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SCANNED JUL 2 5 2018

Form 990' PF

. >
Department of the Treasury
Internal Revenue Service

-
AS
N

R

EXTENDED TO NQVEMBER 15, .
Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
Do’not enter social security numbers on this form as it may be made public.
P/Go to www.irs.gov/Form990PF for instructions and the latest information.

2018

29491167022158

OMB No 1545-0052

2017

Open 1o PUblic Inspection

For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
_QUETICO SUPERIOR FOQUNDATION 41-6020155
Number and street (or P O box number if mail 13 not delivered to street address) Room/surte B Telephone number
C/0 THOMAS D. VANDER MOLEN, 50 S 6TH ST 1500 612-340-2934

City or town, state or province, country, and ZIP or foreign postal code
MINNEAPOLIS, MN 55402-1498

G Check all that apply:

|:] Inittal return

L___] Final return

[:l Address change

] initial return of a former public chanty

|:] Amended return
[ Name change

H Check type of organization;

Section 501(c)(3) exempt private foundation
[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

of

Cu exemption application 1s pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

1)

»[ ]
»(]
»[]

E It private foundation status was terminated
under section 507(b)(1)(A), check here

| Fair market value of all assets at end of year | J Accounting method: Cash (1 Accrual ’ F If the foundation is 1n a 60-month termination
(from Part 11, col. (c), ne 16) |:| Other (specify) under section 507(b)(1)(B), check here P>
2,672,136 . |(Part!, column (d) must be on cash basis.)
Part’l-| Analysis of Revenue and Expenses d) Disbursements
For e e tmanere | ISR | M | O | Gl
1 Contributions, gifts, grants, etc., received 88,693. . .~ . ui Tons e PTEAPAS S V| S 8
2 Check »[__| itthetoundstonis notrequredtoatacn Sch B |* ok Crene TR B I et LT e T e s L I TRE
3 Cahnvestmants and temporary
4 Dwidends and interest from securities N 51,852. 51,852.
5a Gross rents
Net rental income or (loss) K L o % “%’iféé%‘?f, Jaoi g M RpL
4 62 Net gain or (loss) from sale of assets not on line 10 19 3 608. 7y E ;,:_LL‘J“::{ &3 %i ki &3,’,@?3% P
2 b oz 426,807, [y vee ‘bﬁawﬁ%ﬁ*$;$#%ﬁ%%§3ﬁﬁ&
% 7 Capital gain net income (from Part IV, line 2) AN S it 1 9 3,60 8 . § r"gf%h‘é&g‘%% "
&l § Net short-term capital gamn e, S e
9 Income modtfications PRI
108 S s ez evame L T e ey
b Less Cost of goods sold - - S K Wl ' B W
¢ Gross profit or (loss) - ) : 3
11 Other income 66,511 66,511. 0. |STATEMENT 27| 2%
12__Total Add Iines 1 through 11 400,664. 311,971, 0. | e Bors S |
13  Compensation of officers, directors, trustees, etc 0 . sn-—_-:_—.m&;',_h = O . O 3
14  Other employee salaries and wages RE > %]
15 Pension plans, employee benefits e} el X
8 16a Legal fees STMT 3 782, 8| N J0s. 208 .1 0. 0.
5| b Accounting fegs STMT 4 3,681. 0 0 & 0. 0.
S ¢ Other professional fees OGDEN| U1
o 17 Interest
%18 Taxes STMT 5 2,773. 1,498. 0. 0.
,‘_E 19 Depreciation and depletion J
‘€| 20 Occupancy
21 Travel, conferences, and meetings
E 22 Printing and publications 49,800. 0. 0. 49,800.
o123 Other expenses STMT 6 8,247. 7,477. 0. 25.
%] 24 Total operating and administrative
& expenses. Add lines 13 through 23 65,283, 8,975. 0. 49,825.
©|25 Contributions, gifts, grants paid 92,070. 92,070.
26 Total expenses and disbursements
Add hnes 24 and 25 157,353, 8,975. 0. 141,895.
27 Subtract line 26 from hine 12: . )
d Excess of revenus over expenses and disbursements 2 4 3 ’ 3 1 1 . -
b Netinvestment income (f negative, enter -0-) 302,996.
C_Adjusted net income (f negative, enter -0-) 0.

