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or Section 4947(a)(1) Trust Treated as Private Foundation
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P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form980PF for instructions and thé latest information.

808605 8

OMB No 1545-0052

2017

pen to Fublic Inspection

97

For calendaryear 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
LEDUCQ FOUNDATION
FOR CARDIOVASCULAR RESEARCH 45-4696263
Number and street (or P O box number if mail 1s not delivered to strest address) Room/suite  |B Te|eph0ne number
820 GESSNER, SUITE 800 (713) 627-2440
Crty or town, state or province, country, and ZIP or foreign postal code C 1 exemption application is pending, check here P‘:]
HOUSTON, TX 77024
G Check all that apply: E] Initial return |:] Initial return of a former public charity D 1 Foreign organizations, check here b\:]
E] Final return |:] Amended return
[ X Address change. [ Name change 2. Foreian organzations mesting tho 8s% test, [ |

d

H Check type of organization;

D_L] Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation

O

under section 507(b)(1)

| Farr market value of all assets at end of year

(from Part Il col. (c), ine 16)

» 5

74,056,777.31

J Accounting method:

[:l Other (specify)
(Part I, column (d) must be on cash basis.)

|___| Cash

lE Accrual

under section 507(b)(1)

E If private foundation status was terminated

»[ ]

(A), check here

F If the foundation is in a 60-month termination

»[ ]

(B), check here

|Part|[

2 Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

<12 443 616,24b

Analysis of Revenue and Expenses d) Disbursements
e 8 raame | SN | O)Nlmement | @Al | e,
1 Contributions, gifts, grants, etc., recerved 10_,000,000.00 N/A
2 Check»D if the foundation (s not required to attach Sch 8
3 e mvasmemy® 2 temporary 28,029.87  28,029.87 STATEMENT 1
4 Didends and interest from securities 1,206,862.001,206,862.00 STATEMENT 2
5a Gross rents
b Net rental income or (loss)
® 6a Net gain or (loss) from sale of assets not on line 10 1 L 4 3 1 I 4 4 1 . 4 1 REC :IVFD
E| b et anmaga " 1,478,966.41 : o
; 7 Capital gain net income (from Part IV, line 2) ) 1 7 431 7 441 . 41 t INTalYi 02040 2
o | 8 Netshort-term capital gain N Y v“ cuie :,-;
O 9 Income modifications v
?_2_: 102 ang aiowances _OGDHN _UT
2 b Less Cost of goods sold
m ¢ Gross profit or (loss) )
O |11 Other income 4,655,512.444,659,543.44 STATEMENT 3
{12 Total Add imes 1 through 11 17 321 845,727 ,325,876.72 .
vs) 13 Compensation of officers, directors, trustees, etc 0 . 0 O 0 . 0 0 0 - 0 0
= 114 Other employee salaries and wages
©2 |15 Pension plans, employee benefits
g’ﬁ 16a Legal fees STMT 17,972.48 0.00 17,972.48
ZEoz_ b Accounting fees
2| ¢ Other professional fees STMT 180,009.47] 180,009.47 0.00
$[17 Interest
§ 18 Taxes STMT 167,299.24 26,897.00 0.00
g 19 Depreciation and depletion
'_g 20 Occupancy
< |21 Travel, conferences, and meetings 1,646.67 1,646.67 0.00
E 22 Printing and publications
@(23 Other expenses STMT | 233,679.60] 233,679.60 0.00
§ 24 Total operating and administrative
2 expenses Add lines 13 through 23 600,607.46| 442,232.74 17,972.48
© 25 Contributions, gifts, grants pard 29 164 854,50 29 164 854,50
26 Total expenses and dishursements.
Add hines 24 and 25 29 765 461,96 442,232.74] 29 182 826,98
27 Subtract line 26 from line 12:

6,883,643.98

723501 01-03-18
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Form 990-PF (2017)

LEDUCQ FOUNDATION

FOR CARDIOVASCULAR RESE

ARCH

45-4696263

Page 2

Balarice Sheets

Attached schedutes and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

8
9

1

12
13
14

15
16

Cash - non-interest-bearing

2 Savings and temporary cash investments
3 Accounts recewable P

2,757.00

6,090.33

6,090.33

1,999,630.66

4,752,021.24

4,754,113.09

Less: allowance for doubtful accounts P

Pledges recewvable P

Less: allowance for doubtfu! accounts P>

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable

>

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

>

Investments - land, buildings, and equipment. basis

>

Less accumulated depreciabion

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

STMT 8

77,532,979.27

62,313,465.01

69,276,914.84

Less accumulated depreciation >

Other assets (describe P STATEMENT 9

)

27,370.87

20,366.30

19,659.05

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

79,562,737.80

67,091,942.88

74,056,777.31

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and-other notes payable

Other habilities (describe p

72,584.98

43,968.98

Total liabilities (add ines 17 through 22)

72,584.98

43,968.98

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here | 4 [:]
and complete lines 24 through 26, and lines 30 and 31
Unrestricted

Temporarly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» (X]

Total liabilities and net assets/fund balances

0.00

0.00

0.00

0.00

79,490,152.82

67,047,973.90

79,490,152.82

67,047,973.90

79,562,737.80

67,091,942.88

Analysis of Changes in Net Assets or Fund Balances

1

oD O W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included n line 2 (itemize) » PRIOR YEAR EXCISE TAX ADJUSTMENT

79,490,152.82

<12,443,616.24>

1,437.32

Add lines 1,2,and 3

Decreases not included in ine 2 (itemize) P>

67,047,973.90

0.00

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I, column (b), line 30

D (O [ |G N |

67,047,973.90

723511 01-03-18
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LEDUCQ FOUNDATION

