AN 2949114614600 8
940 /o 990-PF Return of Private Foundation | OMBNo 15450052

or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 7

. Department of the Treasury » Do not enter'social security numbers on this form as it may be made public i n
Intemal Revenue Service | P Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection
For calendar year 2017 or tax year beginning , 2017, and ending , 20
5 Name of foundation A Employer identification number
AEC TRUST 36-6725987
Number-ahd street (or P O box number if mail 1s not delivered to street address) e Room/suite B Telephone number (see instructions)
't
.!;:
FOUNDATION SOURCE 501 SILVERSIDE RD L (800) 839-1754 Fe
City or town, state or province, country, and ZIP or foreign postal code
G e g >
WILMINGTON, DE 19809-1377
G Check all thatapply | | Imtial return || Imitial return of a former public charty {p 4 roreign organizations, check hers. . P> D
Final return || Amended return 2 Foreign organizations meeting the “
Address change Name change . e necknereandatach - [ ]
H Check type of organization I X | Section 501(c)(3) exempt private foundation ﬁy
E If private foundation status was terminated
D Section 4947(a)(1) nonexempt chartable trust Other taxable private foundation under section 507(b)(1){A), check here . P>
3 I Far market value of all assets at |J Accounting method Xl Cash Accrual F I the foundation 1s n 3 60-monith termination
end of year (from Part I, col (c), ne I___\ Other (specify) under section 507(b)(1)(8), check here ., P> D
0 16) » § 37,493,916. (Part 1, column (d) must be on cash basis ) ‘
Analysis of Revenue and Expenses (The (d) Disbursements
} total of amounts in columns (b), (c), and (d) (ae)g‘ea\r/‘ir;:epg?d (b) Net investment (c) Adjusted net for chanitable \
i may not necessarily equal the amounts in books Income Income purposes
column (a) (see Instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) ,
! if the foundation ts not required to
) 2 Che°k>aﬂachSchB.... é
3 Interest on savings and temporary casr} lansI \e/nfts. 8 ’ 779, 8,779.
4 Dividends and interest from secupbes . . Y. . 614,554. 614,554.
5a Grossrents . . . . . 4 v s e e w e e
b Net rental income or (loss)
g Gla) Net gain or (loss) from sale of assets not on line 10 1,359,989. e vu ) wnd A W 4 ol .
‘ Gross sal for all A\ v
‘ £ b Gross saesprcefora 5,162,758. HAt=157 55 A= SN
2| 7 Caprtal gain net income (from Part IV, ine 2) . 1,359,989. - I 2]
x R Nat ghnd.term ranital aan N _ y U. 1

1
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Form 990-PF (2017) AEC TRUST 36-6725987 Page 2

Attached schedules and amounts in the Beginning of year End of year
description column should be for end-of-year
m . Balance Sheets amourfts onl(;ro(See ms!rl:Jctlons ) Y (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . . .............
2 Sawvings and temporary cashinvestments . . . . . . .. ... 959,533. 884,991. 884,991.

3 Accounts receivable b
Less allowance for doubtful accounts P>
4 Pledges receivable »
Less allowance for doubtfu! accounts P>
Grantsrecewable. . . . . . . ... . .00 e e

[— _l

17 R == —a—




AEC TRUST 36-6725987
Form 990-PF (2017) Page 3
~_Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, iﬂﬁfﬁ’e’é (c) Date acquired| (d) Date sold

P-Purchase| (mo, day, yr)

mo , day,
D - Donation ( Y. ¥7)

2-story brick warehouse, or common stock, 200 shs MLC Co)
1a SEE PART IV SCHEDULE

b
C
d
€
B o oot o er s ooty
a
b
[
d
e

Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis
as of 12/31/69

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

(k) Excess of col (1)

() FMV as of 12/31/69 over ool (). f any

a
b
c
d
e
2 Capttal gain net income or (net capital loss) :: (glzzsns:),ales:t::-tg-rr:::lf,hl:::; } 2 1,359,989.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) See instructions If (loss), enter -0- m}
Part ], e 8 . . . . . o e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

D Yes No

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

1__ Enter the appropriate amount in each column for each year, see the instructions before making any entries

B (a)d ea () ) Dlstrlbt(::l)on ratio
Calendary::re(frel::ye);r b:sgmmng in) Adjusted qualfying distnbutions Net value of nonchartable-use assets (col (b) dwided by col (c))
2016 1,362,694. 31,470,019. 0.043301
2015 1,371,336. 32,261,682. 0.042507
2014 1,638,618. 31,763,429. 0.051588
2013 1,578,802. 29,285,653, 0.053910
2012 1,358,437. 29,454,901. 0.046119
2 Totalofline 1, COMMN(d) | . .. ... ... ...t 2 0.237425
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence if lessthan 5years . ... . ... 3 0.047485
4  Enter the net value of noncharitable-use assets for 2017 from Part X, ine5 . . . . . . ... 4 35,048,492.
5 Multiply lne 4 by iNe 3. . . . . . . ittt e e e e e e e e e e 5 1,664,325,
6 Enter 1% of net investment income (1% of Partl,ine27b). . . . . . . . . .. .. ... .. 6 19,003.
7 AddINes 5and 6. . . . ... .ttt e e e e e e 7 1,683,328.

Entnr cpindifrcimm andeibcdee o £ o p Dt MUV - 4







Form 990-PF (2017) AEC TRUST 36-6725987 Page 5
CLAYUID.Y Statements Regarding Activities (continued)

11_At_anv fime durnng the vear. did

he foundation. ditectlv or. indicectiv. own _a__contrpllag, . pntyty, within  tha | N
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Form 990-PF (2017) AEC TRUST 36-6725987 Page 6
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to Yes | No
. {1) Carry on propaganda, or otherwise attempt to influence legislation (section 4845(e))?, , . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registratondnve?, . . . . . . . .. ... ... ... P Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? . . . . . . e Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
Section 4945()(4)(A)? See INSIUCONS . . . . . . . . . oot [ ves No
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or anmals? | . = . . . . e e e e e D Yes No

b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions, , , , . . .. ... .. 5b
Organizations relying on a current notice regarding disaster assistance, checkhere , , . . ... . e e e e e e e > D

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibilty for thegrant? . . ATCH 8 . . ., ... ... . Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiwums

onapersonal benefitcontract? . | . . . ... L .. L. L e e D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? _ , , . . . .. .. 6b X

if "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, ., l:l Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?, . . . . ... .. 7b

Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.

{b) Title, and average {c) Compensation (d) Contributions to E t
a) Name and address hours per week If not paid, employee benefit plans (e) Expense account,
(@) devoted to position { entereo-) and deferred compensation other allowances
‘ ATCH 9 155,398. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
""NONE."

(d) Contributions to

employee benefit {e) Expense account,
plans and deferred other allowances

compensation

(b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensatton
! devoted to position

NONE

Total number of other employees paid over $50,000. . . . . . . C L i i i i i i i vttt e s e i e »

Form 990-PF (2017)

Jsa
7E1460 1 000



AEC TRUST 36-6725987
Form 990-PF (2017) Page 7

xE1s@'lll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, ‘\
and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."
(a) Name and address of each person pad more than $50,000 (b) Type of service (c) Compensation

NONE

‘ Total number of others receiving over $50,000 for professional services , . . . . . . . . . . v v v o v v i v >

FYIYAY c..ooovoseie afNicant Charitnhla Activitine !
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AEC TRUST 36-6725987
Form 990-PF (2017) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of SECUMES . . . . . . . v v v v i e e s e e e e 1a 33,248,152,
b Average of monthly cash balances. . . . . . . v v v vttt e e e e e e e e e 1b 1,034,598.
¢ Fair market value of all other assets (See INStrUCIONS), . . . . . . . . v vt i s e e e e e 1c 1,300,491.
d Total(add lnes 13, b,aNd C) . . . . . . i v ittt it e e e 1d 35,583,241.
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detalled explanaton) . ., . .. .. ... ... ... .... I 1e
2 Acquisition indebtedness applicabletoline 1assets . ., . . .. . .. ... ... . uueini. 2
3 Subtracthne 2fromline 1d . . . . ... L. e 3 35,583,241.
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
INSHUCHONS ) L L L i e e e e e e e e e e e 4 533,7489.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,line 4 | 5 35,048,492.
Minimum investment return. Enter 5% of lINE 5 « + v & v v v v b v e e v v e e et e e e e e 6 1,752,475.
Distributable Amount (see instructions) (Section 4942(;)(3) and (})(5) private operating foundations
and certain foreign organizations, check here p- and do not complete this part )
1 Minmum investment return from Part X, INe 6 . + v & v v v v v ot e e e e e e e e e e e e 1 1,752,475.
2a Tax on investment income for 2017 from Part VI, line5 . . . . . .. 2a 38,007.
b Income tax for 2017 (This does not include the tax from PartVI), . |_2b
C AddINes 2aand 2b . . . . i v ittt e e e e e e 2¢ 38,007.
3 Distributable amount before adjustments Subtractine 2cfromline1 . .. ... ... ... ..... 3 1,714,468.
4 Recoveries of amounts treated as qualfyingdistrbutions . . . . . . ... ... ... ... .. .... 4
5 AddEmes B and 4. . . . . ... e e e e e e e e e e e e e 5 1,714,4¢68.
6 Deduction from distributable amount (see instructions). . . . . . . . . . .. .. . .. e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xl
LT e P 7 1,714,468.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part |, column(d),lne26 . . . .. ... ........ 1a 1,518,488.
b Program-related investments - totalfrom PartIX-B . ., . . .. ... ... ... ... 0. iu.ene.. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUMPOSES | . . . i i i ittt s e e e s e e e e e e e e e e e e e e et e 2
3 Amounts set aside for specific charntable projects that satisfy the
a Sutability test (prior IRS approvalrequired) . . . . . . . . .. L. e e e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . i 0 it i it it s e e e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, line 4 | 4 1,518,488.
5 Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, ine 27b Seeinstructions . . . . . . . . . . v o v i i i e e e e e 5 0.
6 Adjusted qualifying distributions. Subtract line 5 fromline 4 , . . . . . ... ... .. . ... ... 6 1,518,488.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2017)

JSAa
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AEC TRUST 36-6725987

Form 990-PF (2017) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2017 from Part XI, Corpus Years prior to 2016 2016 2017
lne7 .. ... ittt e s 1,714,468.
2 Undistnbuted income, if any, as of the end of 2017
a Enter amount for 2016only, _ ., .. ... ... 1,476,061.

b Total for proryears 20 15 20 14 20 13
3 Excess distributions carryover, if any, to 2017
a From2012 . ... ..
b From2013 ... ...
c From2014 . ... ..
dFrom2015 . ... ..
e From2016 . ... ..
f Totalof lnes 3athroughe , . . . .. ... ..

4 Qualifying distributions for 2017 from Part Xil,
hne4 » % 1,518,488.

- a 4 !," Do an 1 1;- rre ~ AT NLT




Form 990-PF (2017) AEC TRUST 36-6725987 Page 10

Private Operating Foundations (see Instructions and Part Vil-A, question 9 NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it s a private operating
_foundatlon, and the ruling i1s effective for 2017, enter the date oftherung, . . . . .. ... . ... »
b Check box to indicate whether the foundation 1s a private operating foundation described in section 4942())(3) or l 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- {e) Total
Justed net income from Part Na) 2017 (b) 2016 {c) 2015 (d) 2014
| or the minimum investment
return from Part X for each \ /
yearhsted. . . . . ... N
b 85% oflne2a. . . . . . N A

€ Qualifying distnbutions from Pant
XN, line 4 for each year listed

d Amounts included in hine 2¢ not
used directly for active conduct
of exempt activites . . . . .

/

€ Qualfying distnbutions made
directly for active conduct of
exempt activities Subtract line
2dfromhne2ec , , . ., . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” altemative test - enter

(1) value of all assets. « . .

(2) Value of assets qualfying
under section

49420)BY) . . o . .

b "Endowment” alternatve test-

enter 2/3 of minimum invest-
ment return shown in Part X, e
hne 6 for each year listed , . .
» " \
€ "Support” alternative test - enter \\
11)".«:—4 FuRnast athon ghao AN

T - i




AEC TRUST 36-6725987
Form 990-PF (2017) Page 11
Supplementary Information (continued)
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Form 990-PF (2017) AEC TRUST 36-6725987  Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 .Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
i D 0T T 1a(1) X
‘ (2) ORI ASSES. 4 v v v v v v i v v et e e e e e e e e e e e e 1a(2) X
b Other transactions L
(1) Sales of assets to a noncharitable exemptorganization. . . . . .+« t ¢t vttt i e e e e e e e e e s 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . v o v ittt b b i s s e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . i i it i ittt e e e e 1b(3) X
(4) Reimbursement arrangementS . « & o v v v v 4 s v b h t e i e e s e e s e e e e e e e e s 1b(4) X
(5) LOANS OF l0@N QUAMANIEES . « « « v @ v v v s v v e e e e e e e et e m e e e e e e 1b(5) X
(6) Performance of services or membership or fundraisingsolicitatons . . . . . . . .« .. v v i o e e 0. 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, orpaid employees . . . . . .. . ... ... 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation [f the foundation received less than far market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A N/A

2a |s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described In section 501(c) (other than section 501(c)(3))orinsection 527?. . . . . . .. . .. v v v v o u s |:| Yes No
‘ b If "Yes," complete the following schedule
{a) Name of organization {b) Type of organization (c) Description of relationship

Under penalties of penury. | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t Is true,
, correct, and complete DeHaratlon of prep; rfi/rmert an texpayer)yrs based on all Information of which preparer has any knowledge ’
| S|gn > / A an 'Cb us 5 ao }—T‘ May the IRS discuss this retum
H P ’65/, P m cf‘?ﬂ | '/3 - \ ‘ 8 Q\)grEE with the preparer shown below?
ere Stfnature of & r or frustee. Date Title See instructions X|Yes No|
[
|
i Paid Print/Type preparer's name Preparer's signature Date Check I I i | PTIN
| al JEFFREY D HASKELL JEFFREY D HASKELL 04/26/2018|self-employed | P01345770
| Preparer | sname B FOUNDATION SOURCE Frms EIN_ B> 510398347
Use Only | Fims address  » ONE HOLLOW LN, STE 212
LAXKE SUCCESS, NY 11042 Phoneno 800-839-1754
Form 990-PF (2017)
JSA

7E1493 1 000
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2017 FORM 990-PF AEC TRUST

FORM 990PF, PART I - TAXES

DESCRIPTION

990-PF ESTIMATED TAX FOR 2017
990-PF EXTENSION FCR 2016

TOTALS

REVENUE
AND
EXPENSES

PER BOOKS

26, 600.
4,722.

36-6725987

ATTACHMENT 2

31,322.
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2017 FORM S90-PF AEC TRUST 36-6725987

ATTACHMENT 8

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: WAGMORE FOUNDATION INC

GRANTEE'S ADDRESS: 5015 NW 24TH DR

CITY, STATE & ZIP: GAINSVILLE, FL 32605

GRANT DATE: 12/27/2012

GRANT AMOUNT: 2,942,103.

GRANT PURPOSE: CAPITAL ENDOWMENT GRANT

AMOUNT EXPENDED: 2,676,390.

ANY DIVERSION? NO

DATES OF REPORTS: 6/21/13, 5/27/14, 11/19/15, 9/29/16 AND 11/07/17

VERIFICATION DATE:
RESULTS OF VERIFICATION:
NONE NECESSARY

AS PERMITTED BY TREASURY REGULATIONS SECTION 53.4945-5(C) (2), AEC
TRUST ("THE FOUNDATION") HAS ALLOWED ANNUAL REPORTS FROM WAGMORE

FOUNDATION INC TO BE DISCONTINUED BECAUSE, BASED ON THE ANNUAL
RPFRARTQ RFARTURN AR 2012 2N R 2N1A _ 2015 _ NN 2N146 TT TQ DRNCANMADT vV

! L I TTTS—S—S—S ——_—_—_—_————_—_—_—_—_—_—_—_—_—_—_—_—_—_—_—_—_—————






2017 FORM 990-PF AEC TRUST 36-6725987

ATTACHMENT 10

v

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

WWW.FSREQUESTS .COM/AEC



2017 FORM 950-PF AEC TRUST 36-6725987

ATTACHMENT 11

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS V//

WWW. FSREQUESTS.COM/AEC



2017 FORM 990-PF AEC TRUST

990PF, PART XV - SUBMISSION DEADLINES

36-6725987

ATTACHMENT 12

WWW . FSREQUESTS . COM/AEC

v



2017 FORM 990-PF AEC TRUST

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

36-6725987

ATTACHMENT 13

v/

WWW.FSREQUESTS.COM/AEC
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