2949133504902 8

rom 990-PF Return of Private Foundation | QM8 No _1545-0052
or Section 4947(a)(1) Trust Treated as-Private Foundation 2@1 7
Department of the T - > Do not enter social security numbers on this form as it may be made public.
Intemal Revenue Service » Go to www.irs.gowForm990PF for Instructions and the latest information. Open to Public Inspection
For calendar year 2017 or tax year beginning , 2017, and ending , 20
Name of foundation A Empioyer Identification number
LAURITZEN FOUNDATION 23-7352686
Number and street (or P.O box number ¥ mai is not defivered to street address) Room/surte B Teleph ber (see in Jons)

¥

.

1620 DODGE STREET STOP 3400 {402) 602-3960

City or town, state or province, country, and ZIP or foregn postal code
Cu tron w [}
o gkt »1

OMAHA, NE 68197
G Check all that apply: Initial return Initial retum of a former public charity | p s Foreign organtzations checkhere, . P C]
Final return Amended return 2 Foreign organzatons meetng the
- Address change [ Name change . ”*,M‘ﬂmf"f",'fdf“f", . D
H_Check type of organzation. [ X | Section 501(c)(3) exempt private foundation 0_; E 1l private -

Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation undar socton SOTLNINA), chock here . D> l:l

I Fair market value of all assets at LJ Accounting method I_X[Cash l_] Accrual ! £ If the toundation s in 6 80-month tormination
end of year (from Part |l col (c), line I:] Other (specify) under secton SOT(bX1XB) check here . D
>S 79,679,496. {Part I, column (d) must be on cash bas:s.)

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts m columns (b), (c), and (c) (aég:‘,'gg"p;"d (b) Net investment () Adjusted net for charitable
may not necessanly equal the amounts in books mncome income purposes
column (a) (see instructions) ) (cash basis only)

Contributions gdts, grants, etc., recenved (anach schedule)
Checx P E] i the foundation & not required to

9
2
3 Interest on savings and y cash Ir 56,241, 56,241. ATCH 1
4

Dividends and interest from securies . . . . 1,327,910. 1,327,910. ATCH 2

3962019

b Net rental In or (loss)
6a Net gain or (less) from sale of assets nat on Ene 10 1'713'539'—. pd

bSpmmpaEea 23,131,002, SEYoT T
7 Capital gain net income (from Part IV, line 2) . b S YA E Sk b Al
8 Netshort-termcaptalgain, . . ... ... .
9 Income modificatons . . . . . . . “ o - . 5
10a Gﬂtﬁsﬂbﬁltﬁl:lﬂ.ls' ) oo

b Less Costof goods sokd . [N AN "ﬂ‘”'”q

¢ Gross profit or {loss) (attach schedule) . T ST A s e
11 Other income (attach schecule) ATCH. 3 . 16,587,

