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m 990-PF

Department of the Treasury
Internal Revenue Service

EXTENDED TO NOVEMBER 15, 2018

2949132101904 8§

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No 1545-0052

2017

For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
Burton D. Morgan Foundation, Inc. 34-6598971
. Number and street {or P O box number if matl 1s not delivered to street address) Room/suite B Telephone number (see instructions)
22 Aurora St. 330-655-1660
Cuty or town, state or province, country, and ZIP or foreign postal code c - 4 neck >
Hudson OH 442 3 6 exemption apptication 1s pending, check here
G Check all that apply D Inttial return D Inihal return of a former public chanty D 1 Foreign organizations, check here 4 D
Final return - Amended return 2 Foreign organizations meeting the
D Address change Name change 85% test, check here and attach computation » D
H Check type of organization @ Section 501(c)(3) exempt private foundation OLJ E If pnvate foundation status was terminated under
[_—| Section 4947(a)(1) nonexempt chanitable trust |, | Other taxable private foundation section 507(b)(1)(A). check here > I:l
I Fair market value of all assets at J Accounting method D Cash |z] Accrual F  Ifthe foundation Is n a 60-month termination
end of year (from Part II, col (c), D Other (specify) under section 507(b)(1)(B). check here > D
ine16)» $ 167,561,151] (Part|, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The total of
amounts in columns (b). (c), and (d) may not necessarily equal
the amounts in column {a) {see instructions) )

(a) Revenue and
expenses per
books

(b) Net nvestment
income

260,471

{c) Adjusted net
income

(d) Disbursements
for chantable
purposes

{cash basis only)
R P

’(p 1 Contributions, gifts, grants, etc, received (attach schedule)
2 Check b I:] if the foundation (s not required to attach Sch B 5 FEika 4B A%,
3 Interest on savings and temporary cash inveetmante 2,509
4 Dividends and interest from secunties 2,937,088
5a Gross rents 100
o | b Netrental income or (loss) 1005 e T
rg_ Net gain or (loss) from sale of assetsnotonhne 10 Stmt 1 ‘ 11 ’ 824, 13 8 4;,»,5‘; Winda
S | REGHE e Fefyr allassef on ne 42,430,991 %@W R B
Nm -'7—'*Gap|ta|=gém-net-| egpne (from Part IV, line 2) %‘j&}%\.g 11, 104 ~2 35 &&@%ﬁwm&w 3 @@ :
o \)\It‘eﬂ short-term cagiidl gain ‘ -y ”’5’“(’ B "%” ‘2 0[.~
95 O In, orae Z%U.’nca: B
|-10a—Gross sales.less returp {0 allowances l:& fﬁfg’*' ~n;;, » r}g:* ,:1‘2;; ‘*:‘«_» "'?g ‘
Ob: [D&ENGodtfgoods|sold R R R
Gross profito (attach schedule) Faraieitnaii s Y,
11 Other income (attach schedule) Stmt 2 -153,022 141,957 &
12 Total. Add lines 1 through 11 14,871,284 14,281,687 olx %Té” @gﬁg\w@b 24
o | 13 “Compensation of officers, directors, trustees, etc 707,401 125,941 581,459
® [14  other employee salaries and wages 396,007 51,885 344,122
5 15 $Bnsion plans, employee benefits 207,072 27,147 179,925
< [16a &Boal fees (attach schedule) See Stmt 3 4,731 620 4,111
I: b eAgcounting fees (attach schedule) Stmt 4 36,236 4,751 31,485
.E ¢ aBther professional fees (attach schedule) Stmt 5 430,523 426,764 3,759
g 17 Znterest : -
2 |18 3axes (attach schedule) (see instructions) Stmt 6 240,061 8
E 19 Depreciation (attach schedule) and depleton Stmt 7 146,942 19,264
© |20 ccupancy 23,859 3,128
: 21 ZTravel, conferences, and meetings 27,821 3,647 24,174
£ |22 <Pnnting and publications 25,702 3,370 22,332
.o | 23 ¢ 30ther expenses (att sch ) Stmt 8 754,967 286,219 714,584
-5 24 P1otal operating and administrative expenses.
g Add hines 13 through 23 3,001,322 952,744 1,926,735
Q 5,156, 819 [FHHERaRit e 5,156,819
o 25  Contnbutions, gifts, grants paid
26 Total expenses and disbursements. Add lines 24 and 25 8,158,141 952,744 0| 7,083,554
27  Subtract line 26 from line 12 A v ?%@?ngﬁ i
a Excess of revenue over expenses and disbursements 6,713, 14 3| B e e
b Net investment income (if negative, enter -0-) KK "*&%“f’i“:%i%%‘" 13,328,943
¢ Adjusted net income (if negative, enter -0-) : §:‘i','u* Q W i

For Paperwork Reduction Act Notice, see instructions.

DAA

649

Form 990-PF (2017)
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Form 990-PF (2017) Burton D. Morgan Foundation, Inc. 34-6598971 Page 2
ey — Beginning of year End of year
Balance Sheets jiadiss shedies s smou e e coum) P —— PP R ——
1 Cash — non-interest-bearing 76,828 372,707 372,707
2  Savings and temporary cash investments
3 Accounts recevable P 110,998 ) sl
Less allowance for doubtful accounts P> 109,158 110,99
4  Pledges recevable b ki Sl
Less allowance for doubtful accounts P
5 Grants recevable 250,250
6, Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans recewvable (att schedute) P> " :?W: %p*@g%&" oy Y%‘?&Wgﬁ “‘/‘;% ﬁ“%‘“ﬁ? Aji‘f%"’ ”f;%zfj
Less allowance for doubtful accounts P>
| 8 Inventores for sale or use
§ 9  Prepaid expenses and deferred charges 3 7!, 513 25,063 25,063
<| 10a Investments-US and state government obligations (attach schedule)
b Investments — corporate stock (attach schedule) See Stmt 9 39,704,429 33,397,426 67,705,098
‘¢ Investments — corporate bonds (attach schedule) [
11 Investments - land, bulldings, and equipment basis P> i ak F%‘igmwﬁ i %Wﬁi‘é’{f@%ﬁ%@”% ya
Less accumulated depréclauon (attach sch ) P>
12  Investments — mortgage loans
13 Investments — other (attach schedule) See Statement 10 66,328,720 79,451,919 96,420,65
14" Land, bulldings, and equipment basis > 4,691,487 3 i b8 B O N
Less accumulated depreciation (atlachsch ) Stmt 11 1,799,361 3,031,652 2,892,126 2,892,126
15  Other assets (describe P See Statement 12 ) 17,000 34,500 34,500
16 Total assets (to be completed by all filers — see the ' ’
instructions Also, see page 1, item 1) 109,555,550 116,284,739] 167,561,151
17  Accounts payable and accrued expenses 42,881 41,427
18  Grants payable 1,529,750 1,541,800|"%
.3 19  Deferred revenue ' :
% 20 Loans from officers, directors, trustees, and other disqualified persons
® 21 Mortgages and other notes payable (attach schedule) :
= 22 Other liabilttes (describe P See Statement 13 ) 17,000 34, 500k
23  Total liabilities (add ines 17 through 22) 1,589,631 1,617,727): %
Foundations thgt follow SFAS 117, check here > [zl
@ and complete lines 24 through 26 and lines 30 and 31. \ o)
2| 24  Unrestricted 107,691,274| 114,420,333}
% \-25 Temporanly restncted 274,645 246,679
g 26 Permanently restricted ' ;
5 Foundations that do not follow SFAS 117, check here > D
v and complete lines 27 through 31.
g 27  Capital stock, trust principal, or current funds
1&3 28 Paid-In or capital surplus, or land, bldg , and equipment fund
&| 29 Retained earnings, accumulated income, endowment, or other funds .
w| 30 Total net assets or fund balances (see instructions) 107,965,919} 114,667,012|:
Z| 31  Total liabilities and net assets/fund balances (see
instructions) 109,555,550| 116,284,739|
FZPart Il Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P

Add lines 1, 2, and 3

Decreases not included in line 2 (temize) » See Statement 14

Total net assets or fund balances at end of year (line 4 minus line 5) — Part |l, column (b), ine 30

107,965,919

6,713,143

114,679,062

12,050

oo | |N =

114,667,012

DAA

Form 990-PF (2017)
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Form 990-PF (2017) Burton D. Morgan Foundation, Inc. 34-6598971 Page 3
| PartIV! Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) 'S’_PD‘;:“";‘::: (mo , day, yr) (mo, day, yr)
1a Publicly Traded Securities P Various Various
b Class Action Settlements P Various Various
¢ Limited Partnerships - K-1s P Various Various
d
e
(e) Gross sales price “ Ds(zoprr:ll::;gl:l)loww (i:uioesl:;n‘::irt ::T: ((e()h ;))l?sa I(rl‘)(:;l(rllzzs()g))
a 39,679,491 29,983,858 9,695,633
b 15,010 15,010
c 1,393,592 1,393,582
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(0 PV 2 of 12319 0) Acsted ass ) Excess ot 0 " essttomeor )
a 9,695,633
b 15,010
c 1,393,592
d
e
2 Capital gain net income or (net capital loss) { If gain, also enterin Part 1, hine 7 }
If (loss), enter -0- in Part |, ine 7 2 11,104,235
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) See instructions If (loss), enter -0- In }
Part|, line 8 3 11,104,235
I Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base e(:gd ears (&) ) Dnsmb(:z)n ratio
Calendar year (o': tax y;’ar beginning in) Adjusted qualiying distnbutions Net value of nonchantable-use assets (col (b) dlv::jed by col (c))

2016 8,869,162 147,709,772 0.060045

2015 7,761,129 151,604,059 0.051193

2014 6,997,521 151,890,103 0.046070

2013 5,443,381 138,581,320 0.039279

2012 5,277,410 122,321,926 0.043144

2 Total of ine 1, column (d) 2 0.239731
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5 0, or by the

number of years the foundation has been In existence If less than 5 years 3 0.047946

4 Enter the net value of nonchantable-use assets for 2017 from Part X, ine 5 4 156,761,820

5 Multiply line 4 by line 3 5 7,516,107

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 133,289

7 Addhlnes 5and 6 7 7,649,396

8 Enter qualifying distributions from Part XII, line 4 8 7,176,221

If ine 81s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2017
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Form 990-PF (2017) Burton D. Morgan Foundation, Inc. 34-6598971

f2Part.Vle  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P |:| and enter “N/A” on line 1.
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here P D and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations, enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0
3 Addlines1and?2 3 266,579
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 266,579
6 Credits/Payments . . %
a 2017 estimated tax payments and 2016 overpayment credited to 2017 : 6a 253,866
b Exempt foreign organizations — tax withheld at source : 6b ;
¢ Tax paid with application for extension of ime to file (Form 8868) 6c 125,000]%
d Backup withholding erroneously withheld 6d 2 . A
7  Total credits and payments Add lines 6a through 6d : 7 378,866
8  Enter any penalty for underpayment of estimated tax Check here IE if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed ' 4 9
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 112,287
Enter the amount of line 10 to be_Credited to 2018 estimated tax P 112,287 Refunded » | 11
dartiVIEFAY  Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it ﬁ%& Yes | No
participate or intervene in any political campaign? ' | 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
Instructions for the definihion
If the answer I1s “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P § (2) On foundation managers P $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activiies that have not prevnously been reported to the IRS?
If “Yes,” attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If “Yes,” has it filed a tax return on Form 990-T for this year?
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language in the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part ll; col (c), and Part XV
8a Enter the states to which the foundation reports or with which it i1s registered See instructions P

OH
b If the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation See Stmt 15

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2017 or the taxable year beginning in 2017'7 See Instructions for Part XIV If “Yes,”
complete Part XIV

10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresses

N/A

10 X

DAA

Form 990-PF 2017
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Form 990-PF (2017) Burton D. Morgan Foundation, Inc. 34-6598971

F:PartiVIl-A-] _ Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule See instructions
12  Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement See instructions
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » www.bdmorganfdn.org
14 Thebooksareincareof » Denise M. Griggs
22 Aurora St.

