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SCANNED JUN 17 2020

Form"ggo-PF

Departmant of the Treasury
Internal Revenue Service

i . .
Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form990PF for instructions and the latest information.

2949101102600 0

N

OMB No 1545-0052

2017

pen 1o Public Inspection

For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
MORTENSON FAMILY FOUNDATION 41-1958621
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

700 MEADOW LANE N

B Telephone number
763-287-5500

City or town, state or province, country, and ZIP or foreign postal code

MINNEAPOLIS, MN 55422-4899
G Check all that apply: Initial return Initial return of a former public charnty
Final return Amended return
Address change Name change

H Check type of organization
Section 4947(a)(1) nonexempt charitable trust

IZ] Section 501(c)(3) exempt private foundation

Other taxable private foundation

| Fawr market value of all assets at end of year

(from Part 1, col. (c), line 16)
» 3 84,640,234,

J Accounting method

E] Cash

Other (spectfy)

El Accrual

(Part I, column (d) must be on cash basis.)

Cu exemption application 1s pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

>

>

>

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation i1s in a 60-month termination
under section 507(b)(1)({B), check here

>

>

| Part | | Analysis of Revenue and Expenses

(The total of amounts in columns (b), (¢), and {d) may not

(a) Revenue and

(b) Net investment

(c) Adjusted net

(d) Disbursements
for chanitable purposes

necessarily equal the amounts in column (a) ) expenses per books income Income (cash basts only)
1 Contributions, gifts, grants, etc., recewved 34,088,429, N/A
2 Check P» if the foundation 1s not required to attach Sch B
g |Inioreston savings and temporary 40,617, 49,870, STATEMENT 1 I
4 Dwvidends and interest from securities 574,757. 574,355, STATEMENT 2 |
5a Gross rents Q/\ |
b Netrental income or {loss) P l
© 6a gel gain or {loss) from sale of assets not on line 10 2,143,911, I
2 b assewenimoge 11,767,696, I
% 7 Capital gain net income (from Part IV, ling 2) 2,187,364, |
@ 8 Net shorj-term c@Eg@ElVED |
9 Income odgreatomrs——————— 19 |
10a Sr:gss"sale :s; returns g |
b Less Cost ;@:dsQIEC 2 U ZU13 {Il'\ 1
¢ Gross prgfit @ (loss) g__ |
11 Other |ncm&-‘——_— 98,916, 89,376, STATEMENT 3 |
12 Total Ad : 36,946,630, 2,900,965, |
13 Compensation of officers, drectors, trustees, etc 107,701, 0. 107,701,
14 Other employee salaries and wages 28,408, 0. 28,408,
15 Penston plans, employee benefits . 26,759, 0. 26,759.
9| 16a Legal fees STMT 4 204, 0. 204,
§ b Accounting fees STMT 5 51,328, 0. 51,328,
S ¢ Other professional fees STMT 6 283,723, 275,403, 8,320,
o 17 Interest 25,081, 24,772, 0.
%18 Taxes STMT 7 71,565. 6,528. 25,
‘Z 19 Depreciation and depletion |
E 20 Occupancy
2 21 Travel, conferences, and meetings 571. 0, 571,
Bl22 Printing and publications 452, 0. 452,
323 Other expenses STMT 8 505,769, 1,881, 14,719,
% 24 Total operating and administrative
E expenses. Add lines 13 through 23 1,101,561, 308,584, 238,487,
O|25 Contributions, gifts, grants paid 2,215,500, 2,100,000,
26 Total expenses and disbursements.
Add lines 24 and 25 3,317,061, 308,584, 2,338,487,
27 Subtract hine 26 from line 12. |
@ Excess of revenue over expenses and disbursements 33 ’ 629 ’ 569.
b Netinvestment income (f negative, enter -0-) 2,592,381, ]
N/A |

¢_Adjusted net income (f negative, enter -0-)

723501 01-03-18

LHA For Paperwork Reduction Act Notice, see instructions.

AS AMENDED

Form 990-PF (2017)

GU]



Form§90-PF (2017)

MORTENSON FAMILY FOUNDATION

41-1958621

Page 2

f Balance Sheets Attached schedules and amounls in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

Assets

8
9

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

3,176,650,

56,796,

56,796,

5,787,588,

33,111,981,

33,111,981,

Less: allowance for doubtful accounts P

Pledges receivable P

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

QOther notes and loans recevable >

Less" allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 9

Investments - land, buildings, and basis

13,925,525,

21,422,437,

24,114,319,

>
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment; basis P>

STMT 10

44,221.

13,988,746,

17,221,327.

25,271,746,

i

Less accumulated depreciation >

44,221,

Other assets (describe P STATEMENT 11

)

5,588,954,

2,085,392,

2,085,392,

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item [)

42,467,463,

73,897,933,

84,640,234,

Liabihties

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilties (describe p» DUE TO BROKER

2,076,000,

2,190,000,

14,089,

Total liabilities (add lines 17 through 22)

2,090,089,

2,190,000,

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > I:|
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0,

0.

0,

0.

40,377,374,

71,707,933,

40,377,374,

71,707,933,

42,467,463,

73,897,933,

Analysis of Changes in Net Assets or Fund Balances

-1

D O W N

Total net assets or fund balances at beginming of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P>

40,377,374,

33,629,569,

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P> CHANGE IN UNREALIZED
Total net assets or fund balances at end of year (line 4 munus hne 5) - Part I1, column (b), line 30

74,006,943,

2,299,010,

@ |on | jw [N |-

71,707,933,

723511 01-03-18

AS AMENDED

Form 990-PF (2017)



Form 990-PF (2017)

MORTENSON FAMILY FOUNDATION

41-1958621 Page 3

. |Part IV [ Capital Gains and Losses for Tax on Investment Income

SEE ATTACHED STATEMENT

{a) List and describe the kind(s) of property sold (for example, real estate, (b},"fop"‘l’”acchqaus'ged (‘? Date acquired {d) Date sold
2-story brick warehouse, or comman stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b
c
d
e
Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gr e (or allowable) plus expense of sale ((e) plus (fy minus (g))
a
b
c
d
e 11,767,696, 8,628,365, 2,187,364,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gans (Col. (h) gain minus
. (k), but not less than -0-) or
) {)) Adjusted basts (k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. ())
a
b
c
d
e 2,187,364,
It gain, also enter in Part |, hine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, hne 7 2 2,187,364,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0~ in Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{Fur optional use by domestic piivate foundations subject to the section 4340(a) taa on nctinvestment income. )
If section 4940(d)(2) apples, leave this part blank.
Was the foundation hable for the section 4942 tax on the distiibutable amount of any year i the base period? |:] Yes No
IM"yes,” the foundation doesn't qually under section 4340(e). Du nol complete this part.
1 Entor tho appropriate amount in cach oolumn for each year; sce the instructions before making any entries.
fal (b) (c) (a
Base period years Distribution ratio
Calendar year (onptax ye)elar beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided by col. (c))
2016 1,973,079, 42,962,101, .045926
2015 1,831,835, 40,445,454, .045291
2014 1,597,540, 39,673,532, .040267
2013 1,553,408, 37,845,234, 041046
2012 1,396,132, 35,154,012, .039715
2 Total of line 1, column (d) 2 .212245
3 Avorago distribution ratio for the 5 yoar baco period - divido the total on ling 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .042449
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 53,414,731,
5 Multiply ine 4 by line 3 5 2,267,402,
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 25,924,
7 Add lines 5and 6 7 2,293,326,
8 Enter qualifying distributions from Part XI, line 4 8 2,338,487,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

