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» Do not eniter secial security numbers on this ferm as it may be made public
» Go to www.irs.gov/Form990PF for instructions and the latast information

, 2017, and ending

A Employer identification number

38-2908362
Room/suite 8 Teiephone number (see Insticttons)

266-731-9851
€ It exemphon application is pending, check here s [}

e (S0)

’\> / Return of Private Foundation
or Section 4947{a){1) Trust Treated as Private Foundation

Depantment of the Ticasury
Intemat Revenye Service

For calendar year 2017 or tax year beginning
Name of loundation

Cronin Foundation
Number and street (or P O box number «f matl1s not delivered 1o street address)

203 East Michigan Avenue
Cily or tawn, stale or province, country, and ZIP or foreign postal code

Marshall, Michigan 43068

G Check all that apply. [ Intial return {3 1mitial return of a former public chanty| p 1. Foraign organizations, check here » [
D Final return D Amended return 2. Foreign orgarizations meeting the 85% test
{1 Address change [} Name change A\l check here and attach computation >

H Check type of organization [} Section 501(c)(3) exempt private foundation  V J{E :e’iz‘é‘;‘%g‘;‘g;f)‘g\:;‘::ﬂ’:x: terminated ”"de;D

() Section 4947(a)(1) nonexempt charitable trust  [J Other taxable private foundation '

| Far market value of all assets al | J Accounting method. (J Cash [0 Accrual | ¢ e toundstion is in a 60-monta termmation

end of year (from Part Il, col (c), [ Other (specify) under section 507®X1)B) check here »J

gloz.£ 2 924

[7d
>

line 16)b $ 17,442,501.22} (Partl, column {d) must be on cash basis )
Analysis of Revenue and Expenses (The tolal of {d) Disbursements
amou:'ls in columns ), (C), anq d) nr:a_y nolsngcessanly equal (ag::%\;‘esgfér:d ®) Nﬁggﬂﬁ‘mem fe) A’g{:uos:ncg et ro;ﬁhtp%ggle
\ the amounts mn column (3) (see instructions) ) ooks (cash basis only)
1 Contnbutions, gifis, grants, etc , received (attach schedule) 0.00l T )
2 Check b () ifthe foundation is nat required to attach Sch. B | . ]
3 Interest on savings and temporary cash investments 21.50 21.50 2150
4  Dividends and interest from secunties 417,938 74| 417,938.74 417,938.74]
5a Gross rents . 00 0.0 o o}
b Net rental income or (Io¢s) | T T T
@ | 6a Netgan or (oss) from sale of assets not on line 10 _316,920.07 |
5 b Gross sales pnce for all assets on ne 6a i o
> | 7  Caputal gan net income (from Parl IV, line 2) | ) 299,593.78 | .
Xt 8 Netshort-term captal gain I 17,326.28
9  Income modifications i 0.0]
10a Gross sales less retums and allowances
b Less' Cost of goods sold — R
¢ Gross profit or (oss) (attach schedule) 0.00 — 0.
11 Other income (attach schedule) 0.0 00 0.0l
12 Total. Add !lnes1throuu1 734,880.31 717,554.03 435,2865.520%
«w | 13 Compensation of officers, directors, trustees, etc 0.0 0.0 0.0 0.
2114  Other emplovee salaries and wages . . . 0. 0 0. 00
S 115  Pension plans, employee benefils 0.0 0.0 0.0 0.
5’ 16a Legal fees (attach schedule) 12,375 00 12,375.00 12,375.00 00
1 b Accounting fees (atta .scmElVED 16, 000.00 16, 000.00 16, 000.00 0.0
2 ¢ Other professional fees (at 00 9. 0.0 0.0
% 17  Interest -4 . N&){Jsoz 018 - 8 0. 0.0 0.0 0.0
0118  Taxes (attach schedule) g mi——"—)—*“——To: 4,789.69 4,7839.00 4,789.00 ___0.
»Z | 19 Depreciation (attach s¢h etrorr——"~~ 0.0 0.0 0.0} o i
(E120 occupancy OGDEN, UT 0.0 0.0 0.0 o 0
"g 21 Travel, conferences, and meetings 0.0 0.0 0.5 0.0
"‘»g 22 Printing and publications 0.0 0.0 0.0 0.0
o | 23  Other expenses (attach schedule) 219.86 219.86 219.8¢6 0.0
-,E_, 24 Total operating and administrative expenses.
2 Add lines 13 through 23 . 33,384.55| 33,383 86| 33 383 86 0 00
(25 Contributions, gifts, grants paid 800,074.81} e 0.00
o 26 Total expenses and disbursements. Add lines 24 and 25 833,459.36 33,383.86 33 383 86 000
27  Subtract line 26 from kne 12° ! T
a Excess of revenue over cxpenses and dishursements 198,579.05
b Net investment income {f negative, enter -0-) [~y ™ e84, 170. 171 .
¢ Adijusted net income (if negative, enter -0-) . [ \ N _' | 401, 902.66}

For Paperwark Reduction Act Notice, see instructions,
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@QLZ



-, ]
Form 980-PF (2017)

Page 2

End of year

]
Attached schedules and amounis m the descrption column | Beginming of year
a4l Balance Sheets .

