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K kD EXTENDED TO NOVEMBER 15, 2018
ND Return of Private Foundation . OMB No 15450052
” Form 990'PF or Section 4947(a){1) Trust Treated as Private Foundation 20 1 7
T Doparmentof e Tremsury T o e enve o dovIF ormBOUPE for et uctions and the test mformation. W A
For calendar year 2017 or tax year beginning , and ending . .
Name of foungation 7 1A Employer identification number
_TRAILSEND FOUNDATION N 23-7256190 - .
Number and street (or P O box number f mail is not delivered 1o street addrass) Room/suite B Te|eph0ne number -
** 6205 PEACHTREE DUNWOODY ROAD 678-645-0000 { '
City or town, state or province, country, and ZIP or foreign postal code- C If exemption application is pending, check here bl:] D D
ATLANTA, GA 30328 ,
G Check all that apply: |:| Initial return [:] Imtial return of a former public charity D 1. Foreign organizations, check here bl:]»
|:| Final return I:_I Amended return
. [ Address change [ 1 Name change 2. Foreign organzations meeting theSS¥test g [ ]
/ H Check type of organization: Section 501(c)(3) exempt private foundation OLP E If private foundation status was terminated
|:| Section 4947(a)(1) nonexempt charitable trust r_—] Other taxable private foundation under section 507(b)(1)(A), check here P>
— | Fawr market value of all assets at end of year | J Accounting method: [:]/Cash [X] Accrual F If the foundation 1s In a 60-month termination
'(from Part Il, col. (c), line 16) El Other (specify) under section 507(b)(1)(B), check here B>
| ] 124,388,844 . |(Part], column (d) must be on cash basis.) )
| PartJljl Analysis of Revenue and Expenses d) Disbursements
Tt e s | (AReeid | W) N mesment | (o) Ausnel | e
1 Contributions, gifts, grants, etc., recerved R e e “}'}’”’N/ IR TRy W“‘:'“"‘g
92  Check } 1f the foundation ts not required to attach.Sch LR R NG ”Ef"J b%%s...-:.f'&# r‘ﬁ“‘ | “;'L E;"f?i;y,n—ij:; 3 [ V"m“"‘“ gf‘{ﬁ*‘%
3 lnle;]est c;nstsawr;sgs and temporary : wf““?‘;—fﬁ:ﬁ'}f‘“
€asn Invi men
4 Dividends and interest from securities 3,755,540.] 3,956,328. - |[[STATEMENTS
5a Gross rents ) : R .
' : R :ﬁ“"«%{f!j&m e

'th‘ﬂl L .r'
NE

‘h @E'ﬁuﬂ“a:t““*'t-‘ FRe
RSy
TN

e

b Net rental income or (loss)

f,.xz;pg 5

ERLNET

[y

«6a Net gain or {loss) from sale of assets not on line 10

2 I for all T = . R

S »omamrmes 37,093,561, @&ﬁﬁhm” ! '“ﬁf‘ ~
v, E;

: Capital gain net income {from Part iV, line 2) 4 4 7 2 7 8 5 . t,é}g;ﬁ“: rf Akb‘%ﬂ«

E . T o

7
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

ﬁi’mﬁ "”"l‘ﬁ 1 B R
o LS B AT

b Less Costof goods sold

«©
>
o~
t~
(==} 25
(&) ¢ Gross profit or (loss) SRR »"r"*?*
FQ'J 11 Other income 21,008. 7,089.1 ‘
12 Total. Add fines 1 through 11 7,876,249.| 8,436,202. -
C. 13 Comp;n;auon of officers, drectars, trustees, etc R 0. 0. RF(\F \/
l:Zg 14 Other employee salaries and wages el
-4 15 Pension plans, employee benefits I~ = [ ‘ },2 -
. L 8] 16a Legal fees - "STMT 4 8,447.| 8,447.||x NOV@Z 18 1O 0.
8 £ b Accounting fees STMT 5 31,653. 31,653. C‘U): 0.
. | c Other professional fees STMT 6 670,701, 670,701. n,\,-“-.N' - 0.
@17 Interest . r ] . SIS o |
|18 Taxes STMT 7 69,127. 14,127. 0.
B[19 Depreciation and depletion FUOPESE I, |
<20 Occupancy - ' : w
3 21 Travel, conferences, and meetings
22 Printing and publications
o{23 Other expenses STMT 8 155,703, 240,569. . - 0.
\%£124 Total operating and administrative - ) \
E expenses. Add lines 13 through 23 935,631. . 965,497. 0.
O|25 Contributions, gifts, grants paid 6,237,500, |Sh s ﬁi,aﬁ'?ﬁ% PR 5,737,500.
26 Total expenses and disbursements. - '
Add lines 24 and 25 7 173 131 965 497. / 5,737 500
27 Subtract line 26 from line 12: b ?-gff_’"*r S X % ,,&g -
8 Excess of revanue over expensas and disbursements ;” > “‘gi“”::‘
gg‘;f“ W ;P#}m:ip-iw _3;:-‘ "