723521 01-03-18

AS AMENDED

Form 990-PF (2017)




CONTINUATION FOR 990-PF, PART IV

MORTENSON FAMILY FOUNDATION 41-1958621 PAGE 1 OF 1
[Part‘IV I Capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kand(s) of property sold, e.g., real estate, (bLH_°F‘,"l’J?CCr?aUS';ed (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | {mo. day,yr.) | (mo., day, yr.)

1a FROM K-1 HEWITT LLLP

PUBLICLY TRADED SECURITIES

FROM K-1 ECOSYSTEM INTEGRITY FUND III LP

FROM OKABENA MARKETABLE ALTERNATIVES FUND LLC

HEWITT LLLP

CAPITAL GAIN DISTRIBUTION

LOSS ON DISPOSITON OF AFRICA FARMERS COLLATERAL FUND

T |- |a|o |

ABBEY CAPITAL MULTI-MANAGER FUND LIMITED

ABBEY CAPITAL MULTI-MANAGER FUND LIMITED

k

|

m

n

0

D B i B e

a 105,051,
b 11,767,696, 8,628,365, 3,139,331,
c 11,854.
d -1,175,510.
e 85,951.
f 4,999,
g -27,152.
h 41,925,
, 1,515,
|

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
. 1 f col. (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 (lz)asA g%ufggﬁggls (I;)VE:( E?JTS (T)f, ::foal}]()ll) gans (exctfjts :otﬁgss(tr)la%\a"-o?“)e ok 09

a 105,051,
b 3,139,331,
c 11,854.
d -1,175,510.
e 85,951.
f 4,999,
' -27,752.
h 41,925,
| 1,515,
|

k

I
m

n

0
2 Capttal gain net income or (net capital loss) { :; ﬁi‘;‘gf'32@?-‘35.'--“,:,’?;,'{ ||"|]5,Z 7 2 2,187,364,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"1n Part |, line 8 3 N/A

723591
04-01-17

AS AMENDED




Form-990-PF (2017) MORTENSON FAMILY FPOUNDATION 41-1958621 Page 4
. | Part VTEXClse Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Cxempt operating foundations doscnbod in coction 4940(d)(2), check here P and enter "N/A" on hne 1.
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [X_] and enter 1% 1 * 25,924,
of Part I, ine 27b
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations, enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundatrons only; others, enter -0-)
3 Add hnes 1and 2
4 Subtitle A (iIncome) tax (domestic section 4347(a)( 1) trusts and taxable foundations only, others, enter -0-)
5
6

25,924,

25,924,

e W IN

Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
Credits/Payments: .
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 41,998,
b Exempt foreign orgamzations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 20,000.
d Backup withholding erroneously withheld . 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 61,998.
8 Enter any penalty for underpayment of estimated tax. Check here lZI if Form 2220 1s attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If hine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 36,074,
Enter the amount of hne 10 to be: Credited to 2018 estimated tax P> 36,418. | Refundedp> | 11 344.
| Part VII-AT Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene n Yes| No
any political campaign? 1a X
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1S "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year? 1c X
Enter the amount (if any) of tax on political expencitures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundatron managers.p»> $ 0.
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the actwities. ’
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
If “Yes," has 1t filed a tax return on Form 990-T for this year? 4b X
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part If, col (c), and Part XV 7 X

o

o

-5

or

Enter the states to which the’foundauon reports or with which it 1s registered. See instructions P>
MN

0

o

If the answer 1s “Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation 8b X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4342())(5) for calendar ___I
year 2017 or the tax year beginning 1n 2017? See the instructions for Part XIV. If "Yes," complete Part XIV 9 X

10 Did any persong become substantial contributore dunng the tax yoar? If "Y59,” attach a schedulo hgting their names and addrescec STMT .:.".2 10 X
Form 990-PF (2017)

723531 01-03-18

AS AMENDED



Form 960-PF (2017) MORTENSON FAMILY FOUNDATION 41-1958

621

Page §

. [Part ViI-A Statements Regarding Activities contnued)

1

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaming of

section 512(b)(13)? If “Yes," attach schedule. See instructions

Did the foundation mako a distribution te a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement. See instructions

Did the foundation comply with the public inspection requirements for tts annual returns and exemption application?
Website address p» MORTENSONFAMILY,ORG

Yes

No

1

12

13

The books are In care of p» LANSING GROUP, LLC Telephone no.p»763-287

-5500

Located at p» 700 MEADOW LANE NORTH, MPLS, MN ZIP+4 PS5

5442

Section 4947(a)(1) nonexempt charitable trusts fling Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

»[ ]

N/A

At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the

foreign country P>

Yes

No

16

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a

o

[

o

[

3a

4a

o

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? f:] Yes |_x_:] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) .

a disqualified person? D Yes E] No
(3) Furrish goods, services, or facilities to (or accept them from) a disqualified person? El Yes |:] No
(4) Pdy vuimpensation to, o1 pay or relinburse the expenses of, a disquallfled person? Yes D No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes @ No
Agroo to pay moncy or proporty to a governmont official? ( Exoeptien. Chock “No”
If the foundatton agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes IZ] No
If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See nstructions
Organizations rolying on a current notice regarding disaster assistance, check here » |:]
Dud the fuundation engage 0 d piivr yedi In any of the duts desulbed In Td, olher than excepted acts, thal weie not corrected
before the first day of the tax year beginning in 20177
Taves on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
At tho ond of tax yoar 2017, did tho foundation have any undictributed income (linec 6d and 6e, Part XIII) for tax year(c) beginning
before 20172 [ Jves (X ]No
If "Yes," list the years p» , , ,
Aro thero any yoars hsted in 2a for which tho foundation 15 not applying the provisions of soction 4042(a)(2) (rolating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
It the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ’ , -
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ' E] Yes E] No
If "Yes," did 1t have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A
Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, '1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2017?

