R . /\()Qc\\-‘ 291 .5/06706
” (N\&\P EXTENDED TO NOVEMBER 15, 2018
o Return of Private Foundation OMB No_1545 0052

Form 990‘ PF N - or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 7

~ > Do not enter social security numbers on this form as it may be made public

Department of the Treasury

Internat Revenue Service P Go to www Irs gov/Form990PF for instructions and the latest information Ber 16 Public Inspechion
Forcalendaryear 2017 or tax year beginning , and ending
Name of foundation A Employerdentification number
POWERS-WOLFE CHARITABLE TRUST 39-6609049
NOmber and street {or P O box number it mail Is not delivered to sitreet address} Room/suite  |B Telephone number
6102 S HIGHLANDS AVE (608) 831-5208
City or town, state or province, country, and ZIP or foreign postal code G It exemption apphication 1s pending check here PD
MADISON, WI 53705-1113
G Check all that apply l:] Intial return [:] Initial return of a former public charity D 1 Foreign organizations, check here PE
[:I Final return [:] Amended return 5
[ Address change [_1 name change . e e o anon 1 [ ]
H Check type of organization @ Section 501(c)(3) exempt private foundation g E I prvate foundation stalus was terminated
D Section 4947(a)(1) nonexempt charitable trust :I Other taxable private foundation | under section 507(h)(1)(A), check heie B>
I Fan market value of all assets at end of year |J Accounting method X Cash |:| Accrual ' E I the foundation 1s 1n a 60-month termination
(from Part 1, col (c), ine 16) [:' Other (specify) under section 507(h)(1)(B), check here P>
p3 1,138,936 .|(Part), column (d) must be on cash bass )
Analysis of Revenue and Expenses d
Part | e txml 0 hevenue anc ® (g) o 4ty may not (a) Revenue and (b) Net investiment (c) Adjusted net fos ci)wg:xsaiulésgngfes

necessarly equal the amounts in column (a) } expenses per books mcome ncome {cash basis only)

Contributions, gifts, grants, etc , receved 75,000. N/A

Check P I:l if the foundation 1s not reguired to attach Sch B

Interest on savings and temporary
cash investments

Dividends and mterest from securities 44 ,634. 44 ,581. STATEMENT 1
5a Gross rents

b Net rental income or (loss)

6a Net gain or {loss) from sale of assets not on line 10 - 2 5 I 5 5 9 . M.._
Gi I f 1}
assetson maba 19,890. /
7 Capual gamn net iIncome (from Part IV line 2) O . ,Q
g
Net short-term capital gain [8, AUG 21
Income modifications l ’N-w_

W N

o

Revenue

Gross sales less returns
10a ano aliowances

b Less Costof goods sold [ ——

Gross profit o1 (loss)

11 Other income

12 Total Add hines 1through 11 94,075. 44,581.

13 Compensation of officers directors trustees etc O - O .

14 Other employee salaries and wages

§A5 Pension plans, employee benefits

oi46a Legal fees

Accounting fees STMT 2 1,883. 942. 941.

QOther professional fees STMT 3 4,199. 4,199. 0.
Eg;‘ 17 Interest

0§ 18 Taxes

£T9)19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses

24 Total operating and administrative

expenses Add lines 13 thiough 23 6,082. 5,141. 941.
25 Conlributions, giits, grants paid 75,000. 75,000.
26 Total expenses and disbursements
Add iines 24 and 25 81,082. 5,141. 75,941.
27 Subtract ling 26 from line 12
d Excess of revenue over expenses and disbursements 1 2 1 9 9 3 .
b Netinvestment income of negative enter -0 ) 39,440.
¢ Adjusted net ;ncome of negalive enier 0) N/A
723501 01-03-18  LLHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2017) \Cr\
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Form 990-PF (2017) POWERS-WOLFE CHARITABLE

TRUST

39-6609049 Page 2

Par't " Balance Sheets Attached schedules and amounts i the descrption

column shouid be for end of vear amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

{c) Farr Market Value

Assets

"1
2
3

o o

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recervable P>

163,790.

176,536,

176,536.

