ... ... ... .. ... 1c X

d If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services receved

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3))or insecton5277. . . . . .. ... ... ... D Yes No
b If "Yes," complete the following schedule
(a) Name of arganization (b) Type of organization {c) Description of relationship

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and behef, it s true,

correct, apd complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
’ 9 K;\é/&“)— /// 9/’2 OIF ’ pref,den 7‘— May the RS discuss this return
| with the preparer _shown below?

h ‘:-'Slg“nitﬁ?eyéﬂlcer or trustee Date’ 7 Title See instructions Yes I:]No
S i b g at T
. Print/Type preparer's name Preparer's signature Date Check I it | PTIN
Paid seli-employed
Preparer [ . rome » Fim's EIN_

Use Only | rFim's address B

Phone no

Form 990-PF (2017)

JSA
7E1493 1 000



Schedule B Schedule of Contributors OM8 No 15450047
(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2017
Department of the Treasury . . .

Intemal Revenue Service » Go to www.irs.gov/Form990 for the latest information.

Name of the organization Employer identification number

VALLEY FUND CHARITABLE FOUNDATION

46-1211777

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 poltical organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h, or (i) Form 990-EZ, Ine 1 Complete Parts | and Il

‘:l For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that receved from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientfic,
Iterary, or educational purposes, or for the prevention of cruelty to children or ammals Complete Parts |, ll, and I

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contnbutor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, chanitable, etc, purpose Don't complete any of the parts unless the
General Rule applies to this organization because It received nonexclusively religious, charntable, etc , contributions
totaling $5,000 or moreduringtheyear . . . . . . . ... ... ... ... ... > $

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 930,
990-EZ, or 990-PF), but it must answer "No" on Part 1V, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

JSA
7E1251 1000




Schedule B‘(Form 980, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

VALLEY FUND CHARITABLE FOUNDATION

Employer identification number
46-1211777

Contributors (see instructions) Use duplicate copies of Part | if additional space I1s needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

KAFKER, ROGER B

TA ASSOC, 200 CLARENDON ST 56 FL

12,630,047.

BOSTON, MA 02116

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(¢

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part || for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

JSA
7E1253 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Schedule B' (Form 990, 990-EZ, or 930-PF) (2017)

Page 3

Name of organization VALLEY FUND CHARITABLE FOUNDATION

Employer identification number
46-1211777

- [ Noncash Property (see instructions) Use duplicate copies of Part il if additional space Is needed

(a) No. (c)
from Description of nor(uz)ash rope iven FMV (or estimate) Dat oy ived
Part | P property g (See instructions.) ate receive
FIRST EAGLE GLOBAL FUND CLASS I
1 SGIIX, 75274.774 SH.
4,464,547. 12/29/2017
a) No. c
(fr)om Description of nor(xz)ash roperty given FMv (or(e)stimate) Date (gt):e‘ d
Part | p prop 9 (See instructions.) r fve
PUTNAM CAPITAL SPECTRUM FUND Y SHARE
1 PVSYX, 10429 SH.
360,635. 12/29/2017
a) No. c
(fl?om Description of nor(:t):)ash ropel iven FMV (or(e)stimate) Dat “ ived
Part | P property g (See instructions.) ate recelve
APPLE INC
1 AAPL, 556 SH.
81,251. 06/23/2017
a) No. c
(fl?om Description of nor(lz)ash rope iven FMv (or(e)stimate) Dat by ived
Part | p property giv (See instructions.) ate recelve
AETNA INC
1 AET, 867 SH.
132,317. 06/23/2017
a) No. c
(fl?om Description of nor(m?ash rope ive FMv (or(e)stimate) Dat oy ived
Part | P property given (See instructions.) ate recelve A
AMER FIN GRP HLD
1 AFG, 494 SH.
48,795. 06/23/2017
a) No. c
(fl?om Description of no:l:)ash ro iven FMv (or(e)s.timate) Dat oy ived
Part | P property give (See instructions ) ate receive
ALLERGAN PLC
1 AGN, 834 SH.

205, 560.

