Form 990'PF

Department of the Treagury
internal Revenus Service

——t
——

EXTENDED TO N_OVEMBE‘R 15, . 2018
Return of Private Foundation
or Section 4947(a){1) Trust Treated as Pnvate Foundation
> Do not entar social security numbers on this form as it may be made public.
» Go to www.Irs.gov/Form990PF for instructions and the latest Information.

e

2939131402112 8

OMB No_1545-0052

2017

For calendar year 2017 of tax year beginning , and ending i
Name of foundation A Employer identification number
THE STEWART J. RAHR FOUNDATION 27-4275648
Number and street (ot P O. box number f mail ts not detvered to streot address) Roori/suite

725 5TH AVENUE 24TH FL

B Telephone number

646-300-7104

City or town, state or provuﬁce, courtry, and ZIP or foreign postal code

NEW YORK, NY 10022

s chocknas B> | JO

G Check all that apply: {7 initial return
L—_-l Final return
[j Address changs.

p L 4 P P o i
] Inttai return of a former pubiic chardy D 1. Foreign arganizatians, check here . >[_]
D Amended return 2 ¢
[ Name change e T ana st compataman = ]

H Check type of grganizaton;

Section 4947(a){1) nonexempt charrtable trust

| Fair market value of all.assets at end of year
(trom Part 1}, eol. (c), ine 16)

E(] Section 501(c)(3) exempt private foundation

J  Accounting method: L X ] Cash
71 other (spectty)

£ (f-private foundation status was terminated
under section 507(b)(1)(A), check here B[]

F If the foundation is in a 60-month termination
under section 507(b)(1)(8), check here D[]

N4
] *77
Other taxable nvate foundation

] Accrual

$ 139,856,97 '7 . ‘(Pan 1, column (d) must be on cash basis.)
| Parl‘*l] Analys:s of Revenue and Expenses

tota) o! amounts in cotumns (b), (¢), and (d) may not
ily equal the column {a)) _

(d) Disbursements

(a) Revenue and (i:) Nefmire_stment ) (6) Adyusted net

Ganmhuhgns, arfh, grants, etc., received

Checic P @ 1t the foundationis not cequired to attach Sch 8
fnterest on savings and mmpufa.ry

cashinvestmenis

Dividends and interest from secuntxes

5a Gross rents

b Net rental income or (loss)

W N e

63 Net gain or {lots) from salo of 3336ts not anlhes, 10
Groas sales price for all
b asgets on line Ba

31,759,214.

7 Capital gain net ncome (from Part iV-line '2) R

8 Net short-term capital gain

9 Income modifications
Gross sales lass refums

103 and aliowancas %‘-@:

expenses per books income, incame o (mas'rlalib;:l: v
_ a@m@"@mfw E&%@M
e n s G | e e | e e Sl SR

o '],f ) a . 5

2,171,9‘52‘:* 2,171,952% 2,171,952 ‘EATWP&%].%

7 197 370.%@@%%1@%;%@8&“ (92 =t D
%%W RN e “ﬁﬁ%’-ﬁ%ﬁ @bmm@
il eanis 7,197, 37&3&%@‘@%&@ RVZATRDNS
m GL%%}@' SRy N/A z’ ﬁa&i%m e

b Less Costof goads sold |, B ‘%@m WW;E R Sk
¢ Gross profit or (10ss) BT ’ "m%
11 Other income 408,180} 199‘181‘. ) 199 18~f @fﬁ’f‘ﬁl@‘l‘i‘éﬂ*ﬁ
|12 Totat Add fines 1 through 11 9:77‘L'502. 9,568,503.] 2,371,133, EEaminraancn
13 Compensation of cfficers, duectars, trustees, etc 0. ) 0. 0. 0.
14 Other employee salaries and wages
16 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
@ 17 Interest. . . . .
18 Taxes . STMT 3 15,822.}.° 15,822.1 15,822. 0.
19 Depreciation.and depletion 1 £
20 Occupancy )
21 Travel, conferences, and meetings
92 Printing dnd publications ) L '
23 Other expenses STMT 4 824,508 824 ,508.. 824,508, 0.
24 Total operating and administrative
expenses. Add lines 13 through 23 840,330, 840,330. 840,330. 0.
25 Contnbutions, gifts, grants paid 9,082,833, BRenatin e R rniaet) 9,082,833,
26 Total expenses and disbursements ) i o
L Addiines 24 and 25 9,923 163. 840,330, 840 330.1 9,082 ,833.
97 Subtract hine 26 from line 12: e S e N PLE Ra Ty b g P E L e s T M
8 Excass of revenue.over exp and disbi -145 661 ﬁ%ﬁ*ﬁ%ﬂ @"7’ )“ S “%Eg‘g :i%.k:w ﬁmﬁﬁwi
b Net investment income (f negative, enter-0-) B Wﬁﬁ?gﬁ 8,728,173, B T SSENT
—L_c Adjusted net income_(f negatwe, enter -0-) ié‘ﬁ‘fmﬁ‘:—& SR | B ‘W"’ "“’%@ﬁ 1,530,803, @m&&ﬁ%&