723501 01-03-18

LHA For Paperwork Reduction Act Notice, see instructions

Form 990-PF (2017)
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Form 990-PF (2017)

QUETICO SUPERIOR FOUNDATION

41-6020155

Page 2

Attached schedules and amounts in the descriplion
Part Il Balance Sheets column should be fos end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

2
3

1

12
13
14

15
16

9>

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

25,657.

76,800.

76,800.

100,967.

122,825,

122,825.

|

Less: allowance for doubtful accounts P

Piedges recewvable P

]

Less: allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans seceivable »

Less: allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government obligations
Investments - corporate stock

Investments - corporate bonds

Investments - land, buildings, and equipment basis »

STMT 9

1,300,165.

1,269,255.

1,863,064.

T ¢ Smear =y
S R ’r%{ﬂ‘é&s’?«%‘v’{ »;J

Less accumulated deprecialion >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basts P

STMT 10

609,447.

e R |

Less accumulated depreciation »

Other assets (describe P

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1}

1,752,682.

1,988,454.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trusteas, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe B

7

£

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > [:]
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earmings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

498,349.

498,349,

0.

0.

1,254,333,

1,490,105,

1,752,682,

1,988,454.

1,752,682.

1,988,454,

w
kS

wlest
:

&
e,
o

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D O b WN

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, line 27a

Other increases not included in line 2 (itemize) P

Add lines 1,2, and 3

Decreases not included in line 2 (itemize) »

SEE_STATEMENT 7

1,752,682.

243,311.

16,719.

SEE STATEMENT 8

2,012,712.

24 ,258.

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part [, column (b), ine 30

D o | Joo [N |-

1,988,454

723511 01-03-18

form 990-PF (2017)




Form 990-PF (2017) QUETICO SUPERIOR FOUNDATION 41-6020155 Page 3
| Eart V] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (for example, real estate, (b},ﬂomfgqa‘gged (ce Date acquired (d) Date sold
N 2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
12 PUBLICLY TRADED SECURITIES
p CAPITAL GAINS DIVIDENDS
[
d
e
(f) Depreciation aflowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 421,313. 233,199. 188,114.
b 5,494. 5,494.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
. j} Adyusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(1) FAV as of 12/31/69 Uit oy o) Losses (from cal. (1))
a 188,114.
b 5,494.
c
d
e
If gain, also enter in Part |, ine 7
2 Capttal gain net income or (net capital loss) If (loss), enter -0- in Part |, ltne 7 2 193,608.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c). }
If (loss), enter -0- 1n Part I, line 8 N/A
iRactiV| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T ves No
If "Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part,
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(rlgd years (b) (c) Dastnbl(xgz)n ratio
Calendar year (or tax year begtnning n) Adjusted qualifying distributions Net value of nonchartable-use assets (col. (b) divided by cal. (c))
2016 120,325. 2,195,233, .054812
2015 160,646. 2,213,413, .072578
2014 161,005. 2,182,628. .073767
2013 121,492, 1,973,776. .061553
2012 91,917. 1,722,979, .053348
2 Total of ine 1, column (d) 2 .316058
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5.0, or by the number of years
the foundation has been i existence if less than 5 years 3 .063212
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 2,463,064.
5 Multiply ine 4 by line 3 5 155,695,
6 Enter 1% of net investment income (1% of Part I, fine 27b) 6 3,030.
7 Add lines 5and 6 7 158, 725.
8 Enter qualifying distributions from Part XI1, ine 4 8 141,895.