should be for end-of yaar amounts only (See nstruclions ) {a) Book Value

{5) Book Value

(c) Far Market Value

1,065,836.38

109,107. 00

16,267,557.84

1 Cash—non-interest-bearing . . .o , 154,334.72) 1,065,836.38
2 Sawvings and temporary cash investments 0.0
3 Accountc receivable ™
4
5 Grants recewvable .
6 Receivables due from oﬂ'cers dxrerlors Iruslees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans recewvable (attach schedule)
Less. allowance for doubtful accounts®_
% 8 Inventories for sale or use
@ 9 Prepaid expenses and deferred charges
< | 10a Investments—U S and slate government obligaiions (ailtach schedule) 102,041 00 102,041. 00
b investments—corporate stock (attach schedule) 12,019,690.07} 11,009,155.18
¢ Investments—corporate bonds (attach schedule)
11 Investments—and. buildings, and equipment basis »
Less accumulated deprecialion (attach schedule}»
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14
15  Other assets (describe b
16 Total assets (o be completed by ail filers—see the
instructions Also, see page 1, item I) .. . 12,276,065.79| 12,177,032.56
17  Accounts payable and accrued expenses 00
o | 18 Grants payable . 0.0
2119 Deferred revenue . 0.0
3;'-'; 20 Loans from officers, directors, truslees and other dusquahr ed persons 0.0
g 21 Mortgages and other notes payable (attach schedule) . 0.0
22 Other habites (describe®» ) 0.0 :
23 Total liabilities (add lines 17 through 22) o 0.00 0.00]
. Foundations that follow SFAS 117, check here . . & [
g and complete lines 24 through 26, and lines 30 and 31.
£ 124 Unrestrcted . 0.0
@ (25 Temporarly restricted . 0.0
g 26  Permanently restricted .o 0.
s Foundations that do not follow SFAS 117, check here » [
l: and complete lines 27 through 31
© |27 Capital stock, trust principal, or current funds . .o 0 0
12 28  Paid-in or caputal surplus, or land, bidg., and equipment fund 0.0
g 29 Retained earnings, accumulated income, endowment, or other funds 0.0 .
f 30  Total net assets or fund balances (see instructions) .o 0.00 0.00
@31 Total liabilities and net assets/fund balances (see
z instructions) - 12,276,065.78] 12,177,032.

m Analysis of Changes in Net Assets or Fund Balances

b WwN

Total net assets or fund balances at beginning of year—Pact Il, column (@), line 30 (must agree with

end-of-year figure reporied on prior year's return)
Enter amount from Part |, ine 27a

Total net assets or fund balances at end of year (line 4 minus ine 5)—pPart (I, column (b), Ine 30

12,276,065.79

(98,579 035}

362.23

12,177,848.97

816.41

DA [

12,177,032 S6
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Form 980-PF (2017) Page 3
m Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property solg (for example, real estate, (bl How acquired | ¢) pate acquired (d) Date sotd
) 2-story brick warehouse, or common stock. 200 shs MLC Co ) g___%%r:;?gg {mo , day yr) (mo . day. yr)
1a _Publaicly Traded Securities
b
c
d
" e
@1 Gross saesprce 0 Depreaton wones ) oo s s e
a 1,209,270.81 1,277,763.85 (68,493.14)
b 368,086.93 368,086.93
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundatior on 12/31/69 @i} Gains {Cal h) gan minus
) FMV &s of 12/31/69 U’a ‘:‘y;‘f‘;‘; 52;‘5 ";’v?r‘iifso‘;'lfg:w(') el Gﬁjoglsjé: c(}f‘n‘:enfSclor:a(?")-)u.) *
a
b
c
d
e
. . If gain, also enter in Part !, line 7
2  Capital gain net income ar (net capital loss) { i goss), enter -0- in Part |, line 7 } 2 299,593.79
3 Net short-term capital gain or (oss) as defined in secttons 1222(5) and (8).
If gain, also enter in Part |, ine 8, column {c) See instructions If {loss), enter -0- m}
Part (|, ine 8 3 17,326.28

Gualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the szction 4940(za) 1ax on net investment income.)

If section 4940(d)@) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? {0 Yes ] No
If “Yes,” the foundation doesn't qualify under section 4940(e) Do not complete this pant.

1 Enter tne appropriate amount in each column for each year; see the instructions before making any entnes

(2) (b} {) @
Catendar ygg?fo‘r)?;? 3:;a£seg.nn,,-.g ") Adyusted qualifying distibutions Net value of nonchantable-use assets ol g)sg,'aggg"b';"c'g, ©)
2016 803,087.06 16,620,666.23 0 0483
2015 709,176.43 15,622,828.29 0.0454
2014 618,956.58 15,235,569.52 0 0406
2013 671,531.50 13,842,123.11 0.0485
2012 547,614.18 11,7178,326.36 0.0465
2 Total of line 1, column (d) . 2 0.2233
3 Average dlstnbuhon ratio for the 5—year base penod—dlwde lhe total on lme 2 by 5 0 or by
the number of years the foundation has been in existence if less than 5 years . . 3 .0459
4  Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 .o 4 16,620,666.63
5 Multiplyine4 bylined . . . . . e e 5 762,888.60
6 Enter 1% of net investment income (1% of Part (, ine 27b) . .o . .. 6 6,841.70
7 AddinesSand86 . . . . . e e . .. 7 769,730.30
8  Enter qualifying distributions from Part XII, Iine 4 8 800,074.81

If line 8 is equal to or greater than line 7, check the box in Part VI lvne 1b and complele that part using a 1% tax rate. See the
Part VI instructions.