723501 01-03-18  LHA For Paperwork Reduction Act Notice, See instructions.
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q ]
Form 990-PF (2017) THE STEWART J. RAHR FOUNDATION 27-4275648 Page 2
= Attachied schedules and amounts in the descripton Beginming of year End-of year
I Balance Sheets column shouid be lor end-at-year amounts only. (4) Book Value {b) Book Value {¢) Fair Market Value
1 Cash - non-interest-bearing . oo . _ "
2 Sawings and temporary cash investments 3,629,357.1 14,565,671.{ 14,565,671.

3 Accoudts receivably P e R B R e e R D S
Lass: allowance for doubtful accounts P> .

4 Pledges recewable S R T S e
Less: allowance for doubtful accounts P ‘

§ Grants receivable L. .

6 Recewables due from otficers, directors,, trustess, and other
disquaiified persons . . i

7' Otne notes and toans receivable > L e T

Less: allowance for doubtiul accounts P

8 Inventories for-sale or use

g 9 Prepaid expenses and deferrad charges . X i
<| 10a Investments - U.S. and state government obligations ) .
b Investments - corporate stock ) STMT 5 54,020,894.] 37,351,480+] 50,578,805.
¢ Investments - corporate bonds i
11 Enveslmm_ts-lanu,nuﬂﬂlnus, and equipment basis | 2 ﬁ%ﬂﬁﬁ%@ M@W 2?7‘?:1 y 'Ws jﬁ%
Less accumytated depreeation R > _ _— ,
12 investments - martgage loans . . ] . Lo
13 Investments - other . . STMT 6 | 7,732,857.] 13,245,192%] 19,712;501.
14 Land, buildings, and equipment basis ¥ R R R SR D
Less accumulated depreciation > ‘

15 Other assets (descnbe ™ BURNT POINT ESTATE ) 37,000,000.] 37,000,000.] 55,000,000.
16 Total assets (to be completed by all filers - see the /

L struchons. Also, see page 1, item 1) . 102,383,108.)1 102,162,343,
17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenus . i .

20  Loans from offlcers, directors, and other d Iifiad
2t Mortgages and other notes payable . )
22 (ther habiities (describe » )

i

Liabilities

123 Total liabilities (add hnes 17 through 22) . 0.
Foundations that follow SFAS 117, check here > ]

and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted . L.
Foundations that do not follow SFAS 117, check here B> [X]
and complete lines 27 through 31.
27 Capial stock, trust'principal, or current funds 0.-
28 Paid-in or capital surplus, or fand, bldg., and equipment fund 0.
29 Retained earnings, accumulated income, endowment; or other funds | 102,383,108,
30 Total net assets or fund-balances . . 102,383,108.

Net Assets or Fund Balances

—131_Total liabilities and net aseeteffund balances ) 102,383,108.
F Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginming. of year - Part 11, column (a), line 30

(must-agres with end-of-year figure reported on prior year's return) 1} 102,383,108,
2 Enter amount from Part i, ling 27a ) 2 -145,661.
3 Other increases not included in-hne 2 (temize) B> 3 0.
4 Addlnes1,2,and3 ) 41 102, Zmﬁ
5 Decreases nat included m line 2 (itermize) » BOOK/TAX VALUE DIFFERENCES 5 75,104.
6_Total nef assets or fund balances at end of year (line 4 minus ine 5) - Part ). column (b), ine 30 g1 102,16 2,343,

Form 990-PF (2017)

723511 01-03-18
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Form 990-PF (2017 THE STEWART J. RAHR FOUNDATION 27-4275648 Page 3
tV: p ins and Losses for Tax on inv ent income SEE ATTACHED STATEMENT

(a) List and describe the kind(s) of property sold (for example, real estate, (b} How acquired (ce Date acquired (¢) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Danation mo., day, yr.) (ma., day, yr.)
1a
b
c
d
: G
i ain or (loss
(e) Gross sales price g De(%:eac:laotwanb?él)owed (?))Iucsogtx;f:n?s?grf tsJ:lsels ((e()hglus (f)orrm(nus zg))
a
b
[
d
¢ 31,759,214. 24,561, 844. 7,187,370.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus

i) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 O s O ) Losses (from col. (1))
a
b
[
d
e 7,197,370.
if gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, hne 7 2 7,197,370,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, lime 8, column (c). }
if (l0ss), enter -0- 1n Part |, line 8 L 3 23,114.
artiVgl Qualiticatton Under on 494{(e) for Reduced 1ax on Net Investment Income
(For optional use by domestic private foundatons subject to the section 4940(a) tax on net investment income.)
If section 4340(d)(2) applies, [save this part biank.
Was the foundation liable for the section 4342 tax on the distributable amourt of any year in the base period? T dves X No
It "Yes," the foundation doesn't qualify under section 4940(e). Do not complets this part.
1 Enter the appropriate amount tn each column for each year; see the instructions before making any entries.
Base pe(r?c))d years by (c) Dlsmbufrgzm ratio
Calendar vear {or tax yéar beginming in) Adjusted qualifying distributions Net value of noncharrtable-use assets (col. {b) divided by col. (c))
2016 13,201,536. 142,294,969. .092776
2015 14,482,703, 102,901,598, .140743
2014 16,440,025. 110,903, 264. .148238
2013 14,173,799. 112,413,758. .126086
2012 5,145,728. 111,710,353, .046063
2 Total of line 1, calumn (d) ) ) ) .553906
3 Average distribution ratto for the S-year base period - divide the total an line 2 by 5.0, ar by the number of years
the foundation has been in existence if less than 5 years .110781
4 Enter the net value of nancharitable-use assets for 2017 from Part X, ine 5 148,000,938.
5 Multiply line 4 by ine 3 16,395,692,
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) 87,282.
7 Addlines 5and 6 16,482,974.
8 Enter quahfying distributions from Part XIi, line 4 9,082,833,

It ine 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

723521 01-03-18
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1g Exempt operating foundations described in section 4940(d)(2), check hera B> I:] and enter “N/A° on hne 1.
Date of ruling or deterrmination letter: {attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requrements in Part V, check here P> D and enter 1%
of Part |, line 27b
¢ All ather domestic foundations enter 2% of hne 27b Exempt foreign organizations, enter 4% ot Part |, hne 12, col. (b).

2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only; others, enter -0-}

3 Addhnes 1and 2

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable toundattons only; others, enter -0-)

5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments: S e, ':3,;,' o
a 2017 estimated tax payments and 2016 overpayment credded to 2017 |_6a 65,580 " 45 &4 T K
b Exempt foreign organrzations - tax withheld at source 6b 0.5 ok '522” ‘i;;‘;‘;“’;& o 3:4:
¢ Tax paid with appfication for extension of time to file (Form 8868) 6c 200,000, .;9 AR e B
4 Backup withholding erroneausly withheld 6d Ootn, "hadie o 20,
7 Total credits and payments. Add lines 6a through 6d 7 265,580.
8 Enter any penalty for undsrpayment of estimated tax. Check here |:] if Form 2220 1S attached 8 0.
9 Tax due. !f the total of lines 5 and 8 1s more than line 7, enter amount owed _ | 4 9
10 Overpayment. If ling 7 s more than the total of ines 5 and 8, enter the amount overpaid . » | 10 91,017.
: 91,017.|Retundedp> | 11 0.
12 Durmg the tax year, did the foundation attempt to influence any national, state, or focal legislation or did 1t participate or mtervene in 1.5 Yes| No
any political campaign? 1a X
b Did it spend more than $100 dunng the year (erﬂter directly or indirectly) for polmcal purposes? See the mstruchons for the defimtion X

If the answer 1S "Yes™ to 1a or 1b, attach a detarled description of the actwities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax an political expendrtures (section 4955) imposed during the year
(1) Onthe foundation. B> § 0. (2) Onfoundation managers. D> §$
e Enter the reimbursement (1If any) paid by the foundabion during the year for political expendrture tax imposed on foundation
managers. > $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
if “Yes,” attach a detailed description of the activities.
Has the foundaton made any changes, not previously reporied to the IRS, in its governing instrument, articlss of incorporation, or
bylaws, or other similar instruments? if "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more durtng the year?
b 1 "Yes,” has it filed a tax return on Form 990-T for this year?
Was there a liquidatian, termination, dissolution, or substantial cantraction during the yaar9
1f “Yes," attach the statement required by Genera! Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language in the governing instrument, or
® By state legisfation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument?
Did: the foundation have at least $5,000 in assets at any time during the year? If “Yes,' complete Part Il, cal. (¢}, and Part x

0.

N/A
5

8a Enter the states to which the foundation reports ar with which it Is registered. See nstructions. P>

/2N £ 4o
S

...f;,
e e

NY,DE

b |If the answer 1s “Yes" toline 7, has the foundation furnished a copy of Form 930-PF to the Attorney General {or designate)
of each state as required by Generaf Instruction G? W “No,’ attach explanation
9 s the foundahon claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2017 or the tax year beginning in"2017? See the instructions for Part XIV. If °Yes," complete Part XIV

10 Did any persons become substantial contributors during the tax year? it~Yes," attach a schagule isting their namas and addresses

»