(6

—

\

Yes

No

2b

3b

4a

X

PR

4b

—

X

723541 01-03-18

AS AMENDED

Form 990-PF (2017)




Form 990-PF (2017) MORTENSON FAMILY FOUNDATION 41-1958621 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (ontinued)

«  5a During the year, did the foundation pay or incur any amount to. Yes| No
1) Cdity un propagandd, or otherwise atternpl 1o mfluence leglslation (section 4945(e))? D Yes E No
( y { {
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? M ~ l:] Yes (X ] No
3) Provide d yrant to an individual for travel, study, or other simildr purposes? |:] Yes El No
(
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions |:] Yes E No
(5) Prowide for any purpose other than rehigious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? [ Jves X1 No
b If any answor 15 "Yos" to 5a(1) (5), did any of tho transactions fal to qualify under the oxcoptionc decoribed in Rogulations
section 53.4945 or 1n a current notice regarding disaster assistance? See instructions N/A §b
Organizations relying on a current notice regarding disaster assistance, check here > |:|
« If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax hecause it maintained .
expenditure responsibility for the grant? N/A CIves [ No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
Ga Did the foundation, duiing the yeai, 1eceve any funds, duectly o indirectly, to pay premiums on
a personal benefit contract? E] Yes E] No
b Did tho foundation, during the yoar, pay premiumec, diroctly or indiractly, on a perconal benefit contract? &b X
If "Yes" to 6b, file Form 8870.
7a At any time during the taa year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes |Z] No
b I "ves * did the foundation recelve any proceeds vi_hdve any net incone attribulable to the transaction? N/ 7l
Part VIIl_ [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
{b) Title, and average | (c) Compensation | (d) Contnbunons to {e) Expense
(a) Name and address hours per week devoted (If not paid, | *™PLeEenehiptans [ account, other
to position enter -0-) compensation allowances
1
SEE STATEMENT 13 107,701, 26,759. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contabutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | SMPoyee benchiplans [ account, other
devoted to position comp allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2017)

723551 01-03-18

AS AMENDED



Form 890-PF (2017) MORTENSON FAMILY FOUNDATION 41-1958621 Page 7
|1P.arhV|||lI Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors ontinyeq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
UBS FINANCIAL SERVICES INC - 361 LAKE STREET
E, SUITE 354, WAYZATA, MN 55391 TNVESTMENT ADVISOR 117,827.
LANSING GROUP, LLC - 700 MEADOW LANE NORTH,
SUITE 650, MINNEAPOLIS, MN 55422 RDVISOR 102,150,
OKABENA ADVISORS - 1800 IDS CENTER, 80 SOUTH
8TH STREET, MINNEAPOLIS, MN 55402 [INVESTMENT ADVISOR 89,468,
Total number of others receving over $50,000 for professional services > 0
||Eart{IX:'A1 Summary of Direct Charitable Activities
113t the fanndahian's four largest duect chantable activities during the tax year. Include relevant statistical informatinn such as the EXpENSES
number of orgamzations and other beneficianies setved, conferences convened, reseatch papers produrad, ete b
1 NONE
0.
2
3
4
[lRart{IX:B]] Summary of Program-Related Investments
Droseribo tho two largoct pragram rolatod investments mado by the foundation during tho tax year on hines 1and 2. Amount
1 NONE
0.
2
All other program-related investments. See instructions
3 NONE
0.
Total. Add Ines 1 through 3 > 0

723561 01-03-18

AS AMENDED

Form 990-PF (2017)



’

Form 890-PF (2017) MORTENSON FAMILY FOUNDATION

41-1958621 Page 8

jRartiX@l| Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )

I Fan market value of assels nol used (ur held fur use) directly in cairying out chanitable, etc , purposes:

a Average monthly fair market value of securities 1a 45,979,293,
b Average of monthly cash balances 1b 7,613,141,
¢ Fair market value of all other assets 1c 635,719.
d Total (add lines 1a, b, and c) 1d 54,228,153,
e Roduction claimod for blockage or othor factors roportod on lines 1a and .
1c (attach detailed explanation) | te | 0.
2 Acquisition indebtedness applicable to hine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 54,228,153,
4 Cash deemed held for charitable activittes Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 813,422,
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 53,414,731,
6 __Minimum investment return. Enter 5% of line 5 6 2,670,737,
|fRart*X|I| Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here P |:] and do not complete this part.)
1 Mimimum investment return from Part X, ine 6 1 2,670,737,
2a Tax on investment income for 2017 from Part VI, line 5 2a 25,924, !
b Income tax for 2017. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 25,924,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 2,644,813,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 2,644,813,
6 Deduction from distnibutable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from hine 5. Enter here and on Part XIlI, hne 1 7 2,644,813,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: %
a Fxpenses, contribuhians, gifts, etc. - total from Part I, column (d), line 26 1a_ | . 2,338,487,
b Program-related investments - total from Part IX-B 1b 0.
2 Amaounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purpnses 2
3 Amounts set aside for specific charitable projects that satisfy the. -
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualfying distributions Add linos 1a through 3b. Enter here and on Part V, line 8; and Part XIlI, ling 4 1 2,138,487
5 loundations that quahfy under section 1910(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 25,924,
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,312,563,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18

AS AMENDED

Form 990-PF (2017)




Form 980-PF (2017)

MORTENSON FAMILY FOUNDATION

41-1958621 Page 9

: Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years

3 Excess distributions carryover, if any, to 2017:

aFrom 2012

(2)
Corpus

(b)
Years prior to 2016

{c)
2016

(d)
2017

2,644 813,

2,083,307,

b From 2013

¢ From 2014

dFrom 2015

e From 2016

f Total of lines 3a through e
4 Qualifying distributions for 2017 from
Part XII, ne 4; > §

2,338,487,

a Apphed to 2016, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distributable amount

e Remarning amount distributed out of corpus

5 Excess distnibutions carryover applied to 2017
(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2016. Subtract line
4a from line 2a Taxable amount - see Instr.
f Undistributed income for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not apphied on line 5 or hine 7
9 Excess distributions carryover to 2018.
Subtract hnes 7 and 8 from hne 6a
10 Analysis of hne 9:
a Excess from 2013

2,083,307,

255,180,

!

