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fom 990-PF

Department of the Treasury

Extended to November 15,
Return of Private Foundation
, or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
- P Go to www.irs.gov/Form890PF for instructions and the latest information.

201¢

2949113102301 8

2017

LWmvumm@mm—

Internal Revenue Service
For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
MB_GLASSMAN FOUNDATION 45-2385853
Room/suite

Number and street (or P O box number f mail 13 not dalivered to street address)

1801 YORK STREET

B Telephone number

303-399-3000

Crty or town, state or province, country, and ZIP or foreign

postal code

DENVER, CO 80206
G Check all that apply: (I Inttial return
(:_( Final return

D Address change

"I Intral return of a former public charity
[:] Amended return
(:J Name change

H Check type of organization: “[x ] section 501(c)(3)

[:l Section 4947(a)(1) nonexempt chartable trust D Other taxable private foundation

exempt private foundation E

«o\f)

| Far market value of all assets at end of year
(from Part I, col. (c), line 16)

J Accounting method:

(1 other (specify)
(Part |, column (d) must be on cash basts.) |

[xJcash [T Accrual |

C if exemption application 18 pending, check here

D 1 Foreign organizations, check here

bL_T/é

»[ ]
»( ]

If private foundation status was terminated
under section 507(b)(1)(A), check here ]

2. Foreign orgarizations meeting the 85% test,
check here and attach computation

F If the foundation 1s in a 60-month termination

under section 507(b)(1)(B), check here P>

Analysis of Revenue and Expenses
(The total of amounts in cofumns (b), (c}, and (d) may not
necessarnly equal the amounts in column (a))

»$ 16,053,427,
IF’artll

{b) Net investment
ncome

(a)Revenue and
expenses per books

(d) Disbursements
for chantable purposas
(cash basis anty)

(¢) Adjusted net
Income

Gontributions, gifts, grants, etc., received
Check ’ IZ] 1f the foundaton 1s not required to attach Sch B

onz 7B > SCANNED AUG o g gy

J

Received in

13Bamhmgcxﬂen</

Interest on savings and temporary

N/A

cash investments

Dividends and interest from secunties
5a Gross rents

b Net renta) income or (loss)

& W -

408 ,747. 408,747,

52 Net gain or (lass) from sale of assets not on hne 10
b Gross sales price for all

264,584,

assets on fine 6a
7 Capital gain net income (from Part IV, line 2)

8 Net shof-term cfRdomE | VVED

9 Income modjficatians
Gross salbs less returns
108 and allowhEds

Revenue

264,584,

IR$-0SC

b Less Cos & ods soulJN a ‘0]8
¢ Gross proﬂ r (loss)

11

8,513, 8,513,

ee Statement 1

ot abglos QRREN, UT

12

681,844, 681,844,

13
14
15
16a Legal fees

b Accounting fees

¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses Stmt 6
Total operating and administrative
expenses. Add hines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add bines 24 and 25

Compensation of officers, directors, trustees, atc
Other employee salaries and wages

Pension plans, employee benefits
Stmt 2

Stmt 3
Stmt 4

stmt 5

Operating and Atiministrative Expenses

25
26

0, 0.

16,369,

16,369,

4,508, 0.

4,508,

66,838, 66,838,

0.

18,054,

4,350,

4,350,

110,119, 66,838,

25,227,

691,550,

691,550,

801,669, 66,838,

716,771,

Subtract ine 26 from Ine 12:

and disbur

27

8 Excess of revenue over exp
b Netinvestment income (# negative, enter -0-)
¢ Adjusted netincome (f negative, enter -0-)

-119,825,

615,006,

N/A

723501 01-03-18

LHA For Paperwork Reduction Act Notice, see instructions

Form 990-PF (2017)

ﬁru 7



Form 990-PF (2017) MB GLASSMAN FOUNDATION

45-2385853 Page 2

B alan ce Sheets Atached schedules and amounts in the descnption
column should be tor end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable B>

488,794,

147,304,

147,304,

208,317,

176,005,

176,005,

Less: allowance for doubtful accounts P>

4 Pledges recewvable P

Less: allowance for doubtful accounts P>

§ Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 Investments-land buidings, and equipment basis

Stmt 7
Stmt 8

7,866,310,

8,662,611,

10,205,499,

5,851,796,

5,256,035,

5,140,656,

>
Less accumufated depreciation >

12 Investments - mortgage loans

13 Investments - other stmt 9

332,652,

386,089,

383,963,

14 [and, bulldings, and equipment: basis™ P

Less accumulated depreciation »

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item 1)

14,747,869,

14,628,044,

16,053,427,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilitigs (descnibe P

23 Total liabilities (add ines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> x]

31 Total liabilities and net agsets/fund balances

0.