723531 01-03-18
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Form 990-PF (2017 THE STEWART J. RAHR FOUNDATION 27-4275648 Page 5
|’|5, art _W:k | éﬁsmems Regarding Activities {continued)

t * iYes| No
11 Atany tme during the year, did the foundation, directly or indirectly, own a controlled enhity within the meaning of
section 512{b)(13)? If "Yes," attach schedule. See tnstructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dnsqualmed person had agvisory pnvnleges?
If "Yes," attach statement. See instructions . ) ) 12 X
13 Did the foundabon comply with the public inspection requlrements for its annual returns and exemption applucahon" L 13 | X
Website address P> N/A
14 The books are n care of » LAWRENCE FOSSI Telephone no.p»646-300-7104
Locatedat p» 725 5TH AVE., NEW YORK, NY ZP+4 10022
15 Section 4847(a)(1) nonexempt chantable trusts filing Form 990-PF in fieu of Form 1041 - check here k i : » ]
and enter the amount of tax-exempt interest received or accrued during the year | 15| N/A
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or ather financral account in a foreign country? 16 X
See the nstructions for exceptions and fling requirements for FInCEN Form 114. lt “Yes," enter the name of the ) "“"3 o
foreign coun ANty i
[Part Vii B Etatemems Regarding Activities for Which Form 4720 May Be Required
Fite Form 4720 if any item is checked in the “Yes* column, unless an exception applies. = =|Yes| No
ta Duning the year, did the foundation (either directly or indirectly): ’ “ au .
(1) Engags in the sale or exchange, or leasing of property with a disqualified person? L . [—_—] Yes @j No l"_ R IR Fa
(2) Borrow maney from, lend money to, or otherwise extend credit to (or accept 1t from) .o f' e ,‘f'i?
a disqualified persan? ] L [ ves (X no 53: e i’, s ‘,'1,
{3) Furmish goods, services, o facilites to (or accept them from) a disqualifed person? . [ Yes No | ¢ w | e
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L . [:‘ Yes @ No |“™[: ;‘ )
(5) Transfer any income or assets to a disqualified person (or make any of erther avarlable T s f '_:. %
for the benefit or use of a disqualified person)? l:l Yes @ No f—-,\ i ~_“
(6) Agree to pay money or property to a government official? (Exceptlon Check "No® ST M I ‘
if the foundation agreed to make a grant to or to employ the official for a period after : N R
termination of government service, if termunating within 90 days.) D Yes @ No r; fi(}"
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnibed in Regulations Lx g N ) LJ..
section 53.4841(d)~3 or in a current notice regarding disaster assistance? See instructions N/A 1
Organizations relying on a current notice regarding disaster assistance, check here I I O U
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected ¥-=':’,‘ w7
before the first day of the tax year beginming in 20177 X . 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate operatmg foundation S R I
defined in section 4942()(3) or 4942(3)(5)): R B A
a At the end of tax year 2017, did the foundation have any undistnbuted income (lines 64 and 6e, Part X)i) for tax year(s) beginmng . . '.,
before 20177 N . . . D Yes @ No 'tz_" 4 ) ;'. v»'..
I *Yes " list the years p» , , , S HLE
b Are there any years histed in 2a for which the foundation is not applying the provisions of sechion 4942(a)(2) (relating to incorrect t = o
wvaluation of assets) to the year's undistributed income? (if applying sechon 4942(a)(2) to all years histed, answer "No” and attach 3,’-}: h‘: nl -
statement - see Instructions.) ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here :’ E ':; s,
» , , , i . -
3a Did the foundation hold mare than a 2% direct or indirect interest in any bustness enterpnse at any time v ‘: " {2l .‘ .-
during the year? Clves Xdwo |2 A E
b 1f"Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the toundatlon or disqualfied persons after A A . S “2 :
May 26, 1969; {2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose A B ' il
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C, S i, :
Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A . 3h
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . 4a X
b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeapardize s charitable purpose that I T]
had not been removed from jeapardy before the first day of the tax year beginning in 20177 4b X

Form 990-PF (2017)

723541 01-03-18
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.

27-4275648

Page 6

Form 990-PF (2017 THE STEWART J. RAHR FOQUNDATION
[Part W;é ] gtatements Regarding Activities for Which Form 4720 May Be Required confiwed)

Sa Duning the year, did the foundation pay or incur any amount to;
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})?

{2) Infiuence the outcome of any specific public efection (see section 4955); o to carry on, directly or indirectly,

any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other snmllar purposes‘7
(4) Provide a grant to an organzation other than a chantable, etc, organization described in section
4945(d)(4)(A)? See instructions
‘ (5) Provide for any purpose ather than religious, charitable, scnentmc, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? |

b if any answer 1s "Yes® to 5a(1)-(5), did any of the transactions fail {o quahfy under the excepnons descnbed n Regulatlons t

section 53.4945 or In a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here
¢ If the answar 1S Yes" to question 5a(4), does the foundation claim exemption from the tax bacause it malntamed
} expenditure responsibility for the grant?