06/23/2017

JSA
7E1254 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organizaton VALLEY FUND CHARITABLE FOUNDATION

Employer identification number
46-1211777

BT  Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed

(a) No. (c)
from Description of nor(1:)ash opel i FMV (or estimate) Date - ived
Part | riptl property given (See instructions.) receive
CATERPILLAR INC
1 CAT, 1257 SH.
129,829. 06/23/2017
a) No. c
(f30m Description of nor(il:)ash e i FMV (or(e)stimate) Date (:) ived
Part | P property given (See instructions.) receive
CHUBB LIMITED
1 CB, 1522 SH.
221,215. 06/23/2017
a) No. c
(f')°’" Description of n r(\b) h pr i FMV (°'(e)‘°‘ﬁ"‘a‘e) Dat r(d) ived
Part | escrip of noncash property given (See instructions.) ate receive
CSX CORP
1 CSX, 3461 SH.
182,325. 06/23/2017
a) No. c
(fzom D ioti § (b) h . FMV (or(e)stimate) Dat (d) ived
Part | escription of noncash property given (See instructions.) ate receive
CHEVRON CORP
1 CVX, 2260 SH.
236,916. 06/23/2017
a) No. c
(f:om D ipti § (b) h . FMV (or(e)s.timate) Dat (d) ived
Part | escription of noncash property given (See instructions.) ate receive
EBAY INC
1 EBAY, 3379 SH.
119,448. 06/23/2017
a) No. c
(fl?om D ioti f (b) h . FMV (or(e)stimate) Dat (d) ived
Part | escription of noncash property given (See instructions.) ate receive
ESTEE LAUDER COMPANIES INC
1 EL, 1309 SH.

126,894.

06/23/2017

JSA
7E1254 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2017}




Schedule B'(Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organzation VALLEY FUND CHARITABLE FOUNDATION

Employer identification number
46-1211777

XX  Noncash Property (see instructions) Use duplicate copies of Part Il If additional space 1s needed.

(a) No. (b) (c) ()
from Description of noncash pr i FMV (or estimate) Dat ived
Part | P oncash property given (See instructions.) € receive
GOLDMAN SACHS GROUP
1 GS, 662 SH.
144,697. 06/23/2017
(a) No. {c)
from Description of nor(lb) h iven FMV (or estimate) Dat o ived
Part | P cash property give (See instructions.) ate receive
GOODYEAR TIRE & RUBBER COMPANY
1 GT, 3351 SH.
112,393. 06/23/2017
(a) No. (c)
from Description of no(b) sh iven FMV (or estimate) Dat - ived
Part | P ncash property give (See instructions ) e recelve
HOME DEPOT INC
1 HD, 689 SH.
105, 465. 06/23/2017
(a) No. (c)
from D intion of (b) h rty ai FMV (or estimate) Dat (@) ived
Part | escription of noncash property given (See instructions ) ate receive
INTEL CORP
1 INTC, 5076 SH.
174,234. 06/23/2017
(a) No. (c)
from Descrintion of (b) N _ FMV (or estimate) Dat (@ g
Part | escription of noncash property given (See nstructions.) ate receive
INTERNATIONAL PAPER CO
1 IP, 1515 SH.
85,885. 06/23/2017
(a) No. (c)
from D ioti f (b) h . FMV (or estimate) Dat () ived
Part | escription of noncash property given (See instructions.) ate receive
JOHNSON & JOHNSON
1 JNJ, 2589 SH.
351,884. 06/23/2017

JSA
7E1254 1 000

Schedule B {(Form 990, 930-EZ, or 990-PF) {2017)



Schedule B {Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization VALLEY FUND CHARITABLE FOUNDATION

Employer identification number
46-1211777

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space Is needed

{a) No. (b) (c) (d)
from Description of noncash pr iven FMV (or estimate) Date received
Part | P ash property g (See instructions.) eive
JP MORGAN CHASE
1 JPM, 4511 SH.
393,833. 06/23/2017
(a) No. (c)
from Description of nor(ll;)ash r iven FMV (or estimate) Date r(:t):e'ved
Part | p property g (See instructions.) !
ELI LILLY & CO
1 LLY, 1501 SH.
126,122. 06/23/2017
(a) No. (c)
from Description of no:(:z)ash iven FMV (or estimate) Date ::t):e' ed
Part | riptt property give (See instructions.) v
ALTRIA GROUP INC
1 MO, 1455 SH.
111,548. 06/23/2017
(a) No. (c)
from D ioti § (b) h . FMV (or estimate) Dat (@) ived
Part | escription of noncash property given (See instructions.) ate receive
NEXTERA ENERGY, INC
1 NEE, 1684 SH.
240,559. 06/23/2017
(a) No. (c)
from D iti ¢ (b) h , FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (See instructions.) ate receive
NXP SEMICONDUCTORS
1 NXPI, 417 SH.
45,755. 06/23/2017
(a) No. (c)
from D ioti § (b) h . FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (See instructions ) ate receive
PHILIP MORRIS INTL
1 PM, 1497 SH.

179, 341.

06/23/2017

JSA

7E1254 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2017}




Schedule B*(Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organizaton VALLEY FUND CHARITABLE FOUNDATION

Employer identification number
46-1211777

Al  Noncash Property (see instructions) Use duplicate copies of Part Il If additional space Is needed

(a) No. (b) (c) (d
from D rioti fn h iven FMV (or estimate) Date r ) ived
Part | escription of noncash property give (See instructions.) eceive
CHARLES SCHWAB CORP
1 SCHW, 3464 SH.
144,258. 06/23/2017
(a) No. (c)
from D ription of n f(‘b) h or rty given FMV (or estimate) Dat (d) ived
Part | escription of noncash property give (See instructions.) ate receive
SEMPRA ENERGY COM
1 SRE, 1053 SH.
119,231. 06/23/2017
a) No. [
(a) (b) (e) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | P property g (See instructions.)
THERMO FISHER SCIENTIFIC INC
1 TMO, 459 SH.
80,084. 06/23/2017
(a) No. {c)
from D riotion of n ,(,b) h or rty given FMV (or estimate) Dat (d) ived
Part | escription of noncash property givel (See instructions.) ate receive
US BANCORP
1 USB, 3427 SH.
174,811. 06/23/2017
(a) No. (c)
from D riotion of (b) h prope iven FMV (or estimate) Dat (d) ived
Part | escription of noncash property give (See instructions.) ate receive
UNITED TECHNOLOGIES CORP
1 UTX, 1532 SH.
186,850. 06/23/2017
(a) No. (c)
from D ioti £ (b} h . FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (See instructions.) ate receive
WHIRLPOOL CORP
1 WHR, 416 SH.
79,279. 06/23/2017

JSA
7E1254 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Schedule B'(Form 990, 990-EZ, or 930-PF) (2017)

Page 3

Name of organization VALLEY FUND CHARITABLE FOUNDATION

N

Employer identification number
46-1211777

Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed.

(a) No. (b) (c) (@)
from Description of noncash prope ive FMV (or estimate) Date received
Part | P property given (See instructions.) ive
BERKLEY W R CP
1 WRB, 1428 SH.
$ 97,839. 06/23/2017
(a) No. (c)
from Description of nor(\:)ash roperty gi FMV (or estimate) Date :gc):e'ved
Part | P property given (See instructions.) !
ALLEGHANY CP
1 Y, 232 SH.
$ 135,199. 06/23/2017
a) No. c
(fl?om (b) FMV (or(e)stimate) (d)
Description of noncash property given R . Date received
Part | (See instructions )
ZIMMER BIOMET HOLDINGS
1 ZBH, 1059 SH.
$ 136,881. 06/23/2017
a) No. c
(a) (b) © (d)
from D ioti f h rtv gi FMV (or estimate) Date received
Part | escription of noncash property given (See instructions ) ate receive
ZOETIS INC
1 ZTS, 1058 SH.
$ 66,654. 06/23/2017
(a) No. (c)
from D ioti § (b) h rty gi FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (See instructions.) ate receive
KEELEY SMALL CAP DIVIDEND VALUE FUND CL
1 KSDIX, 166529.8 SH.
$ 3,027,512. 05/11/2017
(a) No. (c)
from Describtion of (b) N . FMV (or estimate) Dat @ 4
Part | escription of noncash property given (See nstructions.) ate receive

JSA
7E1254 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)




Schedule B (Form 990, 990-EZ, or 980-PF) (2017)

Page 4

Name of organization VALLEY FUND CHARITABLE FOQUNDATION

Employer i1dentification number
46-1211777

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For organizations completing Part lll, enter the total of exclusively religious, charitable, etc |
contributions of $1,000 or less for the year (Enter this information once See instructions.) » $
Use duplicate copies of Part lll if additional space Is needed

(a) No.
| from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part|
|
i (e) Transfer of gift
| Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
;roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

JSA
7E1255 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
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2017 FORM 990-PF VALLEY FUND CHARITABLE FOUNDATION 46-1211777
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis (loss)
PUBLICLY-TRADED SECURITIES
18525004. 11522610. 7,002,394.
GC SYNEXUS FUND LTD Pl 07/27/2015| 02/07/2017
7,295. 9,870. -2,575.
TOTAL GAIN(LDSS) v i ittt e oo eeeneesaneesanneenanoenonsennesnness 6.,999,819.

JSA
7E1730 1000
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2017 FORM 990-PF VALLEY FUND CHARITABLE FOUNDATION 46-1211777

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 8

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
FOUNDATION SOURCE ADMINISTRATIVE SVCS 61,417.
55 WALLS DRIVE, 3RD FLOOR
FAIRFIELD, CT 06824

61,417,

TOTAL COMPENSATION




2017 FORM 8990-PF VALLEY FUND CHARITABLE FOUNDATION 46-1211777

ATTACHMENT 9

FORM 9380PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

DAWN KAFKER
ROGER B KAFKER
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