Less" allowance for doubtful accounts P>

Pledges recewvable P

Less allowance for doubtful accounts W

Grants recevahle

Receivables due from officers, directors, trustees, and other
disquahfied persons

Other notes and loans teceivable >

Less allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges

investments - U S and state government obligations

Investments - corporate stock

Investments - corporate bonds STMT 4
Investments land buddings and equipment basis »

1,037,040.

1,037,287.

962,400.

Less accumulated deprecration »

Investments - mortgage loans
Investments - other
L.and, butldings, and equipment basis

Less accumulated depreciation >

Other assets (describe P )

Total assets (to be completed hy all filers - see the
instructions Also, see page 1, item 1)

1,200,830.

1,213,823.

1,138,936.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers dnectors trustees and other disqgualified persons

Mortgages and other notes payable

Other liabihties (describe )

Total liabihities (add hines 17 through 22)

0.

0.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here | 4 l__X__'
and complete hnes 24 through 26, and lines 30 and 31

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here > [ ]
and complete hines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, o1 land, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total iabihties and net assets/fund balances

1,200,830.

1,213,823.

1,200,830.

1,213,823.

1,200,830.

1,213,823.

Part Hli | Analysis of Changes in Net Assets or Fund Balances

1

D s W N

Total net assets or fund balances at hegimning of year - Part I, column (a), line 30
(must agree with end-of-year figure 1eported on prior year's return)
Enter amount from Past |, line 27a

Other increases not included in ne 2 (itermize) P

1,200,830.

12,993.

0.

Add iines 1,2, and 3

Decreases not included n line 2 (itenmize) P

1,213,823.

0.

Total net assets or fund batances at end of year (lme 4 minus ine 5) - Part Il, column (). hne 30

N O & [N | —

1,213,823.

723511 01-03 18
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Form 990-PF (2017) POWERS-WOLFE CHARITABLE TRUST 39-6609049  Pages3
| Part IV-| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of properly sold (for example, real estate, (bﬂ%"‘l’]fcchqa“s'ée‘j (t? Date acquned {d) Date sold
' 2-story brick warehouse, or common stock, 200 shs MLGC Co ) D - Donation mo , day, yr) (mo, day, yr )

1a PUBLICLY TRADED SECURITIES

b

c

d

€

(o) o e e (Dgpragatonstons | g) Costor ot s s

a 19,890. 45,449, -25,559.

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
(1) Adjusted hasis (k) Excess of col (1) col {k), but not less than -0-) or
{1) FMV as of 12/31/69 as of 12/31/69 over col (j), 1f any Losses (fromcol (h))

a -25,559.

b

c

d

€

If gain, also enter in Part |, ling 7
2 Capital gain netincome or (net capilal loss) { If (loss), enter -0- n Part |, line 7 } 2 -25,559.
3 Net short-ferm capital gam o1 (loss) as defined in sections 1222(5) and (6)
If gam, also enter in Part |, ing 8, column ()
If (loss), enter -0-in Part I, ine 8 3 N/A

{Part Vv ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distiibutable ameunt of any vear in the hase period? [:] Yes m No

11 "Yes," the foundation doesn't quahfy under section 4940(e} Do not complete this part
1 Enter the appropriate amount in each column for gach year, see the nstruciions hefore making any entries

(al (b) (c) ()
Caiendar ygaars(eo‘r)?;?seﬁar;ggmmng in) Adjusted qualifying distributions Net vaiue of noncharitable-use assels (col (%')St('i,'ell('fc'%nl,&?gg| (c))
2016 100,397. 1,129,9887. .088848
2015 65,9314. 1,183,196. .055725
2014 65,971. 1,234,725. .053430
2013 115,971. 1,286,811. .090123
2012 85,992, L 1,397,801, .061519
2 Total of fine 1, column (d) 2 .349645
3 Average distribution ratio tor the 5-year base period - divide the total on line 2 hy 5 0, or by the number of years
the foundation has been in existence 1l less than 5 years 3 .069929%
4 Enter the net value of noncharitable-use assets for 2017 from Part X, ing 5 4 1,046,759.
5 Multiply hne 4 by line 3 5 73,199.
6 Enter 1% of nel investmeni income (1% of Part 1, ling 274) 6 394.
7 Add hines 5and 6 7 73,593.
8 Enter qualtying distributions fiom Part X1, ing 4 8 75,941.