N/A

CJves X no '_‘“;; L Gy
rd -
a\‘:‘. 3 . 1
Cves Xno |- Y
CJ ves (XD mo '?.;-t:;’l ' :—I 4
R RO v
[Jves X w0 2 N 4
.'tj': » . *
Cves Xwo [ <o ] 5%
F (N

N/A 5b
S e
- o

Cves Cme |54 7 B

(3
| It Ves, attach the statement required by Regulations sechon 53.4945-5(c). T S
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premums on :h‘ A e
a personal benefit contract? [ ves (X no 0 PRy
b Did the foundation, during the year, pay premlums directly or indirectly, on a personal benefit contract? 6b
If "Yes" to 6b, file Form 8870, =17 R
7a Atany tme during the tax year, was the foundation a party to a prohibited tax shelter transaction®? l:} Yes @ No : f - Y »
| b _If "Yes* did the foundation recaive any proceeds or have any net income attributable to the transachon? NN N/A b
‘ [ Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
m ti d) Contnbutions to
(a) Name and address hl(v?}sT&er v%ggkaggvm b (C)((l:fono‘t)i)r;scz o é‘"ggﬁ*ﬁgﬁggms at(zgzzun ther
to posthan tar -0-) compensalion allowances
STEWART J RAHR RES., TREAS.
725 5TH AVENUE
NEW YORK, NY 10022 3.00 0. 0. 0.
STEVEN BURNS VP, SEC.
725 5TH AVENUE
NEW YORK, NY 10022 3.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(b} Title, and average (d) Contrutons to ense
(a) Name and address of each employee paid more than $50,000 det\l%tlrs er week {c) Compensatign | S"PSsERbenetatans | aceaunt, other
ed 1o position compensation allowances
NONE
Total number of other employees paid over $50,000 bJ — 0
Form 990-PF (2017)

723581 01-03-18
6
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Form 930-PF (2017 THE STEWART J. RAHR FOUNDATION 27-4275648  Page?

| Part VIll " | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontnued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Totat number of others receiving aver $50.000 for professional services —_

-Part 1X-A mmary of Direc a e vities

List the foundaton's four largest direct charitable activities duning the tax year. include relevant stahstical information such as the
number of arganizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part.iX-8 | Summary of Program-Related investments

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2.

Amount

1 N/A

Alf other program-related nvestments. See instructions.
3

Jotal. Add lines 1 through 3

0.

723581 01-03-18
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Form 990-PF (2017) THE STEWART J. RAHR FOUNDATION

27-4275648  Pages

Minimum Investment Return (aj domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securmies 56,799,639.
b Average of monthly cash balances | 1b 11,542,046.
¢ Farr market value of ail other assets | 1| 81,913,074,
d Total (20d lines 1a, b, and c) 1d 150, 254,759.
e Reduction claimed for blockage or ather factors reported on Imes 1a and E
1¢ (attach detarled explanation) _ _ o Laed 0.5
2 Acquisthion indebtedness applicabie to line 1 assets 2 0.
3 Subtract ine 2 from Iine 1d 3 150, 254,759.
4 Cash deemed held for chartable actvities. Enter 1 1/2% of hoe 3 {tor greater amount, see tnstructions) 4 2,253,821,
5 Netvalue ot noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 148,000,938.
6 ime ant retumn. Enter 5% of fine 5 [ 7,400,047,
[m Dlstrlbutable Amount (soe instructions) (Section 4842())(3) and ({(5) privata operating foundations and certal
foreign organizations, check here 3 [ | and do not complete thus part.)
1 Minimum investment return from Part X, line 6 . . 1 7,400,047.
2a Taxon investment income for 2017 from Part VI, ine 5 . 2a 174,563. g
b Income tax for 2017, {This does not include the tax from Part V1.) . R 2b
¢ Add tines 2a and 2b 2¢ 174,563.
3 Distributable amount before adjustments. Subtract Iine 2c from hine 1 3 7,225,484.
4 Recoveries of amounts treated as qualifying distnbutions | 4 0.
5 Addlines 3 and 4 5 7,225,484,
6 Deduction from drstributable amount (see mstruchons) [ 0.
7__ Distributabie amaount as adjusted. Subtract line 6 from line 5. Enter here and on Part XN, hine 1 7 7,22 2 5,484.
_ it Xilj] Qualifying Distributions (see instructions)
1 Amounts paid (including admunistrative expenses) to accomplish chantable, etc., purposes: i
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 9,082,833,
b Program-related investments - total from Part iX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in canymg out charitable, etc purposes 2
3 Amounts set aside for specific charitable projects that satisfy the; m
a Suntability test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) L _3b
4 Qualifying distributions. Add lings 1a through 3b. Enter here and on Part V, ing 8; and Part X!II, ine 4 4 9,082,833.
Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27 . 5 0.
6  Adjusted qualifying distributions. Subtract line 5 from hing 4 6 9,082,833,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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Form 930-PF (2017) THE STEWART J. RAHR FOUNDATION 27-4275648 Page 9
Undistributed Income (see instructions)
(a) ] (¢) (d)
Years prior to-2016 2016 ! 2017