0.

0.

0.

14,747,869,

14,628,044,

14,747,869,

14,628,044,

14,747,869,

14,628,044,

Analysis of Changes in Net Assets or Fund Balances

1

D O bW N

Total net assets or fund balances at beginning of year - Part il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not inciuded in ine 2 (temize) P

14,747,869,

-119,825,

0.

Add lines 1,2,and 3
Decreases not included in line 2 (temize) »

14,628,044,

0.

Total net assets or fund balances at end of year (Iine 4 minus tine 5) - Part I, column (b), line 30

D |wN]| -

14,628 044,

723511 01-03-18

Form 990-PF (2017)



. X
Form 990-PF (2017) MB GLASSMAN FOUNDATION 45-2385853 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, reai estate, (byHaw acquired 1~ (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
{a Publicly Traded Securities
b
c
d
e
G I (f) Depreciation allowed {9) Cost or other basis (h) Gain or (loss)
(e} Gross sales pnce (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 264,584,
b
c
d
e
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69. {1) Gams (Col. (h) gan minus
] (i) Adpusted basis (k) Excess of co!. (1) col. (k), but not less than -0-) or
(i)FMV as of 12/31/69 as of 12/31/69 over col. (1), if any Losses (from cal. (h))
a 264,584,
b
c
d
€ o
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- In Part |, line 7 2 264,584,
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, fine 8, column (c).
I (loss), enter -0- i Part |, hne 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes IZI No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount m each column for each year; see the instructions before making any entries.
() (b) (c) G
Calendar ygﬁsfofgl,?ge%?aégg,nnlng n) Adjusted qualifying distributions Net value of nonchanitable-use assets (col. (%')s ‘J:\?,‘[’,‘e'%“bg,aE&_ (c))
2016 673,250, 14,567,331, .046216
2015 668,974, 14,946,339, .044758
2014 1,280,099, 11,613,620, .110224
2013 226,556, 787,681, .287624
2012 44,228, 210,210, .210399
2 Total of line 1, column (d) 2 .699221
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .139844
4 Enter the net value of nonchantable-use assets for 2017 from Part X, ine 5 4 15,489,692,
5 Multiply line 4 by tine 3 5 2,166,140,
6 Enter 1% of net investment income (1% of Part |, hne 27b) 6 6,150,
7 Add hnes 5and 6 7 2,172,290,
8 Enter qualifying distnibutions from Part XII, ine 4 8 716,777,

If line 815 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

723521 01-03-18

Form 980-PF (2017)



Form 990-PF (2017) MB GLASSMAN FOUNDATION 45-2385853

Page 4

| Part Vi | Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> I and enter "N/A" on fine 1.
Date of rufing or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P D and enter 1% 1

12,300,

of Part!, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) frusts and taxable foundations only; others, enter -0-)

Add hines 1and 2

12,300,

Subtitle A (income) tax (domestic section 4947 (a)(1) trusts and taxable foundations only; others, enter -0-)

aniiwin

Tax based on investment income. Subtract ine 4 from hine 3. If zero or less, enter -0-

D bW N

12,300,

Credits/Payments.
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 8,144,
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 4,200.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d

12,344,

7
8 Enter any penalty for underpayment of estimated tax. Check here [L(__l if Form 2220 is attached 8
9 Tax due. If the total of ines 5 and 8 1s more than kne 7, enter amount owed > 9

10 Overpayment. If hne 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10

11 Enter the amount of line 10 to be: Credited to 2018 estimated tax P 43 l Refundedp> | 11

[Part VII-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any pohtical campaign? _ . L
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ g,
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax impased on foundation
managers.p> $ 0.
2 Has the foundation engaged 'n any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, 1n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction duning the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisfation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain (n the governing mstrument?
7 Duid the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il col. (c), and Part XV