I ine 815 equal to or greater than ling 7, check the box in Part VI, hine 1b, and complete that part using a 1% tax rate.

See the Part VI instructiong

723521 01-03-18

Form 990-PF (2017)



1a Exempt operating foundations described in section 4940(d)(2), check here P> (] and enter "N/A" on Iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here B> (] and enter 1%
of Part I, ine 27b
¢ Ali other domestic foundations enter 2% of line 27h. Exempt foreign organizations, enter 4% of Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
3 Addhnes 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:

a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 1,300.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax pard with application for extension of ime to file (Form 8868) 6c 11,000.
d Backup withholding erroneously withheld 6d 0.

7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here [ X 1f Form 2220 s attached

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed >
10 Overpayment If line 7 is more than the total of lines 5 and 8, enter the amount overpaid >
Enter the amount of line 10 to be: Credited to 2018 estimated tax P> 6,240.|Refunded p>

11
Part-VIIzA»| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any poliical campaign?
b Did it spend mare than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) On the foundation. » $ 0. (2) On foundation managers. > $ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If*Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing strument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If *Yes," complete Part 1, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P
MN
b If the answer 1s "Yes" to ing 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? 1f “No,” attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If 'Yes,” complete Part XIV

10 Did any persons become substantial contributors during the tax year? if-ves " attach a schedule listing therr names and addresses

Form 990-PF (2017)

723531 01-03-18




Form 990-PF (2017 UETICO SUPERIOR FOUNDATION 41-6020155 Page 5
Part VII-A | Statements Regarding Activities ontnued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? f "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes,” attach statement. See instructions 12 X
13  Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address p» N/A
14 The books are in care of p» ANDREW STEINER Telephone no.p> (612) 508-7974
Locatedat p 5512 BROOKVIEW AVENUE, EDINA, MN 2P+4 55424
15 Section 4947(a)(1) nonexempt charitable trusts fikng Form 990-PF in lteu of Form 1041 - check here | [:]
and enter the amount of tax-exempt interest received or accrued during the year > 15 | N/A
16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a forergn country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes,” enter the name of the N
foreign country p» — — : '
[5art VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualrfied person? l___l Yes No
(3) Furrish goods, services, or facitities to (or accept them from) a disqualified person? (] vYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualtfied person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here > I__—] . ~*’ B
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected 1 - 4
before the first day of the tax year beginning 1n 2017? 1c X
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation . D P
defined 1n section 4942())(3) or 4942())(5)):
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 2017? [ ves No
It “Yes,” ist the years p» , , ,
b Are there any years listed n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
» ) , ,
3a [ud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes No
b If"Yes,” did 1t have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or lenger period approved by the Commussioner under section 4943(c)(7)) to dispose
ot holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2017.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that I
had not been removed from jeopardy before the first day of the tax year beginming in 2017? 4b X
Form 990-PF (2017)

‘
bes
5

5
&

723541 01-03-18



Form 990-PF (2017 UETICO SUPERIOR FOUNDATION 41-6020155 Page 6
art VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (ontinued)

5a During the.year, did the foundation pay or incur any amount to; Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e})? [ ves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indiectly,
any voter registration drive? l:, Yes No .
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:I Yes No
(4) Provide a grant to an organization other than a charitable, eic., organization described 1n section
4945(d)(4)(A)? See Instructions ] ves No
(8) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for ] -
the prevention of cruelty to children or amimals? [: Yes No , s '
b If any answer 1s "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations . b lEds
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > D . 'f*- oy
¢ If the answer 1s "Yes" to question S5a(4), does the foundation claim exemption from the tax because it maintained Ty
expenditure responsibility for the grant? N/ A D Yes El No
It *Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ 1 Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract?
1t *Yes” to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohtbited tax shelter transaction? |:] Yes No

b If "Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.