_b Net investment income (1 negative, enter -0-)
¢ Adjusted net income (f negative, enter -G-)
723501 01-03-18  LHA For Paperwork Reduction Act Notice, see instructions. (
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Form 990-PF (2017) TRAILSEND FOUNDATION 23-7256190 Page 2 ( -
) Rl Attached schedules and amounts n the descnption Beginning of year End of year
- Balance Sheets column should be for end-ol-year amounts only {a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing
2 ¢ Savings and temporary cash nvestments | '5,036,369. 3,521,382. 3,521,382.
3 Accounts recervable P> ok ﬁ&z Efﬂ ‘fﬁ»ﬁ%ﬁsﬁ%ﬁ il@%ﬁﬁgﬁééﬁi%i
y Less: allowance for doubtful accounts P
4 Pledges recewable P> SRR S R (e R T
-~ Less: allowance for doubtful accounts P ’ /
§ Grants recevable ¢ '
6 Recewvables due from officers, directors, trustees, and other
disqualified persons :
7 Other notes and loans recenvable > %ﬁ%ﬁﬁ%@g}%ﬁﬁi@ B ﬂ%ﬁ%@};@%ﬁ%&” @ﬁ?&&%@%‘:ﬁ&?; 3
Less: allowance for doubtful accounts P ) ’
a| 8 Inventories for sale or use )
§ 9 Prepaid expenses and deferred charges
<|10a Investments - U.S. and state government obligations :
* b Investments - corporate stock STMT 9 80,303,624. 81,735,806. 94,285,780.
¢ Investments - corporate bonds STMT 10 4,151,260. 5,180,614. 5,197,233.
11  Investments - [and, buldings, and equipment basts » @{‘ﬂ@i&}fﬁ@ﬂé@ﬁ@@; ﬁﬁ;&;@ﬁ%@\ E@%ﬁ‘f‘?;%‘\i ;‘;_;
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 11 16,173,383, 16,412,526, 21,269,597,
14 Land, burldings, and equipment: basis P> R TR s R S R [ R i TR
Less accumulated depreciaion > -
‘(15 Other assets (describe P>- STATEMENT 12 97,426. 114,852. 114,852.
:, 16 Total assets (to be completed by all filers - see the -
5[5 Instructions. Also, see page 1, item |) 105,762,062.| 106,965,180.1 124,388, 844.
117 Accounts payable and accrued expenses S e
18 Grants payable 1,500,000.] 2,000,000. R
u: 19 Deferred revenue . . . i -
:‘_g 20 Loansfrom officers, drectors, trustess, and other disqualified persons ' ~
',-5, 21 Mortgages and other notes payable ’
3|22 Other habilities (describe B> )|
|23 _Total liabilities (add fines 17 through 22) . 1,500,000, 2,000,000, |5 Sdetuiasg
N Foundations that follow SFAS 117, check here > D o SN
and complete lines 24 through 26, and lines 30 and 31.
: g 24 Unrestricted ‘ :
§[25 Temporarily restricted ! N
&126 Permanently restricted .
2 Foundations that do not follow S‘FAS 117, check here > !
l; and complete lines 27 through 31. ' ) ' %
(27 Caprtal stock, trust principal, or current funds 1,000. 1,000.|: ; 5
'@[28 Paid-in or capital surplus, or land, bidg., and equipment fund . 0. 0.. :
&|29 Retained earnings, accumulated income, endowment, or other funds 104,261,062.] 104,964,180. |3
g 30 Total net-assets or fund balances 104,262,062.] 104,965,180.¢ !
Total liabilities and net assets/fund balances . 105,762,062.] 106,965,180, |5
Analysis of Changes in Net Assets or Fund Balances .
1 Total net assets or fund balances at beginning of year - Part 11, column (a), hine 30
(must agree with end-of-year figure reported on prior year's return) ~11] 104,262,062,
2 Enter amount from Part I, ine 27a 2 703,118.
3 Other increases not included in hine 2 (itemize) P 3 0. ’
4" Add lines 1,2, and 3 4] 104,965,180..
5 Decreases not included n ine 2 (itermize) P> 5 0.
6 Total net assets or fund balances at end of year (line 4 minus hne 5) - Part I, column (b), kine 30 : 6/ 104,965,180.
' Form 990-PF (2017)  ~

