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wh 990-PF |/

Department of the Treasury
Internal Revenus Service

EXTENDED TO N(_)VEMBER 15, .
Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

29491
2018

25100305 8§

OMB No 1545-0052

2017

For calendar year 2017 or tax year beginning

, and ending

pen 1o Fublic nseec 1on

Name of foundation

THE HUELSMANN FOUNDATION

A Employer identification number

41-1893927

Number and street (or P O box number if mail is not delivered to street address)

C/0 DEAN BARR, 50 S 6TH ST

Roomv/suite

1500

B Telephone number

612-341-9418

City or town, state or province, country, and ZIP or foreign postal code
MINNEAPOLIS, MN 55402-1498

G Check all that apply: D Initial return

L Final return [ Amended return
[:I Address change D Name change

[T Initial return of a former pubhc charity

H Check type of organization; Section 501(¢)(3) exempt private foundation

[ ] section 4947(a)(1) nonexempt charitable trust [_] Other taxable private foundation

oY

Cash

J Accounting method:

1:] Other (specify)

1 Accrual /

(Part |, column (d) must be on cash basis.)

Cu exemption apphcation 1s pending, check here > I:] b
> ]
»[ ]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here PD

(a) Revenue and
expenses per books

(b) Net investment
Income

(c) Adjusted net
income

(d) Oisbursements
for charitable purposes

{cash basis only)

N/A

99,894.

99,894.

STATEMENT 1

267,372,

Revenue

267,372,

I Fair market value of all assets at end of year
(from Part Il, col. {c), line 16)
| 2] 4,633,909.
| Part | [ Analysis of Revenue and Expenses
{The total of amounts in columns (b), (¢). and (d) may not
necessarilly equal the amounts in column {a) )
1 Contributions, gifts, grants, etc., received
2 Check } if the foundation 1s not required to attach Sch B
Interest on savings and temporary
3 cash investments .
4 Dividends and interest from securities %\
h
5a Gross rents
b Net rental income or (loss) \
6a Net gain or (toss) from sale of assets not on [ine 10
Gross sales price for alf
bassetsonlme&a 110541561'
7 Capital gain net ncome (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications
Gross sales less returns
102 and atiowances

b Less Cost of goods sold

¢ Gross profit or (loss)

Other income

211.

211.

STATEMENT 2

Total. Add lines 1 through 11 367,477,

367,477

[ puuw gy puw ¢4

Compensation of officers, directors, trustees, etc

9,205.

=vel 7,824.

Other employee salaries and wages

{

Pension plans, employee benefits

352.

'm
oS
%]\

299.

16a Legal fees STMT 3 17,316.

0.

b Accounting fees STMT 4 6,700.

0.

0.

¢ Other professional fees STMT 5 20,046.

20,046.

0.

Interest

Taxes STMT 6 9,812.

515,

0.

Depreciation and depletion

Occupancy

Travel, conferences, and meetings

Printing and publications

Other expenses STMT 7 744,

0.

0.

Total operating and administrative

expenses. Add lines 13 through 23 64,175.

Operating and Administrative Expenses

20,561.

8,123,

Contributions, gifts, grants paid

415,400,

415,400.

Total expenses and disbursements

Add lines 24 and 25 479,575.

20,561.

423 ,523.

27 Subtract line 26 from line 12;

ad Excess of revenue over expenses and disbursements

<112,098.>

b Net investment income (f negative, enter -0-)

346,916.

[ Ad'|usted net income (f negative, enter -0-)

N/A

723501 01-03-18  LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-pr (2017) THE HUELSMANN FOUNDATION 41—1893927 Page 2

Balance Sheets Attached schedules an0 amounts in the deseription Beginning of year End of year
0l Should e fo enc-ofyeas amounts anly {a) Book Value {b} Book Value (¢} Far Market valyg
1 Cash- non-interest-bearing 84,839, 75,598, 75,598,
2 Savings and temporary cash investments 236,209. 348,850, 348,850,