Title, and avera ) Compensation | (d) Contribuons Io e) Expense

{a) Name and address ht(ms [{gerp%gﬁiégvo ed ( )(Ig I:It%‘t: galt)! ”mpc‘%’%ep{er?gﬁ%:‘a“s agacl%)éwangg;er
JAMES C. WYMAN RESIDENT
1185 FERNDALE ROAD WEST
WAYZATA, MN 55391 1.00 0. 0. 0.
ANDREW STEINER TREASURER
5512 BROOKVIEW AVENUE
EDINA, MN 55424 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."”
{b) Twle, and average d) Contributions to (e) Expense

{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation "‘“" Oyechenciiloléns | account, other
devoted 0 position compensauon allowances
NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2017)

723551 01-03-18




Form 990-PF (2017 QUETICO SUPERIOR FOUNDATION 41-6020155 Page 7
- Part VIil = Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors ontinued)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services
IRArRIXFAY Summary of Direc aritable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical infermation such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, eic.

Expenses

1

SEE_STATEMENT 11

49,800.

thartlX5BY Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

723561 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) QUETICO SUPERIOR FOUNDATION 41-6020155 _ Pages

Minimum Investment Return (ajj domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Farmarket value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: . ]
a Average monthly far market value of securities 1a 2,356,62 3.
b Average of monthly cash balances 1b 143,950.
‘ ¢ Fair market value of all other assets 1¢
| d Total (add lines 1a, b, and c) 14 2,500,573,
e Reduction claimed for blockage or other factors reported on lines 1a and -
1c (attach detaled explanation) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 2,500,573.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 37,509.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ine 4 5 2,463,0 64.
6 _ Minimum investment return. Enter 5% of line 5 . 6 123,153.

—LR’E_BEX!I Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain

foreign organizations, check here b [:l and do not complete this part.)

| 1 Mimimum investment return from Part X, line 6 1 123,153,
‘ 2a Tax on investment income for 2017 from Part VI, Iine 5 2a 6,060. .
‘ b Income tax for 2017. (This does not include the tax from Part Vi.) 2b )
¢ Add hnes 2a and 2b 2c 6,060.
3 Distnibutable amount before adjustments. Subtract line 2¢ from line 1 3 117,093,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 117,093.
‘ 6 Deduction from distributable amount (see instructions) 6 0.
| 7 Distributable amount as adsted. Subtract line 6 from hine 5. Enter here and on Part Xiil, Imne 1 1 117,093,
| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes: [:]
a Expenses, contributions, gifts, etc. - total from Part ), column (d), line 26 1a 141,895.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: [ ]
a Suitability test (pnor IRS approval required) 3a
‘ b Cash distribution test (attach the required schedule) 3b
1 4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XII1, ine 4 4 141,895.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income, Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 141,895.

Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quahfies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2017)

723571 01-03-18



Form 990-PF (2017)

QUETICO SUPERIOR FOUNDATION

41-6020155

Page 9

-Undistributed Income (see instructions)

.

(a)

Corpus

{b)
Years prior to 2016

()
2018

(9)
2017

1 Distributable amount for 2017 from Part Xl,
ling 7

117,093.

2 Undistributed income, if any, as of the end of 2017

a Enter amount for 2016 only

b Total for prior years:

3 Excess distributions carryaver, it any, to 2017:
aFrom 2012
b From 2013
¢ From 2014
d From 2015
e From 2016

11,858,

f Total of lines 3a through e

4 Qualitying distnbutions for 2017 from
Part XIl, ing 4: » $ 141,895,

a Applied to 2016, but not more than line 2a

b Appled to undistributed income of prior
years (Election required - see nstructions)

¢ Treated as distributions out of corpus
{Election required - seg mstructions)

ST

d Apphed 10 2017 distributable amount

e Remaining amount distributed aut of corpus

117,093,

~ e

§ Excess distnbutions carryover applied to 2017

0.