Page 5
2’%&' Yes | No
11 X
12 X
13X

Telephoneno » 330-655-1660

Located at > Hudson OH ZIP+4 > 44236

15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — check here
and enter the amount of tax-exempt interest received or accrued dunng the year

16 At any time dunng calendar year 2017, did the foundation have an interest inor a S|g}1ature or other authonty
over a bank, securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114 if "Yes," enter the name of
the foreign country P '

» | 15

>

EiPartiVI:B:] _ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

1a Durnng the year, did the foundation (etther directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualthed person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) |:|

b If any answer s “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941 (d)-3 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here

¢ D the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20172
2  Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942()(5))
a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and

O I OJ

Yes
Yes
Yes

Yes

Yes

Yes

6e, Part XIil) for tax year(s) beginning before 20177 D Yes @ No

If “Yes,” st the years P 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement — see instructions )
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D
b If“Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundatron or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year pernod (or longer period approved by the
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pencd? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2017 )
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charntable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2017?

Yes

N/A

@No

N/A

DAA

Form 990-PF (2017
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Form 990-PF (2017) Burton D. Morgan Foundation, Inc. 34-6598971 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes @ No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,
directly or indirectly, any voter registration drive? D Yes |Z| No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in
section 4945(d)(4)(A)? See instructions @ Yes D No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes @ No
b If any answer i1s “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions descnibed in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here | 4 |:|
¢ If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? Iz] Yes D No
If “Yes," attach the statement required by Regulations section 53 4945-5(d) See Statement 16 ’
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? |:| Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If “Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/ Al

L_Part Vil |
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

A
(c) Compensation
{If not paud,
enter -0-)

(b) Tite, and average
hours per week
devoted to position

(a) Name and address

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

See Statement 17

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If non

“NONE.”

e, enter

(b) Title, and average
hours per week
devoted lo position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

Angela K. Evans Hudson Sr. Program

22 Aurora St. OH 44236 40.00 94,960 13,958 0

Horace Johnson III Hudson Program Offi

22 Aurora Street OH 44236 40.00 79,610 10,558 0

Gina M. Dotson Hudson Grants Mgr.

22 Aurora Street OH 44236 40.00 73,910 13,614 0

Sharon K. Lingo Hudson Office Manag

22 Aurora Street OH 44236 40.00 55,530 16,666 0

Emily B. Watanabe Akron Program Offi

22 Aurora St OH 44236 32.00 60,717 8,064 0
Total number of other employees paid over $50,000 » 0

DAA

Form 990-PF (2017



PFBDM 11/06/2018 10 09 AM

Form 990-PF (2017) Burton D. Morgan Foundation, Inc. 34-6598971 Page 7
{ Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

Entrepreneurship Policy Advisors LLC Watertown

475J Arsenal Court MA 02472 Consulting 423,500

Haverford Quality Investing ‘Radnor

Three Radnor Corporate Center PA 19087-4546 Investment Mgt 107,428

Hartland & Co. Cleveland

1100 Superior Ave East, Suite 200 OH 44114 Inv. Consulting 89,667

Broadleaf Partners LLC Hudson

9 Aurora St. OH 44236 Investment Mgmt 84,947

Azimuth Capital Management LLC Bloomfield Hills

200 E. Long Lake Rd. MI 48304 Investment Mgmt 57,626
Total number of others receving over $50,000 for professional services > 0

I Part IX-A } Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statstical information such as the number of
organizations and other beneficianies served, conferences convened, research papers produced, etc Expenses
1 See Statement 18
481,868
2 See Statement 19
19,104
3 See Statement 20
10,007
4 See Statement 21
1,527
| PartiX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
1 Loan to the Manufacturing Advocacy & Growth Network
92,667
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 > 92,667

Form 990-PF (z017)

DAA
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Form 990-PF (2017) Burton D. Morgan Foundation, Inc. 34-6598971

Page 8

| PartX |

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes

1a

a Average monthly fair market value of secunties 143,532,766
b Average of monthly cash balances 1b 12,251,408
¢ Fair market value of all other assets (see instructions) ic 3,364,983
d Total (add ines 1a, b, and c) 1d| 159,149,157
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e I 0
2  Acqusition iIndebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 159,149,157
4  Cash deemed held for chantable activities Enter 1%2% of line 3 (for greater amount, see
instructions) 4 2,387,237
5 Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 5 156,761,920
6 _Minimum investment return. Enter 5% of line 5 6 7,838,096
| Part XI| Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here » [ | and do not complete this part.)
1 Minimum investment return from Part X, ine 6 1 7,838,096
2a Tax on investment income for 2017 from Part VI, line 5 2a 266,579
b Income tax for 2017 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2¢c 266,579
3 Distributable amount before adjustments Subtract ine 2c from line 1 3 7,571,517
4  Recovenes of amounts treated as qualifying distnbutions 4 16,344
5 Add lines 3 and 4 5 7,587,861
6  Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIlII,
line 1 7 7,587,861
u’g_rgE Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes o
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 1a 7,083,554
b Program-related investments — total from Part IX-B8 1b 92,667
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the ~
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIlI, line 4 4 7,176,221
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See instructions 5 0
6 Adjusted qualifying distributions. Subtract iine 5 from line 4 6 7,176,221

Note: The amount on hine 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation

qualkfies for the section 4340(e) reduction of tax in those years

DAA

Form 990-PF (2017)
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Form 990-PF (2017) Burton D. Morgan Foundation, Inc.

34-6598971

Page 9

| Part XNI |

Undistributed Income (see instructions

o

-~ 0o a o oo

Distnibutable amount for 2017 from Part X,

line 7

Undistributed income, if any, as of the end of 2017
Enter amount for 2016 only

Total for pnor years 20 , 20 , 20
Excess distnbutions carryover, if any, to 2017
From 2012

(a)
Corpus

(b)
Years prior to 2016

(c)
2016

(d)
2017

7.587,861

From 2013

From 2014

From 2015

From 2016 702,419

Total of lines 3a through e

Qualifying distributions for 2017 from Part Xil,
ine4 » $ 7,176,221

Applied to 2016, but not more than line 2a
Applied to undistributed income of prior years
(Election required — see Instructions)

Treated as distributions out of corpus (Election
required — see instructions)

d Applied to 2017 distributable amount

®o a o oo

Rematning amount distributed out of corpus
Excess distnbutions carryover applied to 2017
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistnbuted income Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract ine 6c from line 6b Taxable

amount — see instructions

Undistributed income for 2016 Subtract line
4a from hne 2a Taxable amount — see
instructions

Undistnbuted income for 2017 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2018

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g)(3) (Electon may be
required—see instructions)

Excess distributions carryover from 2012 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line 6a
Analysis of ine 8

Excess from 2013

702,419

7,176,221

411,640

411,640

290,779

290,779

Excess from 2014

Excess from 2015

Excess from 2016 290,779

Excess from 2017

DAA

Form 990-PF (2017)
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Form 990-PF (2017) Burton D. Morgan Foundation, Inc. 34-6598971 Page 10
| Part XIV{ Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling i1s effective for 2017, enter the date of the ruling > /"
b Check box to indicate whether the foundation is a private operating foundation described in section ’_1 4942())(3) or 4942())(5) /
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e/) Total
income from Part | or the minimum (a) 2017 (b) 2016 (c) 2015 (d) 2014 //

investment return from Part X for
each year listed

/

/

85% of line 2a

¢ Qualifying distnbutions from Part Xil,
line 4 for each year listed

/

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

/

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a ‘“Assets” alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

b “Endowment” alternative test — enter 2/3
of minimum investment return shown in
Part X, line 6 for each year hsted

¢ “Support” alternative test — enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) /|

(2

~—

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

3

Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here p D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom apphcations should be addressed
Fdn only accepts online application
www.bdmorganfdn.org

The form in which apphications should be submitted and information and matenals they should include
See format at www.bdmorganfdn.org/application-guidelines

¢ Any submussion deadlines
See deadlines at www.bdmorganfdn.org/deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
See restrictions at www.bdmorganfdn.org/grant-focus

DAA

Form 990'PF (2017)
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Form 990-PF (2017) Burton D. Morgan Foundation, Inc. 34-6598971 Page 11

j Part XV: | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

s It recipient 1s an individual,
ReCIplent show any relationship to F:(ur:d:t::n Purpose of grant or Amount
any foundation manager reta:lulenl contribution oun
Name and address (home or business) or substantial contributor P
a Paid duning the year
See Attached
5,156,819
Total » 3a 5,156,819
b Approved for future payment
See Attached
957,800
Total » 3b 957,800

DAA Form 990-PF (2017)
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Form 990-PF (2017) Burton D. Morgan Foundation,

Inc.

34-6598971 Page 12

| Part XVI-A | _ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514
™ (b) (c) @ Relaled(:: exempt
Business code Amount Exg(l)ugéon Amount function income
1 Program service revenue (See insiructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 2,509
4 Dwwidends and interest from securnities 14 2,937,088
5 Net rental iIncome or (loss) from real estate |
a Debt-financed property
b Not debt-financed property 16 100
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 11,825,770 -1,632
9 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a
b Refunds and Reimbursements 1 6,488
¢ Partnership Income/Loss 1 -294,979
d Partnership Income/Loss 1 135,469
e
12 Subtotal Add columns (b), (d), and (e) 14,612,445 -1,632
13 Total. Add line 12, columns (b), (d), and (e) 13 14,610,813
(See worksheet In ine 13 instructions to venfy calculations ) _
| Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contrnibuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
8 Loss on digposal of fixed asset used in the Foundation's

operations including its charitable purpose

DAA

Form 990-PF (2017
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Form 990-PF (2017) Burton D. Morgan Foundation, Inc. 34-6598971 Page 13
| Part XVIl] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) (other than section 501(c})(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of -
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions. I
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation |f the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recewved
{a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Description of translers, transactions, and sharing arrangements

N/A

2a |s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277
b If “Yes,” complete the following schedule

D Yes @ No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

correct, and complete Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

May the IRS discuss this retum
with the preparer shown below?
See instructions Yes D No

Signature of officer or trustee Date Title

Sign
Here '@Mg?/z(mu | -G-8 Pres/CEO

Print/Type preparer's name Preparer's signature Date Check D i
i self-employed
Paid 11/06/18
z::p;z; Firm's name P The Burton D. Morgan Foundation PTIN
Firm's address P 22 Aurora St Firm's EIN P
Hudson, OH 44236 Phone no 330'655-1660
Form 990-PF (2017)

DAA
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Schedule B . OMB No_1545-0047

(Form 990, 990-EZ, Schedule of Contributors

or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2017

Department of the Treasury R . .