12  Totsl. Addfines 1through 11 . . . . . . . . 3,114,277. 3,097, 690. i
13  Compensation of officars, etc , . 0.
14 Other employee salanes andwages . . . . .
15 Pension plans, empioyee benefits . . . . . .
16a Legal fees (attach schedule) , . . . .. .. .
b Accounting fees (attach schedule)ATCH _ 4 . 35,416. 35,416.
¢ Other professional fees (attach schadule) .
17 Interest. . . . . . . o i i i h e s e e
18 Taxes (atlach schedule) (see instrucuons) 9 J, 11,328. 11,328.
19 Deprecation (attach schedule) and deplebon ,
20 OCCUPANCY + + ¢ =« 4 o « v s s = o s o o o o
21 Travel, conferences, andmeetings . . . . . .
22 Prinng and publications . . . . ... ...
23 Other expenses (aitach schedule) ATCH .6 . 320,541. 320,541.
24 Total oparating and admir ex
Addlines 13 through 23. . . - . .. . . . . 367,285. 367,285.
25 Contnibutions, gifts, grantspaid . . . . . . . 3,483, 300. 3,483,300.
_|26  votal expanses ang disbursemants. Add lines 24 and 25 3,850,585. 367,285. 0. 3,483,300.
27 Subtract line 26 from line 12
Q Excexs of over and disbur —736, 308.
b Net investment Income (if negative, enter - 0-) 2,730,405.
¢ Adjusted net income (if negative, enter -0-). .
;:‘f:: ;%pemork Reduction Act Notice, see instructions. Fom 990-PF (2017)
7606IY E640 8/7/2018 11:02:53 AM V 17-6F PAGE 5
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+ Form 890-PF (2017) LAURITZEN FOUNDATION 23-7352686 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets damw"&ﬁé’:: ?&'&:g endobyear {a) Baok Value {b) Book Value {c) Fair Market Value
1 Cash-noninterestbeanng . . . . .. ... e 513,462. 1,341,799, 1,341,799.
2 Savings and temporarycashinvestments . . . . . » - - - « «
3 Accounts receivable P 185,077.
.. Less allowance for doubtful accounts b 177,424. 185,077. 185,077.
4 Pledges receivable I
Less allowance for doubtful accounts P>
S Grantsrecevable. . . . . . . L hh it e e s e e e e e
6 Receivables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see instructions) | . . .
7  Other notes and loans recervable (attach schedule) b ¥ 7,776,760 ATCH 7
Less: allowance for doubtful accounts P 15,553,520. 7,776,760. 7,776,760.
8| 8 tnventonestorsaleoruse. . . ... ... e
2| 9 Prepaid expenses anddeferredcharges . . - . . . ... ...
<|10a Invesiments -US and state government 13 (attach s} -
b {investments - corporate stock (atlach schedule) ATCH 8 .. 58,297,386. 70,375,860. 70,375,860.
¢ Investments - corporate bonds {attach schedule), . . . . . . .
11 ir - land, budding »
and equipment basis
Less accumulaied depreciation
(attach schedule)
12 lavestments-mortgage loans. . . - . . o v 4 4 e a0 e e ..
13 Investments - other (attachschedule) . . . . . .. ... ...
44 Land, buikings, and »
tg‘s"fna‘egugﬁsrgad depredation
(attach schadule) >
15 Other assets (descnbe P> )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage . iteml) . . . . ... ... ... 74,541,792, 79,679, 496. 79,679,496.
17 Accounts payable and accruedexpenses , . . . . . . [P 27,170. 31,093.
18 Grantspayable. . . . o v v v e i e a i a e e 7,252,610, 5,023,731.
.819 Deferredrevenue, . « « « o ¢ v« c 0 0 0 0 s o s “ e s
:g. 20  Loans from officers, directars, trustees, and ather disqualified persons. .
.:2 21 Mortgages and other notes payable (attach schedule) , . . . .
|22 Other liabilittes (descnbe B )
23 Total tiabilties (add lines 17through22) . . . . . . . . . . . 7,279,780. 5,054,824.

Net Assets or Fund Balances

24
25
26

27
28
29
30

Foundations that follow SFAS 117, check here, , ., , P %]
and complete lines 24 through 26, and lines 30 and 31.

Unrestncted . . . . . . 4 it i e e e e e i e e e e

67,262,012.

74,624,671.

Temporarlyrestricted . . . . . ... ... .........

Pormanentilyrestricted . . . . . . . . ¢ ot s o v 0 e 0o .

Foundations that do not follow SFAS 117, check here PD
and complate linas 27 through 31.

Capital stock, trust prnincipal, orcurrentfunds . . . . . . . . .

Pald-in or capital surplus, or land, bidg , end equipmentfund. . . . . .

Ret ing ncome, ef or ather tunds

Total net assets or fund balances (see instructions)

67,262,012.

74,624,671.

31 Total liabilities and net assets/fund balances (see
iNSWUCHIONS) . . o o v o v i w e e e e e ot e aa oo 74,541,792, 79,679,495.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balancas at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported On PrOTYEars fEIUM), . . . . . . . . . v v v e et e e 1 67,262,012.
2 Enteramountfrom Part L, Ine 278, . . . . oottt e v o et v s st ansnsnsanaanaa]| 2 -736,308.
3 Other increases not included in ine 2 (temze) »_ATCH 9 3 8,098,967.
4 AAINES 1,2, 8N 3 . . . . ..ttt e e e e e 4 74,624,671.
5 Decreases not included in hne 2 (temize) » ]
6 Total net assets or fund balances at end of year (line 4 minus Ina 5) - Part Il column (b), Ine 30 . . . . | 6 74,624,671.
Fom 990-PF (2017)
4SA
TE 1420 1.000
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LAURITZEN FOUNDATION

23-7352686

Form 990-PF (2017) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, L0 |(c) Date acqured] (d) Oate soud
2-story brnick warehouse, or common stock, 200 shs MLC Co) s-_ ma , day, yr.) (mo,, day, yr)
1a SEE PART IV SCHEDULE
b
<
d
e
(o) Gross sales price “ D‘i%rre;f;\:v?uf)'w ‘%ﬁ:ﬂ&ﬁ%ﬁ: ((S'Lgi'?n“nfﬁ)(gn

a
b
[
d
]

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69.