{If an amount appears in column (d), the same amount
must be shown in column €13}

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4¢, and 48 Subtract Iine 5

b Prior years' undistributed income. Subtract
line 4b from ne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
dehciency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from hine 6b. Taxable
amount - see nstructlons

e Undistributed wcome for 2016. Subtract hine
43 from kine 2a. Taxable amount - see insir.

t Undstributed income for 2017. Subtract
unes 4d and 5 from hine 1. This amount must
be distributed 1n 2018

7 Amounts treated as distnbutions out of
corpus to satisfy requrements imposed by
section 170(b)({1)(F) or 4942(g)(3) (Election
may be required - see jnstructions)

8 Excess distribuhions carryover from 2012
not apphed on fine 5 or line 7

9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line 6a

10 Analysis of tine 9.
a Excess from 2013
b Excess from 2014

¢ Excess from 2015
d Excess from 2016

11,858.

N . A Q
e Excess trom 2017 L%y g802.

723581 01-03-18

Earm 990-PF (2017)



Form 990-PF (2017 UETICO SUPERIOR FOQUNDATION 41-6020155 Page 10
Part-XIV Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /

1 a If the foundation has received a ruling or determination letter that it i1s a private operating /
foindation, and the ruling 1s effective for 2017, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section |:] 4942()(3) or [_—_] 4942())(5) /
2 a Enter the lesser of the adjusted net Tax year Prior 3 years /’
income from Part | or the mimimum {a) 2017 (b) 2016 {c) 2015 {d) 2014 (&) Total
investment return from Part X for //
each year listed i
b 85% of ine 2a /
¢ Qualifying distributions from Part XII, /
line 4 for each year listed

d Amounts included 1n ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly 4
for active conduct of exempt activities. /
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
afternative test refied upon:

a “"Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942()(3XBX1)
b "Endowment" alternative test - enter /
2/3 of mintmum investment return
;shO\gn In Part X, line 6 for each year /
iste

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securihies loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(m) ;

(3) Largest amount of support from /
an exempt organzation

(4) Gross investment income
({Rart:XVi| Supplementary Information (Complete this part only If the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

v

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ [___] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, eic., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom apphications should be addressed:
JAMES WYMAN C/0 THOMAS D. VANDER MOLEN, 612-340-2934
50 S 6TH STREET, STE 1500, MINNEAPOLIS, MN 55402-1498

b The form in which applications should be submitted and information and materials they should include:
DETAILED PROPOSALS OF PROJECTS OR STUDIES

¢ Any submission deadlines;
NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
QUETICO-SUPERIOR REGION, BWCA AND APPURTENANCES

723601 01-03-18 Form 990-PF (2017)



Form 990-PF (2017 UETICO SUPERIOR FOUNDATION 41-6020155  Page 11
‘Part-XV:| Supplementary Information continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

* Reciprent If recipient 1s an individual,

show any relationstup to Foundauo{n Purpose cg %rant or Amount
an h any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a  Paid dunng the year

ERNEST C, OBERHOLTZER FOUNDATION /A PUBLIC CHARITY [ENDOWMENT CAMPAIGN
4370 BROOKSIDE COURT #205
EDINA, MN 55436 10,000,
FRIENDS OF THE BOUNDARY WATERS N/A PUBLIC CHARITY KITIZEN WATER
401 NORTH THIRD STREET, SUITE 290 MONITORING
MINNEAPOLIS, MN 55401-1475 10,000,
HEART OF THE CONTINENT PARTNERSHIP P/A PUBLIC CHARITY ROUND TABLE MEETINGS,
126 N 3RD ST, STE 400 fom SCIENCE SYMPOSIUM
MINNEAPOLIS, MN 55401 10,000,
MINNESOTA CENTER FOR ENVIRONMENTAL N/A PUBLIC CHARITY MYERS AND CHAMBERS
ADVOCACY SULFIDE MINING
SUITE 206, 26 EAST EXCHANGE ST RESEARCH
ST, PAUL, MN 55101-1667 17,070,
NORTHEASTERN MINNESOTANS FOR N/A PUBLIC CHARITY [ECONOMIC AND
WILDERNESS SCIENTIFIC STUDIES
P.O. BOX 625
ELY, MN 55731 40,000,