2,389 633,

b Excess from 2014

¢ Excess from 2015

d Excess from 2016

e Excess from 2017

723581 01-03-18

AS AMENDED

Form 990-PF (2017)



Form 990-PF (2017) MORTENSON FAMILY FOUNDATION 41-1958621 Page 10
. |{Iia|:tg)_(l)g Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a [f the foundation has received a ruling or determination letter that it 1s a private operating . ”
foundation, and the ruling 1s effective for 2017, enter the date of the ruling »
b Check box to indicate whether the foundation 15 a privato oporating foundation describod in coction E] 4942())(3) or |:] 1942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years 2
income from Part | or the minimum (a) 2017 {b) 2016 {c) 2015 (d) 2014 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part X,
line 4 for each year hsted

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test rehied upon:
a "Assets" alternative test - enter.
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum nvestment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter.
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

Largest amount of support from
an exempt organization
14) Gross investment income

(2

—

(3

—

‘PartIXV@[ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 14

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P l:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or orgamizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed.
DONNA DALTON, DONNA,DALTON@MORTENSONFAMILY.ORG

700 MEADOW LANE NORTH, MINNEAPOLIS, MN 55422

b The form in which apphcations should be submitted and information and materials they should include.
ONLINE APPLICATION FORMS MAY BE FOUND AT WWW.MORTENSONFAMILY,ORG

¢ Any submission deadlines:
SUBMISSION DEADLINES VARY

d Any restrichions or imitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:
GUIDELINES MAY BE FOUND AT WWW.MORTENSONFAMILY,KORG

723601 01-03-18 Form 990-PF (2017)
AS AMENDED



Form 980-PF (2017) MORTENSON FAMILY FOUNDATION

41-1958621 Page 11

.[Part XV [ Supplementary Information (,nnueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient1s an individual,
show any relationship to Foundation Purpose c;)f grant or Amount
m n any foundation manager status of contribution
Name and address (home or business) or substantial contributor recipient
8 Paid during the year
SEE STATEMENT A NONE
2,100,000,
Total » 3a 2,100,000,
b Approved for future payment
NONE .
Total > 3b 0

723611 01-03-18

AS AMENDED

Form 990-PF (2017)



" [ Part XVI-A

Form 990-PF (2017)

MORTENSON FAMILY FOUNDATION

41-1958621 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(lz)ess (b) E;((l%:- (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a VISIONFUND INTERNATIONAL 14 13,750,
p THRIVENT TRUST COMPANY CHEETAH
¢ DEVELOPMENT INC, 14 125,
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 40,617,
4 Dividends and interest from securities 14 574,757,
5 Net rental income or (loss) from real estate. !
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 531390 14 84,906,
8 Gain or (loss) from sales of assets other
than inventory 18 2,143 911,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
[
d
e
12 Subtotal. Add columns (b), (d), and (g) 2,858,066, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 2,858,201,
(See worksheet in ine 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
N/A

723621 01-03-18

AS AMENDED

Form 990-PF (2017)



Form 990-PF (2017) MORTENSON FAMILY FOUNDATION

41-1958621 Page 13

- | Part XVII [ Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c)

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfors from the reporting foundation to a noncharitable exempt orgamzation of:

(1) Cash

(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facihities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shaning of faciities, equipment, indiling hsts, other assets, or paid eniployees
d If the answer to any of the above 15 "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, othcr asscts,
or services given by the reporting foundation |f the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recetwved.

Yes| No

SN

1a{1) X
1a(2)

>

1b{1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
[

A E I A R L A

(a)Lins no

{b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more taa-eaempt organizations described

in sectton 501(c}) (other than section 501(c)(3)) or n section 5277
b _If “Yes," complete the following schedule.

[:] Yes |Z] No

{a) Name of orgamzation (b) Type of orgamization

(¢} Description of relationship

N/A

Under penalty f perjury, | declare thit | have examined this return, including accompanying schedules and statements, and to the best of my knowledge m
Sign and belef, true, correct, and comfjlate Declaration of preparer {other than taxpayer) 1s based on all information of which preparer has any knowledge ::::wnv:;;?o‘:g gr:eplar::{r
Here e/ 2/isfia W T7easurer E]Yes [INo
Signature of ofier or tiyftee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] if [PTIN
. self- employed

Paid BRIAN WILKINS B./L\._. l»llwo 11/5119 P01610100
Preparer [ m's name P> DELOITTE TAX LLP Frm'sEIN P> 86-1065772
Use Only

Firm's address p» 50 SOUTH SIXTH STREET

MINNEAPOLIS, MN 55402 Phone no. 612-397-4000

723622 01-03-18

AS AMENDED

Form 990-PF (2017)



Schedule B Schedule of Contributors OB N 1545-0047
L aso.pr OEZ B Attach to Form 990, Form 990-EZ, or Form 990-PF.
o P Go to www.irs.gov/Form990 for the latest information. 20 1 7
epartment of the Treasury
Internal Revenue Service
Name of the organization Employer identification number
MORTENSON FAMILY FOUNDATION 41-1958621
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

Form 990-PF

4947(a)(1) nonexempt chartable trust not treated as a pnivate foundation

527 pohtical organization

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

U oxO0dd

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Qnly a section 501(c)(7), (). or (1N) arganizatinn can check hnxes for hnth the General Rule and a Special Rule See instructions

General

x]

Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

(I

Caution:

For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){(1){A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part |l, ine 13, 16a, or 16b, and that receiwved from

any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h,
or () Form 990-EZ, line 1 Complete Parts | and |l

For an organization described in section 501(c)(7), (8), or (10} fiing Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, Il, and Il

For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contnbutor, during the
year, contnbutions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received during the year for an exciusively religious, chantable, etc ,

purpose Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contributions totaling $5,000 or more during the year | K

An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),

but it must answer "No"” on Part IV, ine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-01-17

AS AMENDED



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

* Name of organization

MORTENSON FAMILY FOUNDATION

Employer identification number

41-1958621

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)

(b)

No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

1 MAURITZ A. MORTENSON JR,

700 MEADOW LANE N

Person IZ]
Payroll ]
Noncash [_]

1,220,752,

MINNEAPOLIS, MN 55422

(Complete Part Il for
noncash contributions )

{a)

(b)

No. Name, address, and ZIP + 4

(c) {d)

Total contributions Type of contribution

2 M.A, MORTENSON COMPANY

700 MEADOW LANE N

Person E
Payroll |:|
Noncash [ ]

2,107,952,

MINNEAPOLIS, MN 55422

(Complete Part |l for
noncash contributions )

(a) (b} (c) / (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 M.A, MORTENSON COMPANY Person |:|
Payroll |:|
700 MEADOW LANE N 682,290, Noncash [X]
(Complete Part [l for
MINNEAPOLIS, MN 55422 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 M.A. MORTENSON COMPANY Person [:]
Payroll ]
700 MEADOW LANE N 438,640, Noncash [X]
(Complete Part Il for
MINNEAPOLIS, MN 55422 noncash contributions )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | MAURITZ A. MORTENSON JR. Person ]
Payroll D
700 MEADOW LANE N 11,555, Noncash [X]
(Complete Part Il for
MINNEAPOLIS, MN 55422 noncash contnbutions )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

6 M.A, MORTENSON COMPANIES, INC,

700 MEADOW LANE N

Person E]
Payroll I:]
Noncash [ ]

25,275,000,

MINNEAPOLIS, MN 55422

(Complete Part |l for
noncash contnbutions )

723452 11-01-17

AS AMENDED

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)




Schedule B (Form 990, 990-EZ, or 990-PF) {2017)

Page 2

* Name of organization

MORTENSON FAMILY FOUNDATION

Employer identification number

41-1958621

Contributors (see instructions) Use duplicate copies of Part 1 if additional space i1s needed

(a) (b}
No. Name, address, and ZIP + 4

(c}

Total contributions

(d)
Type of contribution

7 MAURITZ A, MORTENSON JR.

700 MEADOW LANE N

493,574,

MINNEAPOLIS, MN 55422

Person |:]
Payroll |:]
Noncash [X ]

(Complete Part It for
noncash contributions.)