8a Enter the states to which the foundation reporis or with which 1t1s registered. See nstructions. P>
co
b 1f the answer Is "Yes™ to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? It *No,” attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5) for calendar
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If “Yes,” complete Part XIV
10 Did any persons become substantial contributors during the tax year? i *ves,” attach a schadute isting thes names and addresses

Yesj No

1a

1b

1c

4a

4b

8b

9

-V

10

X

Form 990-PF (2017)

723531 01-03-18



Form 930-PF (2017) MB GLASSMAN FOUNDATION 45-2385853

Page 5

[Part Vil-A ] Statements Regarding Activities (continuec)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule. See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement. See instructions

13 Did the foundation comply with the public inspection requirements for its annuai returns and exemption application?
Website address P> N/A

Yes

No

11

12

13

14 The books are in care of p» Robert Marsh Telephone no.p»303-399-3000

Located at p» 1801 YORK STREET, DENVER, CO 2IP+4 80206

15 Section 4947(a)(1) nonexempt charttable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year » [ 15 |

>l

N/A

16 Atany time during calendar year 2017, did the foundation have an nterest in or a signature or other authority over a bank,
securities, or other financial account i a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the
foreign country p»

Yes

No

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year, did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes [Z’ No
{(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disquahfied person? D Yes E No

(3)"Furnish goods; services;or facilities to-(or-accept-them-from) a-disqualified-person? - o J:] Yes [E No

Yes

No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [____J Yes E No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit ar use of a disqualified person)? D Yes E No
(6) Agree to pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:| Yes E‘ No
b If any answer s "Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)~3 or in a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here » D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20177
2 Taxes on fallure to distnbute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942())(3) or 4942(1)(5)):
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part X} for tax year(s) beginning
before 20177 I__:] Yes [x ] No
If "Yes," list the years p» , s ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (It applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A

1b

1c

2b

¢ If the prowisions of section 4942(a)(2) are being applied to any of the years listed In 23, list the years here.
» , ) .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes [_x__] No
b It "Yes," did it have excess business holdings in 2017 as a result of (1)any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3)the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine 1f the foundation had excess business holdings in 2017.) N/A

3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitabie purposes?

4a

b Did the foundation make any investment n a prior year (but after December 31, 1969) that could jeopardize 1ts charitable purpose that

had not been removed from jeopardy before the first day of the tax year begmmng i 20177

4b

X

Form 990-PF (2017)

723541 01-03-18



Form 990-PF (2017) MB GLASSMAN FOUNDATION 45-2385853 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Garry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [X ] No
(2) Influence the outcome of any spectfic public election (See section 4955); or to carry on, directly or indrectly,
any voter registration drive? D Yes E No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? |:] Yes [X ] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? Seg Instructions (1 ves (x1 No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? l:] Yes IZI No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described 1n Regulations
section 53.4945 or 1n a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > [:l
¢ If the answer is "Yes* to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A D Yes l___] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indwectly, to pay premiums on
a personal benefit contract? D Yes E No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? (:] Yes E No
b If "Yes," did the foundation recewe any proceeds or have any net income attributable to the transaction? N/A 7h
[Part E"l [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid-Employees,.and_Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
h(b) Title, and ka\éera ecI (c) (iompens_anon Lﬂoegg?gnuemsl 10 {e) Expense
(o e and s U peeton | ey | | e
PHILIP S, MEHLER, M.D, RESIDENT AND CHAIR
1801 YORK STREET
DENVER, CO 80206 1,00 0. 0.
JAY MOSKOWITZ DIRECTOR
1801 YORK STREET
DENVER, CO 80206 0.50 0. 0,
MORTON ZUSSMAN DIRECTOR
1801 YORK STREET
DENVER, CO 80206 0.50 0, 0,
AVI D. MEHLER DIRECTOR
1801 YORK STREET
DENVER, CO 80206 0.50 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average d) Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emﬂ’gggeggggggvﬂns account, other
devoted to position D allowances
NONE
Total number of other employees paid over $50,000 » ] 0

723551 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MB GLASSMAN FOUNDATION 45-2385853

