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Department of the Treasury
Interrial Revenue Service

EXTENDED TO NOVEMBER 15,

2

2018

-~ Return of Private Foundation

or’Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public

10%072 B

OMB No 1545-0052

2017

9498132

P> Go to www Irs gov/Form990PF for instructions and the latest information pén 1o Public Inspeclion

For calendar year 2017 or tax year beginning

, and ending

Name of foundation

MASTERS TOURNAMENT FOUNDATION,

INC.

A

Employer identification number

" 27-4452110

Number and street {or P O box number f mail is not delivered 1o steet address)

P.O. BOX 2444

I

Room/suite B

Telephone number

706 729-3800

City or town, state or province, country, and ZIP or foreign postal code c
AUGUSTA, GA 30903 .
G Check all that apply [:] Initial return D Initial return of a former public charity D

|:] Final return

[1 Address change

|:l Amended return
|:] Name change

)

H Check type of organization:

Section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

O\f/g

| Fair market value of all assets at end of year

(trom Part 1, col (c), kine 16)

J Accounting method

[ other (specify)

|:] Cash

3 Accrual

F e

It exemption application is pending, check here

»[ ]

> ]
If private foundation status was terminated
under section 507(b)(1)(A), check here P[:]

If the foundation 15 1n 2 60-month termination
under section 507(b)(1)(B), check here B[]

1 Foreign organizations, check here

2 Foreign organizations meeting the 859% test,
check here and attach computation

Smat

33,242,303, [(Part], column (d) must be on cash basis )
‘Part:| | Analysis of Revenue and Expenses (d) oisbursements
L‘—‘Jnxgﬁaxﬁm:mﬂﬂﬁﬂﬁmmF““T‘ Snsesporoooks | mcome | icoms | chnitipinges
1 Contributions, gifts, grants, etc , receved | 15,392, 645 . | B A e SRR «"tw A KR Rl M b
2 Check }I:l 1f the foundation 15 not required to attach Sch B _L:A_‘,’f{'iii[{{j g b ,’;‘{1 %t &g}; @3:"‘;@ i};q”g’ Aﬁ';{‘? "Eifw ,; p,fg; g(yfm%ﬁﬁi ”"h -f!; of a’ ,Em #"’ ;W L«M)",'Jht i rjé} A}
3 Cemnvestmantg® and tomeorary . B RE Ry
4 Dwidends and interest from securities 453,763. 453,763. STATEMENT:' 1.4
5a Gross rents S TR
b Net rental income or (loss) I R AR ’“93*12"?'?“;‘;* : Tff',‘éf,“«‘ﬁ',}-’g‘.ﬁk e A e B e e g
[ 62 Net gain or (loss) from sale of assets not on line 10 1 81 7 3 0 "‘rl“'*x» x?‘ f”“l"ﬁ 'rt it 0&! "%rq‘m"“’%ﬂ”-‘" i ’%Trﬁ\ E REF‘EE\WW}:—F)“?
2 b Ssenimata 5{‘ Fopdi R P M IR ‘f:’*ﬁffﬁ :‘; ’Eiﬁ’?.’éﬁl R e ﬂéwib
% 7 Capital gain net income {from Part IV, line 2) K ,ﬁ;r}u i:izﬁé;i“?l.:;zk%; i }" 30 1 8 4 2. Q-ﬂﬁ{' v{h »rm“g 5"“ ’K; 2{ bz } A’”:"ﬁhﬁ‘““‘ X *"'“’h{»”’“” ""“M'\ :‘(f‘ N
© g Net short-term capital gain [ L R E R 13,;% Byl N/A |51 6 ?qu'vh‘p A3 '-55;15’ Pt
9 Income modifications i Lt e BT R A AL I e it e BT R 5 ;
102 ongatiowances 2™ m&: ) Lm';f;&m‘*‘w**‘zf sl Ros s 5”’@.“*&*"%")’r*%=‘:;!ﬂ"f Tkt i ; !
b Less Cost of gaods sold [ e L R e N A e ek O ‘
¢ Gross profit or {loss) T e Man R ] i R R s
11 Other income ) RG2S ’?'"MM"E‘:;‘“ETFL"}
12 Total Add lines 1 through 11 16,028,138. 755,605. 0. [
13 Compensation of officers, directors trustess, etc O . O . 0 .
14 Other employee salaries and wages :
15 Pension plans, employee benefits ‘
§ 16a Legal fees
S| b Accounting fees
: 5 ¢ Other professtonal fees STMT 2 51,473 . 51,473. 0. 0.
9 17 Interest . .
%18 Taxes STMT 3 17,187. 0. 0.. 0.
19 Depreciation and depletion Bl i |
_E 20 Occupancy
<«| 21 Travel, conferences, and meetings
E 22 Printing and publications
5123 Other expenses STMT 4 10,438,227. 0. 0.]10,438,227.
%] 24 Total operating and admunistrative
:‘;’ _ expenses Add lines 13 through 23 10,506,887. 51,473. 0.|] 10,438,227.
O[25 Ccontributions, gifts, grants paid 2,098,143, [Fadiial #ﬂ' Sk eaariie IRt 2,098,143,
26 Total expenses and disbursements
Add lines 24 and 25 12, 605 030 51,473. 0./ 12,536,370.
27 Subtract ling 26 from line 12 SR e “{%‘gﬁ;;‘g@“ ﬁ?g s ;"}*355; & w‘*@‘ﬁ?ﬁw o
4 Excess of revenue over expenses and disbursements \__ 3 4 2 3 1 0 8 ] gﬁ%’% t “mx‘.‘\skﬁ{{h? ," s *‘”ﬁ?@%ﬁg FM&% h}: irw | €t fjv 17., 1 J}Px‘,ﬁwl
b Net investment income (f negatwe, enter -0-) i @J"Fl ““t{,%@?ﬁrﬁ: 704,132 . [BERaEna }air»»’: |
¢_Adjusted net income (f negative, enter -0-) PRt R e m"’“ﬂfgﬁl}"ﬂm« 0. %’Jl‘f’“’mm{ﬁ;\“ﬁ nEaE