(a) (b)
No. Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

8 HEWITT LLLP

700 MEADOW LANE N

215,000,

Person IZI
Payroll Cl
Noncash [ |

MINNEAPOLIS, MN 55422

(Complete Part ll for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

9 M.A., MORTENSON COMPANY

700 MEADOW LANE N

578,680,

MINNEAPOLIS, MN 55422

Person D
Payroll D
Noncash [X ]

(Complete Part [l for
noncash contnbutions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

10 M.A. MORTENSON COMPANY

700 MEADOW LANE N

677,424,

Person D
Payroll :l
Noncash [X]

MINNEAPOLIS, MN 55422

{Complete Part Il for
noncash contributions )

(a) (b}
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

11 M.A. MORTENSON COMPANY

700 MEADOW LANE N

636,955,

Person D
Payroll |:]
Noncash [X ]

MINNEAPOLIS, MN 55422

(Complete Part Il for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

{c)

Total contributions

(d}
Type of contribution

12 M_.A., MORTENSON COMPANY

700 MEADOW LANE N

871,242,

Person |:]
Payroll ]
Noncash [X ]

MINNEAPOLIS, MN 55422

(Complete Part Il for
noncash contributions )

723452 11-01-17

AS AMENDED

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Schedule B (Form 990, 990-EZ, or 930-PF) (2017)

Page 2

* Name of organization

MORTENSON FAMILY FOUNDATION

Employer identification number

41-1958621

Contributors (see instructions) Use duplicate copies of Part | if additional space i1s needed

{a)

(b)

No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

13 M.A, MORTENSON COMPANY

700 MEADOW LANE N

Person I___]
Payroll D
Noncash [X ]

872,427,

MINNEAPOLIS, MN 55422

{Complete Part Il for
noncash contributions )

(a)

(b)

No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

14 MAURITZ A, MORTENSON JR,

700 MEADOW LANE N

Person E]
- Payroll D

1,613, Noncash [X]

MINNEAPOLIS, MN 55422

(Complete Part [l for
noncash contributions )

(a)

{b)

No. Name, address, and ZIP + 4

{c (d)

Total contributions Type of contribution

15 MAURITZ A. MORTENSON JR.

700 MEADOW LANE N

Person |:|
Payroll D

216. Noncash [X ]

MINNEAPOLIS, MN 55422

(Complete Part Il for
noncash contnbutions )

{a)

(b)

No. Name, address, and ZIP + 4

(c) {d)

Total contributions Type of contribution

16 MAURITZ A. MORTENSON JR.

700 MEADOW LANE N

Person l:]
Payroll |:]
Noncash [X |

5,110,

MINNEAPOLIS, MN 55422

(Complete Part |l for
noncash contributions }

(a)

(b)

No. Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person C]
Payroll ]
Noncash [ |

{Complete Part Il for
noncash contributions )

(a)

{b)

No. Name, address, and ZIP + 4

(c) {d)

Total contributions Type of contribution

Person [_—_]
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions )

723452 11-01-17

AS AMENDED

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)




Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

. Name of organization

MORTENSON FAMILY FOUNDATION

Employer identification number

41-1958621

Noncash Property (see instructions) Use duplicate copies of Part il if addittonal space 1s needed

(a)
No. (b) (c) (d)
from D ipti f h i FMV (or estimate) Date received
escription of noncash property given (See instructions.) r
Part | B
12,600 SHARES OF UNILEAVER
3
$ 682,290, 05/16/17
(a)
(c)
No.
from D int ¢ (b) h . FMV (or estimate) Dat :d) ived
escription of noncash property given (See instructions.) ate receive
Part |
8,000 SHARES OF ABBOTT LABORATORIES
. -
$ 438,640, 12/05/17
(a)
(c)
No. \
from D ipt f o h i FMV (or estimate) 'Date r(:c):eived
escription of noncash property given (See instructions.)
Part |
200 SHARES OF FLUOR CORP
5
$ 11,555, 02/15/17
(a)
No. (b) () . {d)
from s D i ¢ h 3 FMV (or estimate) Dat ived
escription of noncash property given (See instructions.) . ate receive
Part |
9,450 SHARES OF US BANCORP
7
$ 493,574, 08/17/17
(a)
(c)
No. -
from b ot ‘ (b) h 5 FMV (or estimate) Dat (d) ved
escription of noncash property given (See instructions.) ate receive
Part | .
17,000 SHARES OF ASTRAZENECA
9
$ 578,680, 05/16/17
(a)
No. | « (b) (© ()
from o ioti ¢ h FMV (or estimate) Dat ived
escription of noncash property given (See instructions.) ate receive
Part |
8,800 SHARES OF EATON CORP
io
, $ 677,424, 05/16/17

723453 11-01-17

AS AMENDED

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

+ Name of organization

MORTENSON FAMILY FOUNDATION

Employer identification number

41-1958621

Noncash Property (see instructions) Use duplicate coptes of Part Il if additional space 1s needed

(a)
No. (b) tc) (d)
from Description of noncash prope iven FMV (or estimate) Date received
P ash property giv (See instructions.)
Part |
9,250 SHARES OF PENTAIR PLC
11
636,955, 12/05/17
(a)
{c)
No. d
from Description of no o h FMV (or estimate) Date :et):eived
Pt noncas property given (See instructions.}
Part | .
23,528 SHARES OF PRIMECAP '
12
871,242, 12/05/17
(a)
No. (b) e , (d)
from D ti f h FMV (or estimate) Date received
escription of noncash property given (See instructions.) iv
Part |
32,181 SHARES OF VANGUARD N
13
872,427, 12/05/17
(a)
No. (b) ) (d)
from / D ioti f h . FMV {or estimate) Dat ved
escription of noncash property given (See instructions.) ate receive
Part | .
40 SHARES OF NATIONAL OILWELL VARCO
14
1,613, 02/15/17
(a)
(c)
No.
from o it f (b) h 3 FMV (or estimate) Dat (d) ved
escription of noncash property given (See instructions.) ate receive
Part |
10 SHARES OF NOW INC,
15
216. 02/15/17
(a)
(c)
No. . d
from D ioti . (b) h i FMV (or estimate) Date :e‘):e, d
escription of noncash property given (See instructions.) ive
Part |
72 SHARES OF WASTE MANAGEMENT
16 -
5,110, 02/15/17"