Total SEE _CONTINUATION SHEET(S) > 3 92,070,

b Approved for future payment
NONE
Total » 3b 0

723611 01-03-18



QUETICO SUPERIOR FOUNDATION

41-6020155

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundano'n Purpose %f grant or Amount
any foundation manager stalus 0 coniribution
m
Name and address (home or business) or substantial contributor recipient

WILDERNESS INQUIRY N/A PUBLIC CHARITY KSOMALI YOUTH BWCA TRIP

808 14TH AVE SE

MINNEAPOLIS, MN 55414-1516 5,000,

5,000,

Total from continuation sheets

723631
04-01-17



Form 990-PF (2017)

QUETICO SUPERIOR FOUNDATION

41-6020155  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

a
Bus(ln)ess

(b)

code Amount

(c
Exclu-
sion
code

Excluded by section 512, 513, or 514 (e)

(d) Related or exempt
Amount function income

b
c
d
e

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwidends and intergst from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment mcome
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) trom special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

RS R S

14

51,852.

IR
A

po

S T AR |

14

66,511.

18

193,608.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

311,971. 0.

13 311,971.

Line No. Explain betow how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A

723621 01-03-18

Form 990~PF (2017)



QUETICO SUPERIOR FOUNDATION

41-6020155  Page 13

Form 990-PF (2017)
| Part XY“ | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage i any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciliies, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

= . |Yes| No
T pAE TR
i KN £ A 4
1a(1) X
1a(2) X
e |Gl
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

d If the answer to any of the above 1s *Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value tn any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Lineno {b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c} (other than section 501(c)(3)) or 1n section 5277
b _1f *Yes," complete the following schedule.

1 Yes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under pehalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belipl it s tryencorrect, aei olplete Declaration of preparer (other than taxpayer) 18 based on all information of which preparer has any knowledge

ay the Iscuss this

Sign rel i e Brepe
Here | b I 9 / 101§ } TREASURER Yes [_JNo
S|gnature of of?'er or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check |:| if | PTIN
self- employed
Paid BARRY NEWMAN 1477//6‘/‘,9( b-5-19 P00292168
Preparer [y msname » DORSEY & WHITNEY LLP FrmsEN > 41-0223337
Use Only

Frm'saddress » 50 S 6TH ST, STE 1500
MINNEAPOLIS, MN 55402

Phoneno. 612-340-2600

723622 01-03-18

Form 990-PF (2017)



Schedule B Schedule of Contributors

OMB No 1545-0047
{Form 990, 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) i . .

Department of the Treasury P Go to www.irs.gov/Form990 for the latest information. 20 1 7

internal Rbvenue Service

Name of the organization Employer identification number
QUETICO SUPERIOR FOUNDATION 41-6020155

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt prnivate foundation

4947(a)(1) nonexempt charntable trust treated as a private foundation

U 0K [0

501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnbutor. Complete Parts | and Il. See instructions for determining a contnibutor's total contrbutions.

Special Rules

D For an orgamization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)}{v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, hne 13, 16a, or 16b, and that received from
any one contnibutor, dunng the year, total contrnibutions of the greater of (1) $5,000, or (2) 2% of the amount on () Form 990, Part VIII, ine 1h;
or (n) Form 990-EZ, line 1 Complete Parts | and Il.