723511 01-03-18
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Form 990-PF (2017) TRAILSEND FOUNDATION 23-7256190 Page 3
[Part IV.] Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT

(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)

1a

b

[

d

€

(f) Depreciation aliowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

[

d

e 37,993,561. 33,520,776. 4,472,785.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. {h) gain minus
: 1 f col. col. (k), but not less than -0-) or
() IV 25 of 12/31/69 O aea overca. (. fany. Losses (from col. (1)

a

b

[

d

e 4,472,785,

If gan, also enter in Part |, hine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- In Part 1, line 7 2 4,472,785.
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).

if (loss), enter -0- in Part |, line 8 3 N/A
[~P_art.v,.‘ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
1f "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(r?gd years (b) e) D|stnb1(ng)n ratio
Calendar year (or tax year beginning 1n) Adjusted qualifying distributions Net value-of noncharitable-use assets *(col. (b) dvided by col. (c))
2016 5,939,501. 113,110,914, .052510
2015 6,140,053, 117,268,622. .052359
2014 5,652,300, 121,567,478, .046495
2013 3,587,500. 109,530,344. .032753
2012 2,262,500. 44,918,878. .050369
2 Total-of ine 1, column (d) 2 .234486
3- Average distribution ratio for the 5-year base period - divide the total on hne 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .046897
4 Enter the net value of noncharitable-use assets for 2017 from Part X, ling 5 4 119,860,873.
5 Multiply Iine 4 by hne 3 5: 5,621,115.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 74,707.
7 Add lines 5 and 6 7 5,695,822,
8 Enter quahfying distributions from Part Xl1, ine 4 8 5,737,500.

If hne 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

723521 01-03-18 Form 990-PF (2017)
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Form 990-PF (2017) TRAILSEND FOUNDATION 23-7256190 Page 4
, :PartVIi] Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
i 1a Exempt operating foundations described in section 4940(d)(2), check here B> ] and enter "N/A" on line 1. oot fé%%r??%?ﬁ‘%ﬁi
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) :j?l:i‘}si %E?ff’g%@%i‘@g Ffﬁ;‘;ﬁ
b Domestig foundations that meet the section 4940(e) requirements in Part V, check here B> [X] and enter 1% . 1 74,707.
of Part |, line 27b : *Pg% R
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, ine 12, col. (b). E;L:"’Z: ﬁ’:’k—%&‘ W
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 Add lines 1and 2 ‘ 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4
5 Tax based on investment income. Subtract ine 4 from hine 3. if zero or less, enter -0- 5
6 Credits/Payments: pER N
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 111,692. %%E: l w._-{
b Exempt foreign organizations - tax withheld at source 6b 0. ;:{% : 3
¢ Tax paid with application for extension of time to file (Form 8868) 6c 95,000.|; %‘Eﬁ“ i
d Backup withholding erroneously withheld . i 6d 0. uh:i i
7 Total credits and payments, Add hnes 6a through 6d . 7
8 Enter any penalty for underpayment of estimated tax. Check here @ If Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ‘ 10
11_Enter the amount of hine 10 to be: Credited to 2018 estimated tax P> 131,985 |Refunded p [ 11 .
"PartiVIIZAs| Statements Regarding Activities
1a During the tax year, did the foundation attempt to infiuence any national, state, or local legislation or did 1t participate or intervene in fff;’\.ff Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X -~
If the answer Is “Yes" to 1a or 1b, attach a detalled descriptton of the activities and copies of any materials published or i%@ -._ Egé’z?}‘i
distributed by the foundation in connection with the activities. By o e
¢ Did the foundation file Form 1120-POL for this year? N 1 | X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed Bunng the year: - '*;;.hg -'. ) gf,:”{;j
(1) Onthe foundation. B> $ 0. (2) Onfounddtion managers. > $ 0. E\j:}:f"g % 5 f;gz':}
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax impdsed on foundation *é_g ;}4’ j:
managers. > $ 0. s 2| Ei
2 Has the foundatton engaged 1n any activities that have not previously been reported to the IRS? X
If "Yes,” attach a detailed description of the activities. %‘:";} '{:4:“ ; ‘:1
3 Has the foundation made any changes, not previously reported to the [RS, in its governing instrument, articles of incorporation, or ;':rf_-i ‘;,-- 3
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes ~ N 3 '
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
“b If "Yes,” has it filed a tax return on Form 990-T for this year? . N/A

§ Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to secttons 4941 through 4945) satisfied either:
® By language Iin the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? '
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col. (c}), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P>

OH
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attarney General (or deSIgna}e)
of each state as required by General Instruction G2 If “No,” attach explanation . SEE STATEMENT 13

