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Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No 1545-0052

2017

Open 1o Public Inspection

For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
MONROE-BROWN FOUNDATION 38-2513263
Number and street (or P O box number if mail 1s not delivered to street address) Roonvsuite  |g Telephone number
161 E. MICHIGAN AVENUE 400 269 324 5586

City or town, state or province, country, and ZIP or foreign postal code

KALAMAZQOO, MI

49007

G Check all that apply:

:] Initial return
f:l Final return

@ Address change

l:] Initial return of a former public charnity

H Check type of organization:

lz] Section 501(c)(3) exempt private foundation
l:] Section 4947(a)(1) nonexempt charitable trust ‘____l Other taxable private foundation

D Amended return
ﬁh

| Far market value of all assets at end of year
(from Part Il col. (c), line 16)
|

22,066,976,

J Accounting method:;
[: Other (specify)

(Part |, column (d) must be on cash basss.)

[:] Name change
D Accrual

!_Tﬂ Cash

Ci exemption application i1s pending, check here

D 1. Foreign organizations, check here »[ |

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>[__]

F If the foundation is 1n a 60-month termination
under section 507(b)(1)(B), check here P>

2. Foreign organizations meeting the 85% test,
check here and attach computation

| Part | Analysls of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

necessarily equal the amounts in column (a))

(a) Revenue and

{b) Net investment
expenses per books

income

(d) Disbursements
for charitable purposes
(cash basis only)

(c) Adjusted net
Income

07
o

2NI8
evehue

)
R

Contributions, gifts, grants, etc., received

Check p» D 1f the foundation 15 not requlred to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

WD N -

422,480.

311,429. 311,429.

STATEMENT 1

6a Net gain or (loss) from sale of assets not on hine 10
b Gross sales price for alt
assets on hine 8a

1,294,578.

6,506,728,

7 Capital gain net income (from Part IV, line 2)

8 Net short-term capital gain %

9 Income modifications
Gross sales less returns
102 and allowances

1,666,505,

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

2,028,487.| 1,977,934.

Operating and Administrative Expenses<s(® ANNED JUL 12

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
D15 Pension plans, employee benefits
16a Legal fees
b Accounting fees STMT 2
¢ Other professional fees STMT 3
17 INereSt™ — — o m e s, 1
18 Taxed ReuUoiViedomr 4
19 Depreciation and depletion ] |
20 Occupancy MAV 18 7013
21 Travel conferences and meetmgs
22 Pninting and’_bllcatlonsu. \
23 Other expenses (., S ’\ STMT 5
24 Total operatmg and administrative
expenses Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

C

5

msE

O. 0.

6,125. 3,063,

3,062,

147,687. 87,687.

o

60,000,

10,058. 6,763.

o

0.

12,108. 0.

12,108,

16,716. 0.

(o))

16,716.

0.

2,252,

o
.

2,252,

194,946. 97,513.

94,138.

808,505.

808,505,

1,003,451. 97,513.

902,643.

27 Subtract ling 26 from line 12:
a Excess of revenue over expenses and disbursements

b Netinvestment income (f negative, enter -0-)

¢ _Adjusted net income (f negative, enter -0-)

1,025,036,

1,880,421.

723501 01-03-18

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2017) MONROE -BROWN FOUNDATION

38-2513263

Page 2

Beginning of year

End of year

Attached schedutes and amounts in the descriphon
Bal.ance Sheets column should be for end-of-year amounts only

(a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash - non-interest-bearing

2 Savings and temporary cash investments

1,928,328,

1,297,209.

1,297,209,

3 Accounts recevable P>
Less: allowance for doubtful accounts P

4 Pledges recevable P
Less: allowance for doubttul accounts P>

5 Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable »
Less: allowance for doubtful accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - U.S. and state government obligations STMT 6

816,393.

638,246.

633,121.

b Investments - corporate stock STMT 7

11,727,815.

12,021,138,

17,267,846.

¢ Investments - corporate bonds STMT 8

1,197,442,

2,814,789.

2,794,632.

11 Investments - land, buildings, and equipment basis

>
Less accumulated depreciation »

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment: basis P
Less accumulated depreciation »

15 Other assets (describe STATEMENT 9 )

250,000.

173,632,

74,168.

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

15,919,978.

16,945,014.

22,066,976,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

Liabilities

21 Mortgages and other notes payable

22 Other liabilities (describe }

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here > []
and complete lines 24 through 26, and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

» [X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

15,919,978.

16,945,014.

28 Paid-in or capital surplus, or land, bldg., and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

0.

0.

30 Total net assets or fund balances

15,919,978.

16,945,014.

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances

15,919,978.

16,945,014.

—

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

QOther increases not included in line 2 (itemize) P

15,919,978.

1,025,036,

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itermize) P>

16,945,014.

0.

iy L A N

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

D | | [ [N =

16,945,014,

723511 01-03-18

Form 990-PF (2017)




Form 990-PF (2017) MONROE-BROWN FOUNDATION 38-2513263 Page 3
| Part IV] Capital Gains and Losses for Tax on Investment Income
(ay List and describe the kind(s) of property sold (for example, real estate, (b) How acquired Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Doration mo., day, yr.) (mo., day, yr.)

1a PUBLICLY TRADED SECURITIES 8690380 P

b PUBLICLY TRADED SECURITIES ETRADE 5606 P

¢ CLASS ACTION LAWSUIT PROCEEDS P

d CAPITAL GAINS DIVIDENDS

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (9))

a 5,981,291. 4,705,648. 1,275,643.

b 508,096. 134,575. 373,521.

¢ 119. 119.

d 17,222. 17,222.

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
: col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 A s O o ) Losses (from col. (h))

a 1,275,643,

b 373,521.