1 Distributable amount for 2017 from Part XI,
tine 7 . ) .
2 Undistrlbutao income, If any, as of the end af 2u1/
a Enter amount for 2016 only
b. Total for prior years:

3 Excess distributions carryover, if any, to 2017: [

. aFrom2012
bFrom2013 - 3,672,868, |
¢ From 2014 1,014,170. %
dFrom 2015 9,441,881. %
* @hrori 201b 16,182,882,

1 Total of hines 3a through e
4 Qualifyiy distnibutions for 2017 fram

Part X, ine-4:>$___9;082 ,833. 1%

a Applied to'2016, but not more than fine 2a :

b Applied to undsstributed mcome of prior
years (Election required - see instruchons)

¢ Treatod as dlstnbiubiung oul of vorpuy
(Election required - See instructions)

¢ Applied to 2017 distributabie amaunt

e Remaining amount distributed out of corpus

4

X

; % YA ,"N?\‘. vM
o ' Rk g f il

V3
e
e

,225,484.

e

5 Excess distiutions camryover applied to 2017
(if an amount appears in gelumn (d), the same amount
must be shown in column (3).)

6 Enter the net total of each column as 3 A
indicated below: SRR e

R T A
a Corpus Add lines 3¢, 4c, and 4e. Sublract iine 5 32 ’ 1 69 ’. 1 S H

b Prior years' undistributed mncome. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section. 4942(a) tax has been previousl
assessed .

d Subtract fine 6¢ from-ine 6b. Tai;ible
amount - see instructions

¢ Undistributed income for 2016. Subtract line
4a from fine 2a_ Taxable amount - see Instr.

f Undistributed ncome for 2017. Subtract )
fines 4d'and 5 from.line 1. This amount must
be distributed 1n 2018

7 Amounts treated as distributions out-of

corpus to satisty requirements imposed by
sechion 170(b)( 1)(F) or 4942(g)}(3} (Electron
may be required - see instructions)

> ; 3 -
3 3 % A

K
e By

8 Exceas distrihutons carryaver fom 201_2
not applied on ime 5 or tine.7

9 Excess distributions carryover to 2018.
Subtract fines 7 and 8 fruin e 64
10° Analysis ofine 9
a Excess from 2013 3,672,868,
bExcessfrom2014 [11,014,170. e
¢ Excess from 2015 . 9,441,88‘1.'v i .t"'-‘.
d Excess from 2016 6,182,882, %

eExcessfrom2017, | 1,857,349, S s

723581 01-03-18

11021023 148026 50293.02

LA Sy i

s TR RS

Do ‘:-%__2% : @%?%i‘wg*q T
e
sty

e

2 o

L
i

A

2017.04030 THE STEWART J. RAHR FOUND 50293.01



Form 990-PF (2017 THE STEWART J. RAHR FOUNDATION 27-4275648 Page 10
I Pgﬂ XN_ l P'ﬁ‘]vafe Uperaﬁ'\g Foundations (see instructions and Part VII-A, question 9) N/A /

1 a If the foundabon has received a ruling or determinabon letter that it +s a private operating
foundation, and the rulng Is effective for 2017, enter the date of the ruling . » /
b Check box to indicate whether the foundation 1s a prtvate operating foundation described sectlon l—_—l 4942(1(3) or D 4942(!7(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years /
income fram Part | or the mimmum (a) 2017 {b) 2016 {¢) 2015 (d)2014_~ {e) Total
investment return from Part X for /
each year listed .
b 85% of ne 2a /
¢ Qualifying distnbutions from Part Xil, /
line 4 for each year listed /|

d Amounts included in line 2¢ not
used directly for active canduct of
exempt actvities R

e Qualifying distnbubions made directly
for active conduct of exempt activibes.
Subtract fine 2d from hine 2c i

3 Complete 3a, b, or ¢ for the (

alternative test rehed upon:

a ‘Assets” alternativa test - enter:
(1) Value of all assets R
(2) Value of assets qualifying /

under section 4942())(3)(B)(i)

b “Endowment” alternative test - enter
2/3 of mimimum snvestment return
shown tn Part X, line 6 for each year
listed

¢ “Support’ alternative test - enter:
(1) Totat support other than gross

investment income {(interest,
dnidends, rents, payments on /

securtties loans (section
512(a)(5)), or royatties)

{2) Support from general public
and 5 or more exermpt
orgamizations as provided in
section 4942(;)(3)(B)(in)

{3) Largest amount of support from /
an exempt organizaton

{4} _Gross nvestment income S
* Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total cantributions received by the foundation before the close of any tax
year (but anly if they have contributed more than $5,000). (See sectian 507(d)(2).)

