s 990-PF

or Section 4947(a)(1) Trust Treated as Priv

2949107602616 8

| OMB No. 1545-0052

Retum of Private Foundation
y Foundation

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service » Go to www.irs.gov/Form980PF for instructions and the latest information.
For calendar year 2017 or tax year beginning » 2017, and end‘mg
Name ot foundation A Employer identification number
.Jin and Joo Lee Family Foundation 26-0699247
Nirhber and street (or P-O. box number if mail is not delivered to street address) Roonvsuite B Telephone number (see instructions)

1284 Hamilton Ln

630-983-1691

City or town, state or province, country, and ZWP or foreign postal code
Naperville, IL 60540

G Check all that apply: [ Initial retum
[ Final retum
{7 Address change

7 Initial retun of a former public charity] o
] Amended retum

[J Name change

H Check type of organization: Section 501(c)(3) exempt private foundation

1. Foreign organizations, check here .

E If pnvate foundation status was terminated under

C [t exemption application is pending, check herew [

. e[
»[]

2. Foreign orgamzations meeting the 85% test,
check here and attach computation

[J Section 4947(a)(1) nonexempt chantable trust ] Other taxable pnvate foum?ah:fn section SOTGHINA checkchere s
I Fair market value of all assets at | J Accounting method: [/] Cash [ Accrual | ¢ e toundation s o a 60-month termination
end of year (from Part I, col. (c), {3 Other (specify) under soction 507(b)(1)(B), checkhere . . » []
line16)» $ 170,034| (Part |, column (d) must be on cash basis.)
Partl Analysis of Revenue and Expenses (The total of _ ... . {)Dsbusements -
oo columns ), 0. 2nd (0 ey mtma:.:smnyeqwr | Cmrecspar | B Notmvestment | ~fc) Adwsted nat tor chartable
- the amounts in colmn (3) (see instructions).) books {cash basss only)
1 Confributions, gifts, grants, etc., received {(attach schedule)
/09 2  Check » [] if the foundation is not required to attach Sch. B
0(,/ 3 Interest on savings and temparary cash investments
4 Dividends and interest from securities 6,149 6,149
5a Grossrents . .
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10
5 b Gross sales price for all assets on fine 6a
21 7 Capital gain net income (from Part IV, line 2)
9—‘3 8 Net short-term capital gain .
C(:?J 9 income modifications .
«» 110a Gross sales fess returns and a!lowam
o= b Less: Cost of goods sold . -
oz ¢ Gross profit or (loss) (attach schedule) i BECFIVED
= |11 Other income (attach schedule) L T 7
12 Total Add lines 1 through 11 - 6,149 6,149 I MIAD A A anen l:
" | 13 Compensation of officers, directors, truslees etc. g PV U
<@ |14  Other employee salaries and wages . RS R
=% |15 Pension plans, employee benefits TS EREA
L.S' 16a Legal fees (attach schedule) T
Vo b Accounting fees (attach schedule)
.‘?: ¢ Other professional fees (attach schedule)
© 117 Interest ..
BHl18 Taxes (attach schedule) (see instrucnons) 85 85
E 19 Depreciation (attach schedule) and depletion .
© |20 Occupancy .
: 21 Travel, conferences, and meehngs
£{22 Pdnting and publications
o| 23  Other expenses (attach schedule) 817 817
S124 Total operating and administrative expenses.
g Add lines 13 through 23. . . . . . . .. 802 902
8- 25 Contributions, gifts, grants paid 7,550] 1,550
26 Total expenses and disbursements. Add lines 24 and 25 8,452 8,452
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements -2,303
b Netinvestment income (if negative, enter -0-) 6,149
¢ _Adjusted net income (if negative, enter -0-) .
For Paperwork Reduction Act Notice, see instructions. Cat. No. 11289X Form 990-PF (2017)
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Form‘SSD-PF {2017

Page 2
Attached schedules and amounts n the ion column |  Beginning of year End of year
Balance Sheets .y s for end-otyear amounts mv.m) {3) Book Value {b) Book Value {c) Far Market Value
1 Cash-—non-interest-bearing . 4,844 2,540 2,540
2  Savings and temporary cash mvestments .
3  Accounts receivable »
Less: alfowance for doubtful accounts »
4 Pledges receivable >
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Recewables due from ofﬁcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and foans receivable (attach schedule) »
Less: allowance for doubtful accounts »
21 8 Inventoriesforsaleoruse . . . e e .
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state government obligations (attach schedule) 10,150 10,150 11,270
b Investments—corporate stock (attach schedule) . 93,203 93,203 156,224
¢ Investments—corporate bonds (attach schedule)
11 tnvestments—Iland, buildings, and equipment: basis » e
_ _less: accumulated depreciation (attach scheduie)» }
12 Investments—mortgage foans . .
13  Investments—other (attach schedule)
14 Land, buildings, and equipment: basis P
Less: accumulated depreciation (attach schedule) &
15 Other assets {describe > )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) . - 108,197 105,893 170,034
17  Accounts payable and accrued expenses .
o | 18  Grants payable . e e e e e e e
£119 Deferred revenue . . . ...
% 20 Loans from officers, directors, trustees, and other drsquarrﬁed persons
S 121 Mortgages and other notes payable (attach schedule) .
=22  Other liabilities (describe » )
23 Total habilities (add lines 17 through 22) N
® Foundations that follow SFAS 117, checkhere . . » []
3 and complete lines 24 through 26, and fmes 30 and 31.
g 24  Unrestricted .
®(25 Temporarily restricted
2126  Permanently restricted
g Foundations that do not follow SFAS 117 oheck here > l:l
% and complete lines 27 through 31.
O | 27 Capital stock, trust principal, or cumrent funds . 108,197 105,893
% 28 Paid-in or capital surplus, or land, bidg., and equipment fund
2129 Retained eamings, accumulated income, endowment, or other funds
f 30 Total net assets or fund balances (see instructions) . 108,197 105,893
§ 31 Total liabilities and cet assets/fund balances (see
instructions) . . 108,197 105,893
|ﬁll|l Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year-—Part i, column (a) line 30 (must agree with
end-of-year figure reported on prior year’s retum) e . . 1 108,197
2 Enter amount from Part {, line 27a 2 -2,303
3 Other increases not included in line 2 (nem:ze) > 3
4 Addlines1,2,and3 . . 4 105,894
5 Decreases not included in line 2 (rtemlze) b Roundlng 5 1
6 Tatal net assets or fund balances at end of year (line 4 minus line 5)—Part ll, column (b), line 30 . 6 105,893

Form 990-PF (2017)



Form 890-PF (2017) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of preperly sold (for example, real estate, fb) How acquired | (cy pate acquired {d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLG Co)) B hurchase {mo., day, yr) {mo., day, yr)
1a None
b
c
d
e
. reciation allowed Cost or other basis Gain or
(€1 Gross sates price O e abowabie e e f e (e s (s 3

a
b
c
d
e

Complete only for assets showing gain in column (h} and owned

by the foundation on 12/31/69.

() FMV as of 12/31/69

@ Ad§usted basis
as of 12/31/69

{k} Excess of col @)
over col. (), if any

M Gams {Col. th) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

ojalo o

2 Capital gain net income or (net capital loss) {

if gain, atso enter in Part {, line 7 }
if Joss), enter -0- in Part |, line 7

3 Net short-termn capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in}

Partl, line8 .

3

B Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the disiributable amount of any year in the base period? O Yes No
If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(@ ®) © N
Bas d 5 i p Distribut fi
Calendar year ?orpetgfyeyaerabr:gmng in) Adyusted qualifying distributions Net value of noncharitable-use assets (col. (b) divded by col. (c)
2016 7,592 154,552 0.049123
2015 3,148} 144,662 0.021761
2014 6,144 151,127 0.040655
2013 6,175 144,656 0.042687
2012 2,118 121,079 0.017493
2 Total of line 1, column (d) . 2 0.171719
3  Average distribution ratio for the 5-year base penod-—dlvlde the lotal on Ilne 2 by 5. 0 or by
the number of years the foundation has been in existence if less than 5 years . 3 0.034344
4  Enter the net value of noncharitable-use assets for 2017 from Part X, line5 . . . 4 161,724
5  Muittiply line 4 by line 3 e e 5 5,554
6 Enter 1% of net investment income (1% of Part L line27b) . . . . . . 6 61
7 Addlines5and6 . . 7 5,615
8 Enter qualifying distributions from Part Xil, line 4 . 8 8,452

If line 8 is equal to or greater than line 7, check the box in Part VI lme 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2017



Form 990-PF (2017)

1a

b

O haLN
[~ By I - -
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1
1

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4948 —see instructions)

Exempt operating foundations described in section 4940(d){2), check here® [] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

61

here ™ [4] and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part |, line 12, col. (b).

Tax under section 511 {domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-}

Add lines 1 and 2

61

Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only others enter -0-)

ihiWIN

Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0- .

61

Credits/Payments:

2017 estimated tax payments and 2016 overpayment credited to 2017 | 6a
Exempt foreign organizations—tax withheld at source . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢C
Backup withholding erroneously withheld . . . e e e 6d
Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here D lf Form 2220 is attached

Tax due. if the total of lines 5 and 8 is more than line 7, enter amount owed

61

g P O JEY

N &
Overpayment. if lifié 7 is more than the total of lines 5 and 8, enter the amount overpald S
Enter the amount of line 10 to be: Credited to 2018 estimated tax > ] Refunded »

EEXY Statements Regarding Activities

1a

b

"o b

gﬂ

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (elther directly or mdlrectly) for polmcal purposes? See the
nstructions for the definition

If the answer is “Yes” to 1a or 1b, attach a detaxled descriptlon of the actxvntles and coples of any matena!s
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? . .

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durtng the year

{1) On the foundation, ™ S None (2) On foundation managers. > $ None
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $ None

Has the foundation engaged in any activities that have not previoustfy been reported to the IRS?

If “Yes,” attach a detailed descnption of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax retum on Form 990-T for this year? . ..

Was there a liquidation, termination, dissolution, or substantial contraction dunng the yeaﬂ

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

* By language in the govemning instrument, or

* By state legislation that effectively amends the goverming insttument so that no mandatory directions that
conflict with the state law remain in the govemning instrument?

Oid the foundation have at least $5,000 i assets at any ime during the year? If “Yes,” complete Part I, ool. (c) and Part XV
Enter the states to which the foundation reports or with which it is registered. See instructions. »

linois

If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? Iif “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2017 or the tax year begmmng in 2017? See the instructions for Part XIV. If “Yes,”
completePart Xiv . . . .

Did any persons become substantlal comnbutors dunng the tax yeaﬂ It "Yes attach a schedule ||st|ng thelr
namesandaddresses. . . . . . . . . . . . .

Yes

No

1a

1b

1c

olgdle

. L

10

v

form 990-PF 2017



Form 980-PF (2017)

Page 5

Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled enﬁty within the
meaning of section 512(b)(13)? i “Yes,” attach schedule. See instructions

12  Did the foundation make a distribution to a donor advised fund over which the foundatlon ora drsqualmed
person had advisory privileges? If “Yes,” attach statement. See instructions . .

13 D the foundation comply with the public inspection requirements for its annual retums and exemptron applrcahon?
Website address » None

Yes

No

11

12

13

v/

14 The books are in care of » Jin J. Lee Telephone no. » 630-983-1691

Located at » 1284 Hamilton Ln, Naperville, IL ZIP+4 »

60540

15  Section 4947(3)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—check here .
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15]

> [

16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?. . .
See the instructions for exceptions and filing requirements for FinCEN Form 114 tt 'Yes enter the name of
the foreign country »

Yes

No

16

Statements Regarding Activities for Which Form 4720 May Be Required

Flle Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
_1a During the year, did the foundation (either directly or Indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . « v« -« - OvYes [ZNo
(3) Fumish goods, services, or factlmes to (or accept them from) a dlsquallﬁed person? . . [dYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualffied person)? . . . . . « v v« . . Oes No
(6) Agree to pay money or property to a government official? (Exceptnon. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating withn90days.) . . . . . . . . [JYes No
b If any answer is “Yes" to 1a(1}6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions e . .
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . »[]
¢ Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20177 .
2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundatron was a pnvate
operating foundation defined in section 4942()(3) or 4942(j)(5)):
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before2017? . . . . . . . . . . . . . . [OYes No
if “Yes,” listthe years®» 20 , 20 ,20 .20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (H applymg section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Irst the years here
> 20 , 20 .20 .20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear?. . . . . . . . . . . . . . . . . . « .« <« . OYes [INo

b if “Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or {3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2017.)

Did the foundation invest during the year any amount in a manner that would ;eopardrze its chantable purpos&s”
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20177

o

Yes

1b

1c

3b

4a

v

4b

v

Form 990-PF 2017)



Fonn‘ 990-PF (2017)
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

b

c

6a

o - b

7a
b

Page 6

During the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or atherwise attempt to influence legislation (section 4945(e})? (O Yes No
(2) Influence the outcome of any specific public election (see section 4955) or to camy on,

directly or indirectly, any voter registration drive? OYes No
{3) Provide a grant to an individual for travel, study, or other snmllar purposes" . . CYes No
{(4) Provide a grant to an organization other than a charitable, etc., orgamzahon descnbed in

seclion 4945(d)(4)(A)? See instructions . . O Yes No
(56) Provide for any purpose other than religious, chamable sclemrﬁc Meraty or educatnonal

purposes, or for the prevention of crueity to children or animals? [OYes [“INo

If any answer is “Yes” to 5a(1)-{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions .
Organizations relying on a cuirent notice regarding disaster assistance, check here

If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? .

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, dtrectly or indlrectly to pay premiums
on a personal benefit contract? .. Clves [INo |
-Did the foundation; duﬁngtheyearpavpremTunls dTrectfy or lndrrecny ona personal benefit contract?

If “Yes” to 6b, file Form 8870.

At any time duning the tax year, was the foundation a party to a prohiited tax shelter transaction?  [] Yes No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? .

>D
CIves [ONo

Yes | No
5b
b v
7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
() Name and adcress O e e | Gomermaton [ oo | () Expenss accourt,
devoted to positron enter -0-) and deferred compensation

Jin J. Lee
1284 Hamilton Ln, Naperville, IL. 60540 President, 4 hrs o] None None
Joo H. Lee Vice President,
1284 Hamilton Ln, Naperville, IL 60540 Treasurer, 4 hrs 0 None| None
Michael D. Lee
1111 South Wabash Ave., Chicago, IL 60605 (Apt 2804) Secretary, 4 hrs 0 None None
Hui Hui Lee L
1111 South Wabash Ave., Chicago, IL 60605 (Apt 2804) Director, 4 hrs 0 None None

2 Compensation of five highest-paid employees (other than those included on line 1-—see instructions). If none, enter
“NONE."”
{b) Title, and average {d) Contributions to
{a) Name and address of each employee paid more than $50,0060 dem ;:gr week {c) Compensation plans and dﬁm ‘e)om?\coel;m'
f compensation
None
None None None None
Total number of other employees paid over $50,000 . .» None

Form 990-PF 2017)



Form 990-PF (2017) - L B Page 7
B information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. if none, enter “NONE.”
{a) Name and address of each person paid more than $50,000 ) Type of service {c) Compensation
None
None None
Total number of others recewving over $50,000 for professionatservices . . . . . . . . . . . . . WP None
s gh &  Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable actwviies during the lax year. Include relevant statistical information such as the numberof | __ Expenses
-- - organizations and-other beneficianes served, conferences convened, résearch papers produced, etc.
1 None
None
2
3
4
ld)d:=] Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 Nane .-
None
2
All other program~elated investments. See instructions.
3
Total. Addlinestithrough3 . . . . . . . . . . . . . . . . . .. 0. e e None

Form 990-PF 2017



Form 990-PF (2017)

Page 8
EEEY  Minimum investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities e e e . 1a 160,642
b Average of monthly cash balances . . e e e 1ib 3,545
¢ Fair market value of all other assets (see rnstructrons) - e e - ic
d Total (add lines 13, b, and ¢) .. 1d 164,187
e Reduction claimed for blockage or other factors reported on Imts 1a and
1¢ (attach detailed explanation). . L1e I
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . . 3 164,187
4 Cash deemed held for charitable actrvitres Enter 1‘12% of lrne 3 (for greater amount see
instructions) . . . 4 2,463
5 Net value of noncharrtable—use assets Subtract hne 4 from lrne 3 Enter here and on Part V ||ne 4 5 161,724
6 Minimum investment return. Enter 5% of line 5 . 6 8,086
Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (1)(5) pnvate operatrng foundations
and certain foreign organizations, check here» [J and do not complete this part.) L
—— — 1t~ ‘Minimum investment retum from Part X, line 6 . . e e e e e e 1 8,086
2a Tax on investment income for 2017 from Part V1, line 5 . 2a 61
b Income tax for 2017. (This does not nclude the tax from Part Vi ) 2b
¢ Add lines 2a and 2b . 2c 61
3 Distributable amount before ad]ustments Subtract llne 2c from lme 1 . 3 8,025
4 Recoveries of amounts treated as quafifying distributions . 4
5 Addlines 3 and 4 5 8,025
68 Deduction from distributable amount (see rnstmctrons) 6
7 Distributable amount as adjusted Subtract line 6 from lme 5 Enter here and on Pan XIII
line 1 . e e e e e . . 7 8,025
Qualifying Distributions {see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part i, column (d), line 26 . 1a 8,452
b Program-related investments—total from Part IX-B . . ib
2 Amounts paid to acquire assets used (or held for use) drrectly in carrymg out chantable etc
purposes . . . . . 2
3 Amounts set aside for specrfc chantable prolects that satrsfy the:
a Suitability test (prior IRS approvalrequired) . . . . . . . . . 3a
b Cash distnbution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Irne 8 and Part xm hne 41 4 8,452
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b. See instructions 5 61
6 Adjusted qualifying distributions. Subtract line § from hne 4 6 8,391

Note: The amount on fine 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2017)



Form 990-PF (2017)

Part XIHi

1

2

[~ -]

0o

10

o a0 o

Pags 9

Undistributed Income (see instructions)

Distributable amount for 2017 from Part Xi,
line 7 .

Undistnbuted income, if any, as of the end of 2017:
Enter amount for 2016 only . .
Total for prior years: 20__ ,20 20

Ll
Years peior to 2016

()
2016

{d}
2017

8,025

16

Excess distributions carryover if any, to 2017:
From 2012 . .

From 2013

From 2014

From 2015

From 2016

Total of lines Sa through e .

Qualifying distributions for 2017 from Part XII
line 4: » $ 8,452

Applied to 2016, but not more than line 2a .

Applied to undistributed income of pnor years |

(Election required —see instructions) .

Treated as distributions out of corpus (Electron
required—see instructions) ..
Applied to 2017 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2017
(if an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
Prior years' undistributed income. Subtract
line 4b from line 2b .

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6c from line 6b. Taxable
amount—see instructions

Undistributed income for 2016. Subrtract fine
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2017. Subtract hnes
4d and 5 from line 1. This amount must be
distributed 1in 2018 . . .
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) . .
Excess distributions carryover from 2012 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9:
Excess from 2013 .

16|

8,025

11

411

411

Excess from 2014 .

Excess from 2015 .

Excess from 2016 .

Excess from2017 . . . . 411

Form 990-PF (2017)



Form 990-PF (2017) Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)
1a |If the foundation has received a ruling or determination letter that it is a private operating /
foundation, and the ruling is effective for 2017, enter the date of theruting . . . . . » NIA
b Check box to indicate whether the foundation is a private operating foundabon d%cnbed in section [] 4942()(3) or L] 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years / (6) Total
:rr:vcgs"t]r?lefrrl(t)mrelt)uarnn lfr%rmmga'rntm;n lf”o‘: (@) 2017 (d) 2016 (c) 2015 2014
eachyear listed . . N/ N/ N/A] /NI N/A

b 85%ofline2a . . I
¢ Qualfying distnbutions from Pa't X]l
line 4 for each year listed . /
d Amounts inciuded in Bne 2¢ not used directly /
for active conduct of exempt activities . . /|
e Qualifying distnbutions made directly /
for active conduct of exempt activities. /

Subtract line 2d from line 2¢
3 Complste 33, b, or ¢ for the /

alternative test relied upon:
@ “Assets” altemative test—enter: | ol B | VA

{1) Value of allassets . . . /|

(2) value of assets qualifying under
section 49423)(3)B)() .
b “Endowment” alternative test—enter #/s
of minimum investment return shown in /
Part X, line 6 for each year listed . .

C “Support” alternative test—enter:

(1) Total support other than gross
investment immcome  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . /

2) Support from general publlc

5 or more exempt
og anizations as provided In
section 4942()(3)(B)Gi

(3) Largest amount of support from /

an exempt organization

4) Gross investment income . .
WSupplememary Information (Complete this part only f the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 [Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

Jin and Joo Lee
b List any managers of the foundation who own 10% or more of the stock of a comporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

Jin J. Lee, 1284 Hamilton Ln, Napervills, IL 60540. 630-983-1691
b The form in which applications should be submitted and information and materials they should include:

No specific form is required. However, your document should include the IRS tax exempt number, program objectives, current activities,
financial information and contact information.

¢ Any submission deadlines:
None
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

None

Form 990-PF (2017)



Form 990-PF (2017)

Page 11
IEEM  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
i~ If recipient 1s an individual, 4
Recnplent show any relationshp to m Purpose of grant or
- foundation manager niribution Amount
Name and address (home or business) g'ysubstanﬁd contributor | fecipent e
a Paid during the year
University of South Florida Foundation, inc.
4202 E. Fowler Ave., ALC 100, Tampa, FL 33620 None PC Research grant $4,000
Hannam University
133 Ojung-dong, Daekuk-ku, Daejeon, Korea None PC Scholarship $2,000
Onnuri West Chicago Church
1433 N. Main Street, Naperville, IL 60563 {None PC Religious Services $900
Korean American Baptist Church
10260 Deer Run Farms Rd., Fort Myers, FL 33966 None PC Religious Services $650
Total C e e e . . . » 3a $7,550
b Approved for future payment
Total . . . .. . » 3b

Form 990-PF (2017)



Form 990-PF (2017) Page 12
URALLY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income | Excluded by section 512, 513, or 514 ©
Related or exempt
(a) ) (©) @ Rimction mcoms

Business code Amount Exctusion code Amount (See instructions.)
1 Program service revenue:

_o0oQ0o0

g Fees and contracts from government agencies
2 Membership dues and assessments -
3 Interest on savings and temporary cash mvestmems
4 Dwidends and interest from securities . . . . 14 6,149
5 Net rental income or (loss) from real estate: ) - - - '
a Debt-financedproperty . . . . . . .
b Notdebt-financed property

6 Net rental income or (foss) from personal property
7 Other investment income . . . - e
8 Gain or {loss) from sales of assets other than mventory
9 Net income or (loss) from special events .
10 Gross profit or {loss) from sales of inventory .
11 Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d),and (&) . . . . . I 6,149
13 Total. Add line 12, columns (b), (d),and(e) . . . e K] 6,149
(See worksheet in line 13 instructions to verify calculatuons)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwity for which income is reported in column é) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

N/A

Form 990=-PF (2017)

e




Form 990-PF (2017) _ ___Page 13
Part XVl information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(c){3) organizations) or in section 527, relating to politcal
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(MCash . . . . . . . . o o ¢ . 0ot el L s e e e e e e e e e e e e e e haty v
() Otherassets . . . . . . . . . « . . oL L 0 e e e e e e e e e e e e aY v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . 1b(1) v
(2) Purchases of assets from a nonchantable exempt organization . . . . . . . . . . . . . . 1b{2) v
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . .. 1b(3) v
(4) Rembursementamangements . . . . . . . . . . . . . . o e e o o o o oo o v v
(5) Loans or loan guarantees . . . N [T v
(6) Performance of services or membershnp or fundransnng sohonauons e e e e e e e e e 1hie)] v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c | v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services gven by the reporting foundation. If the foundation received less than far market— — ——-
value in any transaction or sharing armangement, show incolumn {d) the value of the goods, other assets, or services received.
(a) Line no. | (b} Amount involvedJ {c) Name of noncharitable exempt organization L {(d) Descnption of transfers, transactions, and shanng amrangements
None None|None 'None
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)@) orinsection527? . . . . . . . . . . . [J Yes No
b If “Yes,” complete the fallowing schedule.
{a) Name of orgaruzabon {b) Type of organization {c) Descnption of relahonship
Under penatties of penury. | declara that | have examined this retum, including accompartying schediudes and statements, and to the best of my knowledge and bebal, it 1s true,
S|9n corect, and te. Declaration of preparer (other than taxpayer) ts based on all informat:cn of which preparer has any knowledge. " "
ay the IRS discuss this retum
Here } ﬁk\ - %A__— l"/J'K//?" Presldent vith the preparer shawn below?
Sigratdfe of officer oltiustae M Se0 QYes[INo
Paid Print/Type preparer’s name Preparer's signature Date Check D f PTIN
Preparer sef-employed
Use Only Fm'sname » Firm's EIN »
Firm's address » Phone no.

Form 990-PF (2017



Jin and Joo Lee Family Foundation
EIN: 26 - 0699247
For the tax year ending onh December 31, 2017
Supporting statement for Farm 950-PF

Line 18 (Taxes), Part1

_ Umversly of Sowth Flonda Foundator, tn. . .

iRS excise tax 360

liinots State - Attorey's office 15

fiinois State - Secretary of State 10

Totat $85

Line 23 (Other expenses), Part |

Stamps and express malls $10

Laptop and MS software $807

Total 3817

Line 25 (Grards paid), Part |

Grant #1:
Activity Cancer research grant
Amount $4.000
Name of Donee

T T T T T T T Address 4202 £ Fowler Ave. ALC 100, Tampa, FL 33620

Retlatonship with donee None
Organizational status of donee Unwversity

Grant #2:
Actvity Payment for the schoo! scholarship
Amount $2,000
Name of Donee Hannam University
Address 133 Ojung-dong, Daeduk-gu, Daejeon, Korea
Retationship with donee None
Organizational siatus of donee Universily in Korea

Grant #3:
Activity Religious Services
Amount $900
Name of Donee QOnnun West Chicago Church
Address 1433 N, Main Street, Naperville, Il. 60563
Retationahp with donee Nore
Organizatonal status of donee Church

Grant #4:
Activity Relgious Services
Amount $650
Name of Donee Korean American Baptist Church
Address 10260 Deer Run Farms Rd.. Fort Myers, FL. 33966
Relationship with donee None
Organizational status of donee Church

Line 10a (Investments - U.S. and state government obigations), Part if

No. of Beginning of End of year
NameofBonds  Shares year(book) BookVale ___ FMV
{tinois State GO $10,150 $10,150 $11.270
Buld Amenca Bond
Total $10,150 $10.150 $11,270

Line 10b (Investments ~ Corporate Stock), Part Il

No. of Beginning of End of year

NameofStock  Shares year(book) BookValue

uPs 213 $12122 $12,122 $25,379
Duke Energy Corp 206 $9.987 $9.987 $17,327
P&G 470 $19,348 $19.348 $43,184
Emerson Electnc Co. 280 $9.415 $9.415 $19.513
AT&T 653 $18,593 $18,593 $25,389
Excelon 417 §16.119 $16,119 $16,434
Verizon 170 $7,619 57,619 $8,998

Total $93,203 $93,203

$156,224