¢ 119.

d 17,222,

e

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0~ in Part |, ine 7 2 1,666,505,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes Bﬂ No

If Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(rT())d years (b) (c) DIStrIbl(J?Izm rato
Galendar year (or tax year beginming in) | Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2016 1,038,151. 18,831,246. .055129
2015 926,489. 20,447,903. .045310
2014 897,897. 19,974,105. .044953
2013 759,916. 18,080,672. .042029
2012 784,179. 15,693,410, .049969
2 Total of line 1, column (d) 2 .237390
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .047478
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 20,590,071.
5 Multiply line 4 by line 3 5 977,575.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 18,804.
7 Addlnes5and6 7 996,379.
8 Enter qualifying distributions from Part XII, line 4 8 902,643.

if line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

723521 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MONROE-BROWN FOUNDATION 38-2513263 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on hine 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> L] and enter 1% 1 37,608.
of Part I, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add hines 1and 2 3 37,608.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 37,608.
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 13,0009.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 13,0009.
8 Enter any penalty for underpayment of estimated tax. Check here [ X ] if Form 2220 1s attached 8 345.
} 9 Taxdue. If the total of lines 5 and 8 1s more than ling 7, enter amount owed ! 9 24,944.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > [ 10
11__Enter the amount of line 10 to be: Credited to 2018 estimated tax P> Refunded > | 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legtslation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
j 2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
| If "Yes,” attach a detailed description of the activities.
| 3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
| bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
} 4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
‘ b 1f "Yes,” has 1t filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satishied either:
1 ® By language In the governing instrument, or
| ® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
| remain in the governing instrument? 6 X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV 7 X
i 8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. »
‘ MI
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No,” attach explanation gh | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3) or 4942(j)(5) for calendar Q/
year 2017 or the tax year beginning in 2017? See the instructions for Part XIV. If “Yes," complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? is “ves." attach a schedule isting therr names and addresses 10 X

Form 990-PF (2017)

723531 01-03-18



Form 990-PF (2017) MONROE-BROWN FOUNDATION 38-2513263 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b}{13)? If “Yes," attach schedule. See instructions 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If "Yes,” attach statement. See instructions SEE STATEMENT 10 12 | X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address » WWW . MONROEBROWN . ORG
% 14 Thebooksarencareof p LESLIE MAUZY Telephone no.p»269-324-5586
| Locatedat »> 7950 MOORSBRIDGE ROAD, PORTAGE, MI Z2IP+4 49024
f 15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF 1n heu of Form 1041 - check here > [:]
i and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N/A
16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financtal account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country P>
‘ | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? I___] Yes [K] No
! (2) Borrow money from, lend money to, or otherwtse extend credit to (or accept it from)
i a disqualified person? |—__] Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes LY_] No
1 (4) Pay compensation tg, or pay or retmburse the expenses of, a disqualified person? E] Yes IE No
i (5) Transfer any income or assets to a disqualified person (or make any of either available
; for the benefit or use of a disqualified person)? |:| Yes LY_] No
} (6) Agree to pay money or property to a government official? (Exception Check "No*
! if the foundation agreed to make a grant to or to employ the official for a period after
i termination of government service, if terminating within 90 days.) D Yes IX] No
\ b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
| section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A ib
1 Organtzations relying on a current notice regarding disaster assistance, check here » |:]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017? [ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XlIl) for tax year(s) beginning
before 2017? E] Yes [E No
If “Yes," list the years p» , s ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? E] Yes IE No
b If"Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(¢)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would |eopardize its chanitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20177 4b X
Form 990-PF (2017)

723541 01-03-18



Form 990-PF (2017) MONROE-BROWN FOUNDATION 38-2513263 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to; Yes| No
(1) Carry oh propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:| Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ Jves (X no
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes D_ﬂ No
(4) Prowvide a grant to an organization other than a charitable, efc., organization described in section
4945(d)(4)(A)? See nstructions [ 1 ves [X]no
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or ammals? [___] Yes B{_J No
b If any answer 1s "Yes® to 5a{1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [:] Yes [ No
1f "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recetve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |___| Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes IKI No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
Title, and average c) Compensation | {d) Contrbutions to Expense
@ tomeand s oSSR | it | R | LT
SEE STATEMENT 11 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." .
ton
(a) Name and address of each employee paid more than $50,000 (b)hTolH(reé ?)Ta(rj %Veeerfge (c) Compensation °('“°°Cy%g;g’§2%ﬁ"?"tgs a((:%%)sé ,e&?]%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > l 0

723551 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MONROE-BROWN FOUNDATION 38-2513263 Page 7

| Part VIlI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
-Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

ARCADIA INVESTMENT MANAGEMENT - 125 S INVESTMENT
KALAMAZOO MALL #306, KALAMAZOO, MI 49007 MANAGEMENT 74,453,
JANE BAKER ADMINISTRATIVE
1215 WALNUTTREE TERRACE, PORTAGE, MI 49024 SERVICES 60,000.
Total number of others receiving over $50,000 for professional services » 0
[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expense

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2

All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

723561 01-03-18

Form 990-PF (2017




Form 990-PF (2017) MONROE-BROWN FOUNDATION

38-2513263 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 19,190,800.
b Average of monthly cash balances 1b 1,712,825.
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 20,903,625,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 20,903,625,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 313,554.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 20,590,071.
6 Minimum investment return. Enter 5% of line 5 6 1,029,504.
Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (})(5) private operating foundations and certain
foreign organizations, check here p [:] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 1,029,504.
2a Tax on investment income for 2017 from Part VI, ing 5 2a 37,608.
b Income tax for 2017. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 37,608,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 991,896.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3and 4 5 991,896.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract hne 6 from line 5. Enter here and on Part Xill_ line 1 7 991,896.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 902,643.
b Program-related investments - total from Part 1X-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Sustability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8; and Part X}, ine 4 4 902,643.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ine 27b 5 0.
6 Adjusted qualifying distributions Subtract ne 5 from line 4 6 902,643.