723453 11-01-17

AS AMENDED

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 4

« Name of organization

MORTENSON FAMILY FOUNDATION

Employer identification number

41-1958621

|Part L] |

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part lIl, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year  (Enter this infa once ) > $

Use duplicate copies of Part lll if additional space is needed

(a) No.
;fo'n (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar:
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g’O"“l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar:
(e) Transfer of gift
Jransferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgrortnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
goTl (b) Purpose of gift (¢) Use of gift (d) Description of how gift i1s held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

723454 11-01-17

AS AMENDED

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)




MORTENSON FAMILY FOUNDATION 41-1958621

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BREMER 9,543, 9,543,
CHARLES SCHWAB & CO., INC. 2,945, 2,945,
UBS INVESTMENTS 1, 1,
WELLS FARGO 28,128, 28,128,
TOTAL TO PART I, LINE 3 40,617, 40,617,
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CERTIFICATES OF
DEPOSITS 3,616. 0. 3,616, 3,616,
CHARLES SCHWAB &
CO., INC. 87,752, 0. 87,752, 87,752,
FROM K-1 ECOSYSTEM
INTEGRITY FUND III ,
LP ¢ 698, 0. 698, 698,
FROM K-1 HEWITT
LLLP 5,305, 0. 5,305, 4,998,
FROM K-1 OKABENA
DIVIDEND 40,011, 0. 40,011, 40,011,
FROM K-1 OKABENA
INTEREST 67,557. 0. 67,557, 67,462,
FROM K-1 RETHINK
LP 1,132, 0 1,132, 1,132,
UBS INVESTMENTS 214,858, 0 214,858, 214,858,
WELLS FARGO #40520 62,113, 0 62,113 62,113.
WELLS FARGO #40525 -16,785, 0 16,785, -16,785,
WELLS FARGO #40531 69,000, 0 69,000, 69,000,
WELLS FARGO #40540 39,500, 0 39,500, 39,500,
TO PART I, LINE 4 574,757, 0. 574,757, 574,355,

AS AMENDED STATEMENT(S) 1, 2



MORTENSON FAMILY FOUNDATION

41-1958621

FORM 990-PF

OTHER INCOME

STATEMENT 3

(a) (B) (c)
REVENUE NET INVEST- - ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OKABENA MARKETABLE ALTERNATIVES FD,
LLC 128,548, 128,615
HEWITT LLLP -8,027, 669.
NONPROFITS ASSISTANCE FUND 4,000, 4,000,
SOL ORGANICA NOTE INTEREST 2,248 2,248,
ECOSYSTEM INTEGRITY FUND III LP -1,337. -1,337
RETHINK IMPACT, LP. -40,391, -40,367
ABBEY CAPITAL MULTI-MANAGER FUND
LIMITED 0. 2,029,
INVESTMENT EXPENSES 0. -20,356,
VISIONFUND INTERNATIONAL 13,750, 13,750,
THRIVENT TRUST COMPANY CHEETAH
DEVELOPMENT INC. 125, 125,
TOTAL TO FORM S90-PF, PART I, LINE 11 98,916. 89,376.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 204, 0. 204,
TO FM 990-PF, PG 1, LN 16A 204, 0. 204,
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADMINISTRATIVE SERVICES 51,328, 0. 51,328,
TO FORM 990-PF, PG 1, LN 16B 51,328, 0. 51,328,
AS AMENDED STATEMENT(S) 3, 4, 5




MORTENSON FAMILY FOUNDATION 41-1958621
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OKABENA MANAGEMENT FEES 89,468, 89,468, 0,
INVESTMENT ADVISORY FEES 49,511, 49,511, 0.
INVESTMENT MANAGEMENT FEES 136,424, 136,424, 0.
CONSULTING SERVICES 8,320, 0. 8,320,
INVESTMENT EXPENSES 0, 0. 0.
TO FORM 990-PF, PG 1, LN 16C 283,723 275,403, 8,320,
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 6,551, 6,528, 0.
MINNESOTA FILING FEE 25, 0. 25,
FEDERAL TAXES 64,989, 0. 0.
TO FORM 990-PF, PG 1, LN 18 71,565, 6,528, 25,
FORM 990-PF OTHER EXPENSES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 532, 532, 0.

CUSTODY FEES

DUES AND SUBSCRIPTIONS
OFFICE EXPENSES AND SUPPLIES
PROFESSIONAL EDUCATION
COMPUTER EXPENSES

INSURANCE EXPENSE

POSTAGE AND DELIVERY

TO FORM 990-PF, PG 1, LN 23

,349,
,450,

292,
,949,
,921,
,169.

107,

1!

349,

O O O O O O

0.
,450,
292,
,949,
,921,
0.
107,

505,

769.

ll

881,

14,

719,

AS AMENDED

STATEMENT(S) 6,

7,

8




MORTENSON FAMILY FOUNDATION

41-1958621

FORM 990-PF

CORPORATE STOCK

STATEMENT 9

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE STATEMENT B 21,422,437, 24,114,319,
TOTAL TO FORM 990-PF, PART II, LINE 10B 21,422,437, 24,114,319,
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
OKABENA MARKETABLE ALT FUND FMV 13,751,115, 18,347,456,
HEWITT LLLP FMV -131,200. 3,372,725
ECOSYSTEM INTEGRITY FUND III LP. FMV 293,715, 306,500,
OSK IMPACT HOLDINGS, LLC FMV 1,000,000, 1,000,000,
ABBEY CAPITAL MULTI-MANAGER FUND FMV
LTD 1,627,500, 1,572,886,
RETHINK IMPACT, LP FMV 276,581, 268,563,
OTHER BONDS FMV 403,616, 403,616,
TOTAL TO FORM 990-PF, PART II, LINE 13 17,221,327, 25,271,746,