Page 7

| Eart Y“l [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

{a) Name and address of each person pard more than $50,000 (b) Type of service

(c} Compensation

NONE

Total number of others receiving over $50,000 for professional services

ﬁ’ér;gl);&k] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part.IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lings 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 , L , . »

0

723561 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MB GLASSMAN FOUNDATION

45-2385853 Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 15,202,872,

b Average of monthly cash balances 1b 522,704,

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and ¢) 1d 15,725,576,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L‘L‘ 0.
2 Acguisition indebtedness applicable to line 1 assets ! 2 0.
3 Subfract ine 2 from line 1d 3 15,725,576,
4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 235,884,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, hne 4 5 15,489,692,
6 Minimum investment return. Enter 5% of line 5 6 774,485,
I Part Xi | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) prate operating foundations and certan
foreign organizations, check here p» D and do not complete this part.)

1 Mimimum mvestment return from Part X, ine 6 1 774,485,
2a Tax on investment income for 2017 from Part VI, line 5 2a 12,300,

b Income tax for 2017. (This does not include the tax from Part VL.) 2b

¢ Add lines 2aand 2b 2c 12,300,
3 Distributable amount before adjustments Subtract line 2c from line 1 3 762,185,
4 Recoveries of amounts treated as quahfying distnbutions 4 0,
§ Addtnes 3and4 5 762,185,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract fine 6 from hine 5. Enter here and on Part Xili, fine 1 7 762,185,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 716,777,

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charttable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required scheduie) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XI(i, ine 4 4 716,7717.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 716,7717.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax 1n those years.

723571 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MB GLASSMAN FOUNDATION

45-2385853

Page 9

Undistributed Income (see instructions)

(2)

Corpus

{b)
Years prior to 2016

(c)
2016

(d)
2017

1 Distributable amount for 2017 from Part XI|,
line 7

762,185,

2 Undistributed income, if any, as of the end of 2017
a Enter amount for 2016 only

b Total for prior years:

3 Excess distnbutions carryover, If any, to 2017:
aFrom 2012
bFrom 2013
¢From 2014
dFrom 2015
eFrom 2016
t Total of lines 3a through e

101,936,
701,474,

803,410,

4 Qualifying distnibutions for 2017 from
Part XII, hne 4: > $ 716,771,
aApplied to 2016, but not more than iine 2a

b Applied to undistributed income of prior
years (Efection required - see instructions)

¢ Treated as distributions out of Corpus
(Election required - see instructions)

dApplied to 2017 distributable amount

716,777,

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2017

45,408,

45,408,

{if an amount appears tn column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

4 Corpus Add lines 31, 4¢, and 48 Subtract line 5

758,002,

b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions

e Undistnbuted income for 2016. Subtract ne
4a from line 2a. Taxable amount - see Instr.

t Undistributed income for 2017. Subtract
hnes 4d and 5 from line 1. This amount must
be distributed in 2018

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)( 1)(F) or 4942(g)(3) (Election
may be required - see Instructions)

8 Excess distributions carryover from 2012
not apphed on hine 5 or line 7

9 Excess distributions carryover to 2018.
Subtract ines 7 and 8 from line 6a

758,002,

10 Analysis of ine 9:
aExcess from 2013
bExcess from 2014
¢ Excess from 2015
dExcess from 2016
eExcess from 2017

56,528,
701,474,

723581 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MB GLASSMAN FOUNDATION 45-2385853 Page 10
[Part'XIV;] Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A -
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2017, enter the date of the ruling /
b Check box to indicate whether the foundation 1s a private operating foundation described in section L 4942(1)(3) or L 4942())(5)”
2 a Enter the lesser of the adjusted net Tax year Prior 3 years /
income from Part | or the mimmum (8) 2017 (b)2016 {c)2015 (d)2014 {e) Total
investment return from Part X for
gach year listed /
b 85% of line 2a /
¢ Qualifying distributions from Part Xil, /
line 4 for each year hsted
d Amounts included i hne 2c not /
used directly for active conduct of /

e

exempt activities
e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon-
a "Assets” alternative test - enter:
(1) Value of ali assets