IThne 8 1s equal lo o greater than ine 7, check the hoxan Part VI, ing 1b, and complete that part using a 1% tax rate
See the Part VI instiuclions

723521 01-03-18 Form 990-PF (2017)
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Form 890-PF (2017) POWERS-WOLFE CHARITABLE TRUST 39-6609049

Page 4

| Part VI:J Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
* Date of ruling or determination letter (attach copy of letter if necessary-see instruchions)
b Domestic foundations that meet the section 4940(e) requiements in Part V, check here P> @ and enter 1% 1 394.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947{a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Add lines 1 and 2 3 394,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable toundations only, others, enter -0-) 4 0.
5 Tax based on investment income Subtiact ine 4 fiom line 3 1f zero or less, enter -0- 5 394.
6 Credits/Payments
a 2017 estimated lax payments and 2016 overpayiment credited to 2017 6a 493.
b Exempt foreign organizations - lax withheld at souice 6b 0.
¢ Tax paid with application for extension of time to hle (Form 8868) 6¢ 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments Add lines 6a through 6d 493.
8 Enter any penalty for underpayment of estimated tax Check here D 1f Form 2220 1s attached 0.
9 Taxdue Ifthe total of ines 5 and 8 is more than line 7, enter amount owed >
10 Overpayment |fhine 715 more than the total of ines 5 and 8, enter the amount overpard | 4 10 99.
11_Enter the amount of ng 10 1o be_Credited to 2018 estimated tax P> 99 .IReiunded} 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to wfluence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohitical campaign? 1a X
b Did it spend more than $100 durimg the year (either diectly or indirectly) for pohiical purposes? See the instructions for the definition 1b X
It the answer 1s "Yes"to 1a or 1b, attach a detailed description of the activities and copies of any matetials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P $ 0. (2) Onfoundation managers p» $ 0.
e Enter the reimbuwsement (if any) paid by the foundation durimg the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
It "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously 1eported to the IRS, in its governing nstrument, ailictes of incorporation, or
bylaws, or other stmilar insttuments? It Yes," attach a conformed copy ot the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the yea? 4a X
b 11"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction durning the year? 5 X
1f"Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 494 1 through 4945} satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remam in the governing nshument? 6 X
7 Did the foundalion have at least $5,000 in assels at any ime during the year? If "Yes,” complete Part 1}, col (c), and Part XV 7 X
8a Enter the states 1o which the foundation 1eports or with which ttis registered See instructions P>
WI
b It the answer 1s "Yes" to hne 7, has the foundation fuimshed a copy of Form 990-PF to the Altorney General (o1 designate)
of each state as required by General Instruction G? I "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meanmng of section 4942())(3) o1 4942())(5) for calendar
year 2017 or the tax year begmning in 20177 See the instructions for Part XIV 1 "Yes," complete Part XtV 9 X
10 Did any persons become substantial contnibutors during the tax year? it ves attach a schedule histing their names and addiesses 10 X

723531 01-03 18
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Form 990-PF (2017) POWERS -WOLFE CHARITABLE TRUST 39-6609049 Page §
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No