3 Accounts recewable W
Less: allowance for doubtful accounts B>

4 Pledges receivable
Less" allowance for doubtrg] accounts

5 Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

7 Olhernolesandloansrecmvaole 4

Less. allowance for doubtful accounts ~~
8 Inventories for sale or yse “
8 Prepad expenses and deferreq charges “
102 Investments - U.S, and state government obligations ~—
b Investments - carporate stock STMT 9 mmm .
¢ Investments - corporate bongs STMT 10 m 542,858, 540,707,
11 Investments and, buiigings, ang equipment basis > -‘~
Less accumulateg depreciation > “
12 Investments - mortgage loans “
13 fnvestments - gther 0.
14 Land, buiidings, ang equipment: basis M ‘
Less accumutated depregiation » “
15 Other assets (descrivg B> “
16 Total assets (to be completed by all filers - see the
\nstructions. Also, see age 1, em 1) 3,439,999, 3,228,565, 4,633,909,
17 Accounts Payable and accryeq expenses
18 Grants payable
19 Deferreg revenue

20 Loans from officers, directors, Wustees, and other disqualified persons

21 Mortgages ang other notes payable

22 Other labies (describe » )
|

23_ Total liabilities {add lines 17 through 22)
Foundations that follow SFAS 117, check here > D
and complete lineg 24 through 26, and lineg 30 and 31,

24 Unrestricteq

25 Temporarily restricted

26 Permanenlly restricted
Foundations that da not follow SFAS 117, check here >
and complete lines 27 through 31

27 Capital stock, trust principal, or current funds

28 Paid-in or capitaf surplus, or land, bidg., ang egquipment fung

29 Retaned earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

Assets

Liabilities

es

<«
o

Net Assets or Fund Balanc

31 Total liabilities and net assets/fund balances

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, coluymn (a), fine 30
{must agree with end-of-year hgure reported On prior year's return)

Enter amount from Part 1, ine 272

Other increases not Included n line 2 (itermize) b SEE STATEMENT 8 3,888,

Add lines 1, 2, and 3 4 3,331,789,

Decreases not included in line 2 (itemize) p> STOCK BASIS aApg (DONOR BASIS vg. FMV) 103,227,

Total net assets or fung balances at end of year ling 4 minus fing 5) - Part I column (b), fine 30 | 6] 3,228 , 565,
N

Form 990-PF (3917,

0,0\ACJN

723511 01-03-18



Form 990-PF (2017) THE HUELSMANN FOUNDATION 41-1893927 Page 3
|Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (by-_l%w acrsurred ((? Date acquired (d) Date sold
2-story brick warehouse; or commen stock, 200 shs. MLC Co.) D - Dorator mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES #34032 P
p PUBLICLY TRADED SECURITIES #79739 P
¢ PUBLICLY TRADED SECURITIES #09912 P
d CAPITAL GAINS DIVIDENDS
[
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) munus (g))
a 513, 264. 245,725. 267,539,
b 131,023. 115,674. 15,349.
¢ 408,744. 425,790. <17,046.>
d 1,530. 1,530.
[
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
: col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (i) Aduster basts ‘g’vgﬁggfs(f; ff°;'n§,') Losses (from col. ()
a 267,539.
b 15,349.
¢ <17,046.>
d 1,530.
e
It gain, also enter in Part |, ling 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- 1n Part |, hne 7 2 267,372,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, lme 8, column (c).
I (lgss). enter -0- 10 Part |, line 8 3 N/A
| PartV | Qualificafion Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes No
if "Yes," the foundation doesn't guahfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r%d years (b) (c) D|str|btgg2m ratio
Galendar year (or tax year beginning in) Adjusted quahfying distributions Net value of noncharitable-use assets (col. (b) dwided by col. (c))
2016 198,734. 4,291,136, .046313
2015 253,957. 4,330,636. .058642
2014 221,795. 4,463,727. .049688
2013 216,097, 4,119,016. .052463
2012 252,169. 3,749,145. .067260
2 Total of line 1, column (d) 2 .274366
3 Average distribution ratio for the 5-year base period - dwide the total on hine 2 by 5.0, or by the number of years
the foundation has been 1n existence If less than 5 years 3 .054873
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 4,379,140.
5 Multiply Iine 4 by line 3 5 240,297,
& Enter 1% of net investment mcome (1% of Part 1, ine 27b) 8 3,469.
7 Add lines 5and 6 7 243,766.
8 Enter qualifying distributions from Part XIl, line 4 8 423,523.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