() Adjusted basis
as of 12/31/69

(k) Excess of col (i}

() FMV as of 12/31/69 over col (), f any

{) Gains {Cal (h) gain minus
col. (k), but not less than -0-) or
Lossas {from col. (h))

a
b
[4
d
e
. . . If gain, also enter in Part |, fine 7
2 Capital gain net income or (net capda!l loss) I (gloss), enter -0- n Part |, fine 7 } 2 1,713,539,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, line 8, column (c). See instructions If (loss), enter -0- m}
Lo L T - P D I 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e)} Do not complete this part

DY&S@ No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

o ®) € o
Base period diretod ateddimn d b Distribution ratio
Calondsr you (o t yeu bopiniog n) Adjusted quaidmg Net value of noncharablousa assets (col_(b) dhided by ot (c))
2016 3,409,500. 72,087,300. 0.047297
2015 3,169,500. 73,497,010. 0.043124
2014 3,422,400. 74,703,668. 0.045813
2013 2,045,135. 27,658,801. 0.073942
2012 178,444. 2,405,779. 0.074173
2 Totaloftine 1, column(d) _ . . . . . ... . ... ... ... . 2 0.284349
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of yaars the foundation has been in existence if lessthan S years . . . . .. . . 3 0.056870
4 Enfer the net value of noncharitable-use assets for 2017 from Part X. meS . . . ... ... 4 76,216, 000.
5 MUltply ine 4 by Bne 3. . . .o oot e e 5 4,334,404
8 Enter 1% of net Investment income (1% of Partt, in@27b). . . . . . . . . .. ... ... .. 6 27,304.
T ADDINeS 5 AN 6. . . . v v vt i e r e et ittt e e e e 7 4,361,708.
8  Enter qualfying distributions from Part XIl Ime 4. . . . . . .. .. v v v v e v e i 8 3,483,300
It line 8 15 equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate. See ths
Part VI instructions
';‘?:‘” 1000 Fom 990-PF (2017)
76061Y E640 8/7/2018 11:02:53 AM V 17-6F PAGE 7
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+ Form 880-PF (2017) LAURITZEN FOUNDATION 23-7352686

Page’4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating fi s in section 4940(dX2). check here P l_l and enter “N/A"on lne 1, _ _ .
Date of ruling or o letter (attach copy of letter if Yy - see instr )
b Domestc foundations that meet the section 4940(e) requirements in Part V, check 1 54,608.
here b D andenter 1% of Part |, INB 27D . . . . &« v v v v v a s s o o s s o o oo s o v assaa
¢ All other domestic foundations enter 2% of lne 27b Exempt foreign orgamizations enter 4% of
Part |, ine 12, co! (b)
2 Tax under section 511 (domeshc section 4947(a)(1) trusts and taxable foundations only; others, enter 0-) | 2
3 AGANNES 18N02. . . . ...ttt e 3 54,608.
4 Sublitte A (income) tax {domestc section 4947(a)(1) trusts and taxable foundations only; others, enter -O-) 4 0.
5 Tax based on | it Subtractine 4 from line 3 Ifzeroorless,enter-0- . . . . . v . v v v ... 5 54,608.
6 Creafs/Payments
a 2017 estimated tax payments and 2016 overpayment credited 10 2017. . . . | 6a 62,000.
b Exempt foreign organizations - taxwithheldatsouree, . ., . . .. .. ... . (1:]
€ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c 25,000.
d Backup withholding erroneousiywithheld , ., , ., . . ... ... . e . ... LSEd
7 Total credits and payments Addlines6athroughBd . « « « + « » s s s s v e s o s v o s v oswoeseosl T 87,000.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 isattached ., . .. ... | 8 421.
9 Taxdue. If the totat of lines 5 and 8 is morethanline 7, enteramountowed . . . . ... ......... >l 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpald , . ., . . . ... . | JERI 31,971.
11 Enter the amount of line 10 to be Credited to 2018 estimated tax » 31,971. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to Influence any national, state, or local legisiation or did it Yes | No
participate or intervene in any political campaign?. . . . . . .. ... o .1 X
b Dud it spéend more than $100 during the year (either direclly or indirectly) for political purposes? See the
nstructions for the defiMIION . . . . . . . i v i i i v s e e e ot e nnn e n e e e ib X
if the answer is "Yes” to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1920-POL f0r this Year? . . . . & v o v i v v et s o v oo oo oeooeeeeneeeasaa ic
d Enter the amount (if any) of tax on polibcal expenditures {section 4955) imposed dunng the year
{1) On the >3 {2) On foundation gers P> §
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any actiities that have not previously been reported tothe IRS? . . o . . v v v v v v s v . |2 X
1t “Yes,” attach a detailed descripbon of the activibes
3 Has the foundation made any changes. not previously reported to the IRS, in its governing mstrument, articdes of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy ofthechanges , ., _ ., .., ..., .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . o a0 v v 0 v u s 4a X
b If"Yes,"hasitfiledataxretumon Form 990-T fOrthuS yBar? . . . . . v v v o s o ¢ o 0 ¢ o ¢ v o » a a s a s v o s oo s 4b
6 Was there a hiquidation, termination, dissolution, or substantal contracton dunngtheyear?, ., , . . . . ¢ v v ¢ ¢ v v o v o o ] X
If "Yes,” attach the statement required by General Instructron T
6 Are the requirements of section 508(e) (relating lo sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effeclively amends the governing instrument so that no mandatory directions that
conflict with the state law remain inthe governINginstrument? & . . . v v ¢ v v v o s v s e e s o o oo a s s oas s oo 8 X
7 D the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,” compiete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which It is registered See instructions P
b If the answer 15 "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by Genersl Instruction G?H "No." attach explanation , , . ., . .. ... ... .... 8b X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4942())(5) for calendar year 2017 or the tax year beginming in 20177 See the nstructions for Part XIV. If “YesS
complete PartXIV, , . . .. ...... e e e e e e e e e ) X
10 D any persons become substantal contributors during the tax year? i "Yes,” attach a schedule listing their
N2ames and AaddNeSSES . . . . . o . . o 4 s e . . e . e e e s s s e s st s+ s s s s o o s s s s s = & i o o s s s o . o s . 10 X
Fam 990-PF (2017)
JSA
TE1440 1 000
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Form 990-PF (2017) LAURITZEN FOUNDATION 23-7352686 Page 5
ELRUIR.Y Statements Regarding Activities {continued)