STEWART J RAHR
b List any managers of the foundation who own 10% or mare of the stack of a corporation (or an equally large porton af the ownership of 2 partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> rX] if the foundatton only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc., to indmduals or organizations under ather condrhons, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person'to whom applications should be addressed:;

b The form in which applications should be submitted and information and materials they should include.

¢ Any submussion deadhines;

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

Form 990-PF (2017

723601 01-03-18
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THE STEWART J. RAHR FOUNDATION
pplementary Information ontnued)

27-4275648  Page 11

Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any refationship to ngla'{dalloiﬂ Purpos% %fn g!_ram or Amount
any foundation manager lus o contribution
Name and address (home or business) of substantial contributor recipient
2 Paid during the year
SEE STATEMENT ATTACHED NoNE bC ENERAL OPERATING
PPORT 9,082,833,
Tatal P> 33 9,082,833,
b Approved for future payment
NONE
Total » 3p 0
723611 01-03-18
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Form 990-PF (2017) THE STEWART J. RAHR FOUNDATION 27-4275648  Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unretated business incoms_ & luded by section 512, 513, or 514 (e}
Budies (b) E;g?:‘r (9) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
[
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments R L.
4 Ddends and nterest from securities Lo _ 14 2, 171 . 95 2 —— —
5 Net rental incom or (loss) from real estate: i e ]

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 14 408,180.
8 Gan or (loss) from sales of assets other

than inventory ) ) 18 7,197,370.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), {d), and (2) ~ | e 0. [wmm 9,777,502,
13 Total. Add line 12, columns (b}, (d), and {e) . . 13 9,777,50

[See worksheet in line 13 instructions to venfy calculaions.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explan below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly ta the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

723621 01-03-18 Farm 980-PF (2017)
‘ 12 '
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Form 990-PF {201 THE STEWART J. RAHR FOUNDATION 27-4275648  Page 13
— Iinformation Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the orgamzation directly or indirectly engage m any of the follawing with any other organization described in section 501(c) Ml Yes | No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? . . .

a Transfers from the reporting foundation to a noncharitable exempt organwzation of:
{1) Cash . . . . L. . 1a(1 X
(2) Other assets _ L. . . .. a2 X

b Other transactions: -g
(1) Sales of assets to a noncharrtable exempt organization . . L . . 1b(1 X
(2} Purchases of assets from a noncharitable exempt organization . . i i 182 X
(3) Rental of facilihes, equipment, or ather assets . . T & | X
{4) Reimbursement arrangements . o AL X
(5) Loans or loan guarantees . . . . .. 1b(5 X
(6) Performance of services or membership or fundraising solictations . . . .  1b{6) X

¢ Sharing of facthties, equipment, mailing lists, other assets, or paid employess i 1¢ X

d I the answer to any of the above s “Yes,” complete the following schedule. Column (b) should always show the fair market vaiue of the goods, other assets,
or services given by the reporting foundation. H the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services receved.
(ajLneno, (b) Amount involved {¢) Name of noncharable exempt rganization (d) Description of transfers, transactions, and sharing arrangements
N/A

2a s the foundation directly or indirectly affiltated with, or related to, one or more tax-exempt orgamizations described

in section 501(c) (other than section 501(c)(3}) or in section 527? . . [ ves X ne
b _1f "Yes” compiete the following schedule.
(a) Name of organization {b) Type of organization (¢) Description of relationshup
N/A

Under penalties of parpury, | declare that | hyy axamined this return, Including P chedules and and to the best of my knowledge
laration of preparer (ather than taxpayer) 1s based on all information of which praparer has any knowlsdge

[/ 0&{[”’ D erEsIDENT

Sign

Here !

y
return wlth the preparer
shown below? Sea instr

‘E Yes D No
Stgnature of officer or trustee Date Title
Print/Type preparer's name Preparer’s signature Date Check Ex_] if | PTIN
self- employed
Paid LISA DAVIDSON P00783941
Srepg';:; Firm's name ™ SMOLIN, CALBO, DAVIDSON & ASSOC. LLC Firm’sEIN > 46-5683178
se
Firm's address » 4 HIGH RIDGE PARK, SUITE 103
STAMFORD, CT 06905 Phone no. 203-399-0600
Form 990-PF (2017)
723622 01-03-18
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v CONTINUATION FOR 990-PF, PART IV
THE STEWART J. RAHR FOUNDATION 27-4275648 PAGE 1l OF 1