Forrn 990-PF (2017)
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Form 980-PF (2017) 7

g Part Vi

Pagu 4

Cacise Tar Based on Investment income (Section 4940(a), 4040(b), 4940(¢), or 4948— -gee instructions)

1a Exempt qperating foundations descnbed in seclion 4340(d)(2), check here » [[1 and enter “N/A” on line 1 i
Date of rubng or determination fetter. (attach copy of letter if necessary—see instructions) |
b Domestic foundations that meet the sect:on 4940(e) requirements in Part V, check 1 6,841170
here ™ (X} and enter 1% of Part 1, line 27b T U
¢ Al other domestic foundations enter 2% of line 27b. Exempt forenbn organizations, enler 4% of
Parl |, ine 12, cot (b)
-2  Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) | 2 0]o
3 Addlines1and?2 3 6,841}70
4  Subtitle A (income) tax {domestic section 4947(a)(1) tmsts and taxable foundahons only, o:hers enter 0 1 4 9{0
5 Tax based oninvestment income. Subtract line 4 from line 3 If zero or less, enter -O- 5 6,841170
€  Credits/Payments: 3
a 2017 estimated tax payments and 2016 overpayment credited to 2017 | 8a 3,000100 |
b Exempt foreign organizations—tax withheld at source . 6b I
¢ Tax paid with application for extensian of {ime to file (Form 8868) 6c 1
d Backup withholding erronecusly withheld 6d :
7  Total credits and payments Add lines 6a through 6d . 7 9,000100
8  Enter any penalty for underpayment of estimated tax. Check here [J f Form 22?0 1S anached 8 0j0
9 Taxdue If the total of ines 5 and 8 is more than line 7, enter amount owed » 9 0,00
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid . » | 10 2,158(30
Enter the amount of line 10 lo be Credited to 2018 estimated tax » 2,158|30  Refunded & [ 11 0j00
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it | | Yes; No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or md!reclly) for polmcal purposes? See the
instructions for the definition 1b P
if the answer is “Yes” to 1a or 1b, attach a detalled descnphon of the ctivnies and copies of any malenzis T
published or distributed by the foundation in connection with the activities
¢ 0O the foundation file Form 1120-POL for this year? Rl X
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed during the year B
(1) On the foundation b $ {2) On foundation managers » $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed '
on foundation managers » $ L
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” altach a detaited description of the activities r
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes,” has i filed a tax return on Form 990-T for this year? . 4db X
5  Was there a liquidation, termination, dissolution, or substantial conlractzon dunng the yeaﬂ i | X
If “Yes,” attach the statement required by General Instruction T
6  Arethe requirements of section 508(e) (relating to sections 4941 through 4845} satisfied either
* By language n the governing instrument, or i
+ By state legislation that effectively amends the governing instrument so that no mandatory directions that [:
conflict with the state law remain in the governing instrument? 6 X
7 D the foundation have at least $5,000 in assets at any time during the year? if ° Yps complnte Part ), col. (¢). and Pan XV 7 I X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions. B
M L Gl et eeeeeeeeeiiaeazeeeeeemeteemntmeecemeeimet<eesozmeiooimesemsmmeeesssteeesesoeszeessesss \
b If the answer 1s “Yes® to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General |
(or designate) of each state as required by General instruction G? if “No," attach explanation . gb | x
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942()(3) or | J
4942(5)(5) for calendar year 2017 or the tax year beginning in 20177 See the instructions for Part XIV If “Yes,” ’y
complete Part XIV ] X
10 Did any persons become substanhal contnbulors dunng the tax year” If Yes altach a schedu!e Ilstmg thewr
names and addresses 10 X

form 990-PF 2017)
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Form 980-PF (2017)
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Page 5
LU ® Statements Regarding Activities (continued)
. ] Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the
meaning of section 512(b)(13)? if “Yes," attach schedule. See instructions 11 X
.12 Dud the foundation make a distnbution to a donor advised fund over which the foundation or a dusquahf‘ed
person had advisory priviieges? If “Yes,” attach statement See insiuctions . . 12 X
13 Oud the foundation comply with the public inspection requirements for its annual returns and exemption app.lcahorﬂ 13 ] X
T WEDSHE AIESS B N/ R e ——————
14 Thebooks arein care of » Ronald J. DeGeaw Telephoneno ®» 269-781-985)
. Located at » 203 East Michigan Avenue . ... ZIP+4 » 49088--1945
15  Section 4847(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—check here . »
and enter the amount of tax-exempt interest recewved or accrued during the year . . b [ 15 I
16 At any time dunng calendar year 2017, did the foundation have an interest inor a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. .. . 16 X
See the instructions for exceplions and filng requirements for FinCEN Form 114, If "Yes," enter the name of -
the foreign country » . /n
LCLRYB  Statemenis Regarding Activities for "Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the “Yes” column, unless an exception applies. Yes | No
1a During the vear, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disquaiified person? Oves @ENo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disquatfied person? . . . OvYes Xino
(3) Furnmish goods, services, of facnmes to (or accept them from) a dnsquahﬁed person? . EKves [No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? Kves o
(5) Transfer any iIncome or assets to a disquahfied person (or make any of eilher available for
the benefit or use of a disqualified person)? . .. .. OYes [ZINo
(6) Agree to pay money or properly to a government offi cua:" (Excnptnon Check "No” If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) . yes XINe
b If any answer is “Yes® to 1a{1)-6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 494 1{d}-3 or 1n a current nolice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here » -
¢ Dud the foundation engage in a prior year in any of the acts descnbed n 13, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2017? 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private " - T
operating foundation defined in section 4942()(3) or 4942(X5))
a Atthe end of tax year 2017, did the foundation have any undistributed income (ines 6d and
6e, Part Xlii) for tax year(s) beginning before 2017? . . . . . . OvYes [KINo
If“Yes,” ist the yearsp» 20 ., 20 .20 120
b Are there any years iisted in 2a for which the foundation is not applying the provisions of section 4942(a)@)
(relating to incorrect valuation of assets) to the year's undistributed income? (I applymg section 4942(3)(2) to
all years listed, answer “No" and attach statement—see nstructions } . ; 2b | AV A
¢ If the provisions of section 4842(2)(2) are being applied 1o any of the years listed in 2a, list the years here i
> 20 , 20 .20 , 20
3a Did the foundation hold mdre tham & 2% direct of indirect interest in any business entesprise
at any ime during the year? . .o oo . . . [OYes [XINo
b If “Yes,” did it have excess business holdings :n 2017 as a result of {1) any purchase by ihe foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year perod (or longer penod approved by lhe
Commusstoner under section 4943(c)(7)) to dispase of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1n 2017 ) .o .o e b | VA
4a Did the foundation invest dunng the year any amount in a manner that would jeopard-ze its chantable purposes? | 4a X
b Did the foundation make any investment in a prior year (but afler December 31, 1989) that could jeopardize its ]
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginring in 20177 | ap X

Form 990-PF o017y
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Form 830-PF (2017) Page 6
LELRIR:N-  Statements Regarding Activities for Which Form 4720 Nay Be Required (continued)
Sa During the year, did the foundation pay or incur any amount {0 | Yes | No
{1) Carry on propaganda, or otherwise atiempt to influence legisiation (section 4845())? CJyes [ElNo o
(2) influence the outcome of any specific public election {see section 4955), or to carry on,
directly or indirectly, any voler registration drive? OYes No
(3) Provide a grant to an indwvidual for travel, study, or other similar purposes? . Oves XINo
(4) Provide a grant to an orgamzation other than a charitable, etc., organization described in
- section 4845(d)(4)(A)? See instructions [Jves No |
(5) Provide for any purpose other than religious, chantable, scientific, hterary or educational \
. purposes, or for the prevention of cruelty to children or animals? ClYes No |
b If any answer 15 “Yes® to 5a{1)<5), did any of the transactions fail to qualify under the exceptions descrnbed in ||
Regulations section 53 4845 or in a current notice regarding disaster assistance? See instructions sh | A ﬂ
Organizations relying on a current notice regarding disasler assistance, check here > B
¢ If the answer is “Yes" to question Sa(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? Ovyes COno
If “Yes," attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, diwrectly or indireclly, to pay premiums
on a personal benefit contract? e Oves KINo .
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b | Al A
If “Yes" to 6b, file Form 8870 7
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?  [JYes Eno |
b If“Yes,” did the foundation recewe any proceeds or have any net income attnbutable to the transaction? 7b

“Part'VIII®

and Contractors

information About Officers, Directors, Trustees, Foundation Nianagers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
{b) Title, and average {c) Compensation (dy Contnbulions io
{a} Name and address hours per week (If not paid, employee benefit plans [eLtE:gfear;?:waac:coelém.
devoted to position enter -0-) and deferred compensation
See attached Schedule
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
(d) Contnbutions to
(b} Title and average loyee benefi Expense account
(a) Name and address of each employee paid mare than $50.000 s ho%;sd;:er weelk (c) Compensation pelg:‘g ) de,gﬁ;& (cLl;er nse account,
evoted to position compensation
N e e st e e ann
Total number of other employees paid over $50,000 L . . . . b

Form 830-PF z017)
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Form 890-FF (2017)

Page 7

+

and Contractors (continued)

-Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000

{n) Type of service

(c) Compensation

Summary of Direct Charitabie Activities

List the foundalion’s four largest airect chantable activites dunng the tax year Include relevant statistical Information such as the number of

organizations and other beneficianes served, conferences convened, research papers groduced, et Expenses
Ll 88  Summary of Program-Related Investments (see instructions)
Descnbe tho two largest program-relaled invesiments made by the founoation dunng the tax year on lines 1 and 2 Amount
O e eer e e eaee e eem e anme st Ao raeae £ amece et e -
...................................... e emeeeeeeee e oem e eeermemernaes e meemermet s e e ne e et e anancenes
2 ...................................................................................................................................................
All other pragram-related investments See instructions
B N A et et oo oo et e e e s et te e n e e e mea s e memn e emeesansannamnn
Total. Add lines 1 through 3 0.00
Form 890-PF po17)
!




Form 880-PF (2017) Page 8
) Minimum Investment Return {All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,

purposes:

a Average monthly fair market value of securities e e e e . 1a | 16,384,695.24

b Average of monthly cash balances . e e e ib 489,077.68

¢ Fair market value of ali other assets (see lnstructlons) AN . . ic 0.0
“d Total (add lines 13, b, and ¢) . e e 1d | 16,873,772.92

e Reduction clamed for blockage or other factors reporled on ines 1a and o

A 1c (altach detalled explanation). . . .o . .. L“Ll 00

2 Acquisition indebtedness applicable to line 1 assets .. o . 2 0.0
3 Subtract line 2 from line 1d 3 16,873,772.92
4 Cash deemed held for charitable actnvmes Enter 1% of line 3 (for grealer amOunl see

instructions) . 4 253,106.59

5 Net value of noncharitable-use assets Subtract I|ne 4 from line 3 Enler here and on Pan V Ilne 4 5 16,620,666.33
6 Minimum investment return. Enter 5% of line 5 . 6 831,033.32

[ZXEI Distributable Amount (see instructions) (Section 49420) 3) and 0)(5) prwate ooeratmg foundations
and certan foreign organizations, check here » [J and do not complete this part.)

1 Minimum investment return from Part X, line 6 ; Coe . . 1 831,033.32
2a Tax on investment income for 2017 from Part VI, ine § . . . .. | 2a 6,841.700 °

b Income tax for 2017. (This does not mclude the tax from Pat V1) . 2b '

¢ Addines2aand2b . . . .o . . ¢ 6,841.70
3  Distnbutable amount before adjuslmenls Sublract line 2¢ from I|ne 1 3 824,191.62
4 Recovernes of amounts treated as qualifying distributions . . .. 4 0.0
§ Addhnes3and4 . . . . . 5 824,191.62
6 Deduction from distributable amount (see instructions) 5 0.0
7 Distributable amount as adjusied Subtract line 6 from line 5 Enter here and on Parf X,

line1 . 7 824,191.62

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chaniable, etc , purposes.

a Expenses, contributions, gifts, etc.—total from Part I, column (d), hne 26 . e ia 800,074.81
b Program-retated investments—total from Part IX-8 . . 1b 7~ 0.0
2 Amounts paid to acquire assets used (or held for use) d:recily in c.urrymg out chantable elc, N
purposes A . Coe e .o 2 0.0
3 Amounts set aside for specufc chantable pro;ects lha\ sausfy the [
a Suitability test (prior IRS approval required) . .o . - 3a 0.9
b Cash distribution test (attach the required schedule) . . . 3b 0.0
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V l.ne 8, and Pert ‘(II! lined | 4 800,074.81
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b. See instructions . . Coe A R 5 6,841.70
6  Adjusted qualifying distributions. Subtract line 5 lrom line4 . . . 6 793,233.11

Noto: The amount on line 6 will be used in Port V, column (b), 10 uchquont ycars when catcu!atmg whether the {foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 980-PF @017
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. Fofm 880-PF (2017)

Page 8

Disfributable amount for 2017 from Part Xi,
line 7

Undistributed income, if any, as of the end of 2017
Enter amount for 2016 only .
Total for prior years 20 .20 .20

ELE  Undistributed Income (see instructions)

(a)
Comus

®)

Years prior to 2016

(c)
2018

{d)
2017

824,181.62

725, 179_.37i

Excess distributions carryover, if any, to 2017:
From 2012

|

From 2013

From 2014

From 2015

From 2016

ojo|ojCc |1o
ol|loj|o oo

Total of lines 3a through e

Qualifying distributions for 2017 from Pan X,
lined. B> $ 800,074.81

Applied to 2016, but not mare than line 2a
Aoplied to undistributed income of prior years
(Election required—see instructions)

Treated as distrnibutions out of corpus (Election
required—see instructions)

Applied to 2017 distnbutable amount
Remaining amount distributed out of corpus
Excess distrnibutions carryover applied to 2017
(f an amount appears in column (d), the same
amount must be shown in column (3) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine §
Prior years’ undistnbuted income. Subtract
line 4b from fine 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . .
Subtract lne 6¢c from line 6b Taxable
amount—see insiructions

Undistnbuted income for 2016. Subtract line
4a from line 2a Taxable amount—see
instructions .
Undistnbuted income for 2017 Sublracl Imes
4d and 5 from line 1 This amount must be
distributed in 2018 .

Amounts treated as distntutions out of corpus
to satisfy requirements imposed by section
1700)(1)XF) or 4942(g)(3) (Election may be
required—see instructions) .

Excess distributions carryover from 2012 not
applied on line 5 or line 7 {see instructions)
Excess distnbutions carryover to 2018.
Subtract lines 7 and 8 from line 6a

Analysis of line 8
Excess from 2013

.00

725,179.31]

74,895.44

0.0

0

.00

.00

749,286.18

Excess from 2014

Excess from 2015

Excess from 2016

ojo|o oo
olojo oo

Excess from 2017

Form 980-PF (2017)
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Fotm 990.-PF (2017) Page 10

EXERT  Private Operating Foundations (see instructions and Part Vil-A, question 9
1a If the foundation has received a ruling or detemmination letter that it 1s a piivate operating
foundation, and the ruling 1s effective for 2017, enter the date of the ruling .o »

b Check box to indicate whether the foundation ts a private operating foundation descnbed insection [] 4942()3Jor [J 4942()(5)

. 2a Enter the lesser of the adjusted net Tax year Prior 3 years
in
ekl T CEX

each year listed . .. / 0.00

“b 85% of ina 2a 0.00 0.00 0 00f / 0 00 0.00
¢ Qualifying distributions from Pan X, /
hne 4 for each year histed / 0.00

d  Amounts included 1n line 2¢ not used directly
for active conduct of exempt actmities

(e) Totn!

e Quallying distnibutions made directly
for aclive conduct of exempt activities
Subtract line 2d from hne 2¢ . 0.00 0.00 0.00 0.00 0.00

3 Complete 3a, b, or ¢ for the i/
alternative test retied upon:

a “Assets” altemative test—enter
{1) Value of all assets 0.00
(2) Value of assels qualifying under /

section 4942(X3XBXi) .
b °Endowment” alternalive test—enter 2/ /

of minimum wnvestment return shown in
Part X, ine 6 for each year listed

¢ “Support® alternative test—enter /

(1) Total support other than gross
invesimenl income  (interest,
dwvidends, rents, payments on
securities loans (section
512(a)5)), or royalties} 0 00

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(X3}BXii) . ¢ 00

(3) Largest amount of support from
an exempt organization N 0 00

4) Gross investment income . 0.00
Im Supplementary Information (Complete this part only if the foundation had $5,000 or more iri assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have coniribuled more than $5,0600) (See section 507(d)2))

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Ceontribution, Grant, Gift, Loan, Schofarship, etc., Programs:
Check here » [T if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

Ronald J. DeGraw, Secretary/Treasurer, 203 East Michigan Avenue, Marshall, MI 49068 (263),781-9851
b The form in which applications should be submitted and information and matenals they should inciude:

See Attached
¢ Any submission deadlines
ist day of the mcnth of the Quarterly Meeting-Often Waived
d Any restriclions or limitations on awargs, such as by geographical areas, chantable fieids, kinds of institutions, or ather
factors

Gographical by Will establishing Foundation, Marshall School Disctrict, Calhoun County, Michigan
Form 990-PF z017)




+  FOrm930-PF (2017)

Page 11
SPar -Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If reciplent is an individuat,
ReC|p|ent show any reiationship to Folur:dam;n Purpose of grant or Amount
; - any foundation manager | Staluso contnbution
Name and address (home or business) or subslantial contnbuter | feciprent
a Paid dunng the year
See Attached Schedule
N
800,074.81
TYotal . . . . Coe . . ¥  3a[800,074.81
b Approved for fu!ure payment
P
.00
Jotal . . . . . . . . .o > 3 0.00

form 990-PF (2017)



Pape 12

Analysis of Income-Producing Activities

* Enter gross amounts unless otherwise mdicated

[ - 7 I V]

-
- O WM~

-_

12
13

Program service revenue.

Unrelated business income

Excluded by section 512, 513, ¢r 514

{a}
Business code

(b)
Amount

{c)
Exclusion code

(d)
Amount

{e)
Related or exempt
funcuon income
(See instructions.)

~0 Qo0 o w

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunttes

Net rental income or (oss) from real estate

a Debt-financed property

b Not debt-financed property .

Net renta! income or (loss) from personal property
Other investment income .
Gain or (loss) from sales of assets other than inventory
Net income or {loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue' a

b

[

d

e

Sublotal Add columns (b), (d}, and (e)
Total. Add line 12, columns (), (d). and (e)

| « '

0.001

.00

0.00

(See worksheet in line 13 instructions to venfy calculations )
CLURAUR:R  Relationship of Activities to the Accomplishment of Exerpt Purposes

Line No.

13

0.20

Explain below how each achvnty

for which income 1s reporled in column (e} of Part X\i-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (cther tnan by providing funds for such purposes) (See instructions }

All income 1s investment income which 1s distributed for the charitable purposas

Form 990-PF o17)




c-ﬁ‘arm 9980-PF (2017) Page 13
m Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

. Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in _section 501(c} (other tnan section 501(c)(3) orgamzalions) or in secton 527, relating to poltical
organizations?
a Transfers from the reporling foundation to a nonchantable exempt organization of
{1) Cash
- {2) Other assets
b Other transaclions’
(1) Sales of assets lo a noncharilable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements .
{5) Loans or loan guarantees
(6) Performance of services or membership or fundralsmg soluc~tauons
¢ Sharing of facihties, eguipment, mailing lists, other assets, or paid employees
d If the answer o any of the above Is “Yes,” complete the following schedule Column (b) shoulo aiways show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation recewed less than fair market
value in any transaction or sharing arrangement, show in column (d) the vafue of the goods, other assets, or services received,
(a}Line no | {B) Amount involved {c) Name of nonchartable exempt organization {d) Qescnption of transfers, transactions, and shanng arrangemants
2a Is the foundation directly or indirectly affiiated with, or related o, one or more tax-exempt organizations
described 1n section 501(c) {(other than section 501(c)(3)) or in section 5277 . . O Yes [ No
b If“Yes,” complete the following schedule
{a) Name of organ:zation (b) Type of organizaticn {c) Descriplion of celationship
under penalues of perjury 1 deglare tha! | have examined this relurn, including accomeaniing schedules and slatements, and o the best of my knowledqe and belel, it is true,
Sign d Nifie f ) fPreparer (ather thandaxpayery Is based on ajl infarmaticn of which preparer has any knowledge Wity (he 1R dlsouss s ratum
Here ) 2 ,5 b Secretary/Treasurer ‘;’2,’,‘.;“:&“&3’? 5&;’32:5"&2’
Signature o\ officeryr tmstee Qate Tilte
Paid Prant/Type preaarer‘s name WM } Zi; ls Check [ PTIN
Preparer Ronald J. DeGraw m H ls sell-employed{ PO 1507116
Use Only Fim's name » Schroeder PeGraw, PLLC Fum's €EiN » 38-2384958
Firm's address > 203 East Michigan Avenue, 'tﬂarshall, MI 49C68 Phoneno 269-781-9851

Form 990-PF 2017)

CIS image do not correspond for signature
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EORJ\.II 990-PF 2017
CRONIN FOUNDATION
EIN 38-2908362

PART 1 SUPPLEMENTAL SCHEDULES

TOTAL CONTRIBUTIONS

Line 16a - Legal Fees

Schroeder DeGraw, PLLC

Preparation of 2016 990 PF Tax Return and
Legal Fees $12,375.00

Line 16b — Accounting Fees

Schroeder DeGraw, PLLC

$1,000.00 month retainer to use office

for meetings, send out notices of

mectings, prepare minutes, prepare

monthly financial reports, handle all

disbursements, investments, and receipts,

reconcile checking accounts  Report and

audit grants and handie all correspondence

and inquiries.

(September 2016 through December 2017) $16.000 00

$16,000.00
Line 18 - Taxes
Section 4940 Estimates Paid in 2017 $21,000.00
Less 2017 Refund $1621031
$4,789.69
Line 23 - Other Expenses
Foundation Stationery $199.86

State of Michigan — 2017 Annual Report $20.00
. $219.86
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FORM 990-PF 2017
CRONIN FOUNDATION
EIN 38-2908362

PART il SUPPLEMENTAL SCHEDULES

Line 10b-Investments-Corporate Stock

31647 894 shares Fidelity
Low Priced Stock Fund

34159 308 shares Fidelity
14080 688 shares Federated
14552 106 shares Federated

21363.537 shares Invesco Global Health

22834.706 shares Invesco Global Health

19236.755 shares Janus Twenty Fund
43365 6489 shares Janus Forty Fund
6,086 4460 shares American Century Fund

50,618.143 shares Century Shares Trust

22,240 shares Franklin Templeton LTO Duration

21,200 shares Blackrock LTD Duration
5,002 shares Alistate Corp

1,000 shares American Electnc Power
1,000 shares Atmos Energy Cerp
1,000 shares AT&T

3,840 shares Bristol Myers Squibb, Co
645 shares CMS Energy Corp

157 shares Callifornia Resources
(spinoff of Occidental Petroleum)

Book Value

$939,155 56

$437,595 75

$640,942 69

$821,060 57

$100,000.00
$1,311,686 48

$309,673.91

$410,711.20
$195,878.36
$38,065 30
$29,581 58
$30,267 20
$120,268 80

$14,061.00

Beginnning of Year
Fair Market Value

$1,457,580 84

$293,982.72

$601,195.29

$1,064,719 84

$210,834 39

$1,001,226 86

$261,320 00

$319,060.00

$370,748 24

$62,960 00

$74,150.00

$42,530 00
$224,409 60

§26,844 90

End of Year
Book Value

$1,068,661 76

$449,552 28

$633,242 76

$957,076 40
$100,000 00

$0 00

$291,853.00
$410,711 20
$195,978 36
$38,065.30
$29,581.58
$30,267.20
$120,268.80

$14,061 00

Fair Market Value

1,823,082 27

$368,315 17

$812,230 49

$1,323,517 61
$264,273.49

3000

$261,097 00
$336,444.00
$523,759 42

$73,570.00

$85,890 GO

$33,880 00
$235,315 20

$30,508.50



{Reverse Spht.(10 io 1) June 1, 2016}
3,300 shares éhevron

33,600 shares Colgate Palmolive Co
1,092 shares ConoccPhillips

2,000 s‘hares Cracker Barrel

34,325 shares DNP Select iIncome Fund, Inc

2,106 shares Discover Financial Services
3,000 shares Dow Dupont Company
2,768 shares Exxon Mobil Corp

21,600 shares General Electric Company
1,699 shares General Motors Common
7,967 shares JP Morgan Chase & Co
78,000 shares Nuveen Credit Strategy Fund Il

10,000 shares Nuveen Tax Advantaged
Growth Fund

3,200 shares Occidental Petro Corp
9,608 shares Old Republic International

2,272 shares PNC Financial Services
Group

7,200 shares PPG Industires, Inc
35,904 shares Pfizer Incorporated
546 shares Phillips 66

1,900 shares Stryker Corp

1,500 shares 3M Company

1,000 shares Total Sponsored ADR

Totals

$0.00
$205,101.40
$974,064 00
$25,355 71
$69,801.82

$370,782.80

$38,131 27
$125,061 71
$118,885.60
$798,984.00
$129,836.36
$253,813.80

$1,042,047.20

$174,456 64

$97,198 14

$175,006.08

$135,570.24
$166,776.00
$1,404 205 44
$7,635 33
$98,354 79

$123,159.27

55.613.97

$12,019,690.07

$3.342 53
$388,410 00
$2,198,784 00
$54,752 88
$333,860 00

$351,144 75

$151,824.54
$171,660 00
$249,839 68
$682,560 00

$59,193 16
$687,472.43
$690,300.00

$139,200.00

$227,936.00

$182,56562.00

$265,733.12
$682,272 00
$1,166,191.92
$47,179 86
$227,639.00

$267.855 00

$50,970.00

$15,292,435.55

$0 00
$205,101 40
$974,064.00

$25,355.71

$69,801 82

$367,005 59
$38,131 27
£125,061 71
$118,885 60
$798,984 00
$129,836 36
$253,813 80
$1,042,947.20

$167,427 72

$97,198.14

$175,006 08

$135,570 24
$196,776 00
$1,404,205.44
$7,535.33
$98,354.79

$123,159 37

55,613.97

$11,009,155.18

$3,052 08
$413,127 G0
$2,635,120 00
$59,939.88

$317,780.00

$370,710 00
$161,9983.52
$213,660 €0
$231,515.62
$376,920.00

$69,642 01
$851,990 98
$641,1606.00

$175,800.00

$235,712 00

$205,419 04

$327,826 88
$841,104 00
$1,300,442 88
$55,227.90
$294,186 00

$353,055.00

$55 280.00

$16,267,557.84
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FORM 990-PF 2017
CRONIN FOUNDATION
EIN 38-2908362

Line 10c-Investments-Corporate Bonds

Beginnning of Year End of Year

Book Value Fair Market Value Bcok Value Fair Market Value
Marshall Ml PubSchDist $102.041 00 $105,614.00 $102,041.00 $109,107 00
TOTAL $102,041 00 3105,614 00 $102,041 Q0 $109,107.00

2016 2017

Cash $154,334 72 Cash $156,726.56
Stocks $12,019,690 07 Stocks $11,009,155 18
Bonds $102.041 Q0 Bonds $102,041.00
Total. $12,276,065 79 Total $11,267,922.74



FORM 990-PF 2017
CRONIN FOUNDATION
EIN 38-2908362

PART III - Line 3 Increases

Discrepancy with Wells Fargo
Brokerage Account Resulting from
Disputed Dividend $362.23

Total Increases $362.23




KEORM 990-PF 2017
CRONIN FOUNDATION
EIN 38-2908362
/

PART VIII - Information About Officers and Directors

Title and Average Contributions to
Name and Address  Hours Per Weck Compensation Employee Benefil Plans Expense Account

Mark O’Connell President . -0- -0- -0-
15622 Katherine Trail Board of Directors
Marshall, M1 49068 2 hours

Dr. Randall Davis Vice President -0- -0- -0-
100 East Green St. Board of Directors
Marshall, M1 49068 .2 hours

Ronald J. DeGraw  Secretary / Treasurer $16,000.00 -0- -0-
203 East Michigan  Board of Dircctors
Marshall, M1 49068 1.75 hours

Jack Reed Board of Directors -0- -0- -0-
116 S. Sycamore St. .2 hours
Marshall, MI 49068




FORM 9390-PF 2017
CRONIN FOUNDATION
EIN 38-2908362

PART XV SUPPLEMENTAL SCHEDULES

Grants and Contributions Paid During the Year or Approved for Future Payment

a. Paid during the year

1 Kellogg Community College

450 North Avenue PC Endowment Fund $10,000 00
Battle Creek, Michigan 49017 Start-Up Costs

2 Albion Coliege PC Teacher Training $7,700 Co
611 East Porter Street Program

Albion, Michigan 49224

3 Starr Commonwealth PC Various Programs
13725 Starr Commonwealth Road for 2017 $40,0600 00
Albion, Michigan 49224

4 Albion College PC Big Reads Program
200 North Madison Avenue for Elementary Students $7.500 0C
Marshall, Michigan 49068

§ Big Brothers Big Sisters PC Bigs Program ior
34 West Jackson Street Ste 5-A Mentoring Students $5,000 90
Battle Creek, Michigan 49017

6 City of Marshall GOV MAEDA-Small Business
323 West Michigan Avenue Academy Funding $13,820.00
Marshall, Michigan 49068

7 City of Marshall GOV . Start-up Costs and One Year
323 West Michigan Avenue Museum Tour Guide (MAEDA) $6,300.00
Marshall, Michigan 49068

8 Boy Scouts of America PC Blast Into Scouting
1791 W. Columbia Avenue Year 2 ' $3,000.00
Battle Creek, Michigan 49014

9 Junior Achievement PC Preparing Youth for
2775 West Dickman Road, STE H-3 Future Project $10,000 00
Battle Creek, Michigan 43037

10 Cathoun Co Ag and Industrial Society PC Merry Mile Event

P.O. Box 311 720 Fair Street (Hotiday Lighting) $6,931 81

Marshall, Michigan 49068



i1 Kellogg Community College
450 North Avenue

Battle Creek, Michigan 49017

12 Franke Center for the Arts
214 East Mansion Street
Marshall, Michigan 49068

13 Franke Center for the Arts
100 East Creen Street
Marshall, Michigan 49068

14 City of Marshall
323 West Michigan Avenue
Marshall, Michigan 49068

15 City of Marshal!
323 West Michigan Avenue
Marshall, Michigan 49068

16 Binder Park 200
7400 Division Drive

Battle Creek, Michigan 49014

17 City of Marshail
323 West Michigan Avenue
Marshall, Michigan 49068

18 City of Marshall
323 West Michigan Avenue
Marshall, Michigan 49068

19 Marshall Public Schools/KCC

100 East Green Street
Marshall, Michigan 49068

20 Oaklawn Hospital
200 North Madison Avenue
Marshall, Michigan 49068

21 Marshali Public Schools
100 East Green Street
Marshall, Michigan 49068

22 Oaklawn Hospital
200 North Madison Avenue
Marshall, Michigan 49068

23 Oaklawn Hospital
200 North Madison Avenue
Marshall, Michigan 49068

pPC

PC

PC

Gov

GOV

PC

Gov

Gov

PC

PC

PC

PC

PC

Endowment Fund

2017 Theatre Productions

Arts Initiative
Project

Lignts for
Shearman Park

Marshall House
Elevator Replacement

Technology Upgrade
for Zoo

Purchase of Traffic
Speed Monitors

SCBAs for Marshall
Fire Department

Renovation for
Traning Site

Discretionary Funds

Literacy Program/
Building Secunity

Balance of 80 Years
of Caring Grant

Advance of 2018 80
Years of Caring Grant

$50,000 00

$10,000.00

$12,000.00

$5,000.00

$110,000.00

$20,000.00

$25,000.00

$143,000 00

$90,000.00

$30,000.00

$104,823.00

$25,000.00

$50,000 00




24 City of Marshall
323 West Michigan Avenue
Marshall, Michigan 49068

Total:

PC

Stantec Proposal-
Ceres Property

$15,000 00

$800,074.81