(2) Value of assets qualifying /
under section 4942())(3)(B)(1)
b "Endowment™alternative test=enter 4
2/3 of minimum vestment return
shown in Part X, line 6 for each year
hsted
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwvidends, rents, payments on

securtties loans (section /
512(a)(5)), or royaltes) y

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m) /S
(3) Largest amount of support from /
an exempt organization -
(4) Gross investment income
[ Part Xﬂ\,!;:;] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only i they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation whe own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here it the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to indmduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

723601 01-03-18 Form 990-PF (2017)



Form 990-PF (2017) MB GLASSMAN FOUNDATION 45-2385853 Page 11
{ Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent It recipient 1s an indwidual,
show any relationship to Four;danofn Purpose %f grant or Amount
any foundation manager status o contribution
r
Name and address (home or business) o substanttal contributor recipient
a Paid dunng the year

Jewish Colorado PC Fonor Advised Fund
300 S Dahlia Street, Suite 300
Denver, CO 80246 75,000,
American Friends of Magen David Adom pC pmbulance in Israel
352 Seventh Avenue, Suite 400
New York, NY 10001 60,000,
Ohr Avner PC ikva in Aurora
11100 E Mississippi Ave
Aurora, CO 80012 60,000,
Yeshiva Toras Chaim PC Remodel and naming of
1555 Stuart St community hall
Denver, CO 80204 54,000,
Hillel Academy pC Childrens special
450 S Hudson Street heeds program
Denver, CO 80246 51,500,

Total See continuation sheet(s) » 3a 691,550,

b Approved for future payment
None
Total » 3b 0

723611 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MB GLASSMAN FOUNDATION

45-2385853 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income E;cluded by section 512, 513, or 514 (E)
By s(|an)ess {b) BOR (d) Related or exermpt
1 Program service revenue; cade Amount code Amount function income
8
b
[
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securitigs 14 408,747,
5 Net rental income or (loss) from real estate”
a Debt-financed property
b Not debt-financed property
6 Net rental (ncome or (loss) from personal
property
7 Other nvestment income 14 8,513,
8 Gan or (loss) from sales of assets other
than inventory 18 264,584,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of nventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 681 844, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 681,844,
(See worksheet in ine 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by prowiding funds for such purposes).

723621 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MB GLASSMAN FOUNDATION 45-2385853 Page 13

Part XVil | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamzation directly or indirectly engage n any of the following with any other organization described in section 501(c) Yes!| No

(other than section 501(c)(3) organizations) or In section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
{1) Cash 1a(1) X
(2) Other assets 13(2) X

b Other tfransactions:
{1) Sales of assets to a noncharitable exempt orgamzation 1b{1) X
(2) Purchases of assets from a nonchantable exempt orgamzation 1b{2) X
(3) Rental of faciities, equipment, or other assets 1b{3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X

¢ Shaning of faciliies, equipment, maihing lists, other assets, or paid employees 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d)the value of the goods, other assets, or services receved.
{a)Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing amangements
N/A

2a s the foundation directly or indirectly affitated with, or related to, ore or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 5277 [ ves @ No
b If "Yes,” complete the following schedule.
(a) Name of orgamzation (b) Type of organization (¢) Description of relabonship
N/A

Under penaities of per)

. and belief, it 13 true, ¢
Sign /
Here

! declare that | have examined thia return, including accompanying gEheduleg and siatements, and to the best of my knowledge
,%:;\mplale/%ckxmnon of preparer (other than taxpayer) 1s baged on allinformation of which preparer has any knowledge ret\}lm :mh lh;zi:;?xrals
ghown below? Saee instr
I/ /7 /{ tPRESIDBNT EYOS DNO
A

Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check | | 1if [PTIN
self- employed
Paid LAURIE ANDERSON Do Alndiosr— b5r29/18 PO1416697
Preparer {Frm's name P Kundinger, Corder & Engle P.C. Firm's €EIN B

Use Only

Firm's address p» 475 Lincoln Street, Suite 200
Denver, CO 80203 Phone no. (303) 534-5953
Form 990-PF (2017)

723622 01-03-18



MB GLASSMAN FOUNDATION

45-2385853

IPart XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

Name and address (home or busimess)

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or

contribution Amount

CU Boulder Rohr Chabad Jewish Center
9059 14th Street
Boulder, CO 80302

PC

enovation of two
fFloors inside center
50,000,

Jewish Student Connect
300 s Dahlia Street, Suite 101
Denver, CO 80246

pC

Holocaust awareness

40,000,

vail chabad
1000 Lions Ridge Loop
vail, CO 81658

PC

Remodel Synagouge

40,000,

Southwest NCSY

10101 Fondren Rd, suite 115

PC

Echolarship Fund

Houston, TX 77096

30,000.