Note: The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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Form 990-PF (2017) MONROE-BROWN FOUNDATION

38-2513263  Pageg

Part Xl | Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2016

(c)
2016

(d)
2017

1 Distributable amount for 2017 from Part X|,
ne 7

991,896.

2 Undistributed income, if any, as of the end of 2017
a Enter amount for 2016 only

851,124.

b Total for prior years:

3 Excess distributions carryover, if any, to 2017:
aFrom 2012
b From 2013

¢ From 2014
dFrom 2015

e From 2016

f Total of lines 3a through e

4 Qualfying distributions for 2017 from
Part XIi, ine 4: P $ 902,643.
a Applied to 2016, but not more than hine 2a

851,124.

b Applied to undistnibuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distributable amount

51,519.

e Remaining amount distributed out of corpus

5 Excess distrbutions camryover applied to 2017

OI

(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2017. Subtract
lings 4d and 5 from line 1. This amount must
be distnbuted in 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on kne 5 or line 7
9 Excess distributions carryover to 2018,
Subtract hnes 7 and 8 from line 6a
10 Analysss of line 9:
aExcess from 2013

940,377.

b Excess from 2014

¢ Excess from 2015

d Excess from 2016

e Excess from 2017

723581 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MONROE-BROWN FOUNDATION 38-2513263 Page 10
LPart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the founddtion has received a rufing or determination letter that it i1s a private operating

foundation, and the ruling 1s effective for 2017, enter the date of the ruling > /

b Check box to indicate whether the foundation Is a private operating foundation described in section :] 4942())(3) or [:] 4942())(5) /
2 a Enter the lesser of the adjusted net Tax year Pnior 3 years
income from Part | or the minimum (a) 2017 {b) 2016 {c) 2015 (d) 2014 (e) Total
mnvestment return from Part X for
each year listed /
b 85% of line 2a 4
¢ Qualfying distributions from Part XII, / ’
line 4 for each year listed /
d Amounts included in line 2¢ not 4
used directly for active conduct of /
exempt activities
e Qualifying distributions made directly /
for active conduct of exempt activities. /

Subtract line 2d from hne 2¢ -
3 Complete 3a, b, or ¢ for the 7

alternative test relied upon: /
a "Assets" alternative test - enter:
(1) Value of all assets /

Zd
(2) Value of assets qualifying ///
under section 4942())(3)(B)(1) i

b "Endowment” alternative test - enter /
2/3 of mimimum investment return ,
shown in Part X, line 6 for each year
listed /

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaltes)

(2) Support from general public

and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from /
an exempt organization

(4) Gross investment income

AN

Part XV | Supplementary information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 12
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [K] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601 01-03-18 Form 990-PF (2017)

’



Form 990-PF (2017) MONROE-BROWN FOUNDATION

38-2513263  Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
. show any relationship to FO{H;UBII(;" PUFDO‘S;3 %f gt]rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid durning the year

ECONOMIC DEVELOPMENT FOUNDATION NONE PUBLIC CHARITY GENERAL
1345 MONROE AVE NW #132
GRAND RAPIDS  MI 49505 13,000,
COMMUNITY HEALING CENTER LIONE PUBLIC CHARITY GENERAL
2615 STADIUM DR
KALAMAZOO, MI 49008 1,000,
AIR Z0OO NONE PUBLIC CHARITY GENERAL
6151 PORTAGE ROAD
PORTAGE, MI 49002 1,000,
KALAMAZOO GOSPEL MISSION FONE PUBLIC CHARITY GENERAL
448 N BURDICK STREET
KALAMAZOO, MI 49007 2,000,
LAKESIDE ACADEMY NONE PUBLIC CHARITY [ENERAL
3921 OAKLAND DRIVE
KALAMAZOO, MI 49008 1,000

Total SEE CONTINUATION SHEET(S) » 3a 808 505

b Approved for future payment
NONE
Total » 3b 0
Form 990-PF (2017)

723611 01-03-18



Form 990-PF (2017) MONROE-BROWN FOUNDATION

38-2513263 Paget2

[ Part XVi-A I " Analysis of income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(¢
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

311,429.

18

1,294,578.

12 Subtotal. Add columns (b), (d}, and (e)

1,606,007,

o.

13 Total Add line 12, columns (b), (d), and (e) 13 1,606,007,
(See worksheet in Iine 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
/A

723621 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MONROE-BROWN FOUNDATION

38-2513263  Page13

* Exempt Organizations

| [ Part XVII [ Information Regarding Transfers to and Transactions and Relationships With Noncharitable

1 Dd tr_1e organization directly or indirectly engage in any of the following with any other organization described 1n section 501(c)
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Remmbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d |f the answer to any of the above I1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

Yes| No

1a(1
1a(2}

1b(1)
1b(2)
1b(3
1b(4)
1b(5
1b{6
1c

bl bl Ca R b T b bl I e -

(a)une mo (b) Amount involved

(c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5277

b _If"Yes," complete the following schedule.

|:] Yes [E No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

slgn and belief, it I1s tfue,
Here } ﬁ

Under penalties of perjury, | declare that | haye examined this return, including accompanying schedules and statements, and to the best of my knowledge

eclaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

May the IRS discuss this
return with the preparer
shown below? See Instr

|5/8}}g LPfCUJCH{’ Yes [_INo
Signature of officer or trustee Date’ ' Title
Print/Type preparer's name Preparer's signature Date Check ] if [PTIN
%’7‘2 %7/ self- employed
Paid AMY L. TAYLOR AMY “T,.. TAYLOR 05/07/18 P00630479

Preparer |fim'sname » JAMES & SPRINGGATE PLC

Use Only

Frm'sEIN > 38-3213032

Firm's address p» 490 WEST SOUTH STREET
KALAMAZOO, MI 49007 Phoneno. 269-384-0219

723622 01-03-18

Form 990-PF (2017)



MONROE-BROWN FOUNDATION

38-2513263

[Part XV[ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

YMCA OF GREATER KALAMAZOO
1001 W MAPLE STREET
KALAMAZOO, MI 49008

FONE

PUBLIC CHARITY

GENERAL

1,000,

COMMUNITY DEVELOPMENT
415 E STOCKBRIDGE AVE
KALAMAZOO, MI 49001

hONE

PUBLIC CHARITY

GENERAL

1,000,

KALAMAZOO COLLEGE
1200 ACADEMY STREET
KALAMAZOO, MI 49006

NONE

PUBLIC CHARITY

ISCHOLARSHIPS

MICHIGAN STATE UNIVERSITY
101 ANGELL BLDG
EAST LANSING, MI 48824

NONE

PUBLIC CHARITY

ISCHOLARSHIPS

UNIVERSITY OF MICHIGAN
434 S STATE STREET
ANN ARBOR, MI 49018

NONE

PUBLIC CHARITY

GENERAL

428,000,

WESTERN MICHIGAN UNIVERSITY
FOUNDATION

1903 WEST MICHIGAN AVENUE
KALAMAZOO, MI 49007

LONE

PUBLIC CHARITY

ISCHOLARSHIPS

58,000,

SOUTHWEST MICHIGAN FIRST
241 E MICHIGAN AVE
KALAMAZOO, MI 49007

FONE

PUBLIC CHARITY

GENERAL

DONOR ADVISED CONTRIBUTIONS
LISTED BELOW

ARE

BORGESS FOUNDATION - DONOR ADVISED

1521 GULL ROAD STE 300
KALAMAZOO, MI 49048

NONE

PUBLIC CHARITY

GENERAL

5,000,

HOSPICE CARE OF SW MICHIGAN
ADVISED

222 N KALAMAZOO MALL #100
KALAMAZOO, MI 49007

- DONOR

NONE

PUBLIC CHARITY

GENERAL

200,

Total from continuation sheets

790,505

723631
04-01-17



MONROE-BROWN FOUNDATION

38-2513263

| Part XV | Supplementary information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

Name and address (home or business)

show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

KALAMAZ00 INSTITUTE OF ARTS - DONOR
ADVISED

314 S PARK STREET

KALAMAZOO, MI 49007

NONE

PUBLIC CHARITY

GENERAL

1,000,

MAKE A WISH FOUNDATION - DONOR
ADVISED

648 MONROE AVE NW, SUITE 104
GRAND RAPIDS, MI 49503

NONE

PUBLIC CHARITY

GENERAL

500,

MINISTRY WITH COMMUNITY - DONOR
ADVISED

440 NORTH CHURCH STREET
KALAMAZOO, MI 49007

NONE

PUBLIC CHARITY

GENERAL

UNITED WAY - DONOR ADVISED
34 JACKSON ST W
BATTLE CREEK, MI 49017

NONE

PUBLIC CHARITY

GENERAL

1,500,

PRESBYTERIAN WORLD MISSION - DONOR
ADVISED

100 WITHERSPOON STREET

LOUISVILLE, KY 40202

NONE

PUBLIC CHARITY

GENERAL

1,200,

HUMANE SOCIETY - DONOR ADVISED
4239 S WESTNEDGE AVE
KALAMAZOO, MI 49008

NONE

PUBLIC CHARITY

GENERAL

HOSPITAL HOSPITALITY HOUSE OF
KALAMAZOO - DONOR ADVISED

527 W SOUTH STREET

KALAMAZOO, MI 49007

NONE

PUBLIC CHARITY

GENERAL

200,

UNIVERSITY OF MICHIGAN - DONOR
ADVISED

434 S STATE STREET

ANN ARBOR, MI 49019

NONE

PUBLIC CHARITY

GENERAL

40,040,

USS GERALD R, FORD COMMISSIONING FUND
- DONOR ADVISED

600 LYNNHAVEN, PARKWAY SUITE 202
VIRGINIA BEACH, VA 23452

NONE

PUBLIC CHARITY

GENERAL

10,000,

CATHOLIC SCHOOLS OF GREATER KALAMAZOO
- DONOR ADVISED

1000 WEST KILGORE ROAD

KALAMAZOO, MI 49008

NONE

PUBLIC CHARITY

GENERAL

5,236,

Total from continuation sheets

723631
04-01-17



MONROE-BROWN FQUNDATION

38-2513263

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

PARK CLUB HISTORIC FOUNDATION - DONOR
ADVISED

219 W SOUTH STREET

KALAMAZ00, MI 43007

NONE

PUBLIC

CHARITY

GENERAL

20

000,

VANGUARD CHARITABLE - DONOR ADVISED
PO BOX 9509
WARWICK, RI 02889

NONE

PUBLIC

CHARITY

GENERAL

93

740,

KALAMAZOO COLLEGE - DONOR ADVISED
1153 ACADEMY STREET
KALAMAZO0O, MI 43007

NONE

PUBLIC

CHARITY

ISCHOLARSHIPS

000,

KALAMAZOO VALLEY COMMUNITY COLLEGE -
DONOR ADVISED

202 N ROSE STREET

KALAMAZOO, MI 49007

NONE

PUBLIC

CHARITY

ISCHOLARSHIPS

016,

KALAMAZOO COMMUNITY FOUNDATION -~
DONOR ADVISED

151 S ROSE STREET

KALAMAZOO, MI 49007

NONE

[PUBLIC

CHARITY

GENERAL

79

040,

TRUSTEES OF PHILLIPS ACADEMY - DONOR
ADVISED

180 MAIN ST

ANDOVER, MA 01810

NONE

PUBLIC

CHARITY

GENERAL

000,

CUPIDS CHARITIES - DONOR ADVISED
3457 RINGSBY CT
DENVER, CO 80216

NONE

PUBLIC

CHARITY

GENERAL

250,

ROSE ARBOR HOSPICE - DONOR ADVISED
5473 CROYDEN AVE
KALAMAZOO, MI 49009

NONE

PUBLIC

CHARITY

GENERAL

250,

FIRST CONGREGATIONAL CHURCH - DONOR
ADVISED

345 W MICHIGAN AVE

KALAMAZOO, MI 49007

NONE

PUBLIC

CHARITY

GENERAL

250,

FIRST UNITED METHODIST CHURCH - DONOR
ADVISED

212 S PARK STREET W

KALAMAZOO, MI 43007

NONE

PUBLIC

CHARITY

GENERAL

Total from continuation sheets

723631
04-01-17



MONROE-BROWN FOUNDATION

38-2513263

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

FIRST DAY SHOE FUND - DONOR ADVISED
6750 CHIME STREET
KALAMAZOO, MI 49009

NONE

PUBLIC

CHARITY

GENERAL

150,

CLEMENTS LIBRARY - DONOR ADVISED
909 S§ UNIVERSITY AVE
ANN ARBOR, MI 48109

NONE

PUBLIC

CHARITY

GENERAL

500,

DOCTORS WITHOUT BORDERS - DONOR
ADVISED

40 RECTOR STREET 16TH FLOOR
NEW YORK, NY 10006

NONE

PUBLIC

CHARITY

GENERAL

250,

ALZHEIMER'S ASSOCIATION - DONOR
ADVISED

200 TURWILL LN SUITE 6
KALAMAZOO, MI 49006

NONE

PUBLIC

CHARITY

GENERAL

150,

KALAMAZOO COUNTY READY 4S - DONOR
ADVISED

259 E MICHIGAN AVE #209

KALAMAZOO, MI 49007

NONE

PUBLIC

CHARITY

GENERAL

11,000,

WESTERN MICHIGAN UNIVERSITY - DONOR
ADVISED

1903 WESTERN MICHIGAN AVE

KALAMAZOO, MI 49008

NONE

PUBLIC

CHARITY

GENERAL

450,

GREAT LAKES CENTER FOR AUTISM
TREATMENT AND RESEARCH

9616 PORTAGE ROAD

PORTAGE, MI 49002

NONE

PUBLIC

CHARITY

GENERAL

250,

ECONOMIC DEVELOPMENT FOUNDATION -
DONOR ADVISED

1345 MONROE AVE NW #132

GRAND RAPIDS, MI 49505

NONE

PUBLIC

CHARITY

GENERAL

4,333,

Total from continuation sheets

723631
04-01-17



Schedule B Schedule of Contributors

(Form 990, 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) . G " A i
Department of the Treasury P> Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

OMB No 1545-0047

2017

Name of the organization

MONROE-BROWN FOUNDATION

Employer identification number

38-2513263

Organization type(check one)

Filers of: Section:

Form 990 or 990-EZ |:] 501 (c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 poltical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

UJ0ONM OO0

501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[K] For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions.

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contnbutor, dunng the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (1)) Form 990, Part VIII, line 1h,

or (1) Form 990-EZ, ne 1 Complete Parts | and II.

I:I For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contrnibutor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animails. Complete Parts |, il, and Il

[:I For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, durning the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contnbutions totaled more than $1,000 If this box
Is checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because It received nonexclusively

religious, charitable, etc., contributions totaling $5,000 or more during the year

> $

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it doesn’'t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 980-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-01-17



Schedule B (Form 980, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

Employer identification number

38-2513263

MONRQE-BROWN FOUNDATION

Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

() (d)

Total contributions Type of contribution

1

ROBERT M. BROWN

2715 CLOVELLY ROAD

$

Person [:]
Payroli r____]
422,480. Noncash [X]

KALAMAZOO, MI 45008

(Complete Part Il for
noncash contrnibutions )

(a)
No.

(b)

Name, address, and ZIP + 4

{c) (d)
Total contributions Type of contribution

Person [:]
Payroll [ ]
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person |:]
Payroli E]
Noncash |:]

(Complete Part Il for
noncash contrnibutions }

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person [:]
Payroll :]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person [:]
Payroll :]
Noncash [_|

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person D
Payroll ,:]
Noncash [ |

(Complete Part Il for
noncash contributions )

723452 11-01-17

Schedule B (Form 990, 990-EZ, or 990-PF) (2017}



Schedule B {(Form 980, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization

MONROE-BROWN FOUNDATION

Employer identification number

38-2513263

Partll Noncash Property (see mstructions). Use duplicate copies of Part Il if additional space is needed.
(a)
No. (b) FMV (or(z)stimate) (@
:»r::| Description of noncash property given (See instructions.) Date received
2,000 SHARES STARBUCKS CORPORATION
1 | STOCK
110,560. 09/27/17
(a)
No. (b) FMV (or(z)stimate) (d)
:::| Description of noncash property given (See instructions.) Date received
1,100 SHARES STERICYCLE INC STOCK
1
69,295, 11/24/17
(a)
No. ) FMV (or(ce)stimate) (d)
from Description of noncash property given . . Date received
Part | (See instructions.)
1,000 SHARES ORACLE CORPORATION STOCK
1
44,595, 06/15/17
(a)
No. ®) e ()
from Description of noncash pro iven FMV (or estimate) Date received
ptiol cash property give . . e receive
Part | (See instructions.)
3,000 SHARES AMDOCS LTD. STOCK
1
198,030. 12/21/17
(a)
No. ®) FMV (or(:l;timate) (d)
:::| Description of noncash property given (See instructions.) Date received
(a)
No. (b) (e) . (d)
from Description of noncash property given FMV (or estimate) Date received
Part| P prop 9 (See instructions.)

723453 11-01-17

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 4

Name of organization

MONROE-BROWN FOUNDATION

Employer identification number

38-2513263

Part 1l Exclusively religious, charitable, etc , contributions to organizations described in section 501{c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor Complete columns (a) through (e) and the following line entry. For organizations
completing Part [ll, enter the total of exclusively religious, chantable, etc , contributions of $1,000 or less for the year (Enter this info once ) ’ $
Use duplicate copies of Part il if additional space I1s needed.
(a) No.
ga‘)rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
IgraorTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f)r:r[tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgr:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held

Transferee’s name, address, and ZIP + 4

(e) Transfer of gift

Relationship of transferor to transferee

723454 11-01-17
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MONROE-BROWN FOUNDATION 38-2513263
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (C)
GROSS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
E TRADE ACCOUNT
5606 155. 155.
FIFTH THIRD
ACCOUNT 8690380
DIVIDENDS 294,391. 17,222. 277,1689. 277,169. 277,169.
FIFTH THIRD
ACCOUNT 8690380
INTEREST 34,105. 34,105. 34,105.
TO PART I, LINE 4 328,651. 17,222. 311,429. 311,429. 311,429.

FORM 990-PF

ACCOUNTING

STATEMENT 2

DESCRIPTION

NET INVEST-
PER BOOKS MENT INCOME

EXPENSES ADJUSTED

NET INCOME

(D)

CHARITABLE
PURPOSES

ACCOUNTING FEES

3,062.

TO FORM 990-PF, PG 1, LN 16B

3,062,

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

DESCRIPTION

NET INVEST-
PER BOOKS MENT INCOME

ADJUSTED
NET INCOME

EXPENSES

(D)

CHARITABLE
PURPOSES

AGENCY FEES

INVESTMENT MANAGEMENT FEES
OTHER PROFESSIONAL
SERVICES

13,234.
74,453.

13,234.

60,000.

0.
0.

60,000.

TO FORM S$90-~PF, PG 1, LN 16C

147,687. 87,687.

60,000.

STATEMENT(S) 1, 2, 3



MONROE-BROWN FOUNDATION 38-2513263

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TaAX 3,295, 0. 0. 0.
FOREIGN TAXES 6,763, 6,763. 0. 0.
TO FORM 990-PF, PG 1, LN 18 10,058. 6,763. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(Aa) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS 1,783. 0. 0. 1,783.
POSTAGE AND SUPPLIES 69. 0. 0. 69.
TELEPHONE & WEBSITE 384. 0. 0. 384.
BANK SERVICE CHARGE 16. 0. 0. 16.
TO FORM 990-PF, PG 1, LN 23 2,252, 0. 0. 2,252.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 6
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
U.S. GOVERNMENT BONDS 8690380 X 638,246. 633,121.
TOTAL U.S. GOVERNMENT OBLIGATIONS 638,246. 633,121.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 638,246. 633,121.

STATEMENT(S) 4, 5, 6



MONROE-BROWN FOUNDATION 38-2513263

FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

STOCK 86950380 12,021,138. 17,267,846.
TOTAL TO FORM 990-PF, PART II, LINE 10B 12,021,138. 17,267,846.
FORM 990-PF CORPORATE BONDS STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE BONDS 8690380 2,814,789. 2,794,632.
TOTAL TO FORM 3990-PF, PART II, LINE 10C 2,814,789. 2,794,632.
FORM 990-PF OTHER ASSETS STATEMENT 9

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

ARCH DEVELOPMENT FUND LLP 250,000. 173,632. 74,168.
TO FORM 990-PF, PART II, LINE 15 250,000. 173,632. 74,168.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 10

QUALIFYING DISTRIBUTION STATEMENT

EXPLANATION

THE FOUNDATION MADE CONTRIBUTIONS TO DONOR-ADVISED FUNDS AT THE
KALAMAZOO COMMUNITY FOUNDATION AND VANGUARD CHARITABLE TRUST.

THIS WAS TREATED AS A QUALIFYING DISTRIBUTION BECAUSE BOTH

ORGANIZATIONS ARE 501(C)(3) CHARITABLE ORGANIZATIONS.

THESE FUNDS ARE INTENDED TO BE DISTRIBUTED TO CHARITIES

ORGANIZED AND OPERATED EXCLUSIVELY FOR RELIGIOUS, CHARITABLE,

SCIENTIFIC, LITERARY OR EDUCATIONAL PURPOSES. THE DONOR-ADVISED FUND WILL
ALLOW THE FOUNDATION TO MAKE ITS SMALLER DONATIONS WITHOUT AS MUCH
ADMINISTRATIVE WORK.

STATEMENT(S) 7, 8, 9, 10



MONROE-BROWN FOUNDATION

38-2513263

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 11

NAME AND ADDRESS

ROBERT M. BROWN, JR.
4030 BRONSON BLVD
KALAMAZOO, MI 49008

A, J. TODD IV
3565 SANDHILL LANE
PORTAGE, MI 49024

JANE B. TODD
2705 CLOVELLY
KALAMAZOO, MI 49008

FREDERICK O. BROWN
3509 SANDHILL LANE
PORTAGE, MI 49024

ANDREW BROWN
659 WHITEHORSE DRIVE
GREENVILLE, NC 27834

CATHERINE E. BROWN WEBB

7 HUNT ROAD
DARIEN, CT 06820

ERIC M. TODD
1956 N MOHAWK, UNIT C
CHICAGO, IL 60614

STEPHEN TODD
1148 OAK STREET
WINNETKA, IL 60093

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT, TRUSTEE

0.03 0. 0. 0.
VICE CHAIRMEN, TRUSTEE

0.01 0. 0. 0.
TREASURER, TRUSTEE

0.01 0. 0. 0.
SECRETARY, TRUSTEE

0.01 0. 0. 0
TRUSTEE

0.01 0. 0. 0.
TRUSTEE

0.01 0. 0. 0.
TRUSTEE

0.01 0. 0. 0.
TRUSTEE

0.01 0. 0. 0.
PART VIII 0. 0. 0.

STATEMENT(S) 11



MONROE-BROWN FOUNDATION 38-2513263

FORM 990-PF PART XV - LINE 1A STATEMENT 12
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

ROBERT M. BROWN, JR.
JANE B. TODD

STATEMENT(S) 12



Monroe-Brown Foundation
38-2513263
December 31, 2017

Form 990-PF, Part II, Line 10a

Fifth Third Account 8690380

$150,000 Federal Home Loan Bank 01/06/15 1.875% 12/11/20
$25,000 Federal Farm Credit Bank 5/11/15 1.030% 5/11/18
$35,000 Federal Home Loan Bank 8/26/11 2.000% 9/14/18
$15,000 Federal Home Loan Bank 2/13/12 1.375% 3/9/18
$40,000 Federal Home Loan Bank 5/4/12 1.25% 6/8/18
$25,000 Fannie Mae 6/8/15 1.125% 7/20/18

$15,000 Fannie Mae 11/3/15 1.125% 12/14/18

$25,000 Fannie Mae 4/15/13 .875% 5/21/18

$150,000 Fannie Mae 3/04/13 1.750% 03/04/20

$25,000 Freddie Mac 11/21/12 .750% 1/12/18

$20,000 Freddie Mac 1/17/13 .875% 3/7/18

$15,000 United States Treasury Note 8/15/15 1.000% 8/15/18
$45,000 United States Treasury Note 1/31/11 2.625% 1/31/18
$25,000 United States Treasury Note 11/30/11 1.375% 11/30/18
$25,000 United States Treasury Note 5/31/13 1.000% 5/31/18

Investments - U.S. and State Government Obligations

5/4/2018

End of Year
Book Value  Market Value
151,905 149,377
24973 24,960
35,256 35,058
15,011 15,001
40,057 39,944
25,007 24,929
14,978 14,900
24 818 24,935
151,303 149,193
24,858 24,996
19,932 19,983
15,010 14,940
45,063 45,049
25,077 24,907
24,998 24,949
638,246 633,121




Monroe-Brown Foundation
38-2513263
December 31,2017

Form 990-PF, Part II, Line 10b

Fifth Third Account 8690380

1,250 shs Accenture PLC Class A
1,100 shs Broadcom LTD

3,000 shs Abbvie Inc.

631 shs Adobe Sys Inc

1,500 shs Affiliated Managers Group
1,300 shs Air Prods & Chems Inc

375 shs Alphabet Inc Cap Stk C1 C

198 shs Amazon.com Inc

3,700 shs American Express Co

1,420 shs Apple Inc

6,600 shs Beacon Roofing Supply Inc
1,000 shs Becton Dickinson & Co
1,186 shs Berkshire Hathaway Inc Del Cl B New
5,730 shs Cerner Corp Com

8,000 shs Cognex Corp

900 shs Cooper Cos Inc

2,400 shs Costco Wholesale Corp
12,832.852 shs DFA US Small Cap #31
2,870 shs EcoLab Inc

1,201 shs Facebook Inc

5,000 shs Fortive Corp Com

5,500 shs Halliburton Co

1,750 shs Home Depot Inc

2,000 shs Illinois Tool Wks Inc

6,000 shs Intercontinental Exchange, Inc
2,750 shs Intuit

18,000 shs Ishares MSCI Emerg Markets Asia ETF

8,350 shs Ishares MSCI EAFE Index Fd
4,100 shs Ishares Russell 2000 Index Fd
2,400 shs Lauder Estee Cos Inc

2,172 shs Logmein Inc

5,100 shs Medidata Solutions Inc

2,400 shs Middleby Corp

1,773 shs Monolithic Pwr Sys Inc

1,220 shs Netflix Inc

1,000 shs O Reilly Automotive Inc
2,647 shs Palo Alto Networks Inc

5/4/2018

End of Year
Book Value Market Value

151,751 191,362
200,618 282,590
219,719 290,130
30,467 110,576
107,256 307,875
176,510 213,304
245,035 392,400
136,186 231,555
271,690 367,447
128,114 240,307
173,862 420,816
113,090 214,060
94,347 235,089
283,807 386,145
37,299 489,280
216,030 196,092
322,090 446,688
400,000 461,213
97,609 385,097
133,589 211,928
305,781 361,750
263,372 268,785
288,403 331,678
253,640 333,700
339,512 423,360
147,823 " 433,895
1,253,709 1,327,500
523,209 587,089
530,195 625,086
44,867 305,376
233,449 248,694
244,135 323,187
215,140 323,880
167,821 199,214
174,522 234,191
117,104 240,540
347,500 383,656



Monroe-Brown Foundation
38-2513263
December 31, 2017

Form 990-PF, Part I, Line 10b continued

100 shs Priceline Group Inc

2,910 shs Starbucks Corp

2,000 shs Stryker Corp

7,000 shs Suncor Energy Inc

3,900 shs Tractor Supply Co

10,000 shs Trimble Incorporated

2,757 shs United Rentals Inc

21,200 shs Vanguard FTSE Emerging Markets
3,461 shs Visa Inc C1 A

3,000 shs Zoetis Inc

6,000 shs CBRE Group Inc

2,800 shs Digital Rlty Tr Inc

Fifth Third Account 8690380 Sub-Total

Investments - Corporate Stock Total

5/4/2018

End of Year
Book Value  Market Value

160,584 173,774
47,460 167,121
235,197 309,680
186,169 257,040
316,034 291,525
274,940 406,400
238,722 473,956
855,874 973,292
226,877 394,623
218,232 216,120
123,306 259,860
148,492 318,920
12,021,138 17,267,846
12,021,138 17,267,846




Monroe-Brown Foundation
38-2513263
December 31, 2017

Form 990-PF, Part II, Line 10c¢

Fifth Third Account 8690380

$50,000 Amazon Com Inc 11/29/12 2.5% 11/29/22

$35,000 Anheuser-Busch Inbev Fin 01/25/16 3.3% 02/01/23
$25,000 Bank Montreal 4/10/15 1.400% 4/10/18

$35,000 Bank Montreal Medium Term Sr 11/06/12 2.55% 11/06/22
$15,000 Bank New York Inc Medium Term 10/25/12 1.300% 1/25/18
$15,000 Berkshire Hathaway Inc Del SR NT 2/11/13 1.550% 2/9/18
$15,000, Chevron Corp SR NT 3/3/15 1.365% 3/2/18

$25,000 Cisco Sys Inc SR FLT NT 6/17/15 Var 6/15/18

$10,000 Citigroup Inc 4/27/15 1.700% 4/27/18

$50,000 Credit Suisse Medium Term Sub 8/13/09 5.300% 8/13/19
$35,000 Ebay Inc SR GLBL NT 03/09/16 3.8% 03/09/22

$15,000 Exxon Mobil Corp 3/6/15 1.305% 3/6/18

$50,000 Fedex Corp 01/09/15 2.3% 02/01/20

$50,000 Ford Motor Credit Company 02/25/16 3.3% 02/20/21
$20,000 General Elec Cap Corp Medium 4/21/08 5.625% 5/1/18
$10,000 Goldman Sachs Group Inc 1/22/13 2.375% 1/22/18
$15,000 JPMorgan Chase & Co 1/25/13 1.800% 1/25/18

$15,000 Lilly Eli & Co SR NT 3/5/15 1.25% 3/1/18

$12,000 Medtronic Inc SR NT 3/26/13 1.375% 4/1/18

$15,000 Microsoft Corp SR GLBL NT 11/3/15 1.300% 11/3/18
$10,000 Morgan Stanley 1/24/14 2.500% 1/24/19

$15,000 National Rurual Utils Coop 1/28/14 2.150% 2/1/19
$15,000 Oracle Corp NT 7/16/13 2.375% 1/15/19

$15,000 Pepsico Inc 4/30/15 VAR 4/30/18

$10,000 Pfizer Inc 6/3/13 1.500% 6/15/18

6,500 shs Pimco Enhanced Short Maturity Active Exchange Traded Fur

21,000 shs Powershares Senior Loan Portfolio

$50,000 Qualcomm Inc 05/20/15 3.0% 05/20/22

$10,000 Qualcomm Inc 5/20/15 1.400% 5/18/18

$15,000 Royal BK CDA Global Medium 1/14/13 1.500% 1/16/18

18,000 shs SPDR Bloomberg Barclays Short Term High Yield Bond ET

$15,000 Shell International Fin 11/15/13 2.000% 11/15/18

$12,000 State STR Corp SR NT 5/15/13 1.350% 5/15/18

$15,000 Toronto Dominion BK SR Medium 3/13/15 1.625% 3/13/18
$10,000 Total Cap CDA LTD GLBL NT 1/17/13 1.450% 1/15/18
4,250 shs Vanguard Short-Term Bond ETF

$50,000 Verizon Communications 11/07/12 2.45% 11/01/22

5/4/2018

End of Year
Book Value  Market Value
50,356 49,974
35,851 35,815
25,004 24,968
34,894 34,690
14,842 14,994
15,002 14,992
15,004 14,990
24,968 25,025
9,968 9,990
51,922 52,362
35,221 36,333
15,005 14,986
50,255 49,995
50,000 50,064
20,287 20,239
10,003 10,002
15,000 14,999
14,987 14,989
11,936 11,988
14,985 14,947
10,050 10,025
15,034 15,007
15,102 15,062
14,915 15,003
10,001 9,986
660,724 660,140
491,085 483,840
51,156 50,045
9,987 9,984
15,000 14,999
503,776 496,080
15,064 15,008
11,935 11,981
15,000 14,996
10,000 9,998
340,798 336,175
48,918 49,011




Monroe-Brown Foundation
38-2513263
December 31,2017

Form 990-PF, Part I1, Line 10c continued

$10,000 Wal-Mart Stores Inc 4/11/13 1.125% 4/11/18
$50,000 Wells Fargo & Co New MTN 02/13/13 3.45% 02/13/23

Investments - Corporate Bonds Total

5/4/2018

End of Year
Book Value Market Value

9,977 9,997
50,777 50,953
2,814,789 2,794,632