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(j)(5) for calendar
year 2017 or the tax year beginming 1n 2017? See the mstructions for Part XIV. If “Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? i -Yes.” attach a schedute histing ther names and addresses

Form 990-PF (2017)

723531 01-03-18



Form 990-PF (2017) TRAILSEND FOUNDATION 23-7256190 Page 5
| RartiVii:At| Statements Regarding Activities (ontnued)
tiiv|Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sechion 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X

Website address P> N/A

14 Thebooksare ncare of p» COX ENTERPRISES, INC.

Telephone no. > (678) 645-0000

Locatedat p- 6205 PEACHTREE DUNWOODY RD., ATLANTA, GA ZiP+4 30328

15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF i lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15

16 Atany time during calendar year 2017, did the foundation have an terest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country p»

p- S riieh

[Part VII=Bt| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? ’ v [ ves X no
(3) Furmish goods, services, or facilities to (or accept them from) a disquahfied person? Yes |:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? - [:] Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? |:] Yes @ No

(6) Agree to pay money or property to a government official? ( Exception. Check "No"
if the foundation agreed to make a grant to or to employ the offtcial for a period after
termination of government service, if terminating within 90 days.) |:] Yes @ No
b If any answer Is "Yes" to 1a{1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here | I:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20172
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6¢, Part XIl1) for tax year(s) beginning

before 20172 - ) [ Yes No
If "Yes," list the years p» , ) )
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No* and attach

statement - see instructions.) N/A
¢ If the provistons of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes @ No

b 1f-"Yes,” did 1t have excess business holdings 1n 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner-under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phiase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdmgs 1n 2017.) X N/A
4a Did the foundation invest during the year any amount i a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1369) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2017?

723541 01-03-18

Form 990-PF (2017)



e
Form 990-PF (2017) TRAILSEND FOUNDATION 23-7256190 Page 6
lcggn;y;ﬁgﬂ Statements Regarding Activities for Which Form 4720 May Be Required ontinued)
5a During the year, did the foundation pay or incur any amount to; i#2|Yes; No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes @ No | :":s’.“ "‘_S‘?" E’ "
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, 25 [P
any voter registration drive? |:| Yes [X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization described in section
4945(d)(4)(A)? See Instructions : [(X] Yes [_1No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes No T
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations E35
section 53.4945 or In a current notice regarding disaster assistance? See instructions 5b
Organizations relying on a current notice regarding disaster assistance, check here » [:I :‘Q’;ip:.) E—;’;' W
¢ If the answer 1s “Yes" to question 5a(4), does the foundation clairm exemption from the tax because it rﬁamtalned e [es Bﬁﬁ
expenditure responsibility for the grant? Yes :] No' ??F:”i%‘f
1f "Yes," attach the statement required by Regulations section 53.4945-5(d). 5;.;\3;}‘,
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on iﬁq‘y
a personal benefit contract? [ 1 ves No R
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870. ' - g’f"
7a At any tme duning the tax year, was the foundation a party to a prohlbnéd tax shelter transaction? :] Yes No ;"“T:~
' b If"Yes" did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A

| Part:VIlI%| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

. b) Title, and average | (c) Compensation | (d} Contnouons to {e) Expense
(a) Name and address hguzs per week devoted (i not paid, | S™PoEeDeneiiplans | account, other
to position enter -0-) compensation allowances
/
SEE STATEMENT 14 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average {d) Contnbuans to {e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours per week o (c) Compensation | EMPO/ee Jenefplans | account, other
devoted to position ) compensation allowances
NONE
N
-~ N
Total number of other employees paid over $50,000 |_d l 0

' . Form 990-PF (2017)

723551 01-03-18
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Form 980-PF (2017) TRAILSEND FOUNDATION 23-7256190 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly

:Part VIl
; Paid Employees, and Contractors (ontinued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{c) Compensation

(a) Name and address of each person paid more than $50,000 - (b) Type of service
NONE ' '

Total number of others receiving over $50,000 for professional services

[PartIX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charttable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A '

[ Part'IX:B'| Summary of Program-Réelated Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . . . >

0‘

723561 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) TRAILSEND FOUNDATION

Average monthly fair market value of securities
Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c)

o o O o p

Acquisition indebtedness applicable to ine 1 assets
Subtract line 2 from line 1d

23-7256190 Page 8
‘Part X;':| Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see mstructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: ',{“
a 94,926,357.
1b 5,487,201,
1c 21,272,607.
1d 121,686,165.
Reduction claimed for blockage or other factors reported on lines 1a and q;”t'
1c (attach detailed explanation) |_te | 0. |t
2 0.
3 121,686,165.
Cash deemed held for chartable activities. Enter 1 1/2% of ling 3 (for greater amount, see istructions) 4 1,825,292.
Net value of noncharitable-use assets. Subtract ine 4 from fine 3. Enter here and on Part V, line 4 5 119,860,873.
6 5,993,044.