Boulder Mikvah
909 14th Street
Boulder, CO 80303

pC

Penovations

22,000,

Aish Denver
9550 E Belleview Avenue
Greenwood Village, CO 80111

pC

-

20,000,

Zera Abraham
1560 Winona Ct
Denver, CO 80204

PC

Playground

20,000,

Denver Mikvah Council
1261 Zenobia Street
Denver, CO 80204

PC

#aintenance

18,000,

East Denver Orthodox Synagogue
198 Holly st
Denver, CO 80246

pC

Pperating

16,500,

Anti-Defamation League
1120 Lincoln Street, Suite 1301
Denver, CO 80203

FC

Holocaust governes
pbrogram

15,000.

Total from continuation gsheets

391,050,

723631
04-01-17



MB GLASSMAN FOUNDATION 45-2385853
| Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient 1f recipient 1s an dvidual,
show any relationship to Foundam%n Purpose %f grant or Amount
. any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient

Denver Community Kollel - GOLD Club PC lderly program in
1516 Xavier St, Suite 301 ewish Community
Denver, CO 80204 15,000,
Beth Jacob High School PC Btudent Tuition
5100 W 14th Avenue
Denver, CO 80204 10,000,
Israel Guide Dog Center pC Lervice companion
968 Easton Road, Suite H
Warrington, PA 18976 10,000,
Merkaz PC Avos U'banim and swim
1555—Stuart—St pbnd learn
Denver, CO 80204 8,000,
Jewish Life Center - Stapleton bc bperating
7730 E 26th Avenue
Denver, CO 80238 7,500,
Kavod PC Losher Meals
22 South Adams Street
Denver, CO 80209 7,500,
A Precious Child &C bperating
557 Burbank Street, Unit E
Broomfield, CO 80020 5,000,
Beis Menachem pC pperating
400 S Holly Street
Denver, CO 80246 5,000,
Chabad South Denver pC intercollegiate
2205 South High Street Fhabbaton
Denver, CO 80210 5,000,
Mental Health Center of Denver PC bperating
4141 E DickensonPlace
Denver , CO 80222 5,000,

Total from continuation sheets

723631
04-01-17



MB GLASSMAN FOUNDATION

45-2385853

{ Part XV[ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any refationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

One Family Israel
28 Rachel Imenj POB 8573

Jerusalem ISRAEL

PC

Dperating

4,000,

Denver Academy of Torah
6825 E Alameda
Denver, CO 80224

pC

pperating

3,300,

Denver Day School
2450 Wabash Street
Denver, CO 80231

pC

#ponsor child to
Israel

3,100,

Eastisde ERUV

6825 E Alameda Ave

PC

Dperating

Denver, CO 80224

3,050,

CPC Clinical Research & Comnunity
Health

13199 E Montview Blvd, Suite 200
Aurora, CO 80012

PC

Cardiovascular
research

3,000,

First Star
10401 Wyton Dr
Los Angeles, CA 90024

PC

pperating

2,800,

Food Allergy Research & Education
7925 Jones Branch Dr, Suite 1100
Mclean, VA 22102