FORM 9390-PF

OTHER ASSETS

STATEMENT 11

DESCRIPTION

ACCRUED INTEREST RECEIVABLE
WORLD VISION LOAN - PRI

CHEETAH DEVELOPMENT INC. LOAN -
PRI

LINCOLN NATIONAL LIFE INSURANCE
POLICY

AFRICA FARMERS COLLATERAL LOAN
NONPROFITS ASSISTANCE FUND

DUE FROM BROKER

ASILI HOLDINGS, LLC

TIAA CREF LIFE INSURANCE POLICY
SOL ORGANICA NOTE

SOL ORGANICA FARMER FUNDING

TO FORM 990-PF, PART II, LINE 15

BEGINNING OF
YR BOOK VALUE

END OF YEAR
BOOK VALUE

FAIR MARKET
VALUE

54,707,
500,000,

56,653,
500,000,

50,000, 50,000,

154,660, 154,660,
200,000, 0.
200,000, 200,000,

3,851,957, 0.
500,000, 500,000,

77,630, 114,079,
0. 410,000,
0. 100,000,

56,653,
500,000,

50,000,

154,660,

0.
200,000,

0.
500,000,
114,079,
410,000,
100,000,

5,588,954, 2,085,392,

2,085,392,

AS AMENDED

STATEMENT(S) 9,

10, 11



MORTENSON FAMILY FOUNDATION

41-1958621

FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS
PART VII-A, LINE 10

STATEMENT 12

NAME OF CONTRIBUTOR ADDRESS

M.A. MORTENSON COMPANIES 700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

AS AMENDED

STATEMENT(S) 12




MORTENSON FAMILY FOUNDATION 41-1958621

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT

ALICE D. MORTENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

MAURITZ A. MORTENSON,
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

DAVID C. MORTENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

MARK A. MORTENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

JR.

CHRISTOPHER D. MORTENSON

700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

MATHIAS H. MORTENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

RANDY JENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

DONNA DALTON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

PRESIDENT/CHAIR

3.00 0.

VICE PRESIDENT

2.00 0.

DIRECTOR

1.00 0.

SECRETARY

3.00 0.

DIRECTOR

1,00 0.

DIRECTOR

1.00 0.

TREASURER

2,00 0.

EXECUTIVE DIRECTOR

40,00 107,701,

26,759,

KATE M. MORTENSON DIRECTOR

700 MEADOW LANE NORTH 1.00 0. 0.
MINNEAPOLIS, MN 55422

KATIE M. MORTENSON DIRECTOR

700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

1,00 0.

AS AMENDED

STATEMENT(S) 13




MORTENSON FAMILY FOUNDATION 41-1958621

NATHALIE GONZALES MORTENSON DIRECTOR
700 MEADOW LANE NORTH 1.00 0. 0. 0.
MINNEAPOLIS, MN 55422

DANA L. MORTENSON DIRECTOR
700 MEADOW LANE NORTH 1.00 0. 0. 0.
MINNEAPOLIS, MN 55422

TOTALS INCLUDED ON 9950-PF, PAGE 6, PART VIII 107,701, 26,759, 0.

FORM 990-PF PART XV - LINE 1A STATEMENT 14
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

ALICE D. MORTENSON
MAURITZ A. MORTENSON, JR.

AS AMENDED STATEMENT(S) 13, 14
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Mortenson Family Foundation
Investment Holdings

12/31/2017
Description Fair Value
3M Co. . 51,546
A P Mollar-Maersk ADR 30,415
AT&TInc. 10,347
Abbott Labs 16,436
Access Cp Community Inv | 746,653
Acuity Brands, Inc. 44,880
Advance Auto Parts Inc 61,409
Affilrated Managers Group 24,220
AlA Group Ltd 10,230
Align Technology Inc 29,996
Alnylam Pharamaceuticals Inc. 11,053
Alphabet Inc. Class A 110,607
Amazon.Com Inc 113,439
American Equity Investment 22,709
American Express Co. 55,912
Amerisourcebergen Corp. 98,339
Analog Devices Inc 37,749
Anheuser-Busch | 10,467
ANSYS, Inc. 65,973
Aon Plc 53,064
Aptiv Plc 86,018
Arrow Electronics Inc 26,616
Ashtead Group . 52,626
ASML Hidg 43,455
Assa Abloy AB ADR 39,856
Athenahealth Inc. 59,868
Atlas Air Worldwide Holdings Inc 15,894
Axa ADR 18,630
Banco Bilbao Vizcaya 35,700
Bank of America 9,955
Bayerische Motoren Werke A G Spon ADR 20,386
Beacon Roofing Supply Inc 42,655
Becton Dickinson & Co. 69,570
Big Lots Inc 19,259
BNP Paribas 25,338
Brambles Ltd ADR , 26,119
Calvert Emerging Markets Equity Fund Class | 1,428,239
Calvert Green Bond Fund 513,999
Calvert Qualified Investment Fund Class Institutional . 902,258
Calvert Short Duration income Fund Class Y 721,341
Calvert Bond Fund Class | 694,017
Calvert Ultra Short Income Fund 1,509,028
Capita PLC Group ADR 17,918
Carl Zeiss Meditec AG 45,061
Caterpillar Finl 25,323
Celgene Corp 9,079
Cerner Corp 30,797
CF Industries Holdings Inc 15,485
Chemed Corporation 62,699

AS AMENDED STATEMENT B



Chemical Wks of Richter Gedon PLC
Cimarex Energy Co.

Cirrus Logic Inc.

Cisco Systems Inc.

Citrix Systems Inc

Cognizant Tech Solutions Crp
Comcast Corporation
Companhia De Saneamento Basico Do Estado De Sao Paulo
Compass Group Plc
Conagra Brands, Inc.
Connecticut St.

Costar Group Inc.

Costco Wholesale Corp
Cree, Inc.

Croda Intl

Danaher Corporation

Denso Corp ADR

Deutsche Telekom AG DE SPON ADR
Discovery Communications Inc CL A
Dorman Products Inc.
Onl-Quip Inc

DST Systems Inc. Dela

Duke Energy Carol

Easyjet PLC

Ebay Inc

Ecolab Inc.

Emergent Biosolutions Inc
EQT Corp

Euronet Worldwide Inc
Evolent Health Inc CI A
Exponent Inc.

Facebook Inc.

Fastenal Co.

Fiserv, Inc.

Foot Locker Inc.

Gamuda BHD Ord MYR
General Electric

General Mills Inc

Gildan Activewear Inc
Globant S A

Globus Med Inc. Class A
Grainger W W Inc.

Grand Canyon Education Inc.
Guangdong Invt Ltd ADR
Hawanan Holdings Inc

Heico Corp New

Hexagon AB UN SPON ADR
Hino Motors Ltd

Hunt J B Trans Svcs Inc

lcici Bank Ltd

IHS Markit LTD

lig Inc Com

Infineon Technologies ADR
Innospec Inc

Inovalon Hidgs Inc CL A

AS AMENDED

15,721
19,766
19,292
20,950
5,280
65,480
100,862
21,746
47,489
8,739
25,076
71,565
9,306
31,792
30,342
65,067
17,703
25,644
9,780
33,749
7,871
27,745
26,220
32,665
67,102
99,964
17,008
50,033
18,792
11,328
37,612
9,705
94,559
92,447
9,939
12,495
344,902
299,924
31,880
38,004
30,250
83,396
73,415
14,652
16,697
57,270
11,256
22,032
51,396
48,183
71,472
24,806
37,285
24,498
24,525

STATEMENT B




Inter Parfums Inc.
IntercontinentalExchange Inc.
Intl Flavors&Frgrncs

Inturt

Invesco Ltd

IPG Photonics Corp

John Deere Capital Corp
Johnson CTLS Intl Plc
JPMorgan Chase & Co
Jungheinrich AG Ord

Kao Corp-Sponsored ADR
KDDI Corp

Klix Inc

Koninklijke Ahold Delhaize NV
Kroger Company

Kubota Corp ADR

Lennox Intl. Inc.