723501 01-03-18
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/o

" Form 990-PF (2017) MASTERS TOURNAMENT FOUNDATION, INC. _27-4452110 Page 2
‘Partai] Balance Sheets Atiached schedules and amounts in the descnption Beginning of year - End of year
- - celumn should b for end of year amounts only {a) Book Value (b) Book Value (c) Farr Market Value
1 Cash - non-interest-bearing 1.
2 Savings and temporary cash nvestments - 10, 822 664 13, 672 33 3. 13,672,333.
3 Accounts receivable » 1,414,228. M‘“W‘”’M& : 3 3 kﬁ?}?"‘ “W”Wﬁm”’;'ﬁ%}ﬁ’f’ﬁ:

Less. allowance for doubtful accounts P
4 Pledges recewable P

Less. allowance for doubtful accounts P>
5 Grants recewable x
6 Receivables due from officers, directors, trustees, and other

disqualified persons

'1 414,228.

7 Other notes and loans recevable > {,if”‘}fti’”rl ’x%w@;mw vhﬁ;} Bk il
Less® allowance for doubtful accounts »
@l 8 Inventories for sale or use - 46,370.
§ 9* Prepaid expenses and deferred charges 214,894,
<] 10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 land buldings and ! basis » ?Vﬂﬁ{ﬁg‘:?ﬁ?ﬁ%ﬁf 'f ;5&?{1:!:{{1;'{’:, [ﬂi{ﬁ\;& ggﬂé:»%’ﬂ%vﬁ?“;”f»ﬁﬂd Ei&!é’(%ﬁ’ B }[b;j:{&j"na’:'};zi i
Less accumulated deprecialion 7 | 2
12 Investments - mortgage loans
113 Investments - other ’ STMT 5 14 536 971 16,945,268. 16,945, 268.
14 Land, buildings, and equipment’ basis P ) VL P e ‘-’J"w""'*mp M B T LS W"“ﬁf”k’“
Less accumulated deprecialion ’ > : ) ‘\
15 Other assets (describe » DEPOSITS ) 1,448,951, 1,176,693. 1,176,693.
16 Total assets (to be completed by all filers - see the
mnstructions Also, see page 1, item 1) 28,463,365. 33,242,303. 33 242 3 3.
17 Accounts payable and accrued expenses 78,869. 76,190. g
18 Grants payable i
w| 19 Deferred revenue 3,806,900. 4,829,383.
§ 20 Loans from of.ﬁcals, drectors, rusteas, and other disqualified persons
g 21 Mortgages and other notes payable
{22 Other habilities (describe » )
23 _Total liabilities (add hines 17 through 22) ’ 3,885,769. 4,905,573,
Foundations that follow SFAS 117, check here » [ ]

and complete lines 24 through 26, and lines 30 and 31,
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31 3
27 Capital stock, trust principal, or current funds " 0. 0. |sz \
28 Paid-in or capital surplus, or land, bldg , and equipment fund 0. 0. s
29 Retained earnings, accumulated income, endowment, or other funds 24,577,596. 28,336,730.
30 Total net assets or fund balances 24 ,577,596. 28,336,730.

Net Assets or Fund Balances

Total liabilities and net assets/fund balances 28,463,365, 33,242,303,
iPartiin: Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

24,577,596.

2 Enter amount from Part I, ling 27a 3,423,108.
3 Other increases not included in line 2 (itemize) » UNREALIZED GAIN ON INVESTMENTS 336,026.
4 Addlines 1,2, and 3 N 28,336,730.
5 Decreases not included in ne 2 (itemize) B> +« 0.
6

o |on | o |0 |=

Total net assets or fund balances at end of year (ling 4 minus line 5) - Part 11, column (b), hne 30 28,336,730.
. ‘ Form 990-PF (2017)

723511 01-03-18



Form 990-PF (2017) MASTERS TOURNAMENT FOUNDATION, INC. 27-4452110 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT
{a) List and describe the kind(s) of property sold (for example, real estate, (bl,"fop"‘l’jf‘cchqaus'ge‘j ((? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo, day, yr)

1a

b

¢

d

e

| (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g)}

a

b

c

d

e 301,842.

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
- I (k}, but not less than -0-) or
) (i) Adjusted basis (k) Excess of col (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col (j), If any Losses (from col (h))

a

b

c

d

e 301,842.

If gain, also enter in Part1, fing 7
2 Capital gain net income or (net capital loss) If {loss), enter -0- in Part I, ling 7 2 301,842.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, ne 8, column (c)
If (loss), enter -0- 1n Part |, line 8 49,281.

(PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

fal (b) (c) &)
Calendar ygﬁs(eop?arlg?ge%?aggmnnmg iny Adjusted quahfying distributions Net value of noncharitable-use assets (col ([l))')s ‘5,‘3,‘32?,”@3;'3. (c))
2016 11,506,896, 22,560,112, .510055
2015 10,553,817. 18,369,774. .574521
2014 9,210,601. 10,735,515. .857956
2013 3,001,349. 9,716,024, .308907
2012 1,718,000. 6,979,447. .246151
2 Total of ine 1, column (d) 2.497590
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5 0, or by the number of years
the foundation has been (n existence If less than 5 years .499518
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 27,831,804.
5 Multiply ine 4 by ine 3 13,902,487,
6 Enter 1% of net investment income {1% of Part I, ine 27b) 7,041,
7 Add lines 5 and 6 13,909,528.
8 Enter qualfying distributions from Part XII, ing 4 12,536,370.

If ine 815 equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate

See the Part VI instructions

723521 01-03-18

Form 990-PF (2017)



Form 930-PF (2017) MASTERS TOURNAMENT FOUNDATION, INC. 27-4452110 Page 4
[Part: V‘T Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here B> [__| and enter "N/A" on line 1 ?ﬁ%bé’%‘“zwf*g ;%}a‘wlﬁi ;
Iy 31 i ,p\\' Aty
Date of ruling or determination letter: (attach copy of fetter if necessary-see instructions) ﬁ_gm‘ éﬁm} jid N“rﬁ”’ ¢ r‘ 68

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> and enter 1%

1

y,t

;.*%1 2l
R

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part |, ine 12, col (b)

2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only, others, enter -0-)
3 Addlhines 1and 2
4 Subtitle A (1ncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
5 Tax based on investment income Subtract line 4 from line 3 If zero or less, enter -0-
6 Credits/Payments / 1]
a 2017 estimated tax payments and 2016 overpayment'credited to 2017 6a 15,750. % ,{_I_{fp l
b Exempt foreign organizations - tax withheld at source 6b 0. xé«&f,,i:» G if,
¢ Tax paid with application for extension of time to file (Form 8868) ‘ 6c 0. |#ai i i»?‘n’ﬂ‘m
d Backup withholding erroneously withheld 6d 0. [ a&,@‘} ¥ :
Total credits and payments Add lines 6a through 6d 7 1 5 7 5 0.
Enter any penalty for underpayment of estimated tax Check here E] If Form 2220 15 attached 8 0.
Tax due If the total of lines 5 and 8 Is more than ling 7, enter amount owed » 9
10 Overpayment If ine 71s more than the total of lines 5 and 8, enter the amount overpaid » 10 1, 667.
Enter the amount of line 10 to be. Credited to 2018 estimated tax P> 1, 6 67 . |Retunded > | 11 0.
[4Part Vilz AJ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or dud It participate or intervene In il Yes| No

any political campaign?
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer IS "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: .
(1) Onthe foundation P $ 0. (2) Onfoundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax )mposed on foundation
managers > $ .
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS?
If “Yes," attach a detatled description of the activities )
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Wastherea I|gmda1|on, termination, dissolution, or substantial contraction during the year?
If “Yes," attach the statement required by General Instruction T
* 6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? -
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part 11, col (c), and Part XV

0.

N/A

8a Enter the states to which the foundation reports or with which 1t1s registered See nstructions >

GA

b If the answer 15 "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 |f "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meanming of section 4942())(3) or 4942(j)(5) for catendar
year 2017 or the tax year beginning 1n 20177 See the instructions for Part XIV If "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year7 If "Yes " attach a schedule listing therr names and addresses

s

723531 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MASTERS TOURNAMENT FQUNDATION, _INC. 27-4452110 Page 5

[;Part:VIIzA:] Statements Regarding Activities ontinueq)

#%5 Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning ot
section 512(b){13)? If “Yes," attach schedule See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for Its annual returns and exemption application? 131X
Website address N/A
14 Thebooks are incareof » THOMAS H. HOGAN Telephone no 706 729-3800
Locatedat » P.O. BOX 2444, AUGUSTA, GA zIP+4 p30903
15 Section 4947(a)(1) nonexempt charitable trusts fitng Form 990-PF in heu of Form 1041 - check here > l:]
and enter the amount of tax-exempt interest receved or accrued during the year » | 15 I N/A
Yes| No

16 Atany time during calendar year 2017, did the foundation have an snterest in or a signature or other authority overa bank,
securities, or other financial account in a foreign country? '
See the instructions for exceptions and filing requirements for FINCEN Form 114 f "Yes," enter the name of the
foreign country p»

gl o7
b

| Part VIIzB.] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage n the sale or exchange, or leasing of property with a disquahified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes ‘No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? E] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any ot either available

for the benefit or use of a disqualified person)? D Yes No

(6) Agree to pay money or property to a government official? ( Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) |:| Yes No
b |f any answer 1 "Yes" 10 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53 494 1(d)-3 or n a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here » D

¢ Did the foundation engage 1n a prior year 1n any of the acts described m 1a, other than excepted acts, that were not corrected

befare the first day of the tax year beginning in 20177
2 * Taxes on failure to dhstribute income {section 4942) (does not apply for years the foundation was a private operating foundation

defined 1n section 4942())(3) or 4942()}(5))

a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20172 , [ ves No
If"Yes," list the years > , , )

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach

statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes No

b 1f "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or Jonger period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings 1in 2017 ) N/A
4a Did the foundation ivest during the year any amount 1n a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20172

I Y
25| 4 i
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’

MASTERS TQURNAMENT FOUNDATION, INC.