[:I For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals. Complete Parts [, II, and i,

[:I For an organization described in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that received from any one contributor, dunng the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000. If this box
1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose Don’t complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more dunng the year > 3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, Iine 2, of its Form 990; or check the box on Iine H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-01-17



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organjzation

Employer identification number

QUETICO SUPERIOR FOUNDATION 41-6020155
Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | ANDREWS - HUNT FUND Person  [X]
C/0 MINNEAPOLIS FOUNDATION, #800, 80 Payroll [
SOUTH 8TH STREET 73,664. Noncash [ ]
(Complete Part Il for
MINNEAPOLIS, MN 55402 noncash contributions.)
(a) (b) {c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | WYMAN FAMILY CHARITABLE FOUNDATION Person
Payroll [:]
401 EAST EIGHTH STREET, SUITE 319 5,000. Noncash [ ]
(Complete Part Il for
SIOUX FALLS, SD 57103 noncash contrnbutions.)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
FREDERICK AND ELEANOR C. WINSTON
3 | CHARITABLE ANNUITY TRUST Person
Payroll [:]
401 EAST EIGHTH STREET, SUITE 319 5,000. Noncash [ ]
(Complete Part Il for
SIQUX FALLS, SD 57103 noncash contrbutions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person Ej
Payroll 1]
Noncash [ |
(Complete Part Il for
noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll [:]
Noncash [ ]
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person E]
Payroll D
Noncash [ ]

{Complete Part Il for

noncash contributions )

723452 11-01-17

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization

Employer identification number

! UETICO SUPERIOR FOUNDATION 41-6020155
|
Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
{a)
No. (c)

- () . FMV (or estimate) (d .
from Description of noncash property given . . Date received
Part! (See instructions.)

$
(a)
No. (b) {c) (A
FMV imat
from Description of noncash property given '(or estu_na e) Date received
Part | (See instructions.)
$
(a)
No. (b) () ()
FMV timati
from Description of noncash property given _(or s |r'na e) Date received
Part | (See instructions.)
$
(a)
No. (b) () (@
FMV t
from Description of noncash property given .(or es |r'nate) Date received
Part| (See instructions.)
$
{a)
(c)
No.

s (b) . FMV (or estimate) (@ .
from Description of noncash property given R . Date received
Part | (See instructions.)

$
(a)
()
No.
fro(:n D t f o h i FMV (or estimate) Dat ::c):elved
Pt escription of noncash property given (See instructions.) ate
3

723453 11-01-17

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)




Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 4

Name of organization

OUETICO SUPERIOR FOUNDATION
e, elc., contributions 1o organizations described

Exclusively teligious, charitab

Employer identification number

41-6020155

c){7), (8), or that total more than $1, or

the year from any one contributor. Complete columns (a) through (e) and the following fine entry. For orgamzauons

completing Part Ill, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year  (Eater this info once )

Use duplicate copies of Part Il if additional space 1s needed.

(a) No.
g aorTl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f)"aorft“' {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf)l’:rft"l (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff;;_fiﬂl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held

Transferee’s name, address, and ZIP + 4

(e) Transfer of gift

Relationship of transferor to transferee

723454 11-01-17

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



QUETICO SUPERIOR FOUNDATION

41-6020155

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

STATEMENT(S) 1, 2,

CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
UBS FINANCIAL
SERVICES - ACCRUED
INTEREST PAID <1,694.> 0. <1,694.> <1,694.> <1,694.>
UBS FINANCIAL
SERVICES - BOND
PREMIUM <6,477.> 0. <6,477.> <6,477.> <6,477.>
UBS FINANCIAL
SERVICES - CGD 5,494. 5,4940 00 00 00
UBS FINANCIAL
SERVICES -
DIVIDENDS 44,096. 0. 44,096. 44,096. 44,096.
UBS FINANCIAL
SERVICES -
INTEREST 15,927. 0. 15,927. 15,927. 15,927.
TO PART I, LINE 4 57,346, 5,494. 51,852. 51,852. 51,852.
FORM 990-PF OTHER INCOME STATEMENT 2

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ROYALTIES 48,848. 48,848. 0.
RENTS 17,470. 17,470. 0.
LAWSUIT SETTLEMENT 193. 193. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 66,511. 66,511. 0.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DORSEY & WHITNEY - LEGAL
FEES 782. 0. 0. 0.
TO FM 990-PF, PG 1, LN 1l6A 782. 0. 0. 0.