11° At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? 11 "Yes,' attach schedule See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disguahfied person had advisory privileges?
If 'Yes," attach statement See mstructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website addiess » N/A
14 Thebooksare mcareof » THOMAS R. WOLFE Telephone no »608-831-5208
Locatedat p 6102 SOUTH HIGHLANDS AVE., MADISON, WT 7P+4 53705
15 Section 4947(a)( 1) nonexempt charitahle trusts filing Form 990-PF in lieu of Form 1041 - check here > l:|
and enter the amount of tax-exempt inteiest receved or accrued during the year »| 15 | N/A
16 At any time duning calendar year 2017, did the foundation have an inlerest in or a signature ot other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fikng requirements for FINCEN Form 114 1f *Yes,” enter the name of the
foreign country p»
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked In the "Yes" column, unless an exception applies. Yes| No
1a During the vear, did the foundation (either directly or indirectty)
(1) Engage in the sale o1 exchange, ot leasing of property with a disqualified person? D Yes Dﬂ No
(2) Boriow money from, lend money to, or otherwise extend credit to (or accept 1t from)
a disquahtied person”? D Yes LE No
(3) Furmish goods, services, or faciities to (o1 accept them from) a cisqualified person? l:] Yes E No
(4) Pay compensaiion to, or pay o reimburse the expenses of, a disqualified person? D Yes D_i_l No
(5) Transfer any imcome or assets to a dhsqualified person (or make any of either available
for the benefit or usc of a disqualified person)? [:] Yes [X} No
(6) Agree to pay money or property 1o a government official? (Exception  Check "No”
if the foundation agreed 1o make a grant to or to employ the official for a period after
termination of government service, If termimating within 90 days ) D Yes D—L] No
If any answer 15 "Yes™ to 1a(1)-(6), dicd any of the acls fail to qualify under the excepticns described 0 Regulations
section 53 4941(d) 3 or ina current notice regarding disaster assistance? See instruchons N/A 1b
Organizations retying on a current notice regarding disaster assistance, check here > D
Did the foundation engage n 2 prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the fust day of the tax year beginning in 2017? ic X
2 Taxes on falure to tistnibule income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) oi 4942())(5))
Al the end of tax year 2017, did the foundation have any undistributed mcome (lines 6d and 6e, Part X1ll) for tax year(s) beginning
before 20172 [ Jves [X]no
If "Yes," list the years p» , , ,
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistrihuted income? (If applying sectron 4942(a)(2) to all yeais listed, answer "No" and attach
statement - see instiuctions ) N/A 2b
If the provisions of section 4942(a)(2) are bemng applied to any of the years histed in 2a, list the years here
> , . ,
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [E No
If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969, (2) the lapse of the 5-year period (ot longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gifi or bequest, or (3) the lapse of the 10-, 15-, or 20-year fust phase holding petiod? (Use Schedule C,
Form 4720, to determine 1f the foundation had excess business hoidings 11 2017 ) N/A 3b
4a Did the foundation invest dining the year any amount in a manner that would jeopardize 1ts chartable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charntable purpose that
had not been removed from jeopaidy hefore the fust day of the tax year beginning in 20177 4b X
Form 990-PF (2017)
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Form 990-PF (2017) POWERS -WOLFE CHARITABLE TRUST

39-6609049 Page 6

| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year, did the foundation pay or incur any amount to
(1) Cairy on propaganda, oi otherwise attempt to influence legislation (section 4945(¢))?
*(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or induectly,

any voter registration diive?

(3) Prowvide a grant to an Individual for tiavel, study, or other similar purposes?
(4) Provide a gran! to an organization other than a chantable, elc , organization described in seclion

4945(d)(4)(A)? See instructions

D Yes [X‘ No

[tes @No
f:]Yes [_}_{_|No

D Yes @ No

(5) Provide for any purpose other than religious, charitable, scientific, hterary, ot educational purposes, or for

the prevention ol cruelty to children or animals®?

i:l Yes [X] No

b !f any answer 1S "Yes" to 5a(1) (5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53 4945 or 1n a curent notice 1egarding disaster assistance? See instructions
Orgamzations ielying on a current notice regarding disaster assistance, check here

¢ Ifthe answer 1s "Yes" o question 5a(4), does the foundation claim exemption from the tax because it mamntained

expendiure tesponsibilty for the grant?

I1"Yes," attach the statement iequired by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receve any funds, diectly or indirectly, to pay premiums on

a personal benefit contract?

b Did the foundation, duimg the year, pay premiums, directly or indirectly, on a personal benefit contract?

1f"Yes" to 6b, file Form 8870

7a Alany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

N/A

>

N/A [ Jves [_Ino

D Yes @ No

D Yes E] No
N/A

Yes| No
5b
6b X
7b

Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

{b) Title, and average

emp:

(c) Compensation (d?ocygggugnuex;ﬁrﬁaxgs

(e) Expense

(a) Name and address houts per week devoted (If not paid, ang deferred account, other
t0 position enter-0-) comgensation allowances

THOMAS R. WOLFE TRUSTEE
6102 SOUTH HIGHLANDS AVE.
MADISON, WI 53705 1.00 0. 0. 0.
PATRICIA A. POWERS TRUSTEE
6102 SOUTH HIGHLANDS AVE.
MADISON, WI 53705 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1) If none, enter "NONE "

(b) Title, and average

(d) Contrbuiions to
employee henehl plans

(e) Expense

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ang deferned account, other
devoted lo position rompensation allowances
NONE
Total number of other employees paid over $50,000 » ] 0

723551 01-03-18
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Form 990-PF (2017) POWERS-WOLFE CHARITABLE TRUST 39-66090489 Page 7

Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » 0
| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four targest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other heneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lnes 1and 2 Amount

1 N/A

All other program-related investments See mstructions
3

Total Add lines 1 through 3 » 0.
Form 990-PF (2017)
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Form 990-PF (2017) POWERS-WOLFE CHARITABLE TRUST

39-6609049  Pages8

Part X | Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Yan market value of assets not used (or held for use) directly n carrying out charitable, etc , purposes

a Average monthly fair market value of securiies 1a 963,271.

b Average of monthly cash balances 1b 99,428.

¢ Far market value of all other assets 1c

d Total (add hnes 1a, b, and ¢) 1d 1,062,699.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) t 1e l 0.

2 Acquisition indehtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 1,062,699.
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 15, 940.
5 Netvalue of nonchantable-use assets Subtract ine 4 from ine 3 Enter here and on Part V, ine 4 5 1,046,759.
6 Mimimum investment return Enter 5% of line 5 6 52,338.

Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and (})(5) private operating foundations and certam

foreign organizations, check here p» I:] and do not complete this part )

1 Minimunm investment return from Parl X, line 6 1 52,338.
2a Tax on investment income for 2017 from Part VI, ine 5 2a 394.

b Income lax for 2017 (This does not include the tax from Part VI ) 2b

¢ Addlines 2aand 2h 2¢ 394.
3 Distubutable amount before adusiments Subiract ing 2¢ from Iing 1 3 51,944.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 51,944.
6 Deduction from distiibutable amount (see nstructions) 6 0.
7 Distrbutable amount as adjusted Subtract line 6 from line 5_Enter here and on Part X1, ine 1 7 51,944.
Qualifying Distributions (see mstructions)
1 Amounts paid (including administiative expenses) to accomphsh charitable, etc , purposes

a Expenses, contrnibutions, gifts, efc - total from Part |, column (d), ing 26 1a 75,941.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

2 Suttability test {prior IRS approval required) 3a

b Cash distiihution test (attach the required schedule) 3b
4 Quabfying distnbutions Add Iines 1a through 3b Enter here and on Part V, line 8, and Part XI1l, line 4 4 75,941.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investiment

income Enter 1% of Part I, ine 27b 5 394.

6 Adjusted qualifying distnbutions Subtract line 5 from line 4 6 75,547.

Note The amount on Iine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation gualfies for the section

4940(e) reduction of tax i those years

723571 01-03 18
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Form 990-PF (2017)

POWERS-WOLFE CHARITABLE TRUST

39-6609049 Page 9

Part XMl | Undistributed Income (see instructions)

L)

1 Distributable amount for 2017 from Part X1,
line 7
2 Undistrbuted income 1f any as of the end of 2017
a Enter amount for 2016 only
b Total for prior years
3 Excess distributions carryover, if any, to 2017
aFrom 2012

(a)
Corpus

{b)
Years prtor 10 2016

()
2016

(d)
2017

51,944.

bFrom 2013 31,589.

¢ From 2014 5,111.

d From 2015 7,686.

eFrom 2016 44,752.

f Total of ines 3a thiough e
4 Qualfying distrihutions for 2017 from
Part Xil, ine 4 » $ 75,941.

89,138.

a Applied 1o 2016, but not more than line 2a

b Apphed to undistnibuted income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Applied to 2017 distributahle amount

e Remaiming amount distribuled out of corpus

5 Excess distnibutions carryover applied to 2017
{If an amount appears in column (d) the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below

a Corpus Add lines 3t 4¢ and 4e Subtract ine 5
b Prior years' undistiibuted mcome Subtract
hine 4h from line 2h

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtiact ime 6¢ from line 6b Taxable
amount - see instiuctions
e Undistnibuted income for 2016 Subtract hne
4a from line 2a Taxable amount - see insh
f Undistributed income for 2017 Subtract
fines 4d and 5 from line 1 This amount must
be distnihuted in 2018
7 Amounts treated as distiibutions out of
corpus 1o satisfy requirements imposed hy
section 170(b)(1)(F) or 4942(g)(3) (Election
may be tequired - see instructions)
8 Excess distributions carryover from 2012
not applied on line 5 ot line 7
9 Excess distributions carryover to 2018
Subtract ines 7 and 8 from line 6a
10 Analysis ofline 9

51,944.

23,997.

0.

113,135,

a Excess from 2013 31,589.
b Excess from 2014 5,111.
¢ Excess fiom 2015 7,686.
dExcess from 2016 44,752.
e Excess from 2017 23,997.

723581 01-03-18

10290725 758566 1631920
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Form 990-PF (2017) POWERS-WOLFE CHARITABLE TRUST 39-6609048 Page 10

I Part XIV I Private Operating Foundations (see instructions and Part VIl A, question 9) N/A
1 a If the foundation has received a rubing or determimation letler that it 1s a private operating /
* foundation, and the ruling s effective for 2017, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described 1 section D 4942())(3) o [:] 4942(1)(5)/
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2017 {b) 2016 () 2015 {(d)2014 {e) Total
investment return from Part X for /
each year listed
b 85% of line 2a yd

¢ Qualifying distributions from Part Xil, /
hine 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct of
exempt activities
Qualifying distributions made diectly
for active conduct of exempt activities
Subtract ine 2d fiom line 2¢
3 Complete 3a, b, o1 ¢ for the

alternative test rehed upon

"Assels" alternative test - enler
(1) Value of all assels /

(2) Value of assets qualifying /
under section 4942(3)(3)(B)(1)

‘Endowment" alternative test - enter

2/3 of minimum investment return

shown in Part X, ine 6 for each year
listed

"Support” alternative test - enter

(1) Total support other than gross
investment mcome (interest,
dividends, rents, payments on
securities foans (section
512(a)(5)), or royallies)

(2) Support from general public
and 5 or more exempt
orgamizations as provided in
section 4942()(3XB){(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(=9

(1]

=2

o

©

1 Information Regarding Foundation Managers
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation befoie the close of any tax
year (but only 1f they have contributed more than $5,000) (See section 507(d)(2) )

THOMAS R. WOLFE
b List any managers of the foundation who own 10% o1 more of the stock of a corporation (o1 an equally large portion of the ownership of a parinership ot
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs.

Check here P @ if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds 1f
the foundation makes giits, giants, etc , to mndwviduals or organizattons under other conditions, compiete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addiessed

b The form in which applications should he submitted and information and mateniais they should include

¢ Any submission deadhnes

d Any restrictions or imitations on awards, such as hy geographical areas, charitable fields, kinds of institutions ot other factois

723601 01-03-15 Form 990-PF (2017)
10
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Form 990-PF (2017) POWERS-WOLFE CHARITABLE TRUST

39-6609049  Page 1t

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an indwidual,
show any relationship to Foyrzdallofn PUrDOS(t% %f g%ram or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
NATURE CONSERVANCY OF WISCONSIN NONE 501(C)(3) CHARITABLE
633 MAIN ST,
MADISON, WI 53703 75,000,
Total > 3a 75 000,
b Approved for future payment
NONE
Total > 3b 0,

723611 01-03-18

10290725 758566 1631920
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Form 990-PF (2017) POWERS-WOLFE CHARITABLE TRUST 39-6609049  Page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxcluded by section 512 513 or 514 (E)
5 (3‘) (b) Exclu- (d) Related or exempt
1 Piogiam service revenue Coda Amount Sode Amount function mcome

o o 0 o

f
g Feesand contiacts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
Dwidends and interest from securtties 14 44,634.
Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) fraom personal
property
Other investment icome
Gam or (loss) from sales of assels other
than inventory 18 -25,559.
Net income or (loss) fiom special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue

E-N

(3,

-~

(=]

(1=

a

b

C

d

€
12 Subtotal Add columns (b), (d), and (e) 0. 19,075. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 19,075,

(See worksheet in line 13 nstructions to verity calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contnibuted importantly to the accomplishment of
v the foundation's exempt puiposes (other than by providing funds for such purposes)
723621 01-03 18 Form 990~-PF (2017)
12
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Form 990-PF (2017) POWERS-WOLFE CHARITABLE TRUST 39-6609049 Page13
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 +Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchanttable exempt organization of
(1) Cash 1 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciities, eqipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundiaising solicitations 1b(6) X
¢ Shanng of faciliies, equipment, mailing lists, other assets, or paid employees 1c X
d It the answer to any of the above 1S "Yes," complele the following schedule Column (b} should always show the farr market value of the goods, other assels,
or services given by the reporting foundation 1 the foundation ieceved less than fair market value i any transaction or sharing arrangement, show in
column {d) the value of the goods. other assets, or services received
(a) Line no (b) Amount involved {c) Name of noncharitable exemp! orgamization (d) Description of transters transactions and shaing anangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more lax-exempt orgamizations descrihed
In section 501(c) (other than section 50 1(c)(3}) ot m section 5277 lj Yes @ No
b If"Yes," complete the foltowing schedule
(a) Name of organization (b) Type of orgamzation (c) Description of refationsiig
N/A

Under penalties of perjury, | declare that | have exanuned this return including accompanying schedules and statements and to the best of my knowledge

May the IRS discuss this
and behef s true cornrect and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge 2y ihe o '

o i 2222,
Here ' %‘—'ﬂé g‘ M i 7//9/(7 } TRUSTEE (XIves [ _INo
Signature of officer or trustee Title
Punt/Type preparer's name Preparer's S|gnatme Date Check [ ] if |PTIN
self- employed

Paid KEITH BAUMGARTNER (J,b.skgaﬂ%’ € 7/ g P00187845
Preparer | rymsname » SMITH & GESTELAND, LI fem's EIN B 39-0857178
Use Only

Frmsaddress p P.O. BOX 1764

MADISON, WI 53701 Phoneno (608) 836-7500

Form 990-PF (2017)

723622 061-03-18
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Schedule B Schedule of Contributors

R B Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Interrtal Revenue Service

P Go to www irs.gov/Form990 for the latest information.

OMB No  1545-0047

2017

Name of the organization

POWERS-WOLFE CHARITABLE TRUST

Employer identification number

39-6609049

Organization type (check one)

Filers of. Section.

Form 990 or 990 EZ E 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundat
527 poltical organization

Form 990 PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

U0 W 00

501(c)(3) taxable private foundation

on

Check if your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7). (8), or (10) organization can check boxes for both the General Rule and a Special Ruie See instiuctions

General Rute

[—_Yﬂ For an organization filng Form 990, 990 EZ, or 990 PF that received, during the year, contnbutions totaling $5.000 or more (in money or
property) from any one contributor Complete Parts | and I See instructions for determining a contributor’s total contributions

Special Rules

[j For an organization described in section 501(c)(3} fillng Form 990 or 990 EZ that met the 33 1/3% support test of the 1egulations under
sections 509(a)}(1) and 170(b}{1)(A)(v1), that checked Schedule A {(Form 990 or 990 EZ), Part I, ine 13, 16a, or 16b, and that received from

any one contributor, duning the year, total contributions of the greater of (1) $5,000, or (2) 2% of
or () Form 990 EZ, line 1 Complete Parts | and I

the amount on () Form 990, Part Vill, Iine 1h,

E] For an organization described in section 501(c}(7), (8) or (10} filng Form 990 or 990 EZ that received fiom any one contributor during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, iterary or educational purposes or for

the prevention of cruelty to children or ammals Complete Parts |, II, and il

[ | Foran organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990 EZ that received from any one contiibutor dunng the

year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions

totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received durng the year for an exclusively 1eligious, charntable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively

religious, chairtable, etc , contributions totaling $5,000 or more durnng the yeai

| I

Caution. An organization that isn t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990 EZ, or 990 PF)
but it must answer "No" on Part IV, hine 2, of its Form 990, or check the box on line H of its Form 990 EZ or on its Form 990 PF Part | tine 2, to

certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990 EZ, or 990 PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 890-EZ, or 990-PF

723151 11-01-17

Schedule B (Form 990, 990-EZ, or 990-PF} (2017}



Schedule B (Form 990, 990-EZ, or 990 PF) (2017)

Page 2

Name of organization

POWERS-WOLFE CHARITABLE TRUST

Employer identification number

39-6609049

Part |

Contributors (see nstructions) Use duplicate copies of Part | if additional space is needed

(a)
No

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

1

THOMAS WOLFE

6102 S. HIGHLANDS AVE.

75,000.

MADISON, WI 53705

Person [X]
Payroll |:]
Noncash [:]

(Complete Part 1l for
noncash contributions )

(a)

No.

b)
Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person D
Payroll [:J
Noncash [ |

(Complete Part Il for
noncash contiibutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person l:]
Payroill [:]
Noncash [ ]

(Complete Part If for
noncash contributions )

(b}
Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll D
Noncash D

(Complete Part Il for
noncash contributions )

(a)
No

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person I:}
Payrol! D
Noncash D

(Complete Part Il for
noncash contributions )

723452 13 01-17

10290725 758566

15
1631920

Schedule B (Form 990, 990-EZ, or 990-PF) {2017)
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Schedule B (Form 990, 990 EZ, or 990-PF) (2017)

Page 3

Name of organization

Employer identification number

POWERS-WOLFE CHARITABLE TRUST 35-6609049
Partll Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed
(a) )
N
froom D ¢ . (b) h ¢ FMV (or estimate) Dat (d) d
ot escription of noncash property given (See nstructions ) ate receive
(a) (©)
No
(b) i FMV (or estimate) (d)
from Description of noncash property given Date received
Part | (See instructions )
(a) ©
No.
(b) FMV (or estimate) (c)
from Description of noncash property given Date recerved
Part | (See instructions.)
(a) ©)
No.
(b} FMV (or estimate) (c)
from Description of noncash property given Date received
Part | (See instructions )
(a) o
No \\y
) FMV (or estimate) (d)
from Description of noncash property given Date received
Part | (See instructions )
(a)
(c)
No.
(b) FMV (or estimate) (d)
from Description of noncash property given Date received
Part | (See instructions.)

723453 11-01-17

10290725 758566

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
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Schedule B (Form 990, 990 EZ, or 990-PF) (2017) Page 4
Name of organization Employer identfication number

POWERS-WOLFE CHARITABLE TRUST 39-6609049
Part Exclusively religious, chantable, etc , contributions to organizations described in section 501(c){7), (8), or (10) that total more than $1,000 for
the year from any one contributor Complete columns (a) through (e) and the following hng entty For arganizations
completing Part Il enter the total of exclusively rehgious chantable etc contributions of $1,000 or less for the year (Eater thisinto once )

Use duplicate copies of Part lil if additional space 1s needed

(a) No.
gOftﬂl (b) Purpose of gift (c) Use of gift {d) Description of how gift 1s heid
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
'fDFOTtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
l;rortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOTI {b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
723454 11-01-17 Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
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POWERS—WOLFE CHARITABLE TRUST

39-6609049

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BAIRD 44,634. 44,634. 44,581.
TO PART I, LINE 4 44 ,634. 44,634. 44,581.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 2

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

1,883. 942. 941.
1,883. 942. 941.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

DESCRIPTION

ASSET MANAGEMENT FEE

TO FORM 990-PF, PG 1, LN 16C

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

4,199. 4,199. 0.
4,199. 4,199. 0.

FORM 990-PF

CORPORATE BONDS

STATEMENT 4

DESCRIPTION

SEE ATTACHMENT #1

TOTAL TO FORM 990-PF, PART II, LINE 10C

10290725 758566 1631920

FAIR MARKET

BOOK VALUE VALUE
1,037,287, 962,400.
1,037,287, 962,400.
18 STATEMENT(S) 1, 2, 3, 4

2017.04000 POWERS-WOLFE CHARITABLE TRU 16319201