27-4452110

Page 6

Form 990-PF (2017)

|iR,art-*\lI,l;—B"-] Statements Regarding Activities for Which Form 4720 May Be Required oqtnueq)

5a During the year, did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(&))" E] Yes
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? |:| Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? [j Yes
(4) Provide a grant to an organization other than a charitable, etc , orgamization described in section

4945(d)(4)(A)? See instructions N [ ves

Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A
If"Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

{8)

D Yes

a personal benefit contract? T Yes No A [ £
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
I1f "Yes" to 6b, file Form 8870 siftnpd bt o
7a Atany time during the tax year, was the foundation a party to a profubited tax shelter transaction? |:| Yes No !
b If “Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

X7 No

(X] No
X1 No

X ne
X7 ne

>[.]
DNO

Bart'VIII"'| Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and average | {c) Compensation | {d) Contobutons to (e) Expense
hours per week devoled It not pard, | CMPOE beneliplans | account, other
(a) Name and address R oo ( enterq 3 and deeried AT
SEE STATEMENT 6 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contabutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation e'"”%ﬁeuﬁgﬁle"uplans account, other
devoted to position allowances
NONE
> | 0

Total number of other employees paid over $50,000

723551 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MASTERS TOURNAMENT FOUNDATION, INC. 27-4452110 Page 7

[Part VIII_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1ASIA PACIFIC AMATEUR CHAMPIONSHIP

3,878,369.

2DRIVE, CHIP, AND PUTT CHAMPIONSHIP

2,797,349.

3LATIN AMERICAN AMATEUR CHAMPIONSHIP

3,755,388.

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-refated investments See instructions
3

Total. Add Iines 1 through 3 »

0.

723561 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MASTERS TOURNAMENT FOUNDATION,

INC.

27-4452110

Page 8

Part X | Minimum Investment Return (A domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes:
Average monthly far market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add hnes 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation)

o a o o o

Acquisition indebtedness applicable to hine 1 assets

Subtract ing 2 from line 1d

Cash deemed held for charitable actvities Enter 1 1/2% of line 3 (for greater amount, see mstructions)
Net value of noncharitable-use assets Subtract ne 4 from line 3. Enter here and on Part V, line 4
Minimum investment return _Enter 5% of line 5

DD o W N

1a 15,185,945.
1b 13,069,694.
1c

14 28,255,639.

|1el 0.

2 0.
3 28,255,639.
4 423,835.
5 27,831,804.
6 1,391,5990.

[ Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certa

foreign arganizations, check here :] and do not complete this part )

n

1 Mimmum investment return from Part X, line 6 1 1,391,590.
2a Tax on investment income for 2017 from Part VI, line 5 2a 14,083.

b Income tax for 2017 (Tiis does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2 14,083.
3 Distributable amount before adjustments Subtract ine 2¢ from ling 1 3 1,377,507.
4  Recoveries of amounts treated as qualfying distributions 4 0.
5 Addhnes 3and 4 5 1,377,507,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distnbutable amount as adjusted Subtract line 6 from ling 5 Enter here and on Part XIII, line 1 7 1,377,507.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part 1, column (d), ine 26 1a 12,536,370.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Sunabihty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule} 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8; and Part XIII, ling 4 4 12,536,370.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions Subtract hne 5 from hine 4 6 12,536,370.

Note: The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

723571 01-03-18

Form 990-PF (2017)



Form 990-PF (2017)

MASTERS TQURNAMENT FOUNDATION,

INC.

27-4452110

Page 9

Part XlIl | Undistributed Income (see instructions)

1

Distributable amount for 2017 from Part XI,
line 7

2 Undistbuted income, If any as of the end of 2017

a Enter amount for 2016 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2017,

a From 2012 1,373,851.

(a)
Corpus

(b)
Years prior to 2016

{c)
2016

(d)
2017

1,377,507.

b From 2013 2,521,527.

¢ From 2014 8,686,859.

dFrom 2015 9,645,314.

¢ From 2016 10,393,166.

t Total of lines 3a through e

4 Qualifying distributions for 2017 from

PartXil,ined ™ $ 12,536,370,

32,620,717.

a Applied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2017 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2017

{If an amount appears in column (d), the same amount
must be shown in column (a) )

Enter the net total of each column as
indicated betow

8 Corpus Add lines 3f, 4c and 4e Subtract ine 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions

e Undistributed income for 2016 Subtract line
4a from line 2a Taxable amount - see instr

t Undistributed income for 2017 Subtract
lines 4d and 5 from hne 1 This amount must
be distributed i 2018
Amounts treated as distributions out of
corpus to satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)
Excess distributions carryover from 2012
not applied on kine 5 or ling 7
Excess distributions carryover to 2018
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9

2,521,527,

a Excess from 2013

0.

1,377,507,

11,158,863.

0.

0.

43,779,580.

0.

1,373,851.

42,405,729.

8,686,859.

b Excess from 2014

¢ Excess from 2015

9,645,314.

dExcessfrom20t6  [10,393,166.