723521 01-03-18
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Form 990-PF (2017 THE HUELSMANN FOUNDATION / 41-1893927 Page 4
| Part YI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4943 - see instructions)

1a Exempt aperating foundations described in section 4940(d)(2), check here [:| and enter "N/A" on Iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 3,469.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, hne 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 3,469.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 3,469.
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 5,360.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with apphication for extenston of time to file (Form 8868) 6c 5,200.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 10,560.
8 Enter any penalty for underpayment of estimated tax. Check here If Form 2220 1s attached 8 0.
9 Tax due If the total of ines 5and 8 1s more than line 7, enter amount owed | 9
10 Overpayment Ifline 7 1s more than the total of ines 5 and 8, enter the amount overpaid » [ 10 7,091,
11 Enter the amount of hine 10 to be: Credited to 2018 estimated tax P> 7,091 . |Refundedp | 11 0.
Part VII-A tatements Regarding Activittes
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did «t spend more than $100 during the year (either directly or indwectly) for political purpases? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) Onfoundation managers. »» $ 0.
e Enter the reimbursement (f any) paid by the foundation during the year for politicat expenditure tax imposed on foundation
managers. > § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, artictes of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a iquidation, termmnation, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 i assets at any time during the year? ¥ "Yes," complete Part 11, col. (c), and Part XV 7 X
8a Enter the states 10 which the foundation reports or with which it 1s registered. See instructions. P
MN
b if the answer is “Yes" to hine 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by Generaf Instruction G2 |f "No,” attach explanation 8b X
9 Is the foundation claiming status as a private operating foundation wittun the meaming of section 4942())(3) or 4942(1)(5) for catendar ] "7/
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If Yes,” complete Part XIV 9 X
10__Dud any persons become substantial contributors during the tax year? it -Yes” attach a schedule isting ther names and addresses 10 X

723531 01-03-18

Form 990-PF (2017)



. Form 980-PF (2017 THE HUELSMANN FOUNDATION 41-1893927 Page 5
| Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See mnstructions 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
1f "Yes," attach statement. See instructions 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address p» WWW . HUELSMANNFOUNDATION.ORG

14 Thebooksaremcare of p» JENNIFER A. HUELSMANN Telephone no.p-612-341-9418
Locatedat 17 S 1ST STREET, APT Al204, MINNEAPOLIS, MN 2p+4 55401

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF 1n lieu of Form 1041 - check here > [:]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the

foreign country p»
[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
{1) Engage i the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person®? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:l No
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benehit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official® ( Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regutations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here | 4 |:|
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2017, did the foundation have any undistributed income {lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20177 ] ves No
If "Yes," list the years p» , , ,
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see Instructions.) N/A 2b
¢ It the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes No
b 1f Yes," did it have excess business holdings 1n 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determing 1f the foundation had excess busingss holdings 1n 2017.) N/A 3b
4a Did the foundation mvest during the year any amount in @ manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its charitabie purpose that J
had not been removed from jeopardy before the first day of the tax year beginning in 20177 4b X

Form 990-PF (2017)

723541 01-03-18



Form 990-PF E20172 THE HUELSMANN FOUNDATION 41-1893927 Page 6
. | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to nfluence legislation (section 4945(e))? |:] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? 1 Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Prowide a grant to an organization other than a charitable, etc., organization described (n section
4945(d)(4)(A)? See instructions [ Yes No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? L1 Yes No
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptrons described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > E]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Yes D No
If Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If"Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohubited tax shefter transaction? |:] Yes No

b_If "Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
- Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and therr compensation.