3



QUETICO SUPERIOR FOUNDATION

41-6020155

FORM 990-PF ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DORSEY & WHITNEY - TAX PREP
FEES 3,681. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 3,681. 0. 0. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 1,418. 1,418. 0. 0.
EXCISE TAXES 1,275. 0. 0. 0.
REAL ESTATE TAXES 80. 80. 0. 0.
TO FORM 990-PF, PG 1, LN 18 2,773, 1,498. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SUPPLIES 33. 0. 0. 0.
MN ATTORNEY GENERAL 25. 0. 0. 25.
UBS PROGRAM FEES 150. 150. 0. 0.
PERCENTAGE DEPLETION 7,327. 7,327. 0. 0.
PAYPAL ACCOUNT FEES 66. 0. 0. 0.
BANK FEES 214. 0. 0. 0.
SOFTWARE 432, 0. 0. 0.
TO FORM 990-PF, PG 1, LN 23 8,247. 7,477. 0. 25.
STATEMENT(S) 4, 5,

6
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QUETICO SUPERIOR FOUNDATION

41-6020155

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

PRIOR YEAR BASIS ADJUSTMENT
PERCENTAGE DEPLETION

BOND PREMIUM

ACCRUED INTEREST PAID

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

1,221.
7,327,
6,477.
1,694.

16,719.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

CORPORATE BOND ADJUSTMENTS
INCOME INCLUDED ON 1099'S BUT NOT RECEIVED IN 2017

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

18,566.
5,692.

24,258,

FORM 990-PF CORPORATE STOCK

STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

ISHARES MSCI EAFE ETF 397,588. 500,256.
ISHARES RUSSELL 1000 ETF 178,878. 339,871.
SPDR S&P DIVIDEND ETF 197, 285. 330,397.
VANGUARD FTSE EMERGING MARKETS ETF 236,427. 244,149.
VANGUARD MID CAP ETF 99,413. 200, 440.
VANGUARD REIT ETF 76,297. 93,352.
VANGUARD SMALL CAP ETF 83,367. 154,599.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,269,255, 1,863,064.

STATEMENT(S) 7, 8,

9



QUETICO SUPERIOR FOUNDATION 41-6020155

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

AMGEN INC CcosT 52,603. 52,872.
FORD MOTOR CO cosT 51,368. 52,655.
HEWLETT-PACKARD CO CosT 50,867. 53,275.
KELLOGG CO COST 52,434. 52,446.
LOCKHEED MARTIN CORP cosT 52,234. 52,162.
WALGREEN CO cosT 26,181. 25,324.
PEPSICO INC COST 51,462. 51,031.
NEWELL RUBBERMAID INC cosT 26,110. 25,923.
ST. JUDE MEDICAL INC cosT 25,023. 24,809.
ORACLE CORP COoST 53,353. 53,323.
MARSH & MCLENNAN COS INC COoST 27,046. 26,542.
COSTCO WHSL CORP CosT 50,893. 50,111.
MINERAL AND ROYALTY INTERESTS cosT 0. 88,974.
TOTAL TO FORM 990-PF, PART II, LINE 13 519,574. 609,447.
FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 11

ACTIVITY ONE

PUBLISHED THREE TIMES A YEAR, WILDERNESS NEWS REPORTS ON
EVENTS THAT ENCOMPASS A WIDE RANGE OF CURRENT NEWS
SURROUNDING THE QUETICO REGION. IT IS THE VISION OF THE
ORGANIZATION THAT THE NEWS REPORTED IN THE NEWSLETTER SERVES
TO EDUCATE, INFORM, AND INSPIRE THOSE WHO ARE COMMITTED TO
THE PROTECTION AND PRESERVATION OF THIS EXTRAORDINARY
REGION.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 49,800.

STATEMENT(S) 10, 11