11,158,863.

e Excess from 2017

723581 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MASTERS TOURNAMENT FOUNDATION, INC. 27-445211( Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /
1 a If the foundation has received a ruling or determination letter that it 1s a private operating /
foundation, and the ruling is effective for 2017, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section E] 4942(1)(3) or Z] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum (a) 2017 {b) 2016 {c) 2015 (d)2014 (e) Total
investment return from Part X for /
each year hsted /
b 85% of line 2a <
¢ Qualifying distributions from Part X1, !
line 4 for each year listed /

d Amounts inctuded in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the

alternative test relied upon
a "Assets” alternative test - enter

(1) Value of all assets

(2) Value of assets qualifying /

under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support" alternative test - enter.

(1) Total support other than gross
investment income (Interest, .
dividends, rents, payments on
secunties loans (section /
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)
Largest amount of support from k
an exempt organmization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

(3

—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE .
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matersals they should include

¢ Any submussion deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601 01-03-18 Form 990-PF (2017)



Form 990-PF (2017) MASTERS TOURNAMENT FQUNDATION,

INC.

27-4452110 Page 1

[Part XV | Supplementary Information ontnue0)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose %t grant or Amount
tatus of contribution
Name and address (home or business any foundation manager §
( 0 ) or substantial contributor recipient
8 Paid during the year

ANNIKA FOUNDATION, INC, NONE PC FOSTER SPORT OF GOLF
9685 LAKE NONA VILLAGE PLACE SUITE 205
ORLANDO, FL 32827 250,000,
ARNIE'S ARMY CHARITABLE FOUNDATION NONE PC FOSTER SPORT OF GOLF
9000 BAY HILL BLVD
ORLANDO, FL 32819 250,000,
CAF AMERICA NONE PC FOSTER SPORT OF GOLF
1800 DIAGONAL ROAD SUITE 150
ALEXANDRIA, VA 22314 108,000,
ENVIRONMENTAL INSTITUTE FOR GOLF NONE pC FOSTER SPORT OF GOLF
1421 RESEARCH PARK DRIVE
LAWRENCE, KS 66049 10,000,
HISTORIC OAKLAND FOUNDATION NONE PC FOSTER SPORT OF GOLF
248 OAKLAND AVENUE SE
ATLANTA, GA 30312 25,000,

Total SEE CONTINUATION SHEET(S) > 33 2,098,143,

b Approved for future payment
NONE ,
\
Total > 3b 0

723611 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MASTERS TOURNAMENT FOUNDATION,

INC.

27-4452110  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

Buéﬁl)ess (b)
code Amount

(c
Exclu-
sion
code

{d)

Amount

(e)
Related or exempt
function income

® a O or

f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash
Investments
Dividends and interest from securities
Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal
property
Other investment income
Gain or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

w N

-~

o

(=]

@@ ~

14

453,763,

18

301,842,

a O o

[

12 Subtotal Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d}, and (e)
(See worksheet in ine 13 instructions to verify calculations )

755,605,

0

13

755,605.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each actwity for which income 15 reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
\ 4 the foundation's exempt purposes (other than by prowiding funds for such purposes).

MASTERS TOURNAMENT FOUNDATION AND ITS PARTNERS SPONSORED THE

ASTA-PACIFIC AMATEUR CHAMPIONSHIP, THE DRIVE, CHIP AND PUTT

CHAMPIONSHIP, AND THE LATIN AMERICA AMATEUR CHAMPIONSHIP TO PROMOTE

THE GAME OF GOLF ARQUND THE WORLD TO AUDIENCES OF EXTSTING AND

POTENTIAL GOLFERS OF ALL AGES.

723621 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MASTERS TOURNAMENT FQUNDATION, INC. 27-4452110  Page13
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization dwectly or mdirectly engage 1n any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c}(3) organizations) or i section 527, relating to pohtical orgamizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions: |
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d I the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundatron received less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a)Lineno {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5277 Yes No

b If "Yes," complete the following schedule

(a) Name of orgamization (b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury | declare that | have exanuned this return, including accompanying schedules and statements, and to the best of my knowledge
and belisf, 1t 1 t, and complete Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge

May the TRS discuss this

Sign y; fourn wih e repare
Here | ) (/7278 P orr1cer Yes  No
Signature of officef or trustee Date Title
Print/T ype/ﬁreparer‘s name Preparer’s, ture Date Check if | PTIN
11/8/18 self- employed

Paid ANDREW K. MAUDE P00706613
Preparer Firm's name ™ DELOITTE TAX LLP Firm'sEIN » 86-1065772
Use Only

Firm's address » 191 PEACHTREE ST., NE SUITE 2000

ATLANTA, GA 30303 Phoneno 404-220-1500

723622 01-03-18

Form 990-PF (2017)



Schedule B Schedule of Contributors

OMB No 1545-0047

s)Froég(‘).ngg)' 990-£2, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.
Dopertmant of the Traasury P Go to www.irs.gov/Form990 for the latest information. 20 1 7

Internal Revenue Service

Name of

the organization Employer identification number

MASTERS TOURNAMENT FOUNDATION, INC. 27-4452110

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ |:| 501(c) ) {enter number) organization
\ 4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

0000

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) orgamization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts 1 and Il See instructions for determining a contributor’s total contributions

Special Rules

]

Caution:

For an organization descnbed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part I, ine 13, 16a, or 16b, and that receved from

any one contrbutor, dunng the year, total contnbutions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 990, Part VIII, ne 1h,
or (n) Form 990-EZ, line 1 Complete Parts | and I

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that receved from any one contributor, during the
year, total contnbutions of more than $1,000 exclusively for religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, Il, and llI

For an organization descrnbed in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,

purpose Don't complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
rehigious, chantable, etc , contributions totaling $5,000 or more dunng the year » 3

An organization that i1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990 PF),

but it must answer “No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-01-17



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

MASTERS TOURNAMENT FOUNDATION, INC.