r c) Compensation { (d) Contributions to

{a) Name and address h((JBZST E?;)%EEE%EV% gd ( )(lé':it%i: Dglf)’ empc%ﬁﬁgi%:ms ag;ﬁ%a-:fi?‘}
JENNIFER A. HUELSMANN CO-PRESIDENT/TREASURER
17 S 1ST STREET, APT Al1204
MINNEAPOLIS, MN 55401 1.93 9,205. 0. 0.
KRISTIN M. ROSSITER CO-PRESIDENT/BSECRETARY
1650 WOODCREST COURT
RENOQ, NV 89523 1.50 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average () Contrbutions to (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | e™Pgseeenetibalans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | = I 0

Form 990-PF (2017)

723551 01-03-18



. Form 990-PF (2017) THE HUELSMANN FOUNDATION 41-1893927 Page 7
| Eart Ylll |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continyeq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four fargest direct chantable achivities during the tax year. Inctude relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
3
4

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hines 1and 2. Amount
1 N/A

All other program-related investments. See instructions,
3

Total. Add lines 1 through 3 " R | 2 0.
Form 990-PF (2017)

723561 01-03-18



. Farm 890-PF (2017) THE HUELSMANN FOUNDATION

4

1-1893927 Page 8

Part X | Minimum Investment Return (al domestic foundations must complete this part Foreign foundations, see nstructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes®

a Average monthly far market value of securities 1a 4,188,226.
b Average of monthly cash balances 1b 257,601.
¢ Far market value of all other assets 1c
d Total (add hnes 13, b, and ¢) 1d 4,445,827.
¢ Reduction claimed for blockage or other factors reported on fines 12 and ~
1c (attach detailed explanation) L 1e4] 0. B
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 4,445,827.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, See nstruct:ons) 4 66,687.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 4,379,140.
6__ Minimum investment return _Enter 5% of line 5 6 218,957,
_ Distributable Amount (see instructions) (Section 4342())(3) and (1)(5) private operating foundations and certain
foreign organizations, check here ® [ ] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 218,957.
2a Tax on Investment income for 2017 from Part VI, line 5 2a 3,469. ’
b Income tax for 2017. {This does not include the tax from Part VL) 2b
¢ Add lines 2a and 2b 2¢ 3,469.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 215,488.
4  Recoveries of amounts treated as quahfying distributions 4 0.
5 Addlines 3and 4 5 215,488.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII1, fin 1 7 215,488.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), hng 26 1a 423,523.
b Program-related investments - total from Part 1X-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charttable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suttability test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
4 Qualifying distributions Add hnes 1a through 3b. Enter here and on Part V, line 8; and Part XIlI, line 4 4 423,523,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 3,469.
6 Adjusted qualifying distributions. Subtract hine 5 from hne 4 6 420,054,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18

Form 990-PF (2017)



Form 990-PF (2017)

THE HUELSMANN FOUNDATION

41-1893927 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2017
a Enter amount for 2016 only
b Total for prtor years:
3 Excess distributsons carryover, If any, to 2017:

aFrom 2012 69,582.

(a)
Corpus

{b)
Years prior to 2016

()
2016

(d)
2017

215,488.

b From 2013 15,402.

¢ From 2014 1,722,

dFrom 2015 40,129,

e From 2016

f Total of ines 3a through e
4 Qualifying distributions for 2017 from
Part XlI, line 4: > § 423,523.

126,835,

a Applied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distnbutable amount

e Rematning amount distributed out of corpus

5 Excess distributions carryover applied to 2017
(It an amount appears in column {d), the same amount
must be shown in column (a})

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
¢ Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on line 5 or ine 7
9 Excess distributions carryover to 2018
Subtract lines 7 and 8 from line 6a
10 Analysts of hne 9:

215,488.

208,035,

0.

00

334,870.

0.

69,582.

