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Form/ 990-PF

Department of the Treasury
Intefnal Revenue Service

EXTENDED TO NOVEMBER 15,

Return of Private Foundati

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form990PF for instructions and the latest information, pen 16 Public Inspection

20182945132, 108"

OMB No 1545-0052

on

2017

For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
MANSUETO FOUNDATION 27-1895175
NGmber and street {or P O box number if mail 1s not delivered to street address) Room/suite

BANK OF AMERICA, N.A.,

135 S. LASALLE S

B Telephone number

(312)828-2055

b

City or town, state or province, country, and ZIP or foreign postal code . C It exemption application 1s pending, check here
CHICAGO, IL 60603
G Check all that apply: [:| Initial return l:] Initial return of a former public chanty D 1. Foreign organizations, check here bl:]
[:l Final return E] Amended return
Address change [ Name change | % o meeta e X et g []
H Check type of organization: Section 501(c)(3) exempt prvate foundation . O E If private foundation status was terminated
>

|:| Section 4947(a)(1) nonexempt charitable trust

|:| Other taxable private foundation

under section 507(b)(1)(A), check here

| Fair market value of alf assets at end of year

J Accounting method:

Cash I:_I Accrual

/

F If the foundation 1s 1n a 60-month termination

(from Part 1, col. (c), line 16) [ other (specify) under section 507(b)(1)(B), check here P>
>3 25,857,010 . |(Partl, column (d) must be on cash basis.)

IPart Ii| Analysis of Revenue and Expenses

gPal’tl (The ngl of amou‘r’ﬁs n columns (lg), (c), and (d) may not (a) Revenue and (b) Net investment (¢ Adusted net fogdclaor:stabb‘:;s:mgr:sses

necessarily equal the amounts in column (a) )

expenses per books Income

Contributions, qifts, grants, etc., received

Interest on savings and temporary
cash investments

Dividends and interest from secunties
5a Gross rents

b Net rental income or (loss)

oW N

Check P D il the foundation 1 not required to atiach Sch B

5,005,910.]

income

f/iA, :

b e et

e

(cash basis only)

SR S B B

o Bk 2kl R o

- e [

«w,‘a ,374

) STATEMENT23
209,618. S,TATEME}\IT@»BN
V'ﬁ%% E Q&%« &wf ’J

27 Subtract line 26 from line 12.

b Net investment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

a Excess of revenue over expenses and disbursements

723501 01-03-18

LHA For Paperwork Reduction Act Notice, see instructions.

F.orm 990-

o 6a Net gain or {loss) from sale of assets not on line 10 2 8 9 4 7 6 .l N
3 pOomsaesorcoforal 1,775,748 . [EEERERCEHROET "‘ﬁ“ﬁ‘ R
% 7 Capnal galn net ncome (from Pant IV, line 2) ﬁ“@)f@'%y“r‘wﬁ&% 1 7 7 5 ’ 7 4 8 . :qi“, %
8 Net short-term capital gain SRR T
9 Income modifications B T N e
102 andstowancee o™ i st A
b Less Cost of goods sold && %};Mfﬂ @g& ._: *},ﬁé&g@t”ﬁg
¢ Gross profit or (loss) S aeds
11 Other income R T
12_ Total. Add lines 1 through 11 5,505,007.] 1,985,369. 2 Bl 2
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages
15 Pension plans, employee benefits
§16a Legal fees STMT 4 1,575. 788. 787.
gl b Accounting fees STMT 5 10,400. 5,200. 5,200.
S ¢ Other professional fees
o 17 Interest
w18 Taxes STMT 6 30,000. 0.
_g 19 Depreciation and depletion
‘€[ 20 Occupancy
P; 21 Travel, conferences, and meetings
g 22 Printing and publications )
2123 Other expenses STMT 7 25. 0. 25.
%24 Total operating and administrative
E’ expenses. Add hnes 13 through 23 42.,000. 6,012.
©l25 Contributions, gifts, grants paid 1,298,020. 1,298,020.
26 Total expenses and dishursements.
Add lings 24 and 25 1 340 020. 1,304,032,
— = = -