Yes| No
11 At any time dunng the year, did the foundation, directly or Indirectly, own a controlled entity within the
meaning of section 512(b)({13)? If “Yes.” attach schedule Se@iNSIIUCIONS . , . . v . v v v v vt v v ee e e e e e e 11 X
12 Od the foundalion make @& distribution to a donos adwised fund over which the foundation or a disqualified
person had advisory privitegas? If “Yes,” attach statement. Seeinstructions |, , . ., ., .. ... ..... B I} 4 X
13 Did the foundaton comply with the public inspection requirements for its annual retums and exemption applicaton? | 13 X
Website address P N/A
14 The books are incare of B_NANCY LAZER Telephone no P 402-602-2240
Located at 1620 DODGE STREET STOP 3400 OMAHA, NE ZIp+4 p 68197
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check hereé . . - . - . « ¢« o . Pl__]
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . .. C et e e e e Pl 15 l
16 At any tme dunng calendar year 2017, did the foundation have an Interest in of a signature or other authority Yes | No
over a bank, secuntes, or other financial acCoUNtIN AafOreIGN COUNITY?. . & . v i v o v v v v i e e e e e e e e e e e e enns 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country p»
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either drectly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualifiedperson? . . . . ... .. E:] Yes No
(2) Borrow money from, lend money to, of olherwise extend credit to {or accept it from) a
ASQUAEd PErSON? . & . 4 4 s 4 v v e s s o 0 s 8 s b s s e b e et e e e e Yes No
(3) Furn:sh goods, services, or faciites to (or accept them from) a disqualfied person?. . . . ... .. Yes BI No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfiedperson?. . . . . . .. . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for
the benefit or use of a disqualfied person)?. . . . . . . . e e e e P fee e Yes @ No
(6) Agree 10 pay maney or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If tarmmnating within 90 days.), . . . . v v v v e o o s ¢ o o » Yes @ No
b If any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulatons
section 53 4941(d}-3 or in a current notice regarding disaster assistance? Seemnstructions . . . . L L - L L. L. . L o L. 1b
Organizabons relying on a current notice regarding disaster assistance,checkhere . . . . . .. ... ... .. [ d [:l
¢ Did the foundation engage in a prior year in any of the acts described in 13, olher than excepted acts, that
were not correcled before the first day of the tax year beginning in 20172 . . . . . . . . . . i i i v s o e v o o v v oo nuoe 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundalion was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2017, did the foundation have any undistnbuted mcome (ines 6d and
60, Part Xll) for tax year(s) beginning before 20172, . . . . . . . ¢ i ¢t v it e e e e e e e D Yes @ No
If "Yes,” Ust the years D> . , .
b Are there any years hsted 1n 2a for which the foundation i1s not applying the prowsions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the years undistributed income? (Iif applying section 4942(a)(2) to
afl yaars isted, answer "No™ and attach s1a18ment -$88insSIUCHONS.) . . . v . v v o o v o o e e e e e e e e e e 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
> . . .
Jda Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse i
atanytmedunngtheyear? . . . . . . . i i i ittt it et e e e e e Yes ENO
b if "Yes” did it have excess business holdings n 2017 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the S-year period (or longer period approved by the
Commissioner under section 4843(c)(7)) to dispose of holdings acquired by gift or bequest or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2017 ) | ., . . . ., . . v iu s ren s v onevnnananase. 3B
4a Did the foundation invest during the year any gmount in a8 manner that would jeopardize ils charitable purposes? | 4a X
b Did the foundatron make any investment in a prior year {but after ODecember 31, 1989) that could jeoparduze its l
chartable purpose that had not been removed from Jjeopardy betore the first day of the tax year beginming 1n 20177 4b X