pC

Food allergy research

2,500,

Morey Middle School
840 E l4th Avenue
Denver, CO 80218

pC

pperating

2,500,

Bels Yisreol Synagoge
295 § Locust Street
Denver, CO 80224

pC

Eynaqoqe Upkeep

2,000,

Denver Health Foundation
601 Broadway
Denver, CO 80204

PC

pperating

2,000,

Total from continvation sheets

723631
04-01-17



MB GLASSMAN

FOUNDATION

45-2385853

{ Part XV:| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

It recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

Simon Wiesenthal Center
1399 South Roxbury
Los Angeles, CA 90035

PC

pperating

2,000,

Ganeinu
428 S Forest St
Denver, CO 80246

Trustee discretionary
funds

1,800,

American Friends of Leket Israel
PO Box 2090
Teaneck, NJ 07666

pC

Pperating

1,500,

Bikur Cholim of Denver
101 Grape Street ~ ~ ~— — ——————

Denver, CO 80246

Dperating

1,500

ERC Foundation
7351 E Lowry Blvd
Denver, CO 80230

pC

Pperating

1,500,

Bikur Cholim of Denver
101 Grape Street
Denver, CO 80246

pc

pDperating

1,000,

Denver NCSY
10101 Fondren Rd, Suite 115
Houston, TX 77096

PC

Dperating

1,000,

Eating Recovery Center
7351 E Lowry Blvd, sulte 200

Denver, CO 80230

PC

Pperating

1,000,

Gush Katif Bride Project
504-a-grand street, Apt 21
New York, NY 10002

2

pperating

1,000,

Tomchei Shabbos
139 South Elm Street
Denver, CO 80246

pC

bperating

1,000,

Total from continuation sheets

723631
04-01-17
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MB GLASSMAN FOUNDATION

45-2385853

Form 990-PF

Other Income

Statement 1

Description

(a)
Revenue
Per Books

Net Invest-
ment Income

(b) (c)
Adjusted

Net Income

INCOME FROM PASS-THROUGH ENTITY

Other Income

-267,

-267.

8,780, 8,780,
Total to Form 990-PF, Part I, line 11 8,513, 8,513,
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

‘ SILVER & DEBOSKEY

16,369,

0.

To Fm 990-PF, Pg 1, 1ln 1l6a

16,369,

0.

Form 990-PF

Accounting Fees

Statement 3

Description

(a)
Expenses
Per Books

(b)
Net Invest-
ment Income

(c) (d)
Adjusted Charitable
Net Income Purposes

ADRIANA PADGETT
KUNDINGER, CORDER, & ENGLE
PC

2,008,

2,500,

0,

0.

2,008,

2,500,

To Form 990-PF, Pg 1, 1n 16b

4,508,

4,508,

Statement(s) 1, 2, 3
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MB GLASSMAN FOUNDATION 45-2385853

Form 990-PF Other Professional Fees Statement 4
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
BERNSTEIN 31,688, 31,688, 0.
US BANK 35,150, 35,150, 0.
To Form 990-PF, Pg 1, 1ln 1léc 66,838, 66,838, 0.
Form 990-PF Taxes Statement 5
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
2015 EXCISE TAX PAID 3,278 0. 0.
2016 EXCISE TAX PAID 6,632,
2017 ESTIMATED EXCISE TAX
PAID 8,144, 0. 0.
To Form 990-PF, Pg 1, 1n 18 18,054, 0. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Insurance 1,041, 0. 1,041,
Postage 46. 0, 46,
Miscellaneous 3,263, 0. 3,263,
To Form 990-PF, Pg 1, 1ln 23 4,350, 0. 4,350,

Statement(s) 4, 5, 6



MB GLASSMAN FOUNDATION

45-2385853

Form 990-PF Corporate Stock

Statement 7

Description Book Value

Fair Market
Value

EQUITY FUNDS MANAGED BY BERNSTEIN
EQUITY FUNDS MANAGED BY PFM

4,805,591,
3,857,020,

5,405,450,
4,800,049,

Total to Form 990-PF, Part II, line 10b

8,662,611,

10,205,499,

Form 990-PF Corporate Bonds

Statement 8

Description Book Value

Fair Market
Value

BOND FUNDS MANAGED BY BERNSTEIN
BOND FUNDS MANAGED BY PFM

2,516,973,
2,739,062,

2,407,847,
2,732,809,

Total to Form 990-PF, Part II, line 10c

5,256,035,

5,140,656,

Form 990-PF Other Investments

Statement 9

Valuation Fair Market
Description Method Book Value Value
BOYD WATTERSON GSA FUND, LP COoSsT 252,823, 259,228,
EQQUS INVESTMENT PARTNERSHIP X COST 133,266, 124,735,
Total to Form 990-PF, Part II, line 13 386,089,

383,963,

Statement(s) 7, 8, 9