Employer identification number

27-4452110

Contributors (see instructions) Use duplicate copies of Part | if additional space ts needed

{a)

' (b)
Name, address, and ZIP + 4

(c)

(d)

No. Total contributions Type of contribution
1 | THE PGA OF AMERICA Person
100 AVENUE OF CHAMPIONS, P.O. BOX Payroll 3
109601 347,575. Noncash [ ]
(Complete Part Il for
PALM BEACH GARDENS, FL 33410-9601 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 JOHN SWIGART Person
Payroll |:|
1110 SPARTAN DRIVE 15,000. Noncash [ |
{Complete Part Il for
MAUMEE, OH 43537 noncash contnbutions }
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
!
3 | JOHN CARR Person
Payroll I___]
1 CLONSKEAGH SQUARE, CLONSKEAGH ROAD 10,000. Noncash [ |
(Complete Part Il for
DUBLIN, IRELAND noncash contributions )
(a) (b) (c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 UsGa Person
Payroll D
P.0O. BOX 708 347,575. Noncash [ |
(Complete Part |l for
FAR HILLS, NJ 07931 noncash contributions )
(a) (b) (c) (d}
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | REID DOVE Person
Payroll ]
P.O0. BOX 6827 75,000. Noncash [ ]
(Complete Part Il for
DOTHAN, AL 36302 noncash contributions )
(a) (b) (c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 | ASIA PACIFIC AMATEUR CHAMPIONSHIP Person
Payroll |:]
P.O. BOX 2444 661,264. Noncash [ ]

AUGUSTA, GA 30903

~

(Complete Part Ii for
noncash contributions )

723452 11-01-17

Schedule B (Form 990, 990-EZ, or 890-PF) (2017)



Schedule B (Form 990, 990 EZ, or 990-PF) (2017)

Page 2

Name of organization

Employer identification number

MASTERS TOURNAMENT FOUNDATION, INC. 27-4452110
Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed
(a) (b) (c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
7 | GOLF DIGEST Person
Payroll ]
P.O. BOX 1038 10,000. Noncash [ ]
{Complete Part Il for
WILMINGTON, DE 19899-1038 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
8 | ALEX ROBERTSON Person
. Payroll [___—l
136 EAST 64TH STREET APARTMENT 10E 150,000. Noncash [ |
{Complete Part Il for
NEW YORK, NY 10065 noncash contributions )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
9 | M. JUDE REYES Person
Payroll ]
777 SOUTH FLAGLER DRIVE, SUITE 1500 100,000. Noncash [ |
{(Complete Part Il for
WEST PALM BEACH, FL 33401 noncash contributions )
{a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
10 | DIANA MURPHY Person
Payroll l___]
P.O. BOX 30927 196,100. Noncash
{Complete Part Il for
SEA ISLAND, GA 31561 noncash contributions )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
11 | GARY E. HENDRICKSON Person
Payroll [
2102 CEDAR LAKE PARKWAY 250,000. Noncash [ |
(Complete Part Il for
MINNEAPOLIS, MN 55416 noncash contributions )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
12 | CHADWICK W. HARROD Person
Payroll ]
5550 W. EXECUTIVE DRIVE, SUITE 550 25,000. Noncash [ |

TAMPA, FL 33609-1009

(Complete Part Il for
noncash contributions )

723452 11-01-17

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

Employer identification number

MASTERS TOURNAMENT FOUNDATION, INC. 27-4452110
Part | Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

13 | WILLIAM D. YOUNG, JR.

3607 RANDALL MILL ROAD NW

$

50,000.

ATLANTA, GA 30327-2711

Person
Payroll ]
Noncash [ ]

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

14 | ANONYMOUS

5,120.

Person
Payroll l:]
Noncash .

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d}
Type of contribution

Person l:]
Payroll |:]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [
Noncash [ ]

(Complete Part 1l for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person |:]
Payroll |:| p
Noncash [ |

(Complete Part It for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll O
Noncash [ ]

{Complete Part I! for
noncash contributions )

723452 11-01-17
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization

Employer identification number

MASTERS TOURNAMENT FOUNDATION, INC. 27-4452110
Part1I] Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed
(a)
]
No.

. (b) 3 FMV (or estimate) ) 5
from Description of noncash property given . . Date received
Part | (See instructions.)

LANDSTAR SYS., INC. 2000 SHARES
10
$ 196,100. 12/01/17
(a)
(c)
No.

) (b) FMV (or estimate) (@)
from Description of noncash property given Date received
Part | (See instructions.)

POWERSHARES QQQ TRUST 33 SHARES
14
$ 5,120. 12/01/17
(a)
)]
No.

B (b) 3 FMV (or estimate) (d) 3
from Description of noncash property given A Date received
Part| {See instructions.)

$
(a)
(c)
No.

(b) FMV (or estimate) (d) 5
from Description of noncash property given A Date received
Part| (See instructions.)

$
(a) . (©)
No.

° (b) 3 FMV (or estimate) (d)
from Description of noncash property given Date received
Part | (See instructions.)

$
(a)
(c}
No.
from D " ¢ (6) h 5 FMV (or estimate) Dat (d) d
o escription of noncash property given (See instructions.) ate receive
$

723453 11-01-17
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

A

Page 4

Name of organization

MASTERS TOURNAMENT FOUNDATION, INC.