Form 990-PF (2017)
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* Form 980-PF (2017) LAURITZEN FOUNDATION 23-7352686 Page 6
ELAR:J  Statements Regarding Activities for Which Form 4720 May Be Required (conlinued)

Sa During the year, did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . D Yes No
{2) Influence the outcome of any specific public electon (see section 4955), or to camy on,
directly or indirectly, any voterregistration drive?, . . . . . L L . . . . e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other simiar purposes? . . . . . . . . . . « Yes No
{4) Provide a grant to an organization other than a charitable, etc., orgamzation descrnbed 1n
section 4945(d)(A)(A)? See iNSUUEHONS . . . . « + . v s s e e e [Jves [Xno

(5) Provide for any purpose other than religious, chantable, scientific, hiterary, or educational
purpases, or for the pravention of cruelty to chikdren or animals? | |, |, |, e e e e e e s [:] Yes [z] No
b If any answer 15 "Yes™ to 5a(1)-(5), did any of the transactions fad to qualhfy under the exceptions described in
Regulations section 53 494S or in a current notice regarding disaster assistance? Seeinstructions_. . _ . . _ . . ... .. S5b
Organizations relying on a current notice regarding disaster assistance, check here

¢ If the answer 18 “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibilityforthegram? . . . . o . v o o v o v v e e e w D Yes [:] No

If "Yes,” attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums

............ Dvu [X] wo

If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a protubited tax shelter transaction?, D Yes @ No

If *Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transad:on? e s e s e e e e 7b
Mmformatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1__List all officers, directors, trustees, foundation managers and their compensation. See instructions.
N and oddress (b)thle and we (c) ‘,:,“n: ?gwn {d) Contributons to o se account,
(a) Name ours. Pef (. m”%-) 3 M:"‘z,m"‘"‘f‘ ""‘jm aiher allowances
ATCH 10 0. 0. 0.

2 Compensatlon of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE
Title, and me (d) Contributions to
(a) Name and eddress of each empiloyee paid more than $50,000 (:);%t:;\; p: p::m (c) Compensaton :&%bmdm:& ('c': mﬁ; acoount,
NONE
Total number of other employees paid over $50,000. . . . . . . . oo v oo iyt et e s >
Form 990-PF (2017)
JSA
7E1480 1 000
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LAURITZEN FOUNDATION 23-7352686
Form 990-PF (2017) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE."
(a) Name and address of each person pakd more than $50,000 {b) Type of senvice (¢) Compensation
NONE
0.

Total number of others receiving over $50.000 for professional servicas

Summary of Direct Charitable Activities

such as the number of

Uist the foundation's four largest direct chardatia activires dunng the lax year Inch relevant

org and other b served, cor . rch papers produced, etc

1 THE FOUNDATION IS NOT AN OPERATING FQUNDATION AS THE

TERM IS DEFINED IN IRC SECTION 4942(J) AND CONDUCTS NO

DIRECT CHARITABLE ACTIVIES AS THAT TERM IS DEFINED.

2 BY REG. SEC. 53.4942 (B)-1(B)

Summary of Program-Related Investments (see instructions)

Describe the two largest program-related invesiments made by the fo durmnp the tax year on {nes 1 and 2

Amount

1 NOT APPLICABLE

All other program-retated ir Sealn
3 NONE

Total. Add fines 1 through 3

JSA

7E1465 1,000
76061IY E640 5/8/2018 5:33:51 PM V 17-4.6F

Form 990-PF (2017)
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' LAURITZEN FOUNDATION 23-7352686
Form 850-PF (2017) Paga 8
Minimum Investment Return (All domestc foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, efc.,

purposes
a Average monthly fair market value of secunties. . . . .. ...... B L) 76,399, 961.
b Averageof monthlycashbalances. . . . . . .. . .. i it ittt teeeeanonennsa ib 976,689.
¢ Fair market value of all other assets (see instructions), . . . . . . R, R I
d Total(addlines 1a,b,andc}. ., ... ... ......-... e e .. d 77,376, 650.
e Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detalled explanation) . . . . .. ... ........... [1e |
2 Acquisition indebtedness applicabletoline tassets , . . . . ... ... .00 i it eeeeoennon 2
3 Subtracthne 2fromine 10 | .. L 3 77,376,650.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
instructions)_ | | | | e et e ettt e e e e e e e e e e e e e 4 1,160,650.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | § 76,216, 000.
6 Minlmum Investment return. Enter 5% of in€@ 5 - - . -« « c e e e vt i e e e e e e e e e e s 6 3,810,800.