2
3
4
5
6

Minimum investment return. Enter 5% of line 5

.Part-XlIy:| Distributable Amount (see instructions) {Section 4942(1)(3) and (1)(5) private operating foundations and certa

foreign organizations, check here » D and do not complete this part.)

In

1 Mimimum investment return from Part X, line 6 1 5,993,044.
2a Tax on investment Income for 2017 from Part Vi, line 5 2a 74,707. &85

b Income tax for 2017. (This does not include the tax from Part V1) 2b fhay

¢ Add lines 2a and 2b 2c 74,707.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 5,918,337.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lings 3and 4 5 5,918,337.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract hine 6 from fine 5. Enter here and on Part XII1, line 1 7 5,918,337.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: :“ﬂ:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 5,737,500.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: r'f’-\‘

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required-schedule) 3b

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIli, hne 4 4 5,737,500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b ) 5 74,707.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 5,662,793.

Note: The amount on ine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) TRAILSEND FOUNDATION 23-7256190 Page 9

Undistributed Income (see instructions)
) (a) (b) (c) (d)

Corpus Years prior to 2016 2016 2017

1 Distributable amount for 2017 from Part XI, ) i .
tine 7 s .. . } . 5,918,337.

2 Undistributed income, if any, as of the end of 2017

a Enter amount for 2016 only - ) ’ . .| 1,544,115.| . - .. -..

b Total for prior years: :

3 Excess distributions carryover, If any, t0 2017: | ° o '
a From 2012 ’ . i
b From 2013 . . . ‘
¢ From 2014 i . ’
d From 2015
eFrom 2016 i
f Total of lines 3a through ¢ 0.

4 Qualifying distrbutions for 2017 from
PartXil, ine 4:»$__ 5,737,500. o )
a Applied to 2016, but not more than line 2a : 1,544,115.

b Applied to undistributed income of prior :
years (Election required - see instructions) . - 0. e - o s

¢ Treated as distnibutions out of corpus
(Election required - see instructions) 0.

d Applied to 2017 distributable amount _ . . L. 4,193,385.

e Remaining amount distributed out of corpus 0.

5 Excess distibutions carryover applied to 2017 0 . ) - _ . 0.

{tf an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5 0 .

b Prior years' undistributed income. Subtract .
fine 4b from line 2b . 0. , ' .

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed : O - .. .. -

d Subtract line 6¢ from fine 6b. Taxable
amount - see mstructions .- g 0.

e Undistributed income for 2016. Subtract hine
4a from ling 2a. Taxable amount - see Instr. 0. i

f Undistributed income for 2017, Subtract
Iines 4d and 5 from line 1. This amount must | ' ¥ - : .
be distributed 1n 2018 . .- 1,724,952,

7 Amounts treated as distributions outof K -
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election i '
may be required - see instructions) 0. s - -

8 Excess distnibutions carryover from 2012
not applied on line 5 or tine 7 0.

9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 from ling 6a 0.

10 Analysis of line 9:
a Excess from 2013
b Excess from 2014
¢ Excess from 2015
d Excess from 2016
e Excess from 2017

723581 01-03-18 Form 990-PF (2017)



Form 990-PF (2017) TRAILSEND FOUNDATION 23-7256190 Page 10

@_ar_tﬂ-),(,ﬁlﬂ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a if the foundation has received a ruhing or determination letter that it 1s a private operating
foundation, and the rultng 1s effective for 2017, enter the date of the ruling »
b Check box to indicate whether the foundation s a private operating foundation described in section |:] 4942())(3) or [:| 4942())(5) /
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2017 {b) 2016 {c) 2015 {d) 2014 (e) Total
investment return from Part X for /
each year lsted
b 85% of ine 2a i
¢ Qualifying distributions from Part Xil, /
line 4 for each year listed R
d Amounts included in hne 2¢ not /
used directly for active conduct of !
exempt activities /

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1) /
b “Endowment’ alternative test - enter

2/3 of mimimum investment return

shown 1n Part X, line 6 for each year

listed
¢ “Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public /
ang 5 or more exempt
organizations as provided In

section 4942())(3)(B)(m) .