- CB; ita) Gains and Losses for Tax on Investment Income

i t ., Teal gstate, (b) How acquiredye) Date acquired| (d) Date sold
oy Bk waremoues: o sammon sock. 200 . ML Co S e e
1a BLACKHILL p 08/24/1605/31/17
p BLACKHILL P 12/31/17
¢ GS-83720-3 P 12/31/17
¢ GS-83720-3 P 2/31/17
e GS-83720-3 P 12/31/17
t GS-65677-5 P 06/14/1702/29/17
q 6S-83712-0 P 2/31/17
n GS-83712-0 P 2/31/17
1 GS-83712-0 P 12/31/17
| CAPITAL GAINS DIVIDENDS P 12/31/17
k
|
m
n
0
r in or (loss
{e) Gross sales price @ De(%rre:t?o‘\j::b?:)owed ‘%?éfquéni?if ts)aafcéls (e‘)"&fsa l(r;) ml(nus ()g)
a 323,333. 351,900. -28,567.
b 6,954,527, 4,208,155, 2,746,372,
c 312,452, 275,785. 36,667.
d 1,291,735, 920,786. 370,949.
e 41. 41.
f 105,587. 105,177, 410.
q 527,496. 512,892, 14,604.
h 14,889,105. 14,067,075. 822,030.
{ 7,222,710, 4,120,074. 3,102,636.
n 132,228, 132,228.
3
!
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 " (1) Losses (from col. (h))
. n I, N oV R
(i) F.M.V. as of 12/31/69 (‘;: g%ufgg#ggls uglsf gf)?.s(jc;f, (l:foé'ng) " (exc:fts nogt(igss“t]r)iag\a"-‘og)er cal. (k)
a ** -28,567.
b 2,746,372,
¢ ** 36,667.
d 370,949,
g 41.
t ** 410.
8 ** 14,604.
b 822,030.
{ 3,102,636.
I P 132,228.
Kk
|
m
n
0
If gawn, also enter 1n Part |, line 7
2 Caprtal gain net income or (net capital loss) (it loss), enter “0-* in Part 1, ing 7 } 2 7,197,370.
3 Net short-term caprtal gain or (loss) as defined in sechons 1222(5) and (6): }
If gan, also enter tn Part I, line 8, calumn (c).
If (loss), enter "-0-"in Part |, line 8 3 23,114.

723591
04-01-17
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THE STEWART J. RAHR FOUNDATION

FORM 990-PF

SOURCE

BLACKHILL CAPITAL

GS US REAL
PROPERTY

GS-44817-3
GS-65677-5
GS-65678-3
GS-83573-6
GS-83712-0
GS-83720-3

NCZ GUGGENHEIM

TO PART I, LINE 4

27-4275648

DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
250,596. 0. 250,596. 250,596. 250,596.
28, 340. 0. 28,340. 28, 340. 28,340.
1,160. 0. 1,160. 1,160. 1,160.
52,528, 0. 52,528, 52,528. 52,528.
14,582. 0. 14,582. 14,582. 14,582.
15,140. 0. 15,140. 15,140, 15,140.
996,468. 0. 996,468. 996,468. 996,468.
63,457. 0. 63,457. 63,457. 63,457.
749,681. g. 749,681. 749,681. 749,681,
2,171,952. 0. 2,171,952, 2,171,952. 2,171,952,

FORM 990-PF

OTHER INCOME

STATEMENT 2

(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
GS_PRIVATE EQUITY OFFSHORE 199,181. 199,181. 199,181.
UNREALIZED GAIN{(LOSS) 208,999. 0. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 408,1840. 199,181. 199,181.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FORBIGN TAXES 15,822. 15,822. 15.822. 0.
TO FORM 990-PF, PG 1, LN 18 15,822. 15,822. 15,822. 0.
15 STATEMENT(S) 1, 2, 3

11021023 148026 50293.02
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THE STEWART J. RAHR FOUNDATION

27-4275648

FORM 990-DF OTHER EXPENSES STATEMENT 4
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED  CHARITABLE
DESCRIPTION. PER BOOKS ' MENT INCOME NET INCOME  PURPOSES
INVESTMENT EXPENSES 310,917 310,917. 310,917. 0.
MANGEMENT FEES 10,609. 10,609. 10,609. 0.
BURNT POINT EXPENSES 502,732,/ - 502,732. 502,732. 0.
FILING FEE 250. 250. 250. 0.
TO FORM 990-PF, PG 1, LN 23 824,508. 824,508. 824,508. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 5
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
BLACKHILL CAPITAL 5,740,177. 10,268, 240.
GOLDMAN SACHS 31,611,303. 40,310,565.
TOTAL TO FORM 990-PF, PART II, LINE 10B 37,351,480. 50,578, 805.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
GOLDMAN SACHS COST 7,293,189 8,287,397,
NZC GUGGENHEIM COST 5.952,003.  11,425.204.
TOTAL TO FORM 990-PF, PART II, LINE 13 . 13,245,192, 19,712,501.
16 STATEMENT(S) 4, 5, 6

11021023 148026 50293.02
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