Distributable Amount (see instructions) {Section 4942(j)(3) and ()(5) private operating foundations
and certain foreign organizations, check here )D and do not complete this part.)

1 Mmimum investment return from Part X, N 6 . - . .« v o v v e oo v v s et b aee s 1 3,810,800.
2a Taxon investment income for 2017 from Part Vi.IlneS . . . . . . . 2a 54.,608.

b Income tax for 2017. (This does not include the tax from PartV1)_ . | 2B .

€ Addlnes2aand2b . ... ... iu e e e e N I 1 54,608.
3 Distributable amount before adjustments. Subtract ine 2c fromline1 . . . ... ... ... ..... 3 3,756,192.
4 Recoveries of amounts treated as qualifyingdistributions . . . . ... ... ... ¢ccveee... | &
5 A hnes 3and 4. , . . ... ... e e 5 3,756,192.
6 Daduction from distributable amount (see instruchons). . . . . . . . .. . ..ttt i e e . 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XHI,

11T -3 P e e e e e s PP B | 3,756,192,

m Qualifying Distributions (see instructions)

1 Amounts paud (including administrative expenses) to accomplish chaniable, etc , purposes:

a Expenses, contributions, gifts, etc - total from Partl, coumn (d), bne26 , . ... ........... 1a 3,483,300.
b Program-related investments -totalfromPartIX-B ., . . . . . ... ... ... ... ... 1b
2 Amounts pad to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES | . . v v i i et e m e e a e e et n e 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitabilty test (prior IRS approvalrequired) . . . . . . . . . . . i i ittt e e e e e 3a
b Cash distribution test (attach the requiredschedule) . . . . ... ... ¢ . vt v v e.oea..| 3
4 Qualltying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, Ine 4 | 4 3,483,300.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part 1, line 27b See instuCONS . . . . . . . i i i v v v vt o o me e ee e [] 0.
6 Adjusted qualifying distributions. Subtractline S5fromlined . _ . .. ... ... _......... 6 3,483,300.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2017)

JSA

7E1470 1 000
76061Y E640 5/8/2018 $:33:51 PM V 17-4.6F PAGE 11




LAURITZEN FOUNDATION 23-7352686
Form 890-PF (2017) Page 9
Undistributed Income (see instructions)
(a) (b) (c) {d)
1 Distnbutable amount for 2017 from Part XI, Corpus Years por to 2016 L2016 2017
ez . ...t it ii i i e 3,756,192.
2 Undistribyted income, d any, as of the end of 2017
a Enter amount for 20t6only, , , . . ... ...
b Tota! for pnoryears 20 15 .20 14 .20 13
3 ©Exess distnbutions carryover, if any, to 2017.
aFrom2012 .. ... . ”
bFrom2013 . ... .. 35,720
cFrom2014 . ... ..
dFrom2015 .. .. ..
e Fom2016 . ... . .
f Totalof ines 3athroughe . . . . . ... ... 35,720.
4 Qualfying distributions for 2017 from Part Xil,
lined4 > $ 3,483,300.
a Appled to 2016, but not more than line2a . . .
b Applied to undistnbuted income of prior years
(Election requared - see instructons), . . . .. .
c Treated as distnbutions out of corpus (Election
required - seeinstructions) , , . . .. .. ...
d Applied to 2017 distributable amount, . . . . . 3,483,300.
e Remaining amount distributed out of corpus. . .
5 Excess distnbutions carryaver applied to 2017 35,720. 35,720,
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below: -~
a Corpus. Add lines 3f, 4¢, and 4e. Subtract ine 5
b Pnor years’ undistributed income. Subtract
Ine4b fromine2d, , .. ...... [
¢ Enter the amount of pnior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax hasbeenpreviouslyassessed . . . . . . . .
d Subtract hne 6¢ from lLne 6b Taxable
amount - seemnstructions. . . ... ... .. .
e Undistributed income for 2016. Subtract line
4a from hne 2a. Taxable amount - see
INSUCONS . . . . . & ¢t 4 o v a v s oo o v
f Undistnbuted income for 2017 Subtract hres
4d and 5 from hne 1 This amount must be
AStbUted N 2018, « - o v o ove s e mn e 237,172.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Elecbon may be
required -seeinstructions) . . . . ... . ..,
8 bBcess distnbutions carryover from 2012 not
applied on line 5 or ine 7 (sea instructions} , , ,
9 Excess distributions carryover to 2018. 0
Subtract ines 7 and 8 fromtne6a . . . . . . . :
10 Analysisof ine 9
a Excess from2013 . ., .
b Excess from 2014 , . .
¢ Excess from 2015 , , ,
d Excess from2016 . , .
e Excess from 2017 . . .
Fom 990-PF (2017)
JSA
TE1480 1000
76061Y E640 5/8/2018 5:33:51 PM V 17-4.6F PAGE 12