Largest amount of support from /

an exempt organization

(4) Gross investment income
iPart:XVii| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

—

(2

@

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation-who own 10% or more of thie stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater_interest.
NONE-
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> |Z] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE STATEMENT 15
b The form in which applications should be submitted and information and matenials they should include:

¢ Any submussion deadlines;

d Any restrictions or kmitations on awards, such as by geographical areas, charitable fields, kinds of instrtutions, or other factors:

723601 01-03-18 . Form 990-PF (2017)



Form 990-PF (2017) TRAILSEND FOUNDATION 23-7256190  Page 11
[ Part:XV:| Supplementary Information ontinued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Four{datlt;n Purposg %f %rant or Amount
€ any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
4 Paid dunng the year
CASH CONTRIBUTIONS PAID IN 2017 - SEE
ATTACHMENT 5,737,500,
Ve
A
Total » 3 5,737,500,
b Approved for future payment
CONTRIBUTIONS PLEDGED BUT UNPAID AS
OF 12/31/2017 - SEE ATTACHMENT 2,000,000,
(
"
v !
d.
Total . > 3 2,000,000,

723611 01-03-18

Form 990-PF (2017)



Form 990-PF (2017)

TRATILSEND FOUNDATION

23-7256190

Page 12

Part XVEA

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:;
a

Unrelated business income

Excluded by section 512, 513, or 514

{a)
Business
code

{b)

Amount

(¢
Exclu-
sion
code

(@)

Amount

{e)
Related or exempt
function iIncome

o o o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue:

900099

14

T
v

T, s ‘,_:-\‘ »

3
,

3,755,455,

I
A TY

P PR

900099

<3,589.>

14

24,597.

18

4,099,701.

12 Subtotal. Add columns (b}, (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet inline 13 instructions to verify calculations.)

<3,504.>|"

7,879,753,

0.

13

7.,876,249.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (g) of Part XVI-A contributed importantly to the accomplishment of

NOT APPLICABLE

723621 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) TRAILSEND FOUNDATION 23-7256190  Page 13

Part XVIl { Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamzation described in section 501(c)
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Retmbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

%

<
1
»
Z
(<]

e

!
Vel

o

-

Vi
G‘i

2

it

1
i
|
I

E4
=
[ [ [ 5 [ [ £ ¢

p*
)

A

e
e

d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation, If the foundation received less than far market value in any transaction or sharing arrangement, show in

colurn (d) the value of the goods, other assets, or services received

(a)Lme no {b) Amount involved (¢) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 527? Yes l:l No
b _If “Yes," complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship

N/A

of perjury, | declare that | have axamined this return, including accompanying schedulgs and statements, and to the best of my knowledge
Ol Declamtion of preparer (other than taxpayer) is besfd on af information of which preparer has any knowledge

. o

Sign |.
Here

Signature ofofflﬂortrustee t 7 “Date Title

/18 P Treasvrey  |Eive Tl

p—————————
May the IRS discuss this
return with the preparer
shown below? See instr

Print/Type preparer's name Preparer's-signature Date Check |:] if | PTIN
self- employed
Paid AARON BROWN L, |11 P00426826
Preparer [¢msname » DELOITTE TAX LLP Frm'sEIN > 86-1065772
Use Only
Frm'saddress » 191 PEACHTREE STREET NE, SUITE 2000
ATLANTA, GA 30303-1924 Phoneno. 404-220-1500

723622 01-03-18

Form 990-PF (2017)



CONTINUATION FOR 990-PF, PART IV

TRAILSEND FOUNDATION 23-7256190 PAGE 1l OF 1
[ Part [\ ] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property soid, e.g., real estate, (by‘_'%‘,’{J ?ccr?aus'{eed (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)

1a CASH IN LIEU P VARIOUS NARIQUS
b PUBLICLY TRADED SECURITIES

¢ BDT CAPITAL PARTNERS CBI I-A, L.P. P VARIOUS [WVARIOQUS
d FALFURRIAS CAPITAL PARTNERS II, L.P. P VARIOUS [WVARIOUS
¢ FALFURRIAS CAPITAL PARTNERS, L.P. P VARIQUS [VARIOQOUS
t REGIMENT CAPITAL SPECIAL SITUATIONS FUND V, L.P. P VARIOUS [VARIOUS
g BDT CAPITAL PARTNERS I-A, L.P. P VARIQOUS [WVARIQUS
h LOSS ON DISPOSAL - FALFURRIAS CAPITAL PARTNERS, L VARIOUS [VARIQUS
]

1

Kk

|

m

n

0

oo | OO s g Gt o s e o

a 1,432. 1,432.
b 37,871,742, 33,520,776. 4,350,966.
c 122,704. 122,704.
d 1,253. 1,253.
e 1,680. 1,680.
f 118. 118.
q <4,696.> <4,696.>
h <672.> <672.>
i