Internal Revenue Service » Go to www.irs.gov/Form990 for the latest information.

Name of the organization Employer identification number
Burton D. Morgan Foundation, Inc. 34-6598971

Organization type {check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF lzl 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

@ For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

D For an organization descnbed In section 501(c)(3) fillng Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A){wi), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine
13, 164a, or 16b, and that received from any one contnbutor, during the year, total contnibutions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIIl, line 1h, or (n) Form 990-EZ, line 1 Complete Parts | and II

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for rehgious, charntable, scientific,
Iterary, or educational purposes, or for the prevention of cruelty to children or amvmals Complete Parts |, I, and 11l

[:] For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, contnbutions exclusively for rehgious, chantable, etc , purposes, but no such
contributions totaled more than $1,000 If this box I1s checked, enter here the total contributions that were received
dunng the year for an exclusively religious, chantable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, chantable, etc , contributions
totaling $5,000 or more during the year > s

Caution: An organization that isn't covered by the General Rule and/or the Spectal Rules doesn't file Schedule B (Form 980,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990, or check the box on hne H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 980-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

DAA



PFBDM 11/06/2018 10 09 AM

Schedule B (Form 990, 990-EZ, or 990-PF) (2017) Page 1 of 1 Page 2
Name of organization Employer identification number
Burton D. Morgan Foundation, Inc. 34-6598971

Partl | Contributors (see instructions). Use duplicate copies of Part | if additional space Is needed.
(a) (b) () (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Richard J Fasenmyer Foundation Person
7575 Northcliff Avenue Suite 203 Payroll
$ 250,471 Noncash
Brooklyn OH 44114 {Complete Part Il for

noncash contributions )

@ (d) () (d)

No. Name, address, and ZIP + 4 . Total contributions Type of contribution
2 Ernst & Young U.S. LLP Person @
1201 Elm Street, Suite 1400 Payroll []
$ 10,000 Noncash L]
Dallas TX 75270 (Complete Part Il for

noncash contributions )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Tota! contributions Type of contribution

Person [_—_|
Payroll D
L]

$ Noncash
(Complete Part Il for
noncash contributions )

() (b) () (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroli
$ Noncash

(Complete Part |l for
noncash contributions )

(a) (b) (©) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person D
Payroll I:I
$ Noncash D
(Complete Part |l for
noncash contributions )

(@ (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person |:|
Payroll [ ]
L]

$ Noncash
(Complete Part |l for
noncash contributions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
DAA
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PFBDM Burton D. Morgan Foundation, Inc. 11/6/2018 10:08 AM
34-6598971 Federal Statements
FYE: 12/31/2017

Statement 12 - Form 990-PF, Part ll, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
457 (b) plan investments $ 17,000 S 34,500 S 34,500
Total $ 17,000 $ 34,500 $ 34,500

Statement 13 - Form 990-PF, Part li, Line 22 - Other Liabilities

. Beginning End of

Description of Year Year
457 (b) Plan Liabilities $ 17,000 $ 34,500
Total $ 17,000 $ 34,500

Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
Reclassification of 2015 unrealized loss S
Total S 0

Statement 14 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
Book Tax Difference in Grants Paid S 12,050
Total S 12,050

Statement 15 - Form 990-PF, Part VII-A, Line 8b - Not Filing with Attorney General
Explanation

Description

Ohio does not require a copy of the 990-PF, it requires a separate on-line
registration filing and filing fee.

Statement 16 - Form 990-PF, Part VII-B, Line 5¢c - Expenditure responsibilities (Section
53.4945-5(d))

Description

See Attached Forms

12-16




The Burton D. Morgan Foundation
34-6598971
2017 990-PF

Attachment to Form 990-PF Part VII-B, Question 5¢ on page 6

Expenditure Responsibility Statement
For the Year 2017

Pursuant to the IRC Regulation § 53.4945-5(d)(2), The Burton D. Morgan Foundation provides
the following information:

(i) Grantee: The Business of Good Foundation
(a private foundation)
P.O. Box 2300
Ashtabula, Ohio 44005

(ii) Amount of Grant: Awarded on August 25, 2017 - $20,000 paid on September
22,2017
(iii) Purpose of Grant: To support the 2017 SEA Change program. SEA Change is a

Social Enterprise Accelerator program. SEA Change
provides social entrepreneurs with coaching, capital, and
connections to transform and scale big ideas into social
enterprises that improve communities. SEA Change
enterprises apply commercial strategies to generate social
and economic impact and produce a scalable and
sustainable businesses.

(iv) & (vi) Reports: Business of Good Foundation submitted a full and complete
report on 12/29/2017 including a narrative and financial
report. The report indicated that part of the funds were
used for the stated purpose in 2017 and the remainder of
the funds will be disbursed in 2018.

(v) Diversions: To the knowledge of the grantor, no funds have been
diverted to any activity other than the activity for which the
grant was originally made.

(vii)  Verification: An independent CPA submitted a report dated May 4, 2018
attesting that the funds were used for the stated purpose
between December 2017 and February 2018.



The Burton D. Morgan Foundation
34-6598971
2017 990-PF

Attachment to Form 990-PF Part VII-B, Question 5c on page 6

Expenditure Responsibility Statement
For the Year 2017

Pursuant to the IRC Regulation § 53.4945-5(d)(2), The Burton D. Morgan Foundation provides
the following information:

(i) Grantee: Fund for Our Economic Future (FFEF)
As fiscal sponsor for Launch League
4415 Euclid Avenue, Suite 202
Cleveland, OH 441034997

(ii) Amount of Grant: Awarded on January 31, 2017 - $25,000 paid on April 21,
2017.
|
| (iii) Purpose of Grant: To provide programming support designed to increase

startup success and retention. Launch League is a
grassroots organization whose mission is to make Akron
the place to create scalable startups. Launch League is a
backbone organization in the Akron entrepreneur
community existing to build bridges and connect founders
to entrepreneurship support organizations as well as
foster an education entrepreneur community.

(iv) & (vi) Reports: FFEF submitted a full and complete report on September 5,
2018 including a narrative and financial report from Launch
League. The report indicated that only $15,820 was able to
be used for the exempt purpose. $9,180 was returned to
the Foundation on October 15, 2018.

(v) Diversions: To the knowledge of the grantor, no funds have been
| diverted to any activity other than the activity for which the
grant was originally made.
|

(vii)  Verification: The grantor has no reason to doubt the accuracy or
reliability of the report from the grantee; therefore, no
independent verification of the report was made.




The Burton D. Morgan Foundation
34-6598971
2017 990-PF

Attachment to Form 990-PF Part VII-B, Question 5c on page 6

Expenditure Responsibility Statement
For the Year 2017

Pursuant to the IRC Regulation § 53.4945-5(d)(2), The Burton D. Morgan Foundation provides
the following information:

(i) Grantee: JumpStart, Inc.
As fiscal sponsor for Flashstarts
6701 Carnegie Avenue
Cleveland, OH 44103

(ii) Amount of Grant: Awarded on February 24, 2017 - $20,000 paid on March 24,
2017.
(iii) Purpose of Grant: To support the Global Entrepreneur-in-Residence program.

Flashstarts is an accelerator and micro-VC firm devoted to
creating vibrant startup ecosystem in Northeast Chio. The
Global Entrepreneur-in-Residence program establishes a
collaborative partnership between universities and
entrepreneurs to promote student innovation through
mentorship, coaching, and research lab collaboration.

(iv) & (vi) Reports: JumpStart, Inc. submitted a full and complete report on
February 27, 2018 including a narrative and financial report
from Flashstarts. The report indicated that all the funds
were used for the stated purpose.

(v) Diversions: To the knowledge of the grantor, no funds have been
diverted to any activity other than the activity for which the
grant was originally made.

(vii)  Verification: The grantor has no reason to doubt the accuracy or
reliability of the report from the grantee; therefore, no
independent verification of the report was made.



The Burton D. Morgan Foundation
34-6598971
2017 990-PF

Attachment to Form 990-PF Part VII-B, Question 5¢ on page 6

Expenditure Responsibility Statement
For the Year 2017

Pursuant to the IRC Regulation § 53.4945-5(d})(2), The Burton D. Morgan Foundation provides
the following information:

(i) Grantee: JumpStart, Inc.
As fiscal sponsor for LaunchTown
6701 Carnegie Avenue
Cleveland, OH 44103

(ii) Amount of Grant: Awarded on February 20, 2017 - $10,000 paid on March 24,
2017.
(iti) Purpose of Grant: For the 2017 LaunchTown business idea competition.

LaunchTown is an all-volunteer organization whose mission
is to create an enhanced awareness of the importance and
potential of robust entrepreneurial activity, and to
celebrate the extraordinary creative talent already in
Northeast Ohio. With the support of LaunchTown's "Idea
Competition" and connections to professional,
technological and financial collaborators, this initiative
hopes the entrepreneurial activity will lead to new business
creation.

(iv) & {vi) Reports: JumpStart, Inc. submitted a full and complete report on
June 16, 2017 including a narrative and financial report
from LaunchTown. The report indicated that all the funds
were used for the stated purpose.

(v) Diversions: To the knowledge of the grantor, no funds have been
diverted to any activity other than the activity for which the
grant was originally made.

(vii)  Verification: The grantor has no reason to doubt the accuracy or

reliability of the report from the grantee; therefore, no
independent verification of the report was made.




The Burton D. Morgan Foundation
34-6598971
2017 990-PF

Attachment to Form 990-PF Part VII-B, Question 5c¢ on page 6

Expenditure Responsibility Statement
For the Year 2017

Pursuant to the IRC Regulation § 53.4945-5(d)(2), The Burton D. Morgan Foundation provides
the following information:

(i) Grantee: University of Akron Research Foundation
As fiscal sponsor for Entrepreneurship Education
Consortium, Inc.
170 University Circle
Akron, OH 44325

(i) Amount of Grant: Awarded on January 31, 2017 - $20,000 paid on April 7,
2017 and $75,000 paid on July 14, 2017.

(iii) Purpose of Grant: For Entrepreneurship Immersion Week (EIW) and the
idealabs program in 2016. EIW is an intensive one-week,
academic immersion experience for undergraduates from
all disciplines to immerse themselves in the skills needed
to help them develop new business concepts and apply
these skills a team-based business concept competition.
idealabs is a regional idea competition where students
from the Consortium's 11-member schools in the region
compete for recognition as the regional champion.