« Form 890-PF (2017) LAURITZEN FOUNDATION 23-7352686  pPage 10

£U® U Private Operating Foundations {see instructions and Part VII-A, question 9) NOT APPLICABLE
12 i the foundation has received a ruling or determination letter that it 13 a pnvate operatng
foundation, and H’hhn‘g& effective for 2017, entesthedateoftheruling. . . . . . . ... .. .. | 4
b Check box to indicate whether the foundation is a private operating foundation descnbed In_section | | 4942(1)(3) or | I 4942(])(5)’
T r Prior 3 years /
2a Enter the lesser of the ad- jﬁg (e} Total
justed net mcome from Part (@) 2077 () 2016 €) 2015 {d)2014 pd
1 or the minimum nvestment
reium from Part X for each
yearlisted. . . . .. .. N
b 85%cttne2a. . . . . . N\ e

4

Quattying distnbutions from Part /
23), hine 4 for each yoor Ksted |

d Amounts inctudsd in ine 2¢ not /

wsad directly for active conduct

ofexemptoctivibes . . . . o

€ Quaitying distributions made
directty for acive conduct of

exampt actvibes Subirodt tne
2dfromime2c . . . . . .

Complata 3a, b, or ¢ for the >
atternatve tast relid upon
8 “Assels” allamative 1651 - enter /
(1) Volus of all assats. . . .
(2) Value of assets qualdyng / \
under tachon
4542()(3N\)

b “€ndowmenr allornsive test
enter 2/3 of mawnum nwest
ment retum shown n Part X

InaGforeachyasrtstad , . .

€ “"Support” altemative test - enter
(1) Totad support other than

grots investment in /]
(nterast, ama-%

(2) from  general

provided in secton 4042
OEY® . .. ...
(3) Lagest amount of ap
port from an eaxampt

4} Gross investment income .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contribulions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2).)
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check hereb if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc, to indwiduals or organizations under other conditions,
complete items 2a, b, ¢, andd See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include:

c Any submission deadlines:

d ?ny restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
actors-

7E14801 000 Form 990-PF 2017)
76061IY E640 S/8/2018 5:33:51 PM vV 17-4.6F PAGE 13




LAURITZEN FOUNDATION 23-7352686
Form 990-PF (2017) Pege 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient vons oy retireaiig to | Foundation Purpose of grant or
tatus of Amount
Name and address (home or business) 2y foundmen manager | 2R D] cantribulion
a Paud dunng the year
ATCH 11
TORAl o o o o i e e i e e e i e e e e e e e e e e s e e e e e e s s e eeae e e , .. P 3a 3,483,300.
b Approved for fulure payment
) ¢ | D T T N T T T PP » 3b

JSA
TE 1491 1 000

76061Y E640 5/8/2018 5:33:51 PM  V 17-4.6F

Form 990-PF (2017)

PAGE 14




LAURITZEN FOUNDATION

23-7352686

Page 12

Form 990-PF (2017)
m Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

-

Program semwvice revenue

Unrelated business income

Excluded b

y section 512, 513, or 514

Business code

(a) {b)
Amount

(c)
Excusion code

(d)

Amount

(o)
Related or exempt
function income

(See instructions.)

o ah o e

f

9 Fees and contracts from g

Membership dues and assessments . . . . .

interest on savings and porary cash

14

56, 241.

Omdends and interest from secunties . . . .
Net rental iIncoma or (loss) from real estate

a Debt-financedproperty. . . . ... ...
b Not debt-financed property - . - . . . . .
Net rental income or (loss) from personal property
Other investmentincome - « . .« . . . ..
Gamn or (loss) from sales of assets other than

o a N

14

1,327,910.

18

1,713,539.

Net iIncome or (loss) from special ts - . .

--

Gross profit or {loss) from sales of nventory . .
Other revenue® a

—-0® ®N O

--

b ATCH 12

16,587.

c

d

-1

12 Subtotal. Add columns (b), (d), and(e) , . . .
13 Total. Add line 12, columns (b), (d), and (e)

3,114,277.

(See worksheet in ine 13 instructions to venfy cakculations )

13

3,114,277,

Part XV|-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes {other than by prowviding funds for such purposes) (See instructions )

JSA
TE1492 1000

76061IY E640 5/8/2018

5:33:51 pPM

V 17-4.6F

Form 990-PF (2017)

PAGE 15




Form 990-PF (2017) LAURITZEN FOUNDATION 23-735

2686

Page 13

Exempt Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organzatons?

a Transfaers from the reporting foundation to a noncharntable exempt organzation of:
o T 1a(1) X
() Olherassets. . o v o v i it i it it e e e e e e e e e e e e et e e [1a(2) X

b Other transactions:
(1) Sales of assets to a nonchantable exemptorganization. . . . . . . ¢ v vt v ittt bt e e 1b{1) X
{2) Purchases of assets from a noncharitable exempt organization. . . . . . . . v v v v et vt v vt o v v o v nus 1b(2) X
{3) Rental of faciities, equipment, OTOtheFasSSIS . . . . v v v v v vt v v vt s ottt a et et taaenn e 1b(3) X
(4) ReiMbUursement armangemenmtS . . . & v o v o vt o v o s s v o ot o o v s n s e e e e e abga)] | X
(5)Loans orloanQuUarantees. . . . . ¢« v v o ittt e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraisingsolictatons . . . . . . ... .. .. ... ... ... .. 1b(6) X

¢ Sharing of facilities, equipment, maiing lists, other assets, orpaidemployees . . . . ... ... .......... ic X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation. if the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no {b) Amount Invoived {c} Name of nonch

) {d) D p of {rar and

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

DYes No

described in section 501(c) (other than section 501(c)(3))orinsection 5272, . . . . - v v v v v v v v v e v o s
b i "Yes.,® complete the following schedule.
{s) Name of arganization (b} Type of arganization {c) Description of relatonshyp
Under pensives of pedury, | dectare that | have examined this retum, i and and to tha baxt of my knowiedge and bellef, 11 is true,
comect, and 0 D of preparer (other than ) 5 basod on all informaton of which preparer has any knowiedge.
Sign ) CLARKSON LAURITZEN 1 }TREASURER e e o wawn
Here S of officer pr tryggee Date Thile Ses Instructons VuDNa
ke 35 g-21-/8
j PrinUTyps preparers name¥ Prepaper's signature Date Check u 1| PTIN
Paid ROBERT J MITCHELL 81318 seflempioyed | P01223873
Preparer [ snome  » DELOITTE TAX LLP FrmsEN P 86-1065772
Use Only | Fims address » 1601 DODGE STREET, SUIT¥ 3100
OMAHA, NE 68102 Phoneno 402-346-7788

JSA

Form 990-PF (2017)

7E1453 1 000

7606IY E640 5/8/2018 5:33:51 PM  V 17-4.6F
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' 2017 FORM 990-PF LAURITZEN FOUNDATION 23-7352€86

ATTACHMENT 3

FORM S990PF, PART L, - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
NON-TAXABLE DIVIDENDS 12,410.
OTHER INCOME 4,177.
TOTALS 16,587,

76061Y E640 5/8/2018 5:33:51 PM  V 17-4.6F PAGE 19
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* 2017 FORM 990-PF LAURITZEN FOUNDATICN 23-7352686

ATTACHMENT 7

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

BORROWER: LAURITZEN CORPORATION

ORIGINAL AMOUNT: ] 23,330, 280.

INTEREST RATE: 0.9500 %

DATE OF NOTE: 07/31/2013

MATURITY DATE: 07/31/2018

REPAYMENT TERMS: 3 EQUAL ANNUAL PAYMENTS BEGINNING ON JULY 31, 2016
SECURITY PROVIDED: STOCK PLEDGE AGREEMENT

PURPOSE OF LOAN: PURCHASE OF STOCK IN FIRST NATIONAL BANK OF OMAHA
BEGINNING BALANCE DUE ....... ...t tiiierintocsosorsonsanaaanss 15,553,520.
ENDING BALANCE DUE .. ...ttt ttetoneeneenaaeenonnaneonnaanes 1,776,760.

ENDING FAIR MARKET VALUE ........ccitttieieeerocnccvosanssss 7,776,760.
TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE 15,553,520.
TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE 7,716,760,
TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE 1,716,760,

76061Y E640 5/8/2018 5:33:51 PM V 17-4.6F PAGE 23
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* 2017 FORM S90-PF LAURITZEN FOUNDATION 23-7352686

ATTACHMENT 9

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED G/L ON INVESTMENT 5,906,410.
BOOK/TAX DIFFERENCES 2,192,557.

TOTAL 8,098,967,

7606IY E640 5/8/2018 5:33:51 PM V 17-4.6F
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