§

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),

(i) FM.V. as of 12/31/69 () Mdusten Desis e o oy but not less than *-0-*)

a 1,432.
b 4,350,966.
¢ 122,704.
p 1,253.
e 1,680.
f 118.
g <4,696.>
h <672.>
]

i

k

|

m

n

0

2 Capttal gain net iIncome or (net capital loss) { :; (gli'g‘s'f'gﬁtgf te(erHI: ?:';rlt’ II:T,?,Z 7 ) 4,472,785.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter 1n Part |, ine 8, column (c).
If (loss), enter “-0-"n Part 1, ine 8 N/A

723591 .
04-01-17



TRAILSEND FOUNDATION

23-7256190

FORM 3990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

MANNER

(A) DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CASH IN LIEU PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F) :
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,432. 0. 0. 0. 1,432.
- (a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
37,871,742. 33,893,860. 0. 0. 3,977,882.

(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BDT CAPITAL PARTNERS CBI I-A, L.P. VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
122,704. 0. 0. 0. 122,704.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FALFURRIAS CAPITAL PARTNERS II, L.P. VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
.SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,253. 0. 0. 0. 1,253.

STATEMENT(S) 1



TRAILSEND FOUNDATION

(A)
DESCRIPTION  OF PROPERTY

FALFURRIAS CAPITAL PARTNERS, L.P.

MANNER

23-7256190

DATE
ACQUIRED ACQUIRED DATE SOLD -

VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS' COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,680. 0. 0. 0. 1,680.
(a) ’ MANNER DATE

DESCRIPTION' OF PROPERTY

REGIMENT CAPITAL SPECIAL SITUATIONS FUND V,

ACQUIRED ACQUIRED DATE SOLD

VARIOUS VARIOUS

L.P.
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
118. 0. 0. 0. 118.
(a) ' MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BDT CAPITAL PARTNERS I-A, L.P. VARIOUS VARIOUS »r
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
<4,696.> 0. 0. 0. <4,696.>
(a) MANNER. DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LOSS ON DISPOSAL - FALFURRIAS CAPITAL VARIOUS VARIOQOUS
PARTNERS, L.P.
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
- <672.> 0. 0. 0. <672.>
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO~FORM 990-PF, PART I, LINE 6A 4,099,701.

STATEMENT(S) 1



TRAILSEND FOUNDATION 23-7256190

DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

/

FORM 990-PF

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME 3,618,843. 0. 3,618,843.  3,814,478.
INTEREST INCOME 136,697. 0 136,697. 141,850.
TO PART I, .LINE 4 3,755,540. 0. 3,755,540. 3,956,328.

FORM 990-PF

OTHER INCOME

STATEMENT 3

- () (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 21,008. 7,089.
TOTAL TO FORM 990-PF, PART I, LINE 11 21,008. 7,089.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL EXPENSE 8,447. 8,447. 0.
TO' FM 990-PF, PG 1, 8,447. 8,447. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) - (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING EXPENSE 31,653. 31,653. 7 0.
TO FORM 990-PF, PG 1, 31,653. 31,653. 0.

STATEMENT(S) 2, 3, 4, 5




TRAILSEND FOUNDATION

23-7256190

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

(a) (B) (C) (D) .
~ °  EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 656,001. 656,001. 0.
CONSULTING FEES 14,700. 14,700. 0.
TO FORM 990-PF, PG 1, LN 16C 670,701. 670,701. 0.
FORM 990-PF TAXES STATEMENT 7
() (B) (C) (D)
EXPENSES NET INVEST-. ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
. FOREIGN TAXES PAID 14,127. 14,127, 0.
FEDERAL INCOME TAX 55,000. 0. | * 0.
TO FORM 990-PF, PG 1, LN 18 69,127. 14,127. 0.
/
FORM 990-PF OTHER EXPENSES STATEMENT 8
I
’ (A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER EXPENSES 300. 300. 7 0.
BANK FEES - 50,910. 50,910. 0.
INVESTMENT INTEREST EXPENSE 1,019. . 2,099. 0.
PORTFOLIO DEDUCTIONS 103,474. 187,260. 0.
TO FORM 990-PF, PG 1, LN 23 155,703, 240,569. 0~
FORM 990-PF CORPORATE STOCK STATEMENT 9
\
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 81,735,806. 94,285,780.
TOTAL TO FORM 990-PF, PART II, LINE 10B 81,735,806. 94,285,780.

STATEMENT(S) 6, 7, 8, 9

/



TRAILSEND FOUNDATION

23-7256190

FORM 990—PF‘ CORPORATE BONDS STATEMENT 10
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 5,180,614. 5,197,233.
" TOTAL TO FORM 990-PF, PART II, LINE 10C 5,180,614. 5,197,233.

FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
GOLUB CAPITAL PARTNERS FMV

INTERNATIONAL FUND VII, LP 4,250,000. 4,353,004.
BDT CAPITAL PARTNERS FUND I-A, L.P. FMV 1,545,361. 4,067,586.
REGIMENT CAPITAL SPECIAL SITUATIONS FMV ¢
FUND V, LP 278,739. 285,085.
BDT CAPITAL PARTNERS FUND II, L.P FMV 2,811,987. 3,493,790.
TCW DIRECT LENDING, LLC FMV 1,379,461. 1,425, 2459.
TTV FUND IV, L.P. FMV 426,437. 479,713.
CBI HOLDINGS I-A, L.P. FMV 11,409. 19,024.
FALFURRIAS CAPITAL PARTNERS II, LP FMV 1,553,016. 2,867,768.
FALFURRIAS CAPITAL PARTNERS III, LP FMV 656,116. 688,199.
GOLUB CAPITAL PARTNERS FMV

INTERNATIONAL FUND VIII, LP 3,500,000. 3,590,179.
TOTAL TO FORM 990-PF, PART II, LINE 13 16,412,526. 21,269,597.

-FORM 990-PF ~ OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR-

FATR MARKET

DESCRIPTION YR -BOOK VALUE BOOK VALUE VALUE

INTEREST RECEIVABLE 43,796. 46,932. 46,932.
DIVIDEND RECEIVABLE 53,630. 67,920. 67,920.
TO FORM 990-PF, PART II, LINE 15 97,426. 114,852, 114,852,

STATEMENT(S) 10,

11,

12



TRAILSEND FOUNDATION 23-7256190

N

FORM 930-PF EXPLANATION CONCERNING PART VII-A, LINE 8B STATEMENT 13

EXPLANATION

N\

PART VII-A, QUESTION 8B

THE TRAILSEND FOUNDATION MEETS THE REQUIREMENTS AS SET BY THE OHIO
ATTORNEY GENERAL. THE FOUNDATION FILES THE OHIO VERIFICATION OF FILING
WITH THE STATE OF OHIO, IN LIEU OF FORM 990-PF, RETURN OF PRIVATE
FOUNDATION. -

STATEMENT(S) 13



TRAILSEND FOUNDATION

23-7256190

FORM 990-PF
' TRUSTEES

PART VIII - LIST OF OFFICERS, DIRECTORS
AND FOUNDATION MANAGERS

STATEMENT 14

NAME AND ADDRESS

JAMES C. KENNEDY
6205 PEACHTREE DUNWOODY RD.
ATLANTA, GA 30328

-

JENNIFER E. BLAKE
6205 PEACHTREE DUNWOODY RD.
ATLANTA, GA 30328

BLAIR PARRY-OKEDEN
6205 PEACHTREE DUNWOODY RD.
ATLANTA, GA 30328

NANCY K. RIGBY
6205 PEACHTREE DUNWOODY RD.
ATLANTA, GA 30328 -

BARBARA K. HARTY
6205 PEACHTREE DUNWOODY RD.
ATLANTA, GA 30328

ANDREW PARRY-OKEDEN
6205 PEACHTREE DUNWOODY RD.
ATLANTA, GA 30328

JOHN M. DYER
6205 PEACHTREE DUNWOODY RD.
ATLANTA, GA 30328

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
CHAIR/TRUSTEE
1.00 0. 0. 0.

ASSISTANT SECRETARY
1.00

PRESDIENT/TRUSTEE
1.00

TREASURER / SECRETARY / AS
1.00 0.

VICE PRESIDENT/TRUSTEE

1.00 0. 0.
VICE PRESIDENT/TRUSTEE
1.00 0. 0.

VICE PRESIDENT / TRUSTEE
1.00 0.

PART VIII

STATEMENT(S) 14



TRAILSEND FOUNDATION . 23-7256190

FORM 990-PF - GRANT APPLICATION SUBMISSION INFORMATION ~ STATEMENT 15 -
) PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

NANCY RIGBY '
C/0 COX ENTERPRISES, INC. 6205 PEACHTREE DUNWOODY ROAD
ATLANTA, GA 30328

TELEPHONE NUMBER

(678) 645-0000

)

FORM AND CONTENT OF APPLICATIONS

COMPLETE DETAIL OF PROPOSED PROJECT, FINANCIAL STATEMENTS, IRS
DETERMINATION LETTER, DETAILED LIST OF OTHER CONTRIBUTORS, HISTORY OF /
ORGANIZATION

4

ANY SUBMISSION DEADLINES

N/A

RESTRICTIONS AND LIMITATIONS ON AWARDS

INVITATION ONLY

STATEMENT(S) 15



TRAILSEND FOUