Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

9949132801805

OMB No 1545-0052

2017

Open to Public Inspection

For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employeridentification number
THE MOREY FOUNDATION 38-2965346
Number arid stréet (or P O box number if mail is not dehvered to street address) Room/suite B Telephone number (see instructions)
600 W PICKARD ST 989-866-6000
05 City or town, state or province, country, and ZIP or foreign postal code c ¥ won anphcat " check h > [j
exempliol cation 1s pending, e
/ MOUNT PLEASANT MI 48858 pren spel pendng
Ou‘ G Check all that apply Inthal return Inttial return of a former pubhc chanty D 1 Foreign organizations, check here > D
Final return Amended return 2. Foreign organizations meeting the

Address change

Name change

H Check type of organization @ Section 501(c)(3) exempt private foundation
I_l Section 4947(a)(1) nonexempt charitable trustl Other taxable private foundation

0+

| Fair market value of all assets at
end of year (from Part if, col (c),

J Accounting method

D Other (specify)

D Cash Iz] Accrual

85% test, check here and attach computation '

If pnvate foundation status was terminated under
section 507(b)(1){(A), check here

F I the foundation 1s In a 60-month termination
under sectian 507(b){1){B), check here

ine16)» $ 34,941 ,767| (Part|, column (d) must be on cash basis )
N (d) Disbursements
Partl ~ Aralysis of Roverwe sng Expenses Tyt | meese [ wmamn | wngmenn | Cwosid:
the amounts In column (a) (see nstructions) } books {cash basis only)
1 Contnbutions, gifts, grants, etc , receved (attach schedule)
2 Check » @ if the foundation 1s not r dﬁ%d to Sch §
3 Interest on savings and temporary € nﬁ;nts 124,930 147,927 147,927
4  Dividends and interest from securitie / 535,646 536,343 536,343
S5a Gross rents 71,535 71,535 71,535
g b Net rental Income or (loss) 71,535
q=) 6a  Netgan or {loss) from sale of assets not on lne 10 672,900
> b Gross sales pnce for all assets on hne 63 8,876,161 ——
& 7  Capital gain net income (from Part IV, |II'R&CE‘V =18 754,431
8  Net short-term capital gain | g 754,431
9  Income modifications SEE ET’M&{IT o 1Ol 42,396
10a Gross sales less retums and allowances g N 9 CU__‘B_ \ da‘
b Less Cost of goods sold '\ I
oy ¢ Gross profit or (loss) (attach sche‘!uler %_D'E UT
& |11 Otherincome (attach schedule) |__ 22—t 237,017 130,708 132,253
~ 12 Total. Add lines 1 through 11 1,642,028 1,640,944 1,684,885
;aw) 13 Compensation of officers, directors, trustees, etc 39,000 2,250 2,250 39,059
5 14  Other employee salaries and wages 61,008 62,873
E% 15 Pension plans, employee benefits 21,731 21,731
LLyj {16a Legal fees (attach schedule) SEE STMT 3 441 221 221 1,279
€39 | b Accounting fees (attach schedule) STMT 4 9,525 4,763 4,763 4,762
LI | ¢ Otherprofessional fees (atiach schedule) STMT 5 181,881 181,881 181,881
z% 17  Interest 5 5 5
g" 18  Taxes (attach schedule) (see instructons) STMT 6 40,258 10,353 10,353
E 19  Depreciation (attach schedule) and depleton STMT 7 218,597
m 20 Occupancy 70,657 57,579 57,579 12,156
© |21 Travel, conferences, and meetings 3,044 456 456 2,588
g 22  Printing and pubkcations
g’ 23 Otherexpenses (atl sch) STMT 8 4,371 4,391
'.g 24  Total operating and administrative expenses.
5 Add hnes 13 through 23 650,518 257,508 257,508 148,839
8— 25 Contnbutions, gits, grants paid 742,684 790,809
26  Total expenses and disbursements. Add lines 24 and 25 1,393,202 257,508 257,508 939,648
27  Subtract hne 26 from line 12
a Excess of revenue over expenses and disbursements 248,826
b Netinvestment income (if negative, enter -0-) 1,383,436
¢ Adjusted net income (if negative, enter -0-) 1,427,377

For Paperwork Reduction Act Notice, see instructions.

DAA
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Form 990-PF (2017) THE MOREY FOUNDATION 38-2965346 Page 2
. Beginning of year End of year
Partll  Balance Sheets jiagyeredues s amouter e cescmuen oy WS Yo R
1  Cash — non-interest-bearing 16,273 34,332 34,332
2 Savings and temporary cash investments 1,091,496 1,955,860 1,955,860
3 Accounts receivable P
Less allowance for doubtfut accounts P
4  Pledges receivable
Less allowance for doubtful accounts P>
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see
instructions)
7 Other notes and loans recewvable (att schedule) P>
Less allowance for doubtful accounts P> 0
»| 8 Inventones for sale or use
§ 9  Prepaid expenses and deferred charges 10,458 10,285 10,285
<«| 10a Investments —-U'S and state govemment obligations (attach schedule)STMT 9 1,701,552 1,826,739 1,783,525
b Investments — corporate stock (attach schedule) SEE STMT 10 16,316,197 15,306,103| 19,652,722
¢ Investments — corporate bonds (attach schedule) SEE STMT 11 1,740,784 1,498,053 1,469,106
11 Investments - land, buldings, and equipment basis P> 131,158
Less accumulated depreciation (attach sch) » STMT 12 131,158 131,158 131,158
12 Investments — mortgage loans
13 Investments — other (attach schedule) SEE STATEMENT 13 3,826,985 4,240,397 5,150,204
14  Land, buldings, and equipment. basis > 9 ’ 301 ’ 539
Less accumulated depreciation (attach sch) > STMT 14 4,548,164 4,685,814 4,753,375 4,753,375
15  Other assets (descrnbe P SEE STATEMENT 15) 1,200 1,200 1,200
16 Total assets (to be completed by all filers — see the
instructions Also, see page 1, item 1) 29,521,917 29,757,502 34,941,767
17  Accounts payable and accrued expenses 13,201 5,689
* 18 Grants payable 206,250 158,125
O 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
®| 21 Morigages and other notes payable (attach schedule)
=l 22 Other nabilities (describe P )
23 Total liabilities (add lines 17 through 22) 219,451 163,814
* Foundations that follow SFAS 117, check here > D
o and complete hines 24 through 26 and lines 30 and 31.
S| 24 Unrestricted
g 25 Temporarily restricted
©| 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here | 4 E{]
"; and complete lines 27 through 31.
: 27 Capntal stock, trust pnncipal, or current funds
E 28 Paid-in or capital surplus, or land, bidg , and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds 29,302,466 29,593,688
%] 30 Total net assets or fund balances (see instructions) 29,302,466 29,593,688
Z( 31 Total liabilities and net assets/fund balances (see
instructions) 29,521,917 29,757,502
Part Il Analysis of Changes in Net Assets or Fund Balances

1

Db WN

Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included in ine 2 (itemize) PSEE STATEMENT 16
Add lines 1, 2, and 3

Decreases not included in hne 2 (itemize) P

Total net assets or fund balances at end of year (ine 4 minus line 5) — Part I, column (b), hne 30

29,302,466

248,826

42,396

29,593,688

D | |& W N |-

29,593,688

DAA

Form 990-PF (2017
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Form 990-PF (2017) THE MOREY FOUNDATION 38-2965346 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold {for example, real estate (b} How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) g'_%‘gr?a’;:: (mo , day, yr) (mo , day, yr)
1a  PUBLICLY TRADED SECURITIES P VARIQUS VARIQOUS
b CAPITAL GAIN FROM K-18 P VARIOQUS VARIOUS
C
d
e
no i llowed () Cost or other basi {h) Gain or {loss}
{e) Gross sales pce ?2::::;"3’;:)0 ) zluso:x:enose Zl s:ISeS {(e} plusa (f)!:mn?:(g))
a 8,876,161 8,203,261 672,900
b 81,531 81,531
C
d
€

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1)) FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

{k) Excess of col (1)
over col (), if any

(i) Gains (Cal (h) gain minus

col (k), but not less than -0-) or

Losses (from col (h))

a 672,900
b 81,531
c
d
e
2 Capital gain net Income or (net capital loss) { :: 3:;2;:;::}31' :: E:: : :::: ; } 2 754,431
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, line 8, column (c) See instructions If (loss), enter -0- In }

Part |, ine 8 3

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If “Yes,” the foundation does not qualify under section 4940(e) Do not compiete this part

|:| Yes @ No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

Base pe(:gd years (b} (e) Dnstnbtsgzm ratio
Calendar year (or tax year beginming in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) dmided by col {(c))

2016 1,355,245 26,724,799 0.050711

2015 1,499,151 27,736,484 0.054050

2014 1,844,983 28,268,649 0.065266

2013 1,952,332 27,910,934 0.069945%

2012 1,518,809 27,193,709 0.055851

2 Total of line 1, column (d) 2 0.295827
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5 0, or by the

number of years the foundation has been in existence if less than 5 years 3 0.059165

4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 28,490,702

§ Multiply ine 4 by ine 3 5 1,685,652

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 13,834

7 Addlines 5and6 7 1,699,486

8 Enter qualifying distributions from Part XII, ne 4 8 1,232,507

If line 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2017)



Form 990-PF (2017) THE MOREY FOUNDATION 38-2965346 Page 4
Part VI Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here D and enter “N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 27,669
here b D and enter 1% of Part |, hne 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations, enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0
3 Addlines 1and?2 3 27,669
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 27,669
6 Credits/Payments
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 29,000
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 29,000
8 Enter any penalty for underpayment of estimated tax Check he@ if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If line 7 is more than the total of hnes 5 and 8, enter the amount overpaid » |10 1,331
11 Enter the amount of ine 10 to be Credited to 2018 estimated tax » 1,331 Refunded » | 11
Part VII-A _ Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene i any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
Instructions for the definition 1b X
If the answer Is “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year
(1) On the foundation P $ (2) On foundation managers » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P> $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If “Yes,” has it filed a tax return on Form 990-T for this year? 4b | X
5  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If “Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
o By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part |l, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions P
MI
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruchion G? If “No,” attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2017 or the taxable year beginning in 20172 See instructions for Part XIV. If “Yes,”
complete Part XIV 9 X
10 Did any persons become substantial contributors duning the tax year? if “Yes,” attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2017



Form 990-PF (2017) THE MOREY FOUNDATION 38-2965346

Page 5

Part VII-A _ Statements Regarding Activities (continued)

"

12

13

14

15

16

Yes

No

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule See nstructions 11

X

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement See instructions 12

X

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

X

Website address » N/A

The books are in care of » LON MOREY
600 W PICKARD ST

Located at P> MOUNT PLEASANT MI ZIP+4» 48858

Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 — check here

and enter the amount of tax-exempt interest received or accrued during the year | 4 l 1SJ

Telephoneno » 989-866-6000

gn

At any time during calendar year 2017, did the foundation have an interest in or a signature or other authonty

Yes

No

over a bank, securities, or other financial account in a foreign country? 16

X

See the instructions for exceptions and filing requirements for FINCEN Form 114 {f "Yes," enter the name of
the foreign country

Part VII-B___ Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

Yes

No

During the year, did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes B] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) D Yes IE No
If any answer 1s “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/ A1

Organizations relying on a current notice regarding disaster assistance, check here | 4 D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20172 1c

Taxes on failure to distribute iIncome {section 4842) (does not apply for years the foundation was a private

operating foundation defined in section 4942())(3) or 4942())(5))

At the end of tax year 2017, did the foundation have any undistributed income (iines 6d and

6e, Part XIIl) for tax year(s) beginning before 20177 D Yes [E No
If “Yes,” st the years p» 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer “No" and attach statement — see instructions ) N/A 2b

If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, hist the years here

» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse

at any time dunng the year? D Yes [ZI No
If “Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2017 ) N/A 3b

Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a

X

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20172 4b

X

DAA

Form 990-PF 2017




Form 990-PF (2017) THE MOREY FOUNDATION 38-2965346 Page 6
Part VII-B  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? [j Yes @ No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,
directly or indirectly, any voter registration drive? H Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an orgamization other than a charnitable, etc , organization described in
section 4945(d)(4)(A)? See instructions D Yes [Z] No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? [:] Yes @ No
b If any answer s “Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > I:l
¢ Ifthe answer is “Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes Izl No
b If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIll
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average
hours per week
devoted to posttion

(c) Compensation
(If not paid,
enter 0+

(a) Name and address

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

SEE STATEMENT 17

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter

“NONE.”

(b) Title, and average

(d) Contnbutions to

employee benefit | {e) Expense account,
{a) Name and address of each employee paid moere than $50,000 dl;eg{:dpg ;I:sexton (c) Compensation plans and deferred other aliowances
compensation
NONE
Total number of other employees paid over $50,000 » 0

DAA

form 990-PF (2017



Form 990-PF (2017) THE MOREY FOUNDATION 38-2965346

Page 7

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

WELLS FARGO MINNEAPOLIS
P.O. BOX 2999 MN 55402 INVESTMENT 181,881
Total number of others receiving over $50,000 for professional services 0
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant staustical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 GRANTS TO MACKINAC CENTER FOR PUBLIC POLICY.
230,000
2 GRANTS TO MID MICHIGAN COMMUNITY COLLEGE.
208,000
3 GRANTS TO MT. PLEASANT AREA COMMUNITY FOUNDATION.
77,500
4 GRANTS TO MT. PLEASANT DISCOVERY MUSEUM.
65,000
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions

3

Total. Add hnes 1 through 3

Form 990-PF (2017)



Form 990-PF (2017) THE MOREY FOUNDATION 38-2965346 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )
1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc,

purposes
a Average monthly fair market value of securities 1a 28,858,332
b Average of monthly cash balances 1b 25,666
¢ Fair market value of all other assets (see instructions) 1c 40,573
d Total (add lines 1a, b, and ¢) 1d 28,924,571
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) l 1e I 0
2  Acquisttion indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 28,924,571
4 Cash deemed held for charitable activities Enter 1%2% of line 3 (for greater amount, see
instructions) 4 433,869
5  Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 5 28,490,702
6 Minimum investment return. Enter 5% of line 5 6 1,424,535

Part XI Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here M | and do not complete this part.)

hine 1 7 1,439,262
Part XH Qualifying Distributions (see instructions)

1 Minimum investment return from Part X, ne 6 1 1,424,535
2a Tax on nvestment income for 2017 from Part VI, ine 5 2a 27,669
b Income tax for 2017 (This does not include the tax from Part VI ) 2b

‘ ¢ Add lines 2a and 2b 2c 27,669
‘ 3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 1,396,866
j 4 Recoveries of amounts treated as qualifying distributions 4 42,396
i § Addlnes 3and 4 5 1,439,262
| 6  Deduchion from distributable amount (see instructions) 6
! 7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll,
|
|

1 Amounts paid (including administrative expenses) to accomphsh charitable, etc , purposes

a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 939,648
b Program-related investments — total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes 2 292,859
3 Amounts set aside for specific charntable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 1,232,507
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b See instructions 5 0
6 Adjusted qualfying distributions. Subtract line 5 from line 4 6 1,232,507

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2017

DAA




Form 990-PF (2017) THE MOREY FOUNDATION

38-2965346

Page 9

Part XHI

Undistributed Income (see instructions)

o

- 0o o o o e

10

® o o e

Distributable amount for 2017 from Part XI,

ine 7

Undistributed income, if any, as of the end of 20
Enter amount for 2016 only

Total for prior years 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2016

()
2016

(d)
2017

1,439,262

17

Excess distributions carryover, If any, to 2017
From 2012

173,436

From 2013

581,917

From 2014

470,531

From 2015

14,207

From 2016

38,910

Total of hnes 3a through e
Qualfying distributions for 2017 from Part XII,
lined > $ 1,232,507

Applied to 2016, but not more than hne 2a
Applied to undistributed income of prior years
(Election required — see instructions)

Treated as distributions out of corpus (Election
required — see instructions)

Applied to 2017 distributable amount
Remaining amount distributed out of corpus
Excess distrnibutions carryover applied to 2017
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistnibuted income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been tssued, or on which the section 4842(a)
tax has been previously assessed

Subtract tine 6¢ from line 6b Taxable

amount — see instructions

Undistributed income for 2016 Subtract line
4a from line 2a Taxable amount — see
instructions

Undistributed income for 2017 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2018

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

Excess distributions carryover from 2012 not
applied on line 5 or ine 7 (see instructions)
Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Excess from 2013

1,275,001

1,232,507

206,755

206,755

1,072,246

1,072,246

548,598

Excess from 2014

470,531

Excess from 2015

14,207

Excess from 2016

38,910

Excess from 2017

DAA

Form 990-PF (2017)
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Form 990-PF (2017) THE MOREY FOUNDATION 38-2965346 Page 10

Part XiV Private Operating Foundations (see instructions and Part VII-A, question 9)

1a” If the foundation has received a ruling or determination letter that it 1s a private operating

b
2a

foundation, and the ruling i1s effective for 2017, enter the date of the ruling >
Check box to indicate whether the foundation Is a private operating foundation descnbed In sectu{—l 4942(;)(3) or H 4342())(5) /
Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the rmm\ {a) 2017 (b) 2016 (c) 2015 (d) 2014
investment return from Part X for /
each year listed \

85% of hne 2a \ v
Qualifying distributions from Part XII, \ /
line 4 for each year listed

Amounts included in line 2¢ not used directly N /

for active conduct of exempt activities \

Qualhfying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
Complete 3a, b, or ¢ for the

alternative test relied upon

“Assets” alternative test — enter /

(1) Value of all assets

(2) Value of assets qualifying under / N
section 4842())(3)(B)(1) \

“Endowment” alternative test - enter 23

of minimum investment return shown i}

Part X, line 6 for each year listed

“Support” aiternative test — enter / A

(1) Total support other than gross
investment income (interes

(e) Total

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())}(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

Part XV

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year — see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected charnitable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d_See instructions

The name, address, and telephone number or email address of the person to whom applications should be addressed
LON MOREY 989-866-6000
600 W PICKARD ST MOUNT PLEASANT MI 48858

The form in which applications should be submitted and information and matenals they should include

SEE STATEMENT 18

Any submission deadlines
SEE STATEMENT 19

Any restrictions or imitations on awards, such as by geographical areas, charttable fields, kinds of institutions, or other
factors

SEE_STATEMENT 20

DAA

Form 990-PF (2017
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Form 990-PF (2017) THE MOREY FOUNDATION 38-2965346 Page 11
Part XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
R If reapient1s an individual, Foundation
eCIplent show any relationship to status of Purpose of grant or Amount
any foundation manager reapient contnbution
Name and address (home or business) or substantial contnbutor
a Paid dunng the year
SEE ATTACHED
790,809
Total »> 3a 790,809
b Approved for future payment
SEE ATTACHED
1,968,126
Total > 3b 1,968,126

DAA

Form 990-PF (2017



Form 990-PF (2017) THE MOREY FOUNDATION

38-2965346

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

a b wN

w e ~N®

1"

12
13

(See worksheet in line 13 instructions to venfy calculations )

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b}
Amount

(c)
Exclusion
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

o Q0 T

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gan or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

147,927

14

536,343

16

71,535

14

130,708

18

754,431

b_SIGULAR

900001

1,525

¢ _MARSHALL WACE EUREKA

900001

20

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add Iine 12, columns (b), (d), and (e)

1,545

1,640,944

0

13

1,642,489

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

DAA

Form 990-PF 2017



Form 990-PF (2017) THE MOREY FOUNDATION 38-2965346 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other orgamization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
{1) Sales of assets to a noncharitable exempt organization 1b(1 X
(2) Purchases of assets from a nonchartable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facihities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b) Amount involved (c) Name of nonchantable exempt organization {d) Descnption of transfers, transacbons, and shanng arrangements
N/A
2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 D Yes I__}g No
b If “Yes,” complete the following schedule
{a) Name of organization (b) Type of orgarization {c) Descnption of relationship
N/A

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowled

May the IRS discuss this retum

SIQH \;mh the preparer shalwzn] bzlomD .
ee instructions es [+]
H
ere ’ g#() | )'Z\ 'y }vTKGRS MR
’ ’ Title

Signature of officer or trustee Date
Pnnt/Type preparer's name Preparer's signature Date Check D p
. self-employed
z:darer LAURA M. EBEL &\Da,wufYY\ . aQR_/t I "7 h 3
UsepOnl Firm's name P ANDREWS HOOPER PAVLIK PLC PTIN P 00 l R 4;3;—
Fmsaddress » 1601 MARQUETTE ST STE 4 frmsEn > X -3GO
BAY CITY, MI 48706-6392 phoneno  989-667-4900

Form 990-PF (2017

DAA




38-2965346 Federal Statements

Statement 1 - Form 990-PF, Part |, Line 9 - Income Mc;difications

Description Amount

RETURNED GRANTS $ 42,396
TOTAL $ 42,396
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38-2965346 Federal Statements

Statement 15 - Form 990-PF, Part I, Line 15 - Other Assets

Beginning End of Fair Market
Description - of Year Year Value
DEPOSIT - NEW OFFICE $ 1,200 $ 1,200 $ 1,200
TOTAL $ 1,200 $ 1,200 S 1,200
Statement 16 - Form 990-PF, Part lll, Line 3 - Other Increases
Description Amount
GRANTS RETURNED $ 42,396

TOTAL - . $ 42,396
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38-2965346 Federal Statements

Statement 18 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

WRITTEN, ANY FORM ACCEPTABLE, APPLICATION FORM IS USED
FOR SCHOLARSHIP GRANT REQUESTS

Statement 19 - Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description

NONE, EXCEPT APPLICATION FOR SCHOLARSHIP PROGRAM,
SCHOLARSHIP APPLICATIONS ARE DUE MARCH 15

Statement 20 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations ‘

Description

SCHOLARSHIP: AMOUNTS PER PERSON ARE LIMITED, MUST BE CMU
STUDENT
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Form 990-PF, Part XV, Line 3a - Grants and Contributions Pawd During the Year 38-2965346
The Morey Found;hon
Calendar Year 2017
Name Address Purpose Status Amount
Art Reach of Mid-Michigan 111 E Broadway St, Mt Pleasant, Ml 48858 1st pymt Annual Sponsorship PC $ 5,000 00
Art Reach of Mid-Michigan 111 E Broadway St,, Mt. Pleasant, Ml 48858 2017 Sponsorship - Final Instaflment PCc 5,000 00
Community Cancer Sewvices PO Box 36, ML Pleasant, M! 48804 19th Annual “Inte the Light” Cancer Awareness Walk (2 1,000 00
Curarnunily Curnpassion Network PO Box 237, Mt Pleasant, Ml 48804 2017 Pack The Pantry Fundraiser PC 2,500 00
CRC of Isabella County PO Box 464, ML Pleasant, Ml 48858 Proposed Turf Faailty Project PC 1,147 50
Fnends of the Broadway Theatrs PO BOX 823, Mt Pleasant, M1 48858 2017 - 2018 Program Spopsnr PC 800 00
Humane Animal Trealment Society « 1105 S tsabella Rd , Mt Pleasant, Mi 48858 2017 "HATS Off to the Culinary Arts™ TOP CAT Sponsor PC 2,500 0
Humane Amimat Treatment Society 1105 S Isabella Rd, ML Plaasant, M1 48858 2017 “Wags to Riches" Sponsorship PC 1,000 00
Isabeila County Livestock Producers PO Box 29, ML Pleasant, MI 48805 2017 Auction . PC 38,898 44
Isabella County Trial Court 300 N Main St, Mt Pleasant, Ml 48858 Communily Substancs Abuse Event - Judge Jodi Debbrecht Swtalski GOV 130000
isabelia County Youth and Farm Falr POBox 28 Mt Pleasant M 48804 017 Annual Isabelia County Falr “Full Day Sponsor” PC 100000
Julin H Goodrow Fund 206 W Maple St Mt Pleasant, Mi 488SH 13th Annual Wintor Fundraicor (] 1,000 00
John H Goodrow Fund 206 W Maple St Mt Pleasant M| 48858 2017 Sheher Support PC 4,000 00
Ufe Choices of Central MI 504 E Preston St, Mt Pleasant, MI 48858 2017 Fali Fundraiser Banquest Sponsor PC 2,000 00
Ufe Cholices of Isabella County 904 F Preston St Mt Pleasant Mi 48858 H O P F Madical Clinle Fdowad Fund PC 4£,000 00
Mackinac Center for Public Policy 140 W Main St, Midland, MI 48540 Morey Fiscal Pollcy PC 230,000 00
Mendian Public Schools 3361 N Mendian Rd , Senford, M| tnnovator tn Education Award Grant GOV 5,000 00
Mid Mictugan Community College 1375 S Clare Avenue, Hamson, Ml 48625 2017 "A Northem Traditon” Fundraiser Gov 7,500 00
Mid Michigan Community College 1375 S Clare Avenue, Hamison, Ml 48825 25th Annual Fall Festval - 9/17/2017 GOV 500 00
Mid Michigan Community College 1375 S Clare Avenue, Hamson, Ml 48625 Morey Technical Center Gov 200,000 00
Morey Courts 5175 E Remus Rd , Mt Pleasant, Mi 48858 3rd instaliment of 2015-2018 Sponsarship {Finat Payment) PC 5,000 00
MountainTown Singers 510 S Frankln St, Mt Pleasant, Ml 48858 2017 Overtones Ad Sponsorship PC 19500
MountainTown Singers 510 S Franktn St, Mt Pleasant, Mi 48858 2017 Harmony Explosion Camp Schotarship PC 1,200 00
Mt. Pleasant Area Commuruty Foundabon 308 S University, Mt Pleasant, Ml 48804 2017 MPACF Annual Sponsorship PC 5,000 00
Mt Pleasant Area Community Foundation 306 S University, Mt Pleasant, Ml 48804 2017 Sports Legends Challenge Sponsership PC 10,000 00
Mt Pleasant Area Community Foundation 308 S University M. Pleasant, M 48804 Community Impact Fund PC 62,500 00
Wt. Pleasant Discovery Museum , 5093 € Remus Rd, Mt Pleasant, Ml 48858 Construction of the Museum PC 62,500 00
Mt Pleasant Discovery Musuem 5093 E Remus Rd, Mt Pleasant, MI 48858 Sponsorship Bowbes and Bourbon Gala PC 2,500 00
Northwood University 4000 Whiting Dnve, Midland, M 48640 37th Annual Qutstanding Business Leader Awards Gala Sponsorship PC 3,000 00
Sacred Heart Academy 316 E Michigan St Mt Pleasant, Ml 48858 STEM Inthative PC 18,750 00
Shepherd Pubfic Schools 321S Fourth St, Shepherd, Ml 46883 2018 High Schaal Yeatbook Ad Gav 300 00
Winn Elementary Parent's Club 8190 S Church St., Winn, Ml 48896 2017 Winn Fall Festival Match Grant - $.25 on the $1 PC 4,21838
Winn United Methodist Church 8135 Ml St., Winn MI 48896 2017 Annual Harvest Dinner and Silent Auction PC 500 00
Woodland Hespice 2597 S Mendian Rd, Mt. Pleasant, Ml 48858 1st QTR 2017 match grant payment PC 20,000 00
Woodland Hospice 2597 S Mendian Rd , ML Pleasant, Ml 48858 2017 - 2nd QTR Grant Pmt PC 20,000 00
Woodland Hospice 2597 S Meridian Rd , M. Pleasant, Ml 48858 Final Payment on 2013 Match Grant PC 20,000 00
3 790,809 32
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Form 990-PF, Part XV, Line 3b - Grants and Contnbutions Approved for Future Pmt 38-2965346

The Morey Foundation - .

Calendar Year 2017

Name Address Purpose Status Amount

Mackinac Center for Public Policy 140 W Main St, Midland, M| 48640 Morey Fisca) Palicy PC $ 1,390,000 00

Mid Michigan Community College 1375 S Clare Avenue, Hamson, Ml 48625 Morey Techmical Center Gov 500,000 00

Mt Pleasant Area Commumty Foundauon 3068 S University, Mt Pleasany, Ml 48804 Community impact Fund PC 78,126 00
$ 1,968,126 00




SUPPLEMENTAL STATEMENT TO FORM 990PF
The Morey Foundation 38-2965346
Calendar Year 2017

PART II, LINE 102 - INVESTMENTS — U.S. & State Government Obligations
PART II, LINE 10b — INVESTMENTS - Corporate Stock

PART I, LINE 10c - INVESTMENTS - Corporate Bonds

PART II, LINE 13 - OTHER INVESTMENTS