Lexicon Pharmaceuticals Inc
Lilly Ell & Co

Lincoln Natl Corp Ind

Lithia Motors Inc. Class A
LKQ Corporation
LyondellBasell Industries
Magna Intl Inc

Makita Corp

Mallinckrodt Pub Ltd Co
Manhattan Assoc Inc.
Marathon Oil Corp

Masco Corp

Massmutual Global Funding
Mastercard Inc - Class A
Maxim Integrated Prods Inc
Maximus Inc.

Mediaset Espana Comunicacion
Medical Properties Trust Inc.
Mediobanca SPA ORD ITL
Mednax Inc.

Medtronic PLC

Metlife Inc.

Mettler-Toledo Intl

Micron Technology Inc.
Microsoft Corp.

Middleby Corp Dela
Minerals Technologies Inc.
Mirvac Group AUD
Mississippi St.

Morgan Stanley

Mounds View ISD 621-A

MS St University Ed
National Instruments Corp.
Neogen Corp

Netscout Systems, Inc.

New Orietal Education & Technology Group Inc
Newell Brands Inc.

Nike Inc

AS AMENDED

21,768
70,631
38,305
48,281
21,339
44,967

354,116
14,444

593,796
43,141
31,963
33,745
26,413
15,781
88,664
62,070
15,203

5,691

8,362
15,835
23,740
42,866
53,726
35,645
20,392

5,460
28,981
16,862
16,697

501,011
56,760
15,318
29,920
21,229
19,843
20,730
37,248
63,156
13,095
12,390
12,172

100,681
47,367
18,796
51,212
24,954

510,098

526,395
31,662
61,737
30,664
28,593
13,442
64,921
20,829

STATEMENT B




Nintendo LTD

Noble Energy, Inc.

Nordea Bank AB - Spon ADR
Novo Nordisk ADR Denmark ADR
Novozymes A/S ADR
Nutri/Systems Inc

NVR Inc

NYC NY Tran Auth

OR St Dept Admn

Ormat Technologies Inc

Orpea Act EUR

Otsuka Holdings Co Ltd
Oxford Industries

Palos Verdes CA

Panasonic Corp Spon ADR
Paycom Software Inc

Pentair Plc

PFA WI Charter School

Ping AN Insurance (Group) Co. of China Ltd
Potlatch Corp

Power Integrations Inc.

PRA Group Inc. Com

Praxarr, Inc.

Premier Inc. Class A

Price T Rowe Group, Inc.
Pimco Commodity Real Return
Pimco Real Return Fund
Pimco Short Term Instl
Principal Life Global Fund Il
Procter & Gamble Co.
Progressive Corporation

Proto Labs Inc

Prudential PLC ADR

PT Bank Centl Asia TBK IDR
PTC Inc Com

Reckitt Benckiser Plc

Regal Beloit Corp

Ritchie Bros Auctioneers Inc
Robert Half Intl Inc.

Roche Holding AG - Spons ADR
Roseville ISD 623-TXB

Royal DSM N V Spon ADR
Ryanair Holdings PLC Spon ADR
Sage Group PLC

Saint Johns Count
Salesforce.com Inc.

Sanofi Spon ADR

Santos LTD ADR

Sap SE - Sponsored ADR

SC St Pub SVC

Schein Henry Inc
Schlumberger Ltd Netherlands
Schneider Elect SA - ADR
Sensata Technolgoies Holdings
Servisfirst Bancshares, Inc.

AS AMENDED

32,766
46,770
44,117
52,328
46,488
16,674
28,066
25,653
14,810
15,159
11,686
10,061
14,888
30,940
27,125
22,332
20,127
80,084
49,029
9,182
46,337
29,648
46,559
26,037
19,097
734,805
752,722
1,744,335
301,228
9,280
104,980
93,730
71,638
69,723
19,750
38,001
15,780
68,480
14,940
81,919
525,335
48,405
44,385
58,924
29,940
66,347
45,107
53,917
55,056
5,090
26,764
107,649
30,247
20,751
11,288

STATEMENT B




Shin-Etsu Chemical Co. Limited
Shire Plc

Sims Group Ltd

Sino Biopharmaceutical

Snap On Inc

South St Corp

Starbucks Corp.

Statoil ASA

Sumitomo Mitsui Fin Grp ADR
Sun Hung KAI Props LTD SPON ADR
Takeda Pharmaceutical Co LTD
Telenor ASA - ADR

Tenneco Inc

Texas Instruments Inc

The Nature Conservancy

THK Co Ltd ADR

Toronto Dominio

Trex Coinc

Tullow Oil PLC ADR
Tupperware Brands Corp
Tyler Technologjes Inc
Ubiquiti Networks Inc
Ultimate Software Group, Inc
Unicharm Corp

Unilever NV - NY Shares
United Natural Foods Inc
United Therapeutics Corp
UnitedHealth Group Inc

Univ CA

Univ Pitt PA

Untd Rentals Inc

US Bancorp

US Treasure NT

Valdosta Lowndes

Valeo SPON ADR

Veeva Systems Inc CLA
Ventas Inc

Verisk Analytics Inc Class A
VisalncCl A

Voya Finl Inc

Wabash Nat! Corp

Walgreens Boots Alliance Inc
Walker &Dunlop Inc

Wasatch Frontier Emrg Sm
Washington County P

Weir Group PLC SPON ADR
Wells Fargo BK N

West Japan Railway Co ADR
West Pharmaceutical Services
Weyerhaeuser Co

Will Cn IL CCSD

Wright Medical Group

Zurich Ins Group Ltd Spon ADR
Total to Form 990_PF, Part ll, Line 10b, Column C

AS AMENDED

30,495
47,777
17,354
69,108
48,804
16,907
72,706
73,928
49,151
28,380
35,961
23,807
18,616
132,534
400,000
23,751
10,047
13,440
22,511
17,117
36,118
29,757
68,306
17,955
120,863
32,173
21,601
98,546
20,122
15,624
31,803
56,527
232,002
30,007
38,530
31,123
13,022
61,920
41,047
25,724
19,009
44,008
15,153
649,342
24,988
50,806
26,057
21,477
40,751
58,144
31,804
14,319
54,403

24,114,319

STATEMENT B