265,288.

a Excess from 2013 15,402.
b Excess from 2014 1,722.
¢ Excess from 2015 40,129.
d Excess from 2016

e Excess from 2017 208,035,

723581 01-03-18

Form 990-PF (2017)
|



. Form 990-PF (2017) THE HUELSMANN FOUNDATION 41-1893927  Pageto”

| Part XIV | Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A P
1 a If the foundation has received a ruling or determination letter that it 1s a private operating /
foundation, and the ruiing 1s effective for 2017, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section [: 4942())(3) or [:] 4942(1')(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years pd
income from Part | or the minimum {a) 2017 (b) 2016 {c) 2015 (d)2014 7 (e) Total
investment return from Part X for /
each year listed
b 85% of line 2a d
¢ Qualifying distributions from Part XI, /
line 4 for each year listed /|

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the /

alternative test relied upon:
a "Assets" alternative test - enter: /
(1) Value of all assets

(2) Value of assets qualifying /

under section 4942()}(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum nvestment return
shown 1n Part X, line 6 for each year
histed

¢ “Support” alternative test - enter: /

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments on
securities 1oans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from /
an exempt organization /d

(4) Gross investment income
| Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

rd

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally targe portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submisston deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable ftelds, kinds of institutions, or other factors:

723601 01-03-18 Form 990-PF (2017)



. Form 990-PF (2017) THE HUELSMANN FOUNDATION 41-1893927  Page 11
Part XV | Supplementary Information ontinueq)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Four}datlofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient * %
2  Paid during the year
CHURCH OF ST, CHARLES NONE PUBLIC/CHURCH [FUNDING FOR ST,
409 THIRD STREET NORTH MICHAEL'S CEMETERY
BAYPORT, MN 55003 EXPANSION 150,000,
CHURCH OF ST. MICHAEL NONE PUBLIC/CHURCH {FUNDING FOR REPAIR AND
611 3RD STREET SOUTH RESTORATION OF FRONT
STILLWATER, MN 55082 STEPS OF CHURCH 30,000,
COURAGE KENNY FOUNDATION NONE PUBLIC SEE STATEMENT
3915 GOLDEN VALLEY ROAD
MINNEAPOLIS, MN 55422
50,000,
DUNROVIN CHRISTIAN BROTHERS RETREAT NONE PUBLIC FUNDING FOR THE LEAD
CENTER PROGRAM
15525 ST. CROIX TRAIL NORTH
MARINE ON ST, CROIX, MN 55047-9796 10,000,
NORTHERN STAR COUNCIL, BOYS SCOUTS OF NONE PUBLIC FUNDING FOR LEADERS
AMERICA FOR LIFE CAPITAL
393 MARSHALL AVENUE CAMPAIGN
SAINT PAUL, MN 55102 50,000,
Total SEE_CONTINUATION SHEET(S) > 3a 415,400,
b Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2017)
* %

723611 01-03-18

SEE PURPOSE OF GRANT CONTINUATIONS



. Form 890-PF (2017) THE HUELSMANN FOUNDATION

41-1893927  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

e

sion
code

(d)

Amount

{e)
Related or exempt
function income

b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
Dividends and interest from securities
Net rental income or {loss) from real estate.
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from speciat events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

(2 I N

14

99,894.

14

211.

18

267,372.

a
b
c
d

[

12 Subtotal. Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)

{See worksheet in line 13 instructions to verify calculations )

367,477,

0.

13

367,477,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

N/A

723621 01-03-18

Form 990-PF (2017)



Form.QQO-PF'@mu THE HUELSMANN FOUNDATION 41-1893927  Page 13

[Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) i |Yes| No
{other than section 501(c)(3) organizations) or in section 527, relating to political organizations? B A e
a Transfers from the reporting foundation to a noncharitable exempt organization of. s
(1) Cash 1a(1) X
(2) Other assets 1a(2 X
b Other transactions: ) _]
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2 X
(3) Rental of faciliies, equipment, or other assets 1b(3 X
{4) Reimbursement arrangements 1b(4 X
(5) Loans or loan guarantees 1b{5 X
(6) Performance of services or membership or fundrarsing solicitations 1b(6 X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than farr market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Lmneno (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5277 [T 1 Yes No
b I "Yes,' complete the following schedule.
(a) Name of organization {b) Type of organization (c¢) Description of relationship
N/A
Under pe;\alnes 1 perjury, | declare thalt I haDve exammed’thls return, u;clu(:‘lng accompanying schedul;las and atateme'nts. and to the best of my knowledge [ e p—
Slgn and belief, it 1sdrue, correct, and complete Declaration of preparer (other than taxpayer) 18 based on all information o wl&bogﬁrﬁﬁgfﬂﬁw/ TR ;e,.,tgwnv:;g;o!\:g gr::f:::{,
Here . L[5 pae 221y EASURER Yes [ INo
Signatus of officer or trustee Date Title
Print/Type preparer's name Preparer’s signature Date Check [ ] if |PTIN
self- employed
Paid DEAN D BARR DQ/Q)M 7h7IR P00005626
Preparer |rrmsname » DORSEY & WHITNEY LLP FrmseIN > 41-0223337
Use Only
Frm'saddress » 50 S 6TH ST, STE 1500
MINNEAPOLIS, MN 55402 Phoneno. 612 340-2600

723622 01-03-18

Form 990-PF (2017)



THE HUELSMANN FOUNDATION 41-1893927

. | Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any refationship to Fogndatlofn Purpose %f grant or Amount
me and address (home or busin any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
SAINT MARY'S CHURCH NONE PUBLIC/CHURCH [FUNDING FOR RENOVATION
423 5TH STREET SOUTH BND TUCK-POINTING
STILLWATER, MN 55082 PROJECT 50,000,
STILLWATER PUBLIC LIBRARY FDTN ONE UBLIC EE STATEMENT
224 THIRD STREET NORTH
STILLWATER, MN 55082
25,400,

THE LOPPET FOUNDATION LONE PUBLIC FUNDING FOR THE JUNIOR
1301 THEODORE WIRTH PKWY LOPPET PROGRAM
MINNEAPOLIS, MN 55422 50,000,

Total from continuation sheets 125,400.

723631
04-01-17



THE HUELSMANN FOUNDATION 41-1893927

* {Part XV [ Supplementary Information

3a érants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - COURAGE KENNY FOUNDATION

ARTHUR ANDERSEN MINNEAPOLIS ALUMNI FUND TO SUPPORT THE COURAGE KENNY

FITNESS PROGRAMS EXPANSION PROJECT

NAME OF RECIPIENT - STILLWATER PUBLIC LIBRARY FDTN

CONTINUING SUPPORT OF THE LIGHT A SPARK ANNUAL CELEBRATION AND FUNDING

FOR THE INSTALLATION OF HEARING LOOPS

723655 04-01-17



THE HUELSMANN FOUNDATION

41-1893927

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
RBC CAPITAL
MARKETS LLC 09912
- CGD 1,530. 1,530. 0. 0.
RBC CAPITAL
MARKETS LLC 09912
- DIVIDENDS 21,182. 0. 21,182. 21,182.
RBC CAPITAL
MARKETS LLC 09912
- INTEREST 6,531. 0. 6,531. 6,531.
RBC CAPITAL
MARKETS LLC 34032
- INTEREST 152. 0. 152. 152,
RBC CAPITAL
MARKETS LLC 34032-
DIVIDENDS 71,898. 0. 71,898. 71,898.
RBC CAPITAL
MARKETS LLC 79739
- DIVIDENDS 98. 0. 98. 98.
RBC CAPITAL
MARKETS LLC 79739
- INTEREST 330 Oc 33- 33-
TO PART I, LINE 4 101,424. 1,530. 99,894. 99,894.
FORM 950-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INVESTMENT INCOME 211. 211.
TOTAL TO FORM 990-PF, PART I, LINE 11 211. 211.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GUARDIAN COUNSEL LAW OFFICE 17,316. 0. 0.
TO FM 990-PF, PG 1, LN 16A 17,316. 0. 0.

STATEMENT(S) 1, 2, 3



THE HUELSMANN FOUNDATION 41-1893927

FORM 3990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DORSEY & WHITNEY 6,700. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 6,700. 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MAIRS & POWERS 20,046. 20,046. 0.
RBC INVESTMENT FEES 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 20,046. 20,046. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 8,945. 0. 0.
PAYROLL TAXES 352. 0. 0.
FOREIGN TAXES 515. 515. 0.
TO FORM 990-PF, PG 1, LN 18 9,812. 515. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 744. 0. 0.
TO FORM 990-PF, PG 1, LN 23 744. 0. 0.

STATEMENT(S) 4, 5, 6, 7




THE HUELSMANN FOUNDATION

41-1893927

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

ACCRUED INTEREST PAID
BOND NOTE ADJUSTMENTS
RETURN OF CAPITAL

TOTAL TO FORM 950-PF, PART III,

LINE 3

AMOUNT

35.
2,253.
1,600.

3,888.

FORM 990-PF

CORPORATE STOCK

STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

RBC CAPITAL MARKETS LLC (SEE STMT ATTACHED) 1,878,996. 3,200,733.
RBC CAPITAL MARKETS LLC (SEE STMT ATTACHED) 139,846. 174,208.
RBC CAPITAL MARKETS LLC (SEE STMT ATTACHED) 11,562. 12,162.
RBC CAPITAL MARKETS LLC (SEE STMT ATTACHED) 230,855. 281,651.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,261,259, 3,668,754,
FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

RBC CAPITAL MARKETS LLC (SEE STMT ATTACHED) 542,858. 540,707.
TOTAL TO FORM 990-PF, PART II, LINE 10C 542,858. 540,707.

STATEMENT(S) 8, 9,

10



The Huelsmann Foundation
Values of Investments - Corporate Stock
Form 990-PF, Part ll, Line 10b

Book Value as of

Fair Market Value

Shares Description 12/31/17 as of 12/31/17
653 Abbott Laboratories 25,702.08 37,266 71
35 Alphabet Inc 27,266 37 36,624.00
500 Baxter Intl inc 16,066 00 32,320 00
2,000 Bemis Co 58,380 00 95,580 00
600 Bio Techne Corp 55,585 09 77,730.00
400 Conocophillips 29,614 50 21,956 00
1,500 Corning Inc 35,310 00 47,985.00
1,400 Donaldson Co Inc 42,367.92 68,530 00
300 Ecolab Inc 30,555.13 40,254.00
200 Emerson Electric 11,120 00 13,938 00
500 Emerson Electric 25,346 00 34,845 00
1,500 Fastenal Co 24,909.63 82,035 00
1,100 Fiserv Inc. 29,589.74 144,243 00
3,000 General Electric 117,630 00 52,350.00
1,900 General Mills 54,725 00 112,651 00
2,250 Graco 26,695.14 101,745 00
700 Home Depot 20,384 00 132,671.00
1,000 Honeywell 58,140 00 153,360 00
3,500 Hormel Foods Corp 31,255.00 127,365 00
500 Intel Corp 13,070 00 23,080 00
1,200 Johnson & Johnson 80,772 00 167,664 00
200 JPMorgan Chase 9,010 00 21,388 00
500 JPMorgan Chase 19,101.00 " 53,470 00
2,000 Medtronic PLC 151,33579 161,500 00
700 Merck & Co 40,243.00 39,389 00
300 Patterson Companies Inc 11,373.00 10,839.00
850 Pentair Inc 29,138 00 60,027 00
2,000 Pfizer Inc 47,100 00 72,440.00
500 Pfizer Inc 15,273.00 18,110.00
1,000 Principal Financial Group Inc 23,058 29 70,560 00
300 Proto Labs Inc 16,003 56 30,900 00
600 Qualcomm Inc 32,108 01 38,412 00
1,500 Roche Holding Ltd 48,418 89 47,428 50
1,000 Schiumberger Ltd Netherlands 92,940.00 67,390 00
700 3M Company 56,861 00 164,759.00
825 Target Corp 49,170 00 53,831 25
250 Tennant Co 17,567.81 18,162 50
1,200 UPS 88,800 00 142,980 00
3,000 US Bancorp 97,320 00 160,740 00
700 Verizon Comm 30,506 00 37,051 00
350 Walt Disney Co 34,341.92 37,628 50
2,000 Wells Fargo & Co 67,780 00 121,340 00
2,500 Western Union Co 43,663.28 47,525 00
1,000 Zimmer Biomet Holdings Inc 43,399.11 120,670 00
48,025 Total 1,878,996 26 3,200,733 46

4837-7851-4533\1