PF (2017



Form 990-PF (2017) MANSUETO FOUNDATION 27-1895175 Page 2
e “ Beginning of year End of year
(7 ~§ 7 Balance Sheets Attached schedules and amounts in the description
;‘P,‘ar;t,IIE column should be for end-of-year amaunts only (a) Book Value {b) Book Value (¢) Fair Market Value
Cash - non-interest-bearing 146,012. 803,259. 803,259.
2 Savings and temporary cash investments

Assets

3 Accounts recevable P>

Less: allowance for doubtful accounts P

4 Pledges recevable P

Less: allowance for doubtful accounts P>

8 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable »

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 ) -fand, buildings, and basts

STMT 8

|
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis P

Less accumulated depreciation »

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item I)

16,973,356,

21,138,343.

25,857,0

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habtlities (describe B>

» P o
B ’;“Ié 5‘4 ‘ Saﬂ?é @* o
) o Ny b

23 Total liabilities {add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capttal surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> (X]

Total liabilities and net assets/fund balances

0.

00 f‘

16,929,638.

20,449,276.}

43,718.

689,067.

16,973,356.

21,138,343.

16,973,356.

21,138,343,

iRartilliz

Analysis of Changes in Net Assets or Fund Balances

1

D o bW N

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 272
Other increases not included in line 2 (itemize) P>

16,973,356.

4,164,987,

0.

Add hines 1,2,and 3
Decreases not ncluded in ine 2 (itermize) P>

21,138,343.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b}, line 30

o |on |& oo [N |-

21,138,343.

723511 01-03-18
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Form 990-PF (2017) MANSUETO FQUNDATION 27-1895175 Page 3
[PartIV] Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (for example, real estate, (b},ﬂoﬁ"l’]racchqaus';ed (t? Date acquired (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Danation mo., day, yr.) (mo., day, yr.)

12 20,000 SHS MORNINGSTAR INC. D VARIQUS VARIOQUS

b

c

d

e

(e ross s Ogrecatonlowad | (g ostar ot e e

a 1,775,748. 1,775,748.

b

c

d

[

Complete only for assets showtng gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
: col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (l;sA g%”fZS#ZSIS ('8/5:( 22?5(3' ?foallhg) i (t)"sbszs (?m’e“sim- Q) )

a 1,775,748.

b

c

d

e

If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- i Part |, line 7 } 2 1,775,748.
3 Net short-term capital gawn or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c).
if {loss), enter -0-1n Part |, line 8 3 N/A

[ PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

Base pe(r?gd years (b) ) Dlstrlbtggzm ratio
Calendar vear (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2016 1,057,307, 13,900,166. .076064
2015 880,034, 9,547,541. .092174
2014 1,317,166. 4,998,520. .263511
2013 987,511. 713,357. 1.384315
2012 0. 279,496. .000000
2 Total of hne 1, column (d) 2 1.816064
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been In existence if less than 5 years 3 .363213
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 18,344,035,
5 Multiply ine 4 by line 3 5 6,662,792.
6 Enter 1% of net investment income {1% of Part |, line 27h) 6 19,794.
7 Addlines 5and 6 7 6,682,586.
8 Enter qualifying distributions from Part XII, ine 4 8 1,304,032,

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

723521 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) MANSUETO FOUNDATION 27-1895175 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
+1a Excmpt.operating foundattons described in section 4940(d)(2), chock here P !:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> E] and enter 1%
of Part |, ine 27b
¢ All other domestic foundations enter 2% of Iine 27b. Exempt foreign organizations, enter 4% of Part I, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
3 Addlines 1and 2
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
5
6

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 22,325.
b Exempt foreign orgamizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 60,000.
d Backup withholding erroneously withheld 6d 0.}«

7 Total credits and payments. Add Iines 6a through 6d .
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed >
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid
11_Enter the amount of line 10 to be: Credited to 2018 estimated tax P> 42,737.]|Refunded p
.Part-VII2A%7| Statements Regarding Activities
1a During the tax year, did the foundation attampt to influonco any national, state, or local legiclation or did 1t participate ar intervene in
any political campaign? . i
b Did it spend more than $100 during the year (esther directly or indirectly) for political purposes? See the instructions for the definition
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:

(1) On the foundation. P> $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activittes that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b

§ Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes,” attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
* Dy stato logislation that cffectively amends tho govorning inctrumont <o that no mandatory directions that conflict wnth the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. {¢), and Part XV

8a Enter the states to which the foundation reports or with which it is registered. See instructions. | 4
IL
b 1f the answer 1S "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation
8 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. [f "Yes,” complete Part XIV
10 Did any persons become substantial contributors during the tax year? i “ves,” attach a schedule listing their names and addresses

Form 990-PF (2017)

723531 01-03-18




Form 990-PF (2017) MANSUETO FQUNDATION 27-1895175

Page §

tPartVIIZAZ] Statements Regarding Activities onnnueq)
R [No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund aver which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement. See instructions 12 X
13  Did the foundation comply with the pubkic inspection requirements for its annual returns and exemption application? 131X
Website address P> N/A
14 Thebooksarencareof p» DEBRA L. GRAND Telephone no.p»>312-828-2055
Located at > BANK OF AMERICA, N.A., 135 S. LASALLE STREET, CHI zir+4 p60603
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 - check here > |:]
and enter the amount of tax-exempt interest received or accrued during the year bl 15 I . N/A
16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No

securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the

foreign country §»

EPa“ftyljéle Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (esther directly or indirectly):

(1) Engage i the sale or exchange, or leasing of property with a disquahfied person? |___| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)

a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disquahfied person (or make any of erther available

for the benefit or use of a disqualified person)? |___| Yes [X] No

(6) Agree to pay money or property to a government official? { Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) [ Jves [X] No
b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions i N/A
Organizations relying on a current notice regarding disaster assistance, check here > |:|

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not carrected

befare the first day of the tax year beginning in 2017?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942()(3) or 4942())(5)):

a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIi1) for tax year(s) beginning
befare 20177 [ ves No
If “Yes," hist the years p»> , , ,

b Are there any years histed in 2a for which the foundation 1s not applying the prowisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to alt years listed, answer “No® and attach

statement - see Instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applhed to any of the years listed i 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? X [ ves No

b If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the fax year beginning in 20172

4b

X

723541 01-03-18

Form 990-PF
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Form 990-PF (2017) MANSUETOQO FQOUNDATION 27-1895175 Page 6
|R5M@,§VJJ;B| Statements Regarding Activities for Which Form 4720 May Be Required ontinueq)

5a During the year, did the foundation pay or incur any amount to; - [Yes &
~  {1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Yes @ No 3 g*’y\,%% F
(2) Influence the outcome of any specific public election (see section 4955), or ta carry on, directly or indirectly, 3
any voter registration drive? Yes [X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes @ No
{4) Provide a grant to an organization other than a charitable, etc., organizatton described in section
4945(d)(4)(A)? See instructions ) ] [ Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? |:] Yes No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A
Orgamizations relying on a current notice regarding disaster assistance, check here > |:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CIves [_INo

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes I_Z] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes® to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

‘PartiVIIlZ]| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

d) Contnbutions to
(a) Name and address hgmggg' aggka\ég/% gd (C)(ﬁolﬂgir;slgt,mn e(mp %%ediﬁgﬁghplans ag:()JEr): ,ec?t%%r
to position enter -0-) compensation allowances

JOSEPH D. MANSUETO PRESIDENT
C/0 DEBRA L. GRAND, BANK OF AMERICA,
CHICAGO, IL 60687 PART TIME 0. 0. 0.
RIKA YOSHIDA VICE-PRESIDENT
C/0 DEBRA L. GRAND, BANK OF AMERICA,
CHICAGO, IL 60687 PART TIME 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average {d) Contributcns to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | “mPoYee Senchiplans | account, other
erred
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 4 I 0

Form 990-PF (2017)
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