(iv) & (vi) Reports: University of Akron Research Foundation submitted a full
and complete report on January 15, 2018 including a
narrative and financial report from Entrepreneurship
Education Consortium, Inc. The report indicated that all the
funds were used for the stated purpose.

(v) Diversions: To the knowledge of the grantor, no funds have been
diverted to any activity other than the activity for which the
grant was originally made.

(vii)  Verification: Verification of the financial report was made by the
Foundation’s CFO in March 2018 and all funds were used
for the intended purpose.
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PFBDM Burton D. Morgan Foundation, Inc. 11/6/2018 10:08 AM
34-6598971 Federal Statements
FYE: 12/31/2017

Statement 18 - Form 990-PF, Part IX-A, Line 1 - Summary of Direct Charitable Activities

Description

The Foundation supports and assists with staffing
Scalerator NEO. The six-month educational program provides
practical sales and marketing, organizational development
and entrepreneurial finance skills and focuses
entrepreneurs on the 3 Cs of growth - Customers, Capacity
and Cash. The cohort learning experience is led by a
faculty primarily from Babson College, ranked as the
nation's top provider of entrepreneurship education. This
program is a collaborative effort of Burton D. Morgan
Foundation and Richard J. Fasenmyer Foundation.

Statement 19 - Form 990-PF, Part IX-A, Line 2 - Summary of Direct Charitable Activities

Description

The Foundation has implemented a research and
experimentation initiative that includes a fellowship
program. The Foundation and/or Foundation Fellow will
study various aspects of entrepreneurship, entrepreneurship
education,and program evaluation to determine best
practices in the field. Results of the research will be
disseminated to both academia and practitioners.

Statement 20 - Form 990-PF, Part IX-A, Line 3 - Summary of Direct Charitable Activities

Description

The Foundation supports the scaleup initiative work of The
Entreprenuers EDGE (EDGE) to enhance economic development
in Northeast Ohio. EDGE and others are tasked with
engaging other economic development organizations and
educational institutions to create better communication,
coordination,and collaboration;identifying companies and
determining the best way to successfully grow these
companies; and creating metrics to determine the success
of this initiative.

Statement 21 - Form 990-PF, Part IX-A, Line 4 - Summary of Direct Charitable Activities

Description

The Foundation provides technical assistance to four
higher education institutions with implementing and
maintaining their NEOLaunchNET programs. NEOCLaunchNET is a
regional signature initiative that seeks to inspire a
culture of innovation on college and university campuses,
building upon the unique assets and strengths of each
school and sparking the entrepreneurial mindset in
enterprising students. The Foundation staff facilitates
and coordinates the program in Northeast Ohio.

18-21




PFBDM Burton D. Morgan Foundation, Inc. 11/6/2018 10:08 AM

34-6598971 Federal Statements
FYE: 12/31/2017

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
See format at www.bdmorganfdn.org/application-guidelines

Form 990-PF, Part XV, Line 2¢c - Submission Deadlines

Description
See deadlines at www.bdmorganfdn.org/deadlines

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description
See restrictions at www.bdmorganfdn.org/grant-focus




The Burton D Morgan Foundation

Form 990-PF, Part XV - Line 3a - Grants Paid During the Current Year
For the Year Ended December 31, 2017

Name and Address

89 7 WKSU

Akron Communnty Foundation

Akron Dovolopment Corporation

Akron Rogronal Dovelopment Board
Educntional Fund

Akron Roundtablo

Akron SCORE Chapter 81

Awron Soul Tran

of F
Northoast Chio Chaptar

Ausbon Sargont Land Preservation Trust

Austen Bohnovation nstrtute ;m Akron
Avitra Accelorators Inc

Baldwin Wallaco University

Btg Dog Ronch Roscuo

BoEnterpriso

Black Professionals Association Chartablo
Foundation

Boys ond Guls Clubs of Clovetond

Tho Businoss of Good Foundaton

Campmg & Education Foundation

Canton Rogonal SCORE

Caoso Wostorn Rosarve Univeraty
Caso Westorn Roserve Univerarty
Caso Wostarn Rosarve Universiy

’
Tho Criy Chib of Cloveland

Crty of Hudson

Clovoland Stato Unrversity Foundation

Climate Rda

Cealition of Childron i Need Association

Coloeman Profossswonal Servicos

The Collego of Wooster

The Collogo of Wooster

Compaas North Church

Consarvancy for Cuyahoga Valloy Natoonal
Park

1613 East Summit Strest PO Box 5190

345 West Cedar St

166 S High Street 2nd Floor

One Cascada Plaza 17th Floor

P O Box 1051

1758 Man St Sute 204

121 South Main Street Sute 500

P O Box 1286

PO Box 2040 71 Pleasant Street

47 N Man Streal

114 Wesi Pike Street

275 Eastland Road

1090 Jupiter Park Dnve

Global Carter Office 1 St Claur Ave NE

2930 Prospacl Avenue Eas! Sute 126

6114 Bioadway Ave

P O Box2300

3515 Mxchigan Avanue

6000 Frank Avenue Kent State Unrvarsity Stark
Condarenca Canter

10900 Eucld Avenua

10900 Euchd Avanue

10900 Euchd Avenue

850 Euciid Ave 2nd Floor

115 Exscutve Parkway Sute 400

2121 Euchid Ave

111 N Higgins Avenue, Sute 415

P Q Box 12695

5982 Rhodea Road

1189 Beall Avenue

1189 Boall Avenue

PO Box26104

1403 Wast Hines Hd Road

Kent OH 44242 0001

Akron, OH 44307

Akron OH 44308

Akron, OH 44308

Cuyahoga Falls OH 44223

Akron OH 44308

Akron OH 44308

Bath OH 44210

New London NH 03257

Akron OH 44308

Cawington KY 41011

Beren OH 44017

Jupiter FL 33458

Claveland OH 44114

Clevaland OH 44115

Claveland, OH 44127

Ashtabula OH 44005

Cincinnati OH 45208

North Canton OH 44720

Claveland OH 44106

Clevetand OH 44106

Cleveland OH 44106

Cleveland OH 44114

Hudson OH 44236

Cleveland OH 44114

Mssoun MT 50802

Columbus OH 43212

Kent OH 44240

Wooster OH 44691

Wooster OH 44691

Akron OH 44319

Perunsula OH 44264

Relationship

Status

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

pC

PC

PC

PC

PC

PC

PF

PC

PC

PC

PC

PC

PC

pC

PC

PC

PC

PC

PC

PC

PC

PC

Purpose

To support an entreprensurship-raporting
intern ($25 000) and sponsorship of Exploradio
($8,500) i fiscal yeor 2018

For the Dick and Chns Chenowsth Fund n
memory of Chris Chanoweth

For food and equpmant rantal tor the FUEL
pitch avent n 2017

To promota businass and educaton in Greater
Akron

To sponsor the Darvel Isanberg luncheon in
Apnt 2017

To prownde ganaral operatng and marketing
support and resarve funds in fiscal year 2017

To support the creaton of the Burton O
Morgan Foundaton Exdubiton Space

Support for Natonal Phianthropy Day 2017

For conservation easements i honor of the
Foundauon's 50th anrsversary

For the 2017 Bwinnovaton Academy

To suppon Clevaland operatons n 2017-18

For NEOLaunchNET progmmming and
operabons lrom Juy 1 2017 to June 30 2019

For opamting suppon

To support business devalopment efforts and
\ntemship programming in fiscal year 2018

To support up to sight sSummar nitams 1n the
Career Connacl program 1 2017

To open a lull service teon club at East Tech
High School

For pnze money for the SEA Change progam
1n2017

To support the endowment lagacy fund in
honor of Tim Henle

Fot entreprensurshup aupport services

To suppon the publication of & book and the
dasign and execulion of data callecton
protocols associated wih the Beyond Sihcon
Valley massive online opan course from 2016~
2018 (2 years)

Far NEOLaunchNET programming and
operatons from July 1 2017 to June 30 2019

To suppont the Inteflectual Property Veniure
Clirue 1n 2017 18 2018 19 and 2019-20

To sponsor the “Gatting to Ext” forum n 2017

To suppart the purchase and instaltabon of
transnission squipment ($25 000) and
program devalopmeni costs {$2 000) for
Hudson Commuruty Telewsion

For the Startup Vikes evantin 2017

To promote awareness lor cimate change
{supporting Randy Wittorp s fundraising eHornts
as he ndes from San Francisco to San Luss
Obispo n June}

To be used to cover the expenses of ten
students for one year

To suppon the purchase and nstaflanon of
agupment for the Burton O Morgan
Foundauon Therapy Playground and the

ol anew n

2017

To axpand the Collago of Wooster's
entrapranaurship program through a senas of
five targated developmantal actmues (3 years)

For the 2017 Ohwo Light Opera producton ot
The Musxc Man

For operating support

To sponsor fve acres of the Cuyahoga Vallay
Natonal Park

Amount

33500 00

500000

3,000 00

100000

250000

35 000 00

50 000 00

400 00

10 000 00

20 000 00

€0 000 00

112500 00

1000 00

150 000 00

10 000 00

20 000 00

20 000 00

25 000 00

12 000 00

96 870 00

115 000 00

150 000 00

5000 00

27 000 00

250000

100 00

5000 00

50 000 00

100 000 00

10000 00

500 00

375 00



Name and Address Relationship

Covenant Housa Florida, inc

Crafty Mart

Cuyashoga Cemmunity Collogo Feundation

Cuyahoga County Public Library

DOonison Univaraity

DonorsChoasa org

DonorsChooso org

Ears To You

East Bay School tor Boys

E and Ci
Instrtute

ond C
Instrtuto

Etfoctive Londarshp Acadomy

Emmanuol Christian Acadomy

Entroprenourml Engagamont Ohio

p [
p C:
Falkcon Runnors Club

Fooding Florxda

Fust Congrogational Church of Hudson

Fuat Congrogational Chureh of Hudson

Flashstarts

Tho Foundation Contor

Tho Foundation Contor

Frionds of Tracy Mamoral Library

Fund for Our Economic Future of Northoast
Cho

Fund tor Our Economie Future of Narthoast

Ohwo

Girl Scouts of North Eaat Ohio

Giobal Clevaland

Groat Troil Council 8oy Scouta of Amonca

Groat Tral Council Boy Scouts of Amorxca

GuidoStar USA, Inc

Harvard Businesa School Club of
Northeastorn Oho

Howken School

Hoalthnotwork Foundation

Hobraw Froo Loan Assocmton

733 Breakers Avenue Fort Laudardale FL 33304

PO Box 766 Akron OM 44210

700 Camagie Avanue Claveland OH 44115

2111 Snow Road Panma, OH 44134-3728

100 W College Streel Granvila OH 43023

134 W 37th Street Floor 11 New York NY 10018

134 W 37th Strest Floor 11 New York NY 10018

P O Box 180 Hinckloy OH 44233

2340 Durari Avenue Berkaley, CA 94704

1655 Okd Leonard Avenue Columbus OH 43219

1655 Old Leonard Avenue Columbus OH 43219

4480 Rchmond Road Claveland OH 44128

350 South Portage Path Akron OH 44320

P O Box 470563 Clovoland OH 44147 0563
c/o John Carroll Unaversity 20700 North Park