Employer identification number

27-4452110

!Part L i Exclusively religious, charitable, etc , contributions to organizations described in section 501(c){7), (8), or (10) that total more than $1,000 for

the year from any one contributor Complete columns (a) through (e) and the following line entry For organtzauons
complsting Part I, enter the total of exclusively religious, chantable, etc , contributions of $1,000 or lass for the year (Enter this info once )

&

Use duplicate copies of Part lll if additional space 1s needed
{a) No.
'!,"Oftnl (b) Purpose of gift + (c) Use of gift (d) Description of how gift 1s held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{(a) No.
g:rtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift Is held
r
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
'g:)'t"l {b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
r
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:ft“\l {b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
r
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

723454 11-01-17
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MASTERS TOURNAMENT FOUNDATION, INC.

CONTINUATION FOR 990-PF, PART IV

27-4452110 PAGE 1 OF 1
[ Part IV ] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g, real estate, (bw%?cctﬂauslgw (‘? Date acquwred| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day, yr.) | (mo, day, yr)
1a MTF - 464792C0O - LT CAP GAIN DISTRIBUTION P 01/01/1502/14/17
p MTF - 464792FR - LT CAP GAIN DISTRIBUTION P 01/01/1502/14/17
¢ MTF - 464792T - LT CAP GAIN DISTRIBUTION P 01/01/15012/14/17
d MTF - 464792T - ST CAP GAIN DISTRIBUTION P 01/01/16[12/14/17
e MTF - 503489 - LT CAP GAIN DISTRIBUTION P 01/01/15012/14/17
f MTF - 503489 - ST CAP GAIN DISTRIBUTION P 01/01/16(12/14/17
g
h
|
]
k
|
m
n
0
oo | 0| (ot o e i
a -13,813.
b 234.
¢ 125,136.
d 44,360.
e 141,004.
f 4,921,
9
h
|
|
k
|
m
n
0

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

Gains (excess of col (h) gain over col (k),

(i)F MV asof 12/31/69 “;sA g%”fﬁ?g 1%35 (l:){/s: f:z?s(?)f. Icfoalm(y') but not less than *-0-)

a -13,813.
b 234.
¢ 125,136.
d * % 44,360.
e 141,004.
f * 4,921.
g

h

|

|

K

|

m

n

0

If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) (it {l0ss), enter "-0-"in Part I, lne 7 2 301,842.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter n Part |, ine 8, column (c)
If (loss), enter "-0-" n Part |, ine 8 3 49,281.

Tk ** (SHORT-TERM)



MASTERS TOURNAMENT FOUNDATION,

INC.

27-4452110

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1S an individual,

show any relationship to Foundation Purpose %f grant or Amount
status of contribution
ame and address (home of busin any foundation manager
Name and address (home or business) or substantial contributor recipient

PGA FOUNDATION, INC, NONE PC FOSTER SPORT OF GOLF

100 AVENUE OF THE CHAMPIONS

PALM BEACH GARDENS, FL 33418 100,000,

PGA TOUR CHARITIES, INC. NONE PC FOSTER SPORT OF GOLF

100 PGA TOUR BLVD

PONTE VEDRA BEACH, FL 32082 100,000,

THE FIRST TEE OF AUGUSTA NONE pC FOSTER SPORT OF GOLF

3165 DAMASCUS ROAD

AUGUSTA, GA 30909 40,000,

THE LPGA FOUNDATION NONE PC FOSTER SPORT OF GOLF

100 INTERNATIONAL GOLF DR,

DAYTONA BEACH, FL 32124 100,000,

UNITED STATES GOLF ASSOCIATION NONE PC FOSTER SPORT OF GOLF

P.O. BOX 708

FAR HILLS, NJ 07931 ~ 100,000,

WORLD GOLF FEDERATION NONE PC FOSTER SPORT OF GOLF

1 WORLD GOLF PLACE

ST. AUGUSTINE, FL 32092 1,015,143,
1,455,143,

Total from continuation sheets

723631
04-01-17



MASTERS TOURNAMENT FOUNDATION,

INC.

27-4452110

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

¢

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS AND ,
INTEREST 453,763, 0. 453,763. 453,763. 0.
TO PART I, LINE 4 453,763, 0. 453,763. 453,763. 0.

FORM 9S90-PF

OTHER PROFESSIONAL FEES

STATEMENT 2

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT AND BANKING
FEES 51,473. 51,473. 0. 0
TO FORM 9350-PF, PG 1, LN 16C 51,473. 51,473. 0. 0
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION \ PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL INCOME TAX 16,718. 0. 0. 0.
MISCELLANEQUS TAXES &
LICENSES 469. 0. 0. 0.
17,187. 0. 0. 0

TO FORM 990-PF, PG 1, LN 18

STATEMENT(S) 1, 2, 3



MASTERS TOURNAMENT FOUNDATION, INC. 27-4452110

FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN INCOME TAX 4,813. 0. 0. 4,813.
MISC TAXES & LICENSES 150. 0. 0. 150.
PROPERTY/LIABILITY INSURANCE 9,444. 0. 0. 9,444,
CONTRACT LABOR 40,790. 0. 0. 40,790.
EMPLOYEE RELATIONS 3,834. 0. 0. 3,834.
LODGING 546 ,437. 0. 0. 546,437.
MEALS & ENTERTAINMENT 919,466. 0. 0. 919,466.
OFFICE SUPPLIES 1,665. 0. 0. 1,665.
OPERATING SUPPLIES 66,539. 0. 0. 66,539.
OUTSIDE SERVICES 247,887. 0. 0. 247,887.
POSTAGE/SHIPPING 116,950. 0. 0. 116,950.
TELEPHONE 5,651. 0. 0. 5,651.
TRAVEL 1,090,095. 0. 0. 1,090,0095.
UNIFORMS 110,886. 0. 0. 110,886.
ADVERTISING/PROMOTIONS 209,041. 0. 0. 209,041.
BANK SERVICE CHARGE 12,977. 0. 0. 12,977.
BROADCASTING EXPENSES 1,952,643. 0. 0. 1,952,643.
CHINA PR EVENT 15,152. 0. 0. 15,152.
CADDIE & VOLUNTEER SERVICES 41,729. 0. 0. 41,729.
COMMUNICATIONS 120,854. 0. 0. 120,854.
DIGITAL CONTENT PRODUCTION 3,833. 0. 0. 3,833.
FINALS 564,570. 0. 0. 564,570.
GIFTS & PRIZES 120,301. 0. 0. 120,301.
HOSPITALITY EXPENSES 606,733. 0. 0. 606,733.
LOCAL QUALIFIERS 935,705. 0. 0. 935,705.
MEDIA HOSPITALITY 8,533. 0. 0. 8,533.
PARKING/SHUTTLE/TRAFFIC 67,227. 0. 0. 67,227.
PHOTOGRAPHY 56,481. 0. 0. 56,481.
PRINTING & STATIONARY 43,124. 0. 0. 43,124.
RADIOS 6,990. 0. 0. 6,990.
REGIONAL QUALIFIERS 120,878. 0. 0. 120,878.
SCOREBOARDS & SCORING 374,032. 0. 0. 374,032.
SCORING SYSTEM 34,944. 0. 0. 34,944.
SECURITY SERVICE 21,946. 0. 0. 21,946.
SIGNAGE 592,917. 0. 0. 592,917.
TOURNAMENT PRINTED MATERIALS 5,134. 0. 0. 5,134.
SPECTATOR SERVICES - .
STRUCTURES 250,685. 0. 0. 250,685.
SUB-REGIONAL QUALIFIERS 226,863, 0. 0. 226,863.
TOOL KIT 122,887. 0. 0. 122,887.
TOURNAMENT TROPHIES 333. 0. 0. 333.
LEGAL EXPENSES 3,077. 0. 0. 3,0717.
TRANSPORTATION 266,744. 0. 0. 266,744.
WEBSITE/INTERNET/REGISTRATION 300,486. 0. 0. 300,486.
TICKETS 4,655. 0. 0. 4,655.
VENDOR COMPENSATION -887. 0. 0. -887.
CASH DISCOUNTS -32. 0. 0. -32.
COGS - DCP 175,942. 0. 0. 175,942.
MISCELLANEOUS EXPENSES - MTF 7,123. 0. 0. 7,123.

STATEMENT(S) 4
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MASTERS TOURNAMENT FOUNDATION, INC.

27-4452110

TO FORM 990-PF, PG 1, LN 23 10,438,227, 0. 0. 10,438,227.
FORM 9390-PF OTHER INVESTMENTS STATEMENT 5
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENTS FMV 16,945,268. 16,945, 268.
" TOTAL TO FORM 990-PF, PART II, LINE 13 16,945,268. 16,945,268.

STATEMENT(S) 4,

5



MASTERS TOURNAMENT FOUNDATION, INC. 27-4452110

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT'G

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
WILLIAM PORTER PAYNE DIRECTOR
P.O. BOX 2444 2.00 0. 0. 0.

AUGUSTA, GA 30903

HUGH L. MCCOLL, JR.
P.O. BOX 2444
AUGUSTA, GA 30903

ROBERT L. JOHNSTON

P.O. BOX 2444 2.00 0. 0. 0.
AUGUSTA, GA 30903

CRAIG HEATLEY DIRECTOR

P.O. BOX 2444 1.00 0. 0. 0.
AUGUSTA, GA 30903

LEE J. STYSLINGER III DIRECTOR

P.O. BOX 2444 1.00 0. 0. 0.
AUGUSTA, GA 30903

BRIAN L. ROBERTS DIRECTOR

P.O. BOX 2444 1.00 ' 0. 0. 0.
AUGUSTA, GA 30903

JOE T. FORD DIRECTOR

P.O. BOX 2444 . 1.00 0. 0. 0.
AUGUSTA, GA 30903

EDWARD D. HERLIHY DIRECTOR

P.0O. BOX 2444 1.00 0. 0. 0.
AUGUSTA, GA 30903

FRED S. RIDLEY CHAIRMAN

P.O. BOX 2444 1.00 0. 0. 0.
AUGUSTA, GA 30903

TERRANCE F MCGUIRK DIRECTOR

P.O. BOX 2444 1.00 0. 0. 0.

AUGUSTA, GA 30903

PRESIDENT AND CEO
2.00 0. 0. 0.

SECRETARY AND TREASURER

STATEMENT(S) 6



MASTERS TOURNAMENT FOUNDATION, INC. 27-4452110

W. PATRICK BATTLE DIRECTOR
P.O. BOX 2444 1.00 0. 0. 0.
AUGUSTA, GA 30903

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 6