Form 990-PF (2017) FOR CARDIQVASCULAR RESEARCH 45-4696263 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (for example, real estate, (DLH%\AIIJI’aCcﬁaUSl;(Zd (? Date acquired (d) Date sold
: 2-story brick warehouse; or common stock, 200 shs. MLC Co ) D - Donatian mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

¢

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

¢

d

e 1,478,966.41 47,525.00 1,431,441.41

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
. I. (k), but not less than -0-) or
. (i) Adjusted basis k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 (o)ver col. (), if any Losses (from col. ()

a

b

c

d

e 1,431,441.41

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-n Part |, line 7 2 1,431,441.41
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part |, ling 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes LY_I No

If"Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(rillt)Jd years (b) () DISlrIblS‘ljlz)n ratio
Calendar year (or tax year beginning in) Adjusted quahfying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2016 12,193,247.64 76,239,479.05 .159934
2015 12,748,922.19 82,785,972.67 .153999
2014 21,301,656.23 67,892,323.55 .313756
2013 25,314,375.00 26,290,091.59 .962887
2012 18,492,500.00 21,004,556.05 .880404
2 Total of line 1, column (d) 2 2.470980
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been n existence if [ess than 5 years 3 .494196

4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5

5 Multiply ne 4 by ine 3

6 Enter 1% of netinvestment income (1% of Part |, ine 27b)

7 Add lines 5and 6

8 Enter qualifying distributions from Part

XIl, line 4

4 65,994,666.62

5 32,614,300.26

6 68,836.44

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

7 32,683,136.70

8 29,182,826.98

723521 01-03-18

Form 990-PF (2017)



LEDUCQ FOUNDATION

Form 990-PF (2017) FOR CARDIOVASCULAR RESEARCH 45-4696263

Page 4

[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1.
Date of r‘ulmg or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» (1 and enter 1% 1 137,672.88
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.00
3 Add lines 1 and 2 3 137,672.88
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.00
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 137,672.88
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 70,268.08
b Exempt foreign organizations - tax withheld at source 6b 0.00
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 75,000.00
d Backup withholding erroneously withheld 6d 0.00
7 Total credits and payments. Add lines 6a through 6d 7 145,268.08
8 Enter any penalty for underpayment of estimated tax. Check here (1 if Form 2220 1s attached 8 0.00
9 Taxdue. If the total of ines 5 and 8 is more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 7,595.20
Enter the amount of line 10 to be: Credited to 2018 estimated tax P> 7,595 . 20|Retunded > | 11 0.00
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1S “Yes"to 1a or 1b, attach a detailed description of the activittes and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) On the foundation. P $ 0 .00 (2) Onfoundation managers. > $ 0.00
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.00
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If“Yes,® has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. P>
X
b If the answer Is "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If “No,’ attach explanation b [ X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or 4342())(5) for calendar 0L
year 2017 or the tax year beginning in 20172 See the instructions for Part XIV. If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if "ves," attach a schedule listing therr names and addresses 10 X

723531 01-03-18

Form 990-PF (2017)



LEDUCQ FOUNDATION

Form 990-PF (2017) FOR CARDIOVASCULAR RESEARCH 45-4696263 Page 5
| Part VII-A | Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 1 X

Website address p» N/A

14 The books are in care of p» JAMES FLOYD

Telephone no > (713) 627-2440

Locatedat > 820 GESSNER, SUITE 800, HOUSTON, TX ZIP+4 p77024
15 Section 4947(a)(1) nonexempt chanitable trusts fiing Form 980-PF in lieu of Form 1041 - check here > L]
and enter the amount of tax-exempt interest recewved or accrued during the year »| 15 I N/A
16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 | X
See the instructions for exceptions and filing requirements for FINCEN Form 114. if "Yes," enter the name of the
foreign country p» SEE STATEMENT 10
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes Eﬂ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E] Yes [E No
(3) Furmish goods, services, or facilities to (or accept them from) a disquahfied person? [K] Yes |:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |__2L—] Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |—__] Yes [XI No
(6) Agree to pay money or property to a government officiai? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [:] Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here > l:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017? 1c X
2 Taxes on fatlure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XI1) for tax year(s) beginning
before 2017? ‘:l Yes @ No
If "Yes," st the years > , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see instructions ) N/A 2b
¢ If the provisions of saction 1942(a)(2) are being apphod to any of the years hicted in 23, st the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? III Yes |:| No
b 1f"Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings 1n 2017.) 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20177 4b X

Form 990-PF (2017)

723541 01-03-18



LEDUCQ FOUNDATION
Form 990-PF (2017) FOR CARDIOVASCULAR RESEARCH

45-4696263

Page 6

Part VII:B:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year, did the foundation pay or Incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |__—| Yes @ No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indwectly, :
any voter registration drive? |:] Yes [X] No

(3) Provide a grant to an individual for trave!, study, or other simifar purposes? D Yes No

(4) Provide a grant to an organization other than a chartable, etc , organization described in section
4945(d)(4)(A)? See instructions @ Yes l:‘ No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for .7
the prevention of cruelty to children or amimals? [:l Yes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the excepttons described in Regulations

section 53.4945 or in a current notice regarding disaster assistance? See instructions

o

ay
AL

R
N

N

e 8
N
'

Y

%

or

Organizations relying on a current notice regarding disaster assistance, check here > D A WA b ez
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained %;’3% AL w &34_‘::;
. expenditure responstbility for the grant? ves [ INo (Vi %frg.\?\ ”:.Ap
If "Yes," attach the statement required by Regulations section 53.4945-5(d).  See Statement 10.1 %L 1,; %‘!':f':j ; ’,3,:;
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on . X ?'*.f‘-'r‘- {"‘\3-;;
a personal benefit contract? . D Yes @ No Efé; g'_,.:i :i’"‘
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. 25| ¥ g‘,’q
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:| Yes @ No £ %] 5%
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Rart«_VIIIEI Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ’
1 List all officers, directors, trustees, and foundation managers and their compensation.
) h(b) Tile, andka\(ljera ed (c) (IJfUm[t)enS.gtlon e&%?o%gw#eur%?algs (e) Ex enl?]e
(a) Name and address oS eposon | Cemeray | amsserd™ | 2o
DAVID TANCREDI PRESIDENT & DIRECTOR
820 GESSNER, SUITE 800
HOUSTON, TX 77024 10.00 0.00 0.00 0.00
MARTIN LANDALUCE VICE PRESIDENT & DIRECTOR
820 GESSNER, SUITE 800 .
HOUSTON, TX 77024 10.00 0.00 0.00 0.00
JAMES FLOYD SECRETARY-TREASURER/DIRECTOR
820 GESSNER, SUITE 800
HOUSTON, TX 77024 4.00 0.00 0.00 0.00
MARVIN A. WURZER ASSISTANT SECRETARY
820 GESSNER, SUITE 800
HOUSTON, TX 77024 1.00 0.00 0.00 0.00
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contnbungns to (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | emAigyeebenefitolans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0
. Form 990-PF (2017)

723551 01-03-18



LEDUCQ FOUNDATION

Form 990-PF (2017) FOR CARDIQOVASCULAR RESEARCH 45-4696263  Page7

l Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
BNY MELLON MANAGEMENT &
ONE WALL STREET, NEW YORK, NY 10286 CUSTODIAL FEES 180,009.47
RESQURCE CAPITAL FUND VI L.P
1400 SIXTEENTH ST SUITE 200, DENVER, CO 80202 MANAGEMENT FEES 103,394.00
Total number of others receiving over $50,000 for professional services > 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organtzations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1N/A
0.00
2
3
4
[ Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2. Amount
1N/A
0.00
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.00

723561 01-03-18

Form 990-PF (2017)



LEDUCQ FOUNDATION
Form 990-PF (2017) FOR CARDIQVASCULAR RESEARCH

45-4696263 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 47,215,123.48

b Average of monthly cash balances 1b 6,394,987.15

¢ Far market value of all other assets 1c 13,389,550.91

d Total (add lines 1a, b, and c) 1d 66,999,661.54

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e | 0.00

2 Acquisition indebtedness applicable to line 1 assets 2 0.00
3 Subtract line 2 from line 1d 3 66,999,661.54
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,004,994.92
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 65,994,666.62
6 _ Minimum investment return_Enter 5% of ling 5 6 3,299,733.33

Part Xli | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations, check here p |:| and do not complete this part.)

1 Minmum investment return from Part X, line 6 1 3,299,733.33
2a Tax on investment income for 2017 from Part VI, ine 5 2a 137,672.88

b Income tax for 2017. (This does not include the tax from Part VI.) 2b

¢ Add ines 2a and 2b 2¢ 137,672.88
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 3,162,060.45
4 Recovertes of amounts treated as qualifying distributions 4 0.00
5 Add hines 3 and 4 5 3,162,060.45
6 Deduction from distributable amount (see instructions) 6 0.00
7 Distributable amount as adjusted. Subtract ine 6 from ling 5. Enter here and on Part X111, line 1 7 3,162,060.45
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:

a Expenses, contributians, gifts, etc. - total from Part I, column (d), hne 26 1a 29,182,826.98

b Program-related investments - total from Part I1X-B 1b 0.00
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suntability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, tine 8; and Part X111, ine 4 4 29,182,826.98
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.00

6 Adjusted qualifying distributions Subtract line 5 from hne 4 6 29,182,826.98

Note: The amount on line 6 will be used in Part V, column (b}, n subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax in those years.

723571 01-03-18

Form 990-PF (2017)



LEDUCQ FOUNDATION

Form 990-PF (2017)

FOR CARDIOVASCULAR RESEARCH

45-4696263

Page 9

Part Xlll | Undistributed Income (see instructions)

(a)

Corpus

(b)

Years prior to 2016

(c)
2016

(d)
2017

1 Distributable amount for 2017 from Part XI,
line 7

3,162,060.45

2 Undistributed income, If any, as of the end of 2017

a Enter amount for 2016 only

b Total for prior years:

] ’

3 Excess distributions carryover, if any, to 2017:
afFrom 2012 17,620,974.25
b From 2013 23,999,870.42
¢ From 2014 17,908,477.37
dFrom 2015 8.609,623.56
e From 2016 8 449 970,53
f Total of ines 3a through e

76,588,916.13

4 Qualfying distributions for 2017 from
Part XII, ine 4: > $ 29 182 826,98
a Applied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

0.00

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.00

d Applied to 2017 distributable amount

3,162,060.45

¢ Remaining amount distributed out of corpus

26,020,766.53

§ Excess distnbutions carryover applied to 2017

0.00

0.00

{If an amount appears in column (d), the same amount
must be shown in cofumn (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ne 5

102,609,682.66

b Prior years' undistributed income. Subtract
line 4b from line 2b

0.00

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2017. Subtract
ines 4d and 5 from line 1 This amount must
be distributed in 2018

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

0.00

8 Excess distributions carryover from 2012
not appled on line 5 or hne 7

17,620,974.25

9 Excess distributions carryover to 2018
Subtract lines 7 and 8 from line 6a

84,988,708.41

10 Analysis of line 9:

a Excess from 2013 23 999 .870.42

b Excess from 2014 17,908,477.37

¢ Excess from 2015 8,609,623,56

d Excess from 2016 8.449,970.53

e Excess from 2017 .26 020 766,53

723581 01-03-18

Form 990-PF (2017)



LEDUCQ FOUNDATION

Form 990-PF (2017) FOR CARDIQVASCULAR RESEARCH 45-4696263  Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
toundatfon, and the ruling 1s effective for 2017, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a privato operating foundation described in section ] 49420)3) or [_] 49a2()(5) 7
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum  ~J (a) 2017 {b) 2016 {c) 2015 (d) 2014 {e)Total
investment return from Part X for \ /
each year listed S
b 85% of ine 2a \ /
¢ Qualifying distributions from Part XIl, \ /
line 4 for each year listed
d Amounts included in ine 2¢ not ) . /

used directly for active conduct of /
exempt activities
e Qualfying distributions made directly

for active conduct of exempt activities.

Subtract ne 2d from line 2¢
3 Complete 33, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

{2) Value of assets qualifying / \
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum nvestment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter: / \
(1) Total support other than gross

investment income (interest,

dividends, rents, payme

512(a)(5

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
_a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here E] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadiines:

d Any restrichions or hmitations on awards, such ac by goographical areas, charitable fields, kinds of institutions, or other factors:

723601 01-03-18 Form 980-PF (2017)



LEDUCQ FOUNDATION

Form 990-PF (2017) FOR CARDIOVASCULAR RESEARCH

45-4696263  Page 11

Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,

show any relationship to Foundatu}n Purpose %f gtrant or Amount
p any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 10.2
29,164 ,854.50
Tota| P 3a | 29 164 854,50
b Approved for future payment
NONE
Total » 3b 0,00

7236811 01-03-18

Form 990-PF (2017)



LEDUCQ FOUNDATION
Form 930-PF (2017) FOR CARDIOVASCULAR RESEARCH

45-4696263  Page12

. Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income Excluded by section 512, 513, or 514

(b) e

sion
Amount cods

(a)
Business
code

(d)

Amount

(e)
Related or exempt
function income

b
¢
d
e

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental iIncome or (loss) from real estate’
a Debt-financed property
b Not debt-financed property
6 Net rental iIncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a DEERFIELD PRIVATE DESIGN

14

28,029.87

14

1,206,862.00

18

4,655,512.44

18

1,431,441.41

b IV, L.P. - UBTI

531390 <4,031.00>18

4,031.00

c

d

12 Subtotal Add columns (b), (d), and (e)
13 Total Add line 12, columns (b}, (d), and (e)
(See worksheet 1n ine 13 instructions to venfy calculations.)

<4,031.00>

7,325,876.72

0.00

13

7,321,845.72

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

723621 01-03-18

Form 990-PF (2017)



LEDUCQ FOUNDATION
Form 990-PF (2017) FOR CARDIQVASCULAR RESEARCH 45-4696263 Page i3
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organtzation described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or pard employees 1c X
d Ifthe answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)uneno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing aangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) (other than section 501(c)(3)) or in section 527? E] Yes @ No
b 1f"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of refationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge oy ms P v

Sign and belief_it 1s true, correct, and complste JDeclaration of preparer (other than taxpayer) is based on all information of %@ﬁnﬁgbﬁ%ﬁ\?ﬂﬁdﬁAs ’s“;"g;:n‘“gg,‘o'xg g':g’l‘.:::{r
Here | D W g7 K ’//‘f/ 2018 URER/DIRECTOR | [X]Yes L_lNo
Slgna}ﬁe of officer or trustee J/ Date Title
"Print/Type preparer's name Preparer's signature Date Check [:] if | PTIN
self- employed

Paid DENISE M. STONER / , }4757%7@1 //’//~/g P01235366

Preparer |fim'sname » JOHNSON & WURZER P.C. Frm'siN > 74-1988615
Use Only

Firm's address p» 820 GESSNER, SUITE 800
HOUSTON, TX 77024 Phoneno. (713) 627-2440
Form 990-PF (2017)

723622 01-03-18



Schedule B Schedule of Contributors

g:rogrga_gsg)' 990-EZ, . : P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

P> Go to www.irs.gov/Form990 for the latest information.

OMB No 1545-0047

2017

Name of the organization
LEDUCQ FOUNDATION
FOR CARDIQVASCULAR RESEARCH

Employer identification number

45-4696263

Organization type (check one)
Filers of: Section:

Form 990 or 990-EZ |:| 501(c)( } (enter number) organization

527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chartable trust treated as a private foundation

U0 OO0

501(c)(3) taxable private foundation

4947(a)(1) nonexempt chantable trust not treated as a private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

,E For an organization fiing Form 990, 990-EZ, or 990-PF that received, dunng the year, contnbutions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contnbutions

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part II, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (1)) Form 990, Part VIlI, ine 1h,

or (n) Form 990-EZ, ine 1 Complete Parts | and Il

E] For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclustvely for religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or amimals Complete Parts |, I, and Il

l:l For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor, dunng the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contnibutions that were received dunng the year for an exclusively religious, charitable, etc.,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contributions totaling $5,000 or more during the year

|

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 980-PF),
but it must answer "No" on Part IV, ine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to

certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 930-EZ, or 990-PF) (2017)

723451 11-01-17



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization. - .
LEDUCQ FOUNDATION
FOR CARDIQOVASCULAR RESEARCH

Employer identification number

45-4696263

Partl Contributors (see instructions) Use duplicate copies of Part | If additional space I1s needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

HARRISVILLE ENTERPRISE SA

C/0 1209 ORANGE STREET

10,000,000.00

WILMINGTON, DE 19801

Person II]
Payrol [ ]
Noncash [ |

(Complete Part Il for
noncash contributions }

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person l:]
Payroll [ ]
Noncash [ |

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person :‘
Payroll |:|
Noncash D

(Complete Part |l for
noncash contributions )

(@
No.

(b)
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash Ij

(Complete Part Ii for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person’ |:|
Payroll I:]
Noncash |:]

(Complete Part Il for
noncash contrnbutions )

723452 11-01-17

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization,

LEDUCQ FOUNDATION

Employer identification number

FOR CARDIOVASCULAR RESEARCH 45-4696263
Partll Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) (©)

No. () FMV (or estimate) (d
from Description of noncash property given Date received
Part| (See instructions.)

(a)

No. ) FMV (or(:)stimate) (@
from Description of noncash property given . Date received
Part| (See instructions.)

(a)

No. (b) FMV (or(:)stimate) (d)
from Description of noncash property given R . Date received

Part | (See instructions.)
(a)
No. ®) FMV (or(:Ltimate) (@
from Description of noncash property given R . Date received
Part| (See instructions.)
(@
No. (b) FMV (or(:)stimate) (d)
from Description of noncash property given . Date received
Part| (See instructions.)
(@
No. (0) FMV (or(ZLtimate) (d
from Description of noncash property given . . Date received
Part | (See instructions.)

723453 11-01-17

Schedule B (Form 930, 990-EZ, or 990-PF) (2017)



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 4

Name of organization.

LEDUCQ FOUNDATION
FOR_CARDIOVASCULAR RESEARCH

Employer identification number

45-4696263

Part lll Exclusively religious, charitable, etc , contributions to organizations described in section 501(c){7), (8), or (10) that total mare than $1,000 for
the year from any one contributor Complete columns (a) through (e) and the following hine entry. For organizations

completing Part i, enter the total of exclusively religious, charitabls, etc , contributions of $1,000 or less for the year {Enterthisino once) > $

Use duplicate copies of Part Il if additional space 1s needed

(a) No.
g:r“ (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
l;r:rrt"l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
l;?rrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;" :rrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

723454 11-01-17

Scheduie B (Form 990, 990-EZ, or 990-PF) (2017)



.

LEDUCQ FOUNDATION FOR CARDIOVASCULAR RES

45-4696263

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(n) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
THE BANK OF NEW YORK MELLON 26,845.97 26,845.97
THE BANK OF NEW YORK MELLON -
(PE/VC) 1,183.90 1,183.90
TOTAL TO PART I, LINE 3 28,029.87 28,029.87

FORM 990-PF

DIVIDENDS AND INTEREST

FROM SECURITIES STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BRANDYWINE GLOBAL
OPP FUND 846,759.00 0.00 846,759.00 846,759.00
DEERFIELD PRIVATE
DESIGN III 208,924.00 0.00 208,924.00 208,924.00
DEERFIELD PRIVATE
DESIGN IV 11,594.00 0.00 11,594.00 11,594.00
DEERFIELD PRIVATE
DESIGN IV 24.00 0.00 24.00 24.00
PIVOTNORTH FUND 226.00 0.00 226.00 226.00
RESOQURCE CAPITAL
FUND VI L.P. 138,545.00 0.00 138,545.00 138,545.00
RESOURCE CAPITAL
FUND VI L.P. 790.00 0.00 790.00 790.00
TO PART I, LINE 4 1,206,862,00 0.00 1,206,862,00 1,206,862.00

FORM 990-PF

OTHER INCOME

STATEMENT 3

DESCRIPTION

CARLYLE EUROPE REAL ESTATE PARTNERS
IT, L.P.

RESOURCE CAPITAL FUND VI L.P.
BRANDYWINE GLOBAL OPP FUND
DEERFIELD PRIVATE DESIGN III

TWO SIGMA EQUITY

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
PER BOOKS MENT INCOME NET INCOME

2,057.00 2,057.00
4,615.00 4,615.00
<93,532.00> <93,532.00>
858.00 858.00

4,745,456.00 4,745,456.00

STATEMENT(S) 1, 2, 3



LEDUCQ FOUNDATION FOR CARDIOVASCULAR RES

45-4696263

DEERFIELD PRIVATE DESIGN IV 64.00 64.00
CURRENCY GAIN - THE BANK OF NY
MELLON 25.44 25.44
DEERFIELD PRIVATE DESIGN IV-UBTI
ADJUSTMENT <4,031.00> 0.00
TOTAL TO FORM 990-PF, PART I, LINE 11 4,655,512.44 4,659,543.44
FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES - JOHNSON &
WURZER P.C. 17,972.48 0.00 17,972.48
TO FM 990-PF, PG 1, LN 16A 17,972.48 0.00 17,972.48
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT & CUSTODIAL
FEES - BNY MELLON 180,009.47 180,009.47 0.00
MANAGEMENT FEES -
PIVOTNORTH FUND 0.00 0.00 0.00
MANAGEMENT FEES - RESOURCE
CAPITAL FUND VI L.P. 0.00 0.00 0.00
TO FORM 990-PF, PG 1, LN 16C 180,009.47 180,009.47 0.00
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 26,897.00 26,897.00 0.00
EXCISE TAXES PAID 140,402.24 0.00 0.00
TO FORM 990-PF, PG 1, LN 18 167,299.24 26,897.00 0.00
STATEMENT(S) 3, 4, 5, 6



LEDUCQ FOUNDATION FOR CARDIOVASCULAR RES

45-4696263

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 8,599.60 8,599.60 0.00
CARLYLE EUROPE REAL ESTATE
PARTNERS II, L.P. 16,525.00 16,525.00 0.00
OTHER PORTFOLIO
EXPENSE-DEERFIELD PRIVATE
DESIGN III 47,151.00 47,151.00 0.00
OTHER PORTFOLIO
EXPENSE-BRANDYWINE GLOBAL
INVESTMENT MGMT. 10,703.00 10,703.00 0.00
OTHER PORTFOLIO
EXPENSE-PIVOTNORTH FUND 22,224.00 22,224.00 0.00
OTHER PORTFOLIO
EXPENSE-RESOURCE CAPITAL .
FUND VI L.P. 103,394.00 103,394.00 0.00
OTHER PORTFOLIO
EXPENSE-DEERFIELD PRIVATE
DESIGN IV 25,083.00 25,083.00 0.00
TO FORM 990-PF, PG 1, LN 23 233,679.60 233,679.60 0.00
FORM 990-PF OTHER INVESTMENTS STATEMENT 8

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
CARLYLE EUROPE REAL ESTATE PARTNERS FMV
IT, L.P. 1,137,069.00 1.20
CARLYLE EUROPE REAL ESTATE PARTNERS FMV
ITT, L.P. 1,980,325.22 716,630.99
RESOURCE CAPITAL FUND VI L.P. FMV 5,375,720.37 6,516,704.19
DEERFIELD PRIVATE DESIGN FMV 4,998,866.00 5,032,779.06
BRANDYWINE GLOBAL OPP FUND FMV 22,820,583.95 21,348,779.52
TWO SIGMA EQUITY FMV 15,000,000.00 24,101,532.34
TWO SIGMA EQUITY-ADJUSTMENT FMV 9,038,105.00 9,038,105.00
OF IV INVESTORS, LP FMV 1,261,4590.47 1,342,997.54
PIVOTNORTH FUND FMV 701,305.00 1,179,385.00
TOTAL TO FORM 990-PF, PART II, LINE 13 62,313,465.01 69,276,914.84

STATEMENT(S) 7, 8



LEDUCQ FOUNDATION FOR CARDIOVASCULAR RES

45-4696263

FORM 990-PF OTHER ASSETS

STATEMENT 9

BEGINNING OF

END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

INTEREST RECEIVABLE 18,405.95 20,366.30 19,659.05
PREPAID FEDERAL EXCISE TAXES 8,964.92 0.00 0.00
TO FORM 990-PF, PART II, LINE 15 27,370.87 20,366.30 19,659.05

FORM 990-PF

NAME OF FOREIGN COUNTRY IN WHICH

STATEMENT 10

ORGANIZATION HAS FINANCIAL INTEREST

NAME OF COUNTRY

CAYMAN ISLANDS
LUXEMBOURG

STATEMENT(S) 9, 10



LEDUCQ FOUNDATION FOR CARDIOVASCULAR RESEARCH STATEMENT 10.1
#45-4696263
2017 FORM 990-PF

Required Statement Pursuant to Regulations Section 53.4945-S(d)

1

Name and address of the grantee:
Fondation Leducq
1 rue Laurent PICHAT
75116 Paris, France

Dates and amount ofgrants:

February 21,2017: $2,700,000.00
May 9, 2017: $13,650,000.00
August 18, 2017: $3,000,000.00
Total: $19,350.000.00

Purpose ofgrant:

The grant is a contribution to the charitable organization's medical research, as
supported by an Expenditure Responsibility Grant Agreement executed by
grantee prior to the grant. The grantee was created under the laws of France and
is operated under the laws of the France exclusively for educational or charitable
purposes. It is recognized by France as a foundation of public utility and benefi,
having achieved that status by public decree on 27 November 1996. The purpose of
the grant 1s to support grantee's mission to improve human health through
international efforts to combat cardiovascular and neurovascular disease. These
international efforts are accomplished by research grants to universities and
medical organizationslocated throughoutthe United States and the world.

Amounts expended by grantee:
The entire 2017 grant amount has been expended by the grantee pursuant to the
2017 report received from the grantee.

Diversion of funds:
None of the funds have been diverted from the purpose of the grant to the
knowledge of Leducq Foundation for Cardiovascular Research.

Dates of reports received fromgrantee:
Granter has received a formal written report from the grantee dated May 17,
2018 for the period covering the 2017 grant which reflects expenditure of the
entire 2017 grant.

STATEMENT 10.1



Leducq Foundation
2017 Form 990-PF
EIN 45-4696263

for Cardiovascular Research

If recipient is an individual, show
. | i P f t
Recipient Name Recipient Address any relationship to any Foundation status of recipient urpose ? grant or Amount
foundation manager or contribution
substantial contributor
) 1300 Morns Park Avenue
Albert Enstein College geiter Building, Room 1108 NA eC GENERAL SUPPORT 450,820 95]
of Medicine Bronx, NY 10461
One Baylor Plaza
I It
|;2‘;::'Ii° ege of PO Box 301207 NA PC GENERAL SUPPORT 167,896.45
Dallas, TX 75303-1207
Research Finance 300
t \
ﬁg:p"i;f""dm“ s Longwood Avenue N/A PC GENERAL SUPPORT 344,733.13
Boston, MA 02115
- Research Finance
Brigh X
|H:,'Sp;:: and Women's  l7¢ erancis Street NA PC GENERAL SUPPORT 55,994 39
Boston, MA 02115
. . Accounting Office MLC-4900
Child
IMe;ic':;‘ge::’:r”“a' 3333 Burnet Avenue NA PC GENERAL SUPPORT 340,952.50
Cincinnati, OH 45229-3039
Grants & Contracts Administration
321 Brackett Hall
Clemson University 321 Calhoun Drive N/A PC GENERAL SUPPORT 22,029.61
Clemson, SC 29634-5355
Sponsored Projects Finance
Columbia University g‘:n‘z‘r’; i90758190ﬁ|ce NA PC GENERAL SUPPORT 242,956.76
Accounts Receivable Lockbox
LD ke Uni P.0. Box 602651 PC
uke University Charlotte, NC 28260-2651 N/A GENERAL SUPPORT 302,905 18
Finance Grants & Contracts
|emory unersity :;;915‘:9";_':;12‘;’:' NE., 4th Floor NA PC GENERAL SUPPORT 123,518 93
Office for Sponsored Programs
JHarvard Unuversity N/A PC GENERAL SUPPORT 468,387.21
Sponsored Projects Finance
Icahn Schaol of Box 3500
Medicine at Mount Sinai JOne Gustave L. Levy Place NA pC GENERAL SUPPORT 349,176 32
74
3400 N. Charles St
Johns Hopkins Hackerman Hall, Room 216
University Battmore, MD 21218 N/A PC GENERAL SUPPORT 291,156 82
Research Finance
M h
IH:::;; usetts General | Fruit Street NA PC GENERAL SUPPORT 337,810.09|
Boston, MA 02114
Research Finance - Rochester
Mayo Clinic 200 First Street SW N/A PC GENERAL SUPPORT 102,241 66
Rochester, MN 55905
" 'St P O Box 27084
emorial Sloan- New York, NY 10087-7084
Kettering Gancer Center N/A PC GENERAL SUPPORT 93,796.88
National Heart, Lung, 31 Center Dnive , MSC 2486
and Blood Institute Bethesda, MD 20892
e National Institutes o 'NIA PC GENERAL SUPPORT 139,000.00
Health
Intramural Administrative Management
National Institute of Branch (HNK1C8)
Diabetes and Digestive {BIdg 3, Room 2E12 N/A PC GENERAL SUPPORT 83,739 01
and Kidney Diseases Center Drive
Financial Operations & Treasury
Sponsored Programs Admunistration
New York U
niversity 105 East 17th Street, 3rd floor NA PC GENERAL SUPPORT 149,589 61
[Accounting Services for Research &
Sponsored Programs
Northwest, U )
ern University 533 Clark Street, Room G-547 NA PC GENERAL SUPPORT 206,074.87
-1112
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Leducq Foundation for Catdiovasctilar Research
2017 Form 990-PF
EIN 45-4696263

Research Development & Admin.
Office of Proposal & Award Management
Oregon Health &
El
Science University 0690 SW Bancroft St, MC L1060PAM N/A PC GENERAL SUPPORT 301,820 82}
Portland, OR 97239
President & Fellows of 25 Shattuck Street, Suite 509
Harvard College on Boston, MA 02115 N/A PC GENERAL SUPPORT 225,481.73
behalf of Harvard
Medical School
Grant & Contract Accounting
t
3:'3:,':'“(“; Al +oey |33 Knightsbridge Road, 2nd floor East NA PC GENERAL SUPPORT 257,740.06
4 N.J 088545602
San Diego State 5250 Campanile Drive
University Foundation, |San Diego, CA 92182-1948
dba San Diego State N/A PC GENERAL SUPPORT 55,425 03
University Research
oundatic
Sanford-Burnham- Grants Accounting
Prebys Medical 10901 North Torrey Pines Road NA PC GENERAL SUPPORT 6,725 59
Discovery Institute La Jolla, CA 92037
Scripps Health 3344N. Torrey Pines Court
Translation Sciences Suite 300 N/A PC GENERAL SUPPORT 232,456 25
Inst La Jolla, CA 92037
Office of Research Administration
. Office of Sponsored Research
ford P GENERAL SUPPO .
Stanford University 3160 Porter Drive, Surte 100 N/A Cc NE S RT 424,721.13
Palg Alto A 94304
Grants & Contracts Accounting Services
[The George Washington [45155 Research Place
- [J E PPO
University Ashburn, VA 20147 N/A [ GENERAL SU RT 71,081 67|
Research Accounting
I;'I‘;:‘ai':a'l";::::s'°' 10010 North Torrey Pines Road NA PC GENERAL SUPPORT 72,400.05
9 La Joffa, CA 92037-1002
. Sponsored Projects Services
:’r‘; ;’:;"“’s"" of 1303 E University Blvd, Box 3 NA PC GENERAL SUPPORT 115,996.27
Tucson, AZ 85719-0521
Financial Services
The University of Sponsored Award Accounting
€ PP
Chicago 5054 South Drexel Ave N/A PC GENERAL SUPPORT 217,239 82
hicaqag 60637
Grant Accounting
[The University of lowa [BS Jessup Hall N/A PC GENERAL SUPPORT 192,774.09
lowa City, |A 52242
Office of Sponsored Research
[The University of North  |CB 1350
PPORT 57,400.
Carolina at Chapel Hill  |104 Airport Drive, Suite 2200 NA pC GENERAL SUPPO 400.02
NdoCl 1 i 1y 99- )
# Sponsored Project Administration
Univ. of Vermont & State |217 Waterman Building
PC GENERAL SUPPORT X
Agricultural College 85 South Prospect Street NA E R 180,200.09
B naton. VYT 05405-0160
. Accounting Office
Il;"’,‘l'r‘::'s"y of California, L, -0 Theory, Sutte 200 /A PC GENERAL SUPPORT 110,715 62
{rvine, CA 92597-1050
Payment Solutions & Compliances
Box 957089, 1125 Murphy Hall
University of California, [305 Hilgard Avenue
Los Angeles Los Angeles, CA 90095-9000 NA PC GENERAL SUPPORT 685,278 13
Business and Financial Services
University of California, |Office of Post Award Financial Service NA PC GENERAL SUPPORT 284,653.76
San Diego 9500 Gilman Drive, # 0954
a Jolla A 093-0954
. . . . Accounting Office - EMF, Box 0897
IUmvefS"v_oi California, f. Francisco, CA 94143-0897 N/A PC GENERAL SUPPORT 41,854.71
San Francisco
Anschutz Medical Campus
Junversity of cotorado ;::::1;5;‘5‘ 17th Ave , Room 7111 N/A PC GENERAL SUPPORT 104,650.62
CFO- Contracts & Grants
University of Florida 123 Grinter Hall - PO Box 113001 N/A PC GENERAL SUPPORT 295,818 61
Gamesville, FL 32611
University of F5 Lake Avenue North N/A PC GENERAL SUPPORT 112,452.03
Massachusetts Worcester, MA 01655
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Leducq Foundation for Cardiovascular Research

2017 Form 990-PF
EIN 45-4696263

Universsty of
Pennsylvania

University of Pittsburgh

JUniversity of Rochester

fUnuversity of Southern
Calfornia

[University of
Washington

Office of Research Services
P221 Franklin Bldg
51 Walnut Street

Research/Cost Accounting
3100 Cathedral of Learning
Pittsburgh, PA 15260

Standards
Brooks Landing Business Center
910 Genesee Street, Suite 200

Sponsored Projects Accounting
3500 S. Figueroa Street, Surte 102
Los Angeles, CA 90089-8001

Grant and Contract Accounting
00 Roosevelt Way NE, Suite 300
Box 354966

FUT Health Science
Center at Houston

Financial Administrative Support
6011 Harry Hines Blvd, V8.110
PO Box 301418

UT Southwestern
Medical Center

Office of Post Award Administration
5323 Harry Hines Boutevard
Box 841765

Vanderbilt University

PMB 401591
2301 Vanderbilt Place

in St Louis

Washington University

1034
700 Rosedale Avenue

Weill Cornell Medical
College

Yale University

Finance, Research Accounting
575 Lexington Ave., Sth floor
New York, NY 10022

Office of Grant & Contract Financial
Administration
PO Box 1873

JFondation Leducq

1 Rue Laurent Pichat
{Paris, France 75116

N/A PC GENERAL SUPPORT 191,339.46
N/A PC GENERAL SUPPORT 84,952,57|
Otfice of Research Accounting & Costing
N/A PC GENERAL SUPPORT 1,598.57
-3847
N/A PC GENERAL SUPPORT 57,605 88
N/A pPC GENERAL SUPPORT 96,644 93
N/A PC GENERAL SUPPORT 330,808.11
-1418
N/A PC GENERAL SUPPORT 276,535.85
Office of Contract and Grant Accounting
N/A PC GENERAL SUPPORT 57,226.92
1
Sponsored Projects Accounting, CB #
N/A PC GENERAL SUPPORT 121,071.79
N/A PC GENERAL SUPPORT 10,156 49
N/A PC GENERAL SUPPORT 268,247.46
-1873
SUPPORT
INTERNATIONAL
NC EFFORTS TO
"French Charitable Foundation - COMBAT
NA Expenditure Responsibility CARDIOVASCULAR | 19:350.00000
Exercised" AND
NEUROVASCULAR
DISEASE

29,164,854.50
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' LEDUCQ FOUNDATION

CONTINUATION FOR 990-PF, PART IV

FOR CARDIOVASCULAR RESEARCH 45-4696263 PAGE 1 OF 1
[Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLHov'llJ:accqauslged (CR Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo, day,yr.) | (mo., day, yr.)

1a THE BANK OF NEW YORK MELLON P VARIOUS [12/31/17
b RESOQURCE CAPITAL FUND VI L.P. P VARIOUS [12/31/17
¢ DEERFIELD PRIVATE DESIGN IIT P VARIOUS (12/31/17
d BRANDYWINE GLOBAL OPP FUND P VARIOUS [12/31/17
¢ PIVOTNORTH FUND P VARIOUS [12/31/17
{ CARLYLE EUROPE REAL ESTATE PARTNERS II, L.P. P VARIOUS [12/31/17
g CARLYLE EUROPE REAL ESTATE PARTNERS III, L.P. P VARIOUS 12/31/17
h

I

|

k

|

m

n

0

o sps | O0mortones [0 Cotor e s e

a 438,657.63 438,657.63
b 132,405.00 132,405.00
¢ 208,789.00 208,789.00
d 131,932.00 131,932.00
e 306.00 <306.00>
f 47,219.00 <47,219.00>
g 567,182.78 567,182.78
h

|

J

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),

(i) .MV, as of 12/31/69 (A s e but not less than *0-")

a 438,657.63

b 132,405.00

c 208,789.00

d 131,932.00

e <306.00>
f <47,219.00>
g 567,182.78

h

I

J

k

|

m

n

0
2 Capital gain net income or (net capital loss) ( :; ﬂ?,';‘s a'gﬁtg{“e{) mIrI]D%r;rlt |I"|],?]Z7 1,431,441.41
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, ne 8, column (c).
If (loss), enter *-0-"1n Part |, hne 8 N/A

723591
04-01-17