Bivd Muldoon Centar Claveland OH 44118

c/o John Carroll University 20700 North Park

Bivd Mudoon Center +Clavetand OH 44118

¢/o John Carroll University 20700 North Park

Bhd Mudoon Center Cloveland OH 44118

82 Pembroke Road Akron OH 44313

1489 Market Strest Tallahassee FL 32312

47 Aurom Street Hudson OH 44236

47 Aurora Street Hudson OH 44236

50 Public Square Stste 200 Clgveland OH 44113

1422 Euchd Avenue Sute 1600 Clevaland OH 44115
1422 Euchd Avanue Sute 1600 Cloveland OH 44115

304 Main Street New London NH 03257

4415 Euchd Avenue Sute 202 Clevaland OH 44103

4415 Euclid Avanue Sute 202 Cleveland OH 44103

One Gl Scou Way Macedorsza OH 44056

200 Pubbc Square Sute 150 Claveland OH 44114

1601 S Man St PO Box68 Akron OH 44301

1601 S ManSt PO Box68 Akron OH 44301

4801 Courthouse Street Suate 220 Wilhamsburg VA 22188 2678

1120 Chestar Avenue Sute 470 Cleveland OH 44114-2514

PO Box 8002 Gates Mlls OH 44040-8002

33 River Street Chagnn Falls OH 44022

23300 Chagnn Bvd  Sute 204 Boachwood OH 44122

Status
PC

PC

PC

PC

PC

PC

pPC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC
PC

PC

NC
PC
PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

Purpose

For Hurncane Irma disastaer relief for shelter in
Ft Laudordale

For arust entreprenaur evants in 2018

For the Entrepranaur Expo in 2017

For youth entrepreneurship camps in 2017
For the Annual Fund ($30 000) and the
Veanture Phdanthropy Studert Organumtion
(820 000)

To support a makarspace in Mrs Fasigs
classroom

For claasroom support

To provxde headscarves for cancer patents

For staff development

To support oparauons of the Akron satellie
office 1n 2016-17

To supponi cperations of the Akron satellita
ofiice in fiscal year 2018

For the Chamber t eadership Academy
Entreprenaurship Day

For entreprenaurship programming dunng the
2017-18 academic year

For eight STEM commerciafization and
entreprenourshp forums in 2017 18

To assist with a comprehansive strategic
planning process

For support of the idealabs business idea
and
Waeaek in 2017

For addibonal pnze money at Immersion Waek
in 2017 n celebranon of the Foundaton's 50th
annversary

To supporn actvuas dunng the 2017 18 year

For Hurncane Irma disaster retief in Flonda
For opernting support

For oparating suppont

For satary support for the Globa! Entreprenaur-
un-Resxdance program

For 40th anrwversary programming
For oparating suppon

in memory of Robert J DePorter

To support the strategic directon in 2016-18

For Devil Stnp covarnge of antrepraneurship n
2017

For the Git Exacutive Otficer program in 2018
For an intemauonal student piich competiuon

For the Entrepreneunal Ment Badge program

For operaung support

For a GudaStar Phdanthropic Partner
membarshep (Innnovator Partner)

To the Harvard Businesa School Club
Phitanthropy Fund to promote businass
education programs in Northeast Ohio with the
potental for long term impact

To support the devetopment of a digital
plattorm for the Hawkan Educators Workshop
and provide scholarships for public school
educators in Northeast Ohio to attend the
workshop (2 years)

For operating suppon

To create and manage a loan fund lor smal
business owners and enirepreneurs without
access to conventional funding services

Amount

100 00

400000

1550 00

6000 00

50 000 00

647 01

1750 00

300000

10 000 00

75000 00

150 000 00

250000

15 000 00

45 000 00

25 000 00

95 000 00

5500 00
100 00

10 000 00
10 000 00

2,500 00

20 000 00
350000
10 000 00

5000 00

175 000 00

9000 00

10 000 00

5000 00

600004

15 020 00

2000 00

250000

50 000 00

10 000 00

25,000 00



Name and Address

Hershoy Montosson Schoo!

Hiram Colloga

Halden Asborotum

Houston Food Bank
Hudson Bandstand Inc
Hudson Crty Schoots

N

Hudson City Schoola

Hudzon Communtty Frrat

Hudeon Communnty Foundation

Hudson Communnty Foundoton

Hudson Community Sarvice Associstion

Hudson Community Sarvice Associntion
Hudaon Farmers Markot Inc

Hudson Hortnga Assocution

Rudson Job Search

Hudson Library and Historical Socioty

Hudson Library and Historcal Socroty

The Hudson Players Guild ne

Hudson Prosbytorian Church

Hudson Prosbytorian Church

Hudson Rotary Foundation, Inc

deastream

International Soap Box Dorby

JumpStart ne ,

Junor Achisvemont of East Cantral Qhio

Junior Achiovomon of Greator Clovaland

Jumor Achisvomont of Mahonmng Vaflay, the

Junior Achsovemant of North Centra) Ohio

Kenan-Flaglor Busmaaa School Foundotion

Kont State Univarstty Foundation

Kant State Univeraity Foundation

Kent State Univorsity Foundation

Khan Acadomy

Khan Acadomy

10229 Prouty Road

PO Box 67

8500 Sparry Road

535 Portwall

PO Box892

2400 Hudson-Aurora Road

2400 Hudson-Aurora Road

PO Box515

49 East Mamn Street

49 East Main Streat

PO Box 1472

PQ Box 1472

PO Box 1073

PO Box2218

7666 Hudson Park Dive

96 Library Strael

96 Library Streat

PO Box2159

201 W Streetsboro Strast

201 W Streaisboro Street

P O Box323

1375 Euchd Avenus

789 Derby Downs Oive

6701 Camogio Avenue Sute 100

4353 Exacutive Circle NE

1422 Eucld Avenue Sule 952

1601 Motor tnn Dr 4305

1563 Firastone Parkway

The Unsversaty of North Carotina at Chapel Hdl

Campus Box 3440 The Kenan Centar

Center for Philanthropy and Alumri Engagemant
350 S Lincoin Street P O Box 5190

Canter for Philanthropy and Alumm Engagament
350 S Lincoln Street P O Box 5190

Center for Philanthropy and Alumra Engagement
350 S Lincoln Street P O Box 5190

P O Box 1630

P O Box 1830

Concord Townshup OH 44077

Hiram OH 44234-0067

Kidand OH 44094-5172

Houston TX 77029

Hudson OH 44236

Hudson OH 44236

Hudson OH 44236

Hudson OH 44236

Hudson OH 44236

Hudson OH 44236

Hudson OH 44236

Hudsan OH 44236

Hudson OH 44236

Hudson OH 44236

Hudson OH 44236

Hudson OH 44236

Hudson OH 44236

Hudson, OH 44236

Hudson, OH 44236

Hudson OH 44236

Hudson OH 44236

Clavaland OH 44115

Akron OH 44306

Clovoland OH 44103

Canton OH 44718

Claveland OH 44115

Girard OH 44420

Akron OH 44319

Chapaet Hll, NC 27599 3440

Kant OH 44242 0001

Kont OH 44242 0001

Kem OH 44242 0001

Mountain View CA 84042

Mountain View CA 84042

Relationship

Status

PC

PC
PC

PC

PC

PC

PC

PC

pC

PC

PC

PC
PC

PC

PC

PC

PC

PC
PC
PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC
PC

PC

PUFEOSG
For the operaton of the Hershey Market in
2017
To support the Center for Integratad

Entraprenaurshup in 2016-17 ($45 000) and
2017 18 {335 000)

For education programs

For Hurncang Harvey disaster reliel

For the 2017 Hudson Summer Music Festval
For the Earth Bafloon inftatable globe at
Ellsworth Hill Elamentary

For Hudson High School clubs

For tha Carear Panalintem for a Day program
In2017

To prowde ongoing support for the Hudson
Independance Day firaworks to celabrate the
Foundaton s 50th annwersary in 2017

Toward the salary for a full-ume prasdent with
the condibon that Hudson Commuraty
Foundauon raises the remaindar of the needed
funding for year one of this positon

For the Halping Hands Assistance Fund in
20v7

To purchase new wreaths for the Hudson
Clocktowar

For markeling expanses in 2017

For o Preservatontst Membarship in 2017

Fot programming and matenals for job
saekers

To support actvues of tha Burton D Morgan
Center for Entrepreneurship Research in 2017
and 2018

For books for the Chidren s Library to honor
Burt Morgan related to his interests which
inciuded aviation famming tinancial terncy
scouting and Invanton

To replace the ighting board and update stage
bght fidures

For Vacavon 8ible School
For operaung suppon

Far scholarship fund suppont

For aponsorship of Nightly Business Raport in
hscal yanr 2018

To support the purchasa of a utlily vehecle
($10000) pickup truck (28 000) and
grounds improvements {$12 000) in 2017
To support the expansion of the Burten D
Morgan Mertonng Program 1o sarve
<companes In new sectora from 2016-18

For entreprenaurship programming and
operatons in 2017 18

For entropreneurship programming and
operations n 2017 18

For entrepraneurship programming and
operatons in 2017-18

For entroprengwstzp programming and
opembons n 2017 18

To support sponsorship of the Frombars of
Entreprensurstup Conference

For NEOLawnchNET programming and
operatons lrom July 1 2017 (o June 30 2019

For eponsorstp al the Partner Leval of the
Fashian Schoof's 2017 Fasivon Show

For the Design Thnking Imegrated Teacher
Workshop

For operating support

For oparating support

Amount

7500 00

35 000 00

500 00

10000 00

250000

1500 00

15 000 00

10000 00

15 000 00

10 000 00

8000 00

600 00

5 000 00

250 00

10 000 00

28 B0O 00

250 00

28 000 00

400000

15 000 00

1000 00

40 000 00

50 000 00

333 000 00

50 000 00

50000 00

35 000 00

85 000 00

25 000 00

150 000 00

3800 00

1997200

15000 00

10000 00



Name and Address

Lako Ene Counci, Boy Scouts of Amorca

Lake Erso Foundation

Launch Loaguo

LaunchTown(tm)

Lawraenco School

Lawronce Schaol

Learning About Busincas, inc

Lttlo Sunapeo Protective Aasociation

Lorain County Community College
Foundation

Manulncturing Advocacy & Growth Notwork

Tho Miami Foundation

The Miami Foundation

Tho Miam Foundation

Moraga Community Foundation

Music from Tho Wostorn Rosarve

MVP Flight, tnc

National Assocuation for Community Collogo
Entropronourship

National Council for Community Dovelopmont

Natwonal tnventors Hall of Fome, Inc

Now Avonuos to ihdopondonco Inc

Norman Rockwell Museun

Norman Rockwoll Musoum

Northoast Ohwo Student Venture Fund

Northoast Ohio Student Vonture Fund

Notre Damo Colloge

Obaerlin Collogo

Gne Elouthora Foundation

PEAK Grartmokmg

Phu Gamma Dotta Educational Foundation

Philanthropy Ohio

Philanthropy Ohio

Philarthropy Ohio

Philanthropy Ohio

Philanthropy Ohio

2241 Woodland Ave

236 Walnut Avanue

12 E Exchangs Street

11592 McCallum Ave NE

1551 E Wallngs Rocad

1551 E Wallngs Road

391 W Washington Street

P O Box 1853

1005 North Abbe Rd  CC220

1768 East 25th St

40 NW 3rd Sireel Suta 305

40 NW 3rd Street Sute 305

40 NW 3rd Street Sute 305

1480 Moraga Road Ste C #191

P O Box 998

1046 Timotty Ln

1 Faderal Stree1, Bidg 101

1111 East Supanor Avenue Sute 1114

3701 Hightand Park NW

17608 Euchd Avenue

9 Glondata Road P O Box 308

9 Glendale Road P O Box 308

411 Woll Ledges Pkwy Sute 100

411 Woll Ledges Pkwy Sute 100

4545 College Road

77 West Collage Street Robarison Hall Room
us

103 Dumbarton Court

1666 K St NW Sute 440

PO Box4a589

500 South Front Street Sute 800

500 South Fronl Sveet Sute 900

500 South Front Sireel Sute 800

500 South Front Swest Sute 500

500 South Fron! Strael Sute 900

Cleveland OH 44115

Lakeside Marblehead OH 43440

Akron OH 44308

Aliance, OH 44601

Broadwview Heighta OH 44147

Broadview Heights OH 44147

Painosville OH 44077

New London NH 03257

Elyna OH 44035

Clavaland OH 44114

Mami FL 33128

Mam) FL 33128

Miami FL 33128

Momga CA 94556

Hudson OH 44236

Lafayette CA 94549

Spnngfield MA 01105

Clevatand OH 44114

North Canton OH 44720

Clovaland OH 44112

Stockbndge MA 01262

Stockbndge MA 01262

Akron OH 44311

Akron OH 44311

South Euchd, OH 44121

Oberin OH 44074-1090

Cary NC 27511

Washington DC 20006

Lexngton KY 40544-4589

Columbus OH 43215

Columbus OH 43215

Columbus OH 43215

Columbus OH 43215

Columbus OH 43215

Status
PC

PC

NC

NC

PC

PC

PC

PC

PC

PC

PC

PC

PC
PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

Purpose
For operating support
For operating suppon

To provde programming support designed to
increase startup success and retenton

For the 2017 business xlea compauton

For the studant leadership development
program and the school-wde diversity vwtiave

For a middle achool antrepreneurship program

For LAB Waek 2017

For the Lake Host program and invasves
protection fund

For NEOLaunchNET programmung and
oporabons from Judy 1 2017 to June 30 2019

To provide support and consuling services for
manufactunng comparies including those
participating in the firsl cohort of Scalerator
NEO

Forthe US Caribbaan Strong Rebel Fund
with dollars designated to Hurncane Mana
disaster reliaf in Puerto Rico

For the US Canbbean Strong Reliel Fund
with dollars designated to Hurncane Mana

disaster refief in Pusrto Rico

Forthe US Canbbeon Strong Retre! Fund

with dollars desigrated to Hurncane Mana
disagter relia in Puarto Rico

For the Communety Watch Campaign

For operating support

For for
youth

For five scholarshupa for the naonat
(86 250) and
axpenses ($750)

For operaung suppon for the Capital Access
Furd

To support six 2017 summer camp sites (ive
tor Camp Invanuon and one lor Invention
Projoct) across locatons m tha Akron Publc
Schools Wooster City Schools and
Youngstown City Schools

For salary support tor the requred match to
hunding from Grant Eagle

For operatng suppon
For the ntematonal traveling exhibibon

"Endunng Ideals Rockwall Roosevaelt & the
Fous Fraedoms*®

To support operatons nwestments and
internshipa tn 2016 ($65 000), with an
addiuonal 1 1 challange grant of $12 000

To provida operaung support for Northeas!
Ohso Student Verture Fund

To suppor entrepraneurshup programming n
2016 and 2017

For a five-avent speaker senes thal will bang
Claveland area entrapreneurs reprosenting
vanous sectors to the campus

For operaung costs associated with the Centre
for Traming & lnovauon

For membership dues in 2018

For the general andowment ($15 000) and
mental health program ($15 000)

For operaung support ($4,811) and for the
Naw Home 1n Claveland Fund ($1 000}

For membershp suppornt

For tha Forward 2017

For the Forward 2017

For operating support

Amount
15,000 00

10 000 00

25000 00

10,000 00

35 000 00

7 500 00
10 000 00

500000

150 000 00

50 000 00

10 000 00

10000 00

5000 00
25000 00

5000 00

20000 00

7000 00

20000 00

136 400 00

30000 00

10,000 00

10 000 00

298870

65 000 00

25 000 00

712500

10 000 00

3,000 00

30 000 00

581100

1187500

220000

300 00

50000



Name and Address

Tho Philanthropy Roundtable

Planned Paronthood Mar Monta

Portngo Anmal Protective Leaguo

Proparod 4 Le

Pwdue University

RED Company roal edgo dance

Soton Catholc School

Shoftor Caro, ine

St Clav Supernor Devolopmont Corporstion

St Mary's College of Caldorrus

S1 Mary e College of Caldornn

Strootaboro City Schools

Summor on the Cuyahogn

Summn Artspace

Tasto of Hudson, nc

Toam NEO Foundation

Toch Beht Energy tnnovation Cortar

Tho Entropronocurs EDGE

Truly Raaching You

Unson Club Foundation

Unttod Disabilfty Services, inc

United Way of Wayne and Holmas Countios

Tho Univeratty of Alren Foundntion

of Akron R

Univoraity of Massachusotts - Lowall

Univorssty of Mount Union

Univorarty Schoal
Univoraty School
Univoraty School

Univorsity School

Univerarty School

1120 20th Strest NW Sute 550 South

1605 The Alamada

P O Box 827 8122 Infirary Road

1800 Wasl Loop South Sute 1875

610 Purdue Mall Hovde Hall of Administraton

1540 Goorgatown Road

6923 Stow Road

32 South Avenua

3615 Supenor Avenve Sute 3102E

Pmb 4300

Pmb 4300

1800 Annalane Drve

PO Box 110662

140 East Markel Streel

PO Box 312 Suie 211

1111 Supenor Avanue Sute 1600

125 W Market Street

6801 Brecksvile Road #160

587 Baird Stresl

1211 Euchd Avenue

701 South Main St

215 South Walnut Street P O Box 548

302 Buchtel Commons

170 Uneversity Cir Suste 312

Ona Univarsity Ave

1972 Clark Ave

2785 SOM Center Road

2785 SOM Centar Road

2785 SOM Center Road

2785 SOM Centar Road

2785 SOM Center Road

Washington, OC 20036

SanJose CA 95126

Raverna, OH 44266

Houston TX 77027

Waest Lafayeltta IN 47807 2007

Hudson OH 44236

Hudson OH 44236

Tellmadge OH 44278

Claveland OH 44114

Momga CA 94575

Moraga CA 94575

Strestsboro OH 44241

Clevaland OH 44111

Akron OH 44308

Hudson OH 44236

Cloveland OH 44114

Warren OH 44481

Independence OH 44131

Akron QH 44311

Claveland OH 44115-1865

Akron, OH 44311-1019

Wooster OH 44691

Akron OH 44325 2603

Axron, OH 44325-2103

Lowell MA 01854

Altance OH 44601

Huntng Valley OH 44022

Hunung Valey OH 44022

Huning Vallay OH 44022

Hunting Vallsy OH 44022

Hunting Valley OH 44022

Relationshi

Status

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC
PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

Purpose

For annual oparating support and membership

To support the Bloasom Hill health center

To suppon the erachon of a pole bam and low-
cost spay and neuter cliruca i 2017

For Icense fea for 2018 Lamonade Day
Northeast Oreo

To suppont the Collegiate Entrepraneurs
Opportuniies Program i 2018 and 2019

For performances in Hudson focusing on
bullying and eaung disorders

For a youth philanthropy program with Laural
Laka Rauremant Community

To pnnt workbooks for giis i Shelter Care
programming

To develop youth entrepraneurshup
opportursuas Lhal inlagrate the wwque maker
cuture of the St Clair Supanor neighborhood
nto Qhuo 8 nch

programming (2 yaars)

For the mens baskatbal Tip-Off Club and the
School of Science Campaign for Equpment

For the men s basketbal Tip Ofl Ciub

For the 2017 Membaership Dnve for WSTB
Radic Sunday Oldies Jukebox

To support the Entrepreneunal Outreach
Program which provides undergraduate
students with paid summar intamship
opportunities within Northeast Ohio
entrepreneunal companes

For the Artis as an Entrapreneur Insttute in
2017

To suppon markeung attora for Tasta of
Hudson 2017

To support the creaton of two rmovaton
cluster (sman dewces/systems and energy
storage) roadmaps and sirategic outreach
aflorts related to the rondmaps

For the Foundara Exthange avents and an
anergy hackathon

To suppont the 2017 EDGE Fallows Summar
Intem Program

For salary support for the Construchon and
Trarung Manager position

To suppont the Uron Club of Cleveland

For the Al-Star Trairung Club

For the 2017 annual campaign

For the new Center lor Expangnal Leamung
and Crvic E
to pursue
intatves at UA and through outreach actmvtes
1o genarate entroprengunal actmty m the City
of Akron and ita emarons

For the StartupBus program in 2017

For support of the 2017 Deshpande
Symposium

To support {aculty development and studam
engagemant actvues relaled to the cultvabon
of an entrepreneunal culture at the Unversity of
Mount Ureon 1n 2018-17 ard 2017 18

To suppon Enspure 2017 and to hre a

consudian to conduct focus groups and phona

Inonews that serva to iform the Enspire

confarence and other organzations providing
to

educators

To suppon programming for the Young
Entrepraneur Inshiute in 2017 18

To suppont Lamonade Day and Seling Bee tn
201718

For the Veala Venture Challenge Demo Day
and Exscutive Coaching Day

For addivonal expanses ncurred for the
Enspire conference due to tha high volume of
registrations specifically to purchase
DenorsChoose gilt cards for registrants

Amount

500 00

20,000 00

50 000 00

10 000 00

50 000 00

200000

250000

364000

50 000 00

20,000 00

25000 00

100 00

9,900 00

7000 00

950000

75 000 00

7000 00

50 000 00

12 500 00
300 00

100 00

10 000 00

11 350 00

15 000 00

500000

30 000 00

176 565 00

116 500 00

70 000 00

10 000 00

300000



Name and Address

Urban Ago stitute

Vorture for America, inc

Wayne County Community Foundation

Wostorn Roserve Academy

Waestorn Rosorve Academy

Waestorn Rosarve Historical Sociaty

Wilumodia Foundation

Women's Network of Northeast Chio

Young Men's Christian Association of Greater
Dayton

Youngstown Edison incubator Corp , dba
Youngstown Business Incubator

Corporation

Youth Opportunitias Unfmited

11 7th Street

40 West 29th St Sute 301

517 North Market Street

115 College Strest

115 Collage Strest

10825 East Bouevard P O Box 296

1 Montgomery Street Sute 1600

536 S Man St #508

5291 State Route 350

241 Faderal Plaza West

620 Canteld Road

1361 Euctid Avenue

Pataluma, CA 94852

New York NY 10001

Wooster OH 44691

Hudson OH 44236

Hudson OH 44236

Cleveland OH 44106

San Francisco CA 94104

Akron OH 44311

Oregonia OH 45054

Youngstown OH 44503

Youngstown OH 44511

Claveland OH 44115 1819

Relationship

Status

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

Purpose
For sponsorshup of tha 2017 Maaung of the
Minds summit

For operating support for Vanture for Amenca
{VFA) Fellows Program and the VFA
C pilot in

Ohio (2 yaars)

For the Stanley C Gaut Phianthropic
Leadership Fund

dunng 2017-18 with the allocaton of dollars
kmited to actvites that lake place after the
September 20 2017 Foundalion board
meeting

For Seymour Hall renovatons {$5 000) and the
WRA Fund ($5 000}

To suppont tha Youth Entreprensurship
i Cleveland
Schoot Distnct in 2017 18 and 2018 18

For opsraung support

For the EMPOWER + Scale women's
entreprenaurship program in 2018

For Camp Kem in memory of Phyllis Erbaugh

To develop a commercializaon framework for
additve manutactunng tachnologies trom 2017
15

To support microenterpnse programming and
the Mahorung Valley 13 for Entrapransurs
wiatve

To support E CITY programming at aight high
schools n 2017-18

Amount

10 060 00

100 000 00

50 000 00

20000 00

10000 00

149 000 00

10 000 00

15 000 00

500000

37 000 00

30 000 00

30 000 00

5,156,818 71



The Burton D Morgan Foundation 34-6598971

Form 990-PF, Part XV - Line 3b - Amounts approved for future payment

For the year ended December 31, 2017

Relation-

Grantee ship Status Purpose Amount
Bounce Innovation Hub N/A To educate the public about opportunities for innovation in 4,500
526 S Main Street Akron through website development
Akron, OH 44311
University of Akron Foundation N/A PC For entrepreneurship initiatives in 2018 50,000
302 Buchtel Commons
Akron, OH 44325
Hudson Library and Histonical Society N/A PC To support activities of the Burton D Morgan Center for 28,800
96 Library Street Entrepreneurship Research in 2017 and 2018
Hudson, OH 44236
Team NEO Foundation N/A PC To support the creation of two innovation cluster (smart 75,000
1111 Superior Avenue, Suite 1600 devices/systems and energy storage) roadmaps and
Cleveland, OH 44114 strategic outreach efforts related to the roadmaps
Manufacturing Advocacy & Growth Network N/A PC To provide support and consulting services for manufacturing 50,000
1768 East 25th St companies, including those participating in the first cohort of
Cleveland, OH 44114 Scalerator NEO
National Inventors Hall of Fame, Inc N/A PC To support summer camp sites in Northeast Ohio ($152,000) and 172,000
3701 Highland Park NW the disserination of research related to Camp Invention in 2018
Canton, OH 44720 ($20,000)
Baldwin Wallace Unwersity N/A PC For NEOLaunchNET programming and operations from July 1, 112,500
275 Eastland Road 2017 to June 30, 2019
Berea, OH 44017
Case Western Reserve University N/A PC For NEOLaunchNET programmung and operations from July 1, 115,000
10900 Euchd Avenue 2017 to June 30, 2019
Cleveland, OH 44106
Kent State University Foundation N/A PC For NEOLaunchNET programming and operations from July 1, 150,000
350 S Lincoln Street, P O Box 5190 2017 to June 30, 2019 h
Kent, OH 44242
Lorain County Community College Foundation N/A PC For NEOLaunchNET programming and operations from July 1, 150,000
1005 North Abbe Rd 2017 to June 30, 2019
Elyria, OH 44035
Purdue Univeristy N/A PC To support the Collegtate Entrepreneurs Opporturities Program 50,000
610 Purdue Mall, Hovde Hall of Admunistration . in 2018 and 2019
West Lafayette, IN 47907
Total 957,800

Amounts above reflect grants awarded n accordance with Generally Accepted Accounting Principles



Burton D. Morgan Foundation, Inc. 34-6598971

Form 990-PF, Part Il - Line 10b - Corporate Stock Investments

For the Year Ended December 31, 2017

S

S NAME

2

1450 #REORG/REGAL ENTMT GROUP CASH MERGER 03-01-2018

2162 1ST COMWLTH FNCL CORP COM LM
3858 1ST HORIZON NATL CORP COM
1627 1ST INDL RLTY TR INC COM

5700 3M CO COM

6000 ABBOTT LAB COM

3138 ABBVIE INC COM USDO0.01

2722 ADOBE SYS INC COM

3029 ADR ALIBABA GROUP HOLDING LTD SPONSORED ADS
5732 ADR ANHEUSER BUSCH INBEV SA/NV SPONSOREDADR

5000 ADR BP P L C SPONSORED ADR
18999 ADR GLAXOSMITHKLINE PLC SPONSORED ADR
996 ADTALEM GLOBAL ED INC COM
1156 AEROJET ROCKETDYNE HLDGS INC COM
5000 AIR PROD & CHEM INC COM
1775 AIR TRANS SVCS GROUP INC COM STK
2188 ALLEGHENY TECHNOLOGIES INC COM
750 ALLETE INC COM NEW
793 ALPHABET INC CAP STK USD0.001 CLC
5348 ALTRIA GROUP INC COM
651 AMAZON COM INC COM
2430 AMC ENTMT HLDGS INCCLA COM CLA COM
9650 AMER ELEC PWR CO INC COM
2285 AMERICAN EAGLE OUTFITTERS INC NEW COM
1717 AMERICAN EQUITY INVT LIFE HLDG CO COM
2133 AMERICAN TOWER CORP
1561 AMGEN INC COM
11592 APPLE INC COM STK
2224 ARISTA NETWORKS INC COM
4000 AT&T INC COM
3120 AUTOMATIC DATA PROCESSING INC COM
2002 BANC CALIF INC COM
1606 BANCORPSOUTH BK TUPELO MISS COM
12000 BANK OF AMERICA CORP
1720 BANKUNITED INC
795 BANNER CORP COM NEW COM NEW
50000 BEMIS CO INC COM
1088 BENCHMARK ELECTRS INC COM
924 BIOGEN INC COMMON STOCK
592 BLACK HILLS CORP COM
1509 BLACKROCK INC COM STK
2051 BMC STK HLDGS INC COM
2475 BOEING CO COM
102 BOSTON BEERINCCLACLA

Cost

22,622.21
19,319.58
58,776.93
39,784.89
334,314.12
195,534.41
287,023.56
198,270.48
409,550.99
598,698.58
205,663.55
677,852.98
30,486.61
22,021.52
291,654.94
40,832.08
34,559.73
40,259.08
419,730.22
87,653.72
331,319.22
37,487.90
612,384.23
31,380.39
38,893.03
313,521.84
257,497.71
813,817.44
423,658.37
133,787.30
110,882.80
40,231.09
39,982.62
199,087.00
59,832.45
36,013.08
125,000.00
22,895.04
291,083.16
28,618.63
253,221.60
43,732.72
405,408.08
18,062.78

Market

33,364.50
30,959.84
77,121.42
51,201.69
1,341,609.00
342,420.00
303,475.98
477,003.28
522,290.47
639,461.92
210,150.00
673,894.53
41,881.80
36,067.20
820,400.00
41,073.50
52,818.32
55,770.00
829,795.20
381,900.68
761,324.97
36,693.00
709,950.50
42,958.00
52,763.41
304,315.11
271,457.90
1,961,714.16
523,929.92
155,520.00
365,632.80
41,341.30
50,508.70
354,240.00
70,038.40
43,820.40
11,947,500.00
31,660.80
294,358.68
35,585.12
775,188.39
51,890.30
729,902.25
19,492.20



w

SHS NAME
4000 BRISTOL MYERS SQUIBB CO COM
1465 BUCKLE INC COM
459 CACI INTLINC CLACLA
68 CALAVO GROWERS INC COM
2186 CALERES INC COM
4274 CALLON PETE CO DEL COM
682 CARPENTER TECHNOLOGY CORP COM
245 CASEYS GEN STORES INC COM
1943 CATERPILLAR INC COM
1453 CENTRAL PAC FINL CORP COM NEW
448 CHARLES RIV LABORATORIES INTL INC COM
5118 CHEVRON CORP COM
8000 CISCO SYSTEMS INC
4500 CITIGROUP INC COM NEW COM NEW
1713 CNO FINL GROUP INC COM
15489 COCA COLA CO COM
903 CONMED CORP COM
2770 COTT CORP QUE COM STK
5224 COUSINS PPTYS INC COM
1040 CREE INC COM
2500 CULLEN / FROST BANKERS INC COM
1994 CYPRESS SEMICONDUCTOR CORP COM
1832 DANA INC COM
3487 DANAHER CORP COM
5568 DDR CORP COM
3510 DIAMONDROCK HOSPITALITY CO COM STK
1547 DIODES INC COM
13814 DOWDUPONT INC COM USD0.01
4442 EATON CORP PLC COM USDO.50
1500 ECOLAB INC COM STK USD1
1030 EDUCATION RLTY TR INC COM NEW COM NEW
923 EMCOR GROUP INC COM
13600 EMERSON ELECTRIC CO COM
1188 ENGILITY HLDGS INC NEW COM
955 ENTEGRIS INC COM
464 ESTERLINE TECHNOLOGIES CORP COM STK
6000 EXELON CORP COM
25392 EXXON MOBIL CORP COM
3316 FACEBOOK INC COM USD0.000006 CL ‘A’
5000 FASTENAL CO COM
1337 FERRO CORP COM
2040 FIRST FINL BANCORP OHIO COM
1189 FIRST HAWAIIAN INC COM
2065 FORMFACTOR INC COM STK
12900 GAP INC COM
1500 GENERAL DYNAMICS CORP COM
11000 GENERAL ELECTRIC CO
742 GENESCO INC COM

Cost
132,429.80
23,267.51
44,756.13
5,737.76
61,816.88
53,967.14
28,123.18
21,669.99
295,371.36
34,190.01
33,987.01
373,545.96
364,503.07
208,723.68
33,791.61
627,780.01
38,978.38
26,602.29
42,908.73
29,168.63
142,460.20
19,250.16
35,623.27
231,633.98
58,487.26
47,329.32
31,106.50
291,749.21
198,063.17
162,280.62
37,308.88
46,445.18
538,920.46
22,770.30
11,153.68
37,341.84
175,728.70
1,940,782.62
73,562.14
227,460.40
29,520.14
37,886.90
31,642.47
24,291.89
353,325.84
99,622.95
237,255.90
25,063 08

Market

245,120.00
34,793.75
60,748.65

5,739.20
73,187.28
51,929.10
34,775.18
27,425.30

306,177.94
43,342.99
49,033.60

640,722.42

487,942 00

334,845.00
42,293.97

710,635 32
46,025.91
46,148.20
48,322.00
38,625.60

236,625.00
30,388.56
58,642.32

323,663.34
49,889.28
39,627.90
44,352.49

983,833.08

350,962.42

201,270.00
35,967.60
75,455.25

947,784.00
33,703.56
29,079.75
34,660.80

236,460.00

2,123,786.88

585,141.36

273,450.00
31,539.83
53,754.00
34,695.02
32,317.25

439,374.00

305,175.00

191,950 00
24,115.00




SHS NAME
475 GENESEE & WYO INC CLA CLA
15000 GENTEX CORP COM
7055 GENUINE PARTS CO COM
1309 G-Il APPAREL GROUP LTD COM
3000 GILEAD SCIENCES INC
3196 GRAY T.V INC COM CL B
977 GREENBRIER COS INC COM STK
2971 GULFPORT ENERGY CORP COM NEW COM NEW
1043 HAEMONETICS CORP MASS COM
786 HANCOCK HLDG CO COM
283 HANOVER INS GROUP INC COM
925 HARSCO CORP COM
479 HAWAIIAN HOLDINGS INC COM
976 HERTZ GLOBAL HLDGS INC NEW COM
355 HILL-ROM HLDGS INC COM STK
640 HOME DEPOT INC COM
1218 HOMESTREET INC INC
2468 HOSTESS BRANDS INC CL A CLA
1213 IBERIABANK CORP COM
2101 ILG INC COM
3109 INFINERA CORP COM STK USD0.001
16320 INTEL CORP COM
3287 INTERCONTINENTAL EXCHANGE INC COM
2000 INTERNATIONAL BUSINESS MACHS CORP COM
1279 INTL BANCSHARES CORP COM
1486 INTUIT COM
899 ITT INC COM
767 JAMES RIVER GROUP HOLDINGS COM USD0.0002
5165 JOHNSON & JOHNSON COM USD1
10041 JPMORGAN CHASE & CO COM

1352 KAPSTONE PAPER & PACKAGING CORP KAPSTONEPAPER AND f

651 KEMPER CORP DEL COM
3244 KIMBERLY-CLARK CORP COM
2187 KITE RLTY GROUP TR COM NEW COM NEW
698 KLX INC COM
12479 KRAFT HEINZ CO COM
886 LPL FINL HLDGS INC COM
1701 MACK CALI RLTY CORP COM REIT
618 MAGELLAN HEALTH INC COM NEW COM NEW
694 MASTEC INC COM
2500 MASTERCARD INCCL A
4326 MC DONALDS CORP COM
4000 MEDTRONIC PLC COMMON STOCK STOCK
15548 MERCK & CO INC NEW COM
2364 MERITOR INC COM
5214 MGIC INVT CORP WIS COM
19605 MICROSOFT CORP COM
590 MOLINA HEALTHCARE INC COM

Cost

30,057.86
130,930.30
237,506.24

32,453.00
280,592.55

40,902.57

36,597.92

41,471.03

38,604.81

22,990.18

30,038.85

17,078.20

8,963.62

22,010.79

18,909.77

48,280.64

33,252.04

38,319.21

92,005.46

38,431.90

33,119.03
298,336.55
189,985.47
332,935.15

33,613.89
139,686.82

35,308.31

22,413.21
340,321.33
394,496.53

30,774.64

33,031.32
163,742.62

56,232.51

43,116 42
623,319.58

29,766.01

34,700.90

38,674.89

30,155.26

75,081.12
248,147.39
167,444.32
510,222.36

25,803.46

45,813.03
636,144.30

30,188.60

Market

37,396.75
314,250.00
670,295.55

48,289.01
214,920.00

53,533.00

52,074.10

37,909.96

60,577.44

38,907.00

30,586.64

17,251.25

19,088.15

21,569.60

29,922.95
121,299.20

35,261.10

36,551.08

94,007.50

59,836 48

19,679.97
753,331.20
231,930 72
306,840.00

50,776.30
234,461 08

47,979.63

30,687.67
721,653.80

1,073,784.54

30,676.88

44,853.90
391,421.04

42,865.20

47,638.50
970,367.04

50,626.04

36,673.56

59,667.90

33,971.30
378,400.00
744,591.12
323,000.00
874,885.86

55,459.44

73,569.54

1,677,011.70

45,241.20



SHS NAME Cost Market

4538 NABORS INDUSTRIES COM USDO0.10 39,111.43 30,994.54
701 NCS MULTISTAGE HLDGS INC COM 14,909.20 10,332.74
1690 NETFLIX INC COM STK 254,220.50 324,412.40
826 NJ RES CORP COM 27,890.99 33,205.20
4529 OASIS PETE INC NEW COM STK 36,855.59 38,088.89
2517 OCLARO INC COM NEW 17,807.79 16,964.58
2357 OLD NATL BANCORP IND COM 33,056.38 41,129.65
509 ONE GAS INC COM 34,514.04 37,289.34
5000 ORACLE CORP COM 155,279.60 236,400.00
978 PAC PREMIER BANCORP COM 35,153.76 39,120.00
1314 PACWEST BANCORP DEL COM 55,914.47 66,225.60
1195 PATTERSON COS INC COM 43,780.74 43,175.35
8544 PAYPAL HLDGS INC COM 334,374.96 629,009.28
1949 PENN NATL GAMING INC COM 28,955.12 61,062.17
2414 PENNSYLVANIA REAL ESTATE INVT TR SH BEN INT SH BEN INT 42,990.41 28,702.46
12294 PEPSICO INC COM 706,400.36 1,474,296.48
17003 PFIZER INC COM 505,826.43 615,848.66
6089 PHILIP MORRIS INTL COM STK NPV 498,945.58 643,302.85
2064 PHYSICIANS RLTY TR COM 35,260.30 37,131.36
535 PLEXUS CORP COM 21,504.71 32,485.20
1180 PNM RES INC COM 33,950.76 47,731.00
14600 PPG IND INC COM 317,434.66 1,705,572.00
4874 PRAXAIR INC COM 590,915.63 753,910.32
422 PRIMERICA INC COM 23,298.28 42,854.10
7000 PROCTER & GAMBLE COM NPV 359,107.00 643,160.00
2863 PROPETRO HLDG CORP COM 42,373.53 57,718.08
550 RLI CORP COM 27,530.56 33,363.00
1364 ROPER TECHNOLOGIES , INC 72,899.07 353,276.00
1810 RPCINC COM 39,468.90 46,209.30
1387 RSP PERMIAN INC COM 42,639.39 56,423.16
787 SAIA INC COM STK 21,518.02 55,680.25
1580 SALLY BEAUTY HLDGS INC COM STK 30,754.23 29,640 80
285 SANDERSON FARMS INC COM 30,104.80 39,552.30
7538 SCHLUMBERGER LTD COM COM 500,919.27 507,985.82
4513 SCHWAB CHARLES CORP COM NEW 170,845.03 231,832.81
1689 SELECT MED HLDGS CORP COM 23,289.08 29,810.85
71420 SIRIUS XM HLDGS INC COM 404,301.27 382,811.20
1037 SKYWEST INC COM 19,858.41 55,064.70
4726 SMART SAND INC COM 56,236.15 40,927.16
1414 SOLARIS OILFIELD INFRASTRUCTURE INC CL ACLA 22,514.03 30,273.74
671 SOUTHWEST GAS HLDGS INC COM 44,405.05 54,002.08
1391 STATE BK FINL CORP COM 30,025.39 41,507.44
1982 STERLING BANCORP DEL COM 34,708.63 48,757.20
1338 STIFEL FINL CORP COM 41,828.89 79,691.28
1900 STRYKER CORP 100,646.95 294,196.00
1611 SUMMIT HOTEL PROPERTIES INC COM 24,686.72 24,535.53
1032 SUMMIT MATLS INCCLACLA 29,695.22 32,446.08

2829 SUNSTONE HOTEL INVS INC NEW COM 47,571.36 46,763.37



SHS NAME

2224 SYNOVUS FINL CORP COM NEW COM NEW
3108 T ROWE PRICE GROUP INC
8530 TAPESTRY INC COM USDO0.01
715 TECH DATA CORP COM
4469 TEGNA INC COM
6569 TERADATA CORP DEL COM STK
874 TIMKEN CO COM
2439 TRI POINTE GROUP INC COM
589 TRINSEO S A COMMON STOCK
2456 TTM TECHNOLOGIES INC COM
582 U S CONCRETE INC COMMON STOCK
1398 U S SILICA HLDGS INC
3074 ULTRA PETE CORP ULTRA PETE CORP COM
1805 UNION PAC CORP COM
2335 UNITED CMNTY BK BLAIRSVILLE GA COM
5615 UNITED PARCELSVCINCCL B
1309 UNITEDHEALTH GROUP INC COM
1432 UNIVAR INC COM
18520 V F CORP COM
1788 VENATOR MATERIALS COM USDO0.001
10873 VERIZON COMMUNICATIONS COM
3159 VISA INC COM CL A STK
1440 VISHAY INTERTECHNOLOGY INC COM STK
2188 WABASH NATL CORP COM
14600 WALGREENS BOOTS ALLIANCE INC COM
3500 WALMART INC COM
3200 WALT DISNEY CO
17347 WELLS FARGO & CO NEW COM STK
921 WERNER ENTERPRISES INC COM
711 WESTAMERICA BANCORPORATION COM

1399 WESTERN ALLIANCE BANCORPORATION COM

7000 WEYERHAEUSER CO COM

Total

Cost

63,747.69
290,899.31
346,115.84

52,987.63

64,740.18
309,682.27

38,651.80

30,895.11

30,277.31

32,060.54

46,761.86

53,993.97

28,304.61
164,316.12

45,345.26
345,860.90
182,849.51

27,300.85
333,152.11

37,294.97
359,505.82

94,890.52

18,321.29

46,086.19
466,763.72
207,374.50
305,245.93
764,951.63

33,041.76

33,011.78

42,596.65
180,352.70

Market

106,618.56
326,122.44
377,281.90
70,048.55
62,923.52
252,643.74
42,957.10
43,706.88
42,761.40
38,485.52
48,684.30
45,518.88
27,850.44
242,050.50
65,706.90
669,027.25
288,582.14
44,334.72
1,370,480.00
39,550 56
575,507.89
360,189.18
29,880.00
47,479.60
1,060,252.00
345,625 00
344,032.00
1,052,442.49
35,596.65
42,340.05
79,211.38
246,820.00

33,397,425.78

67,705,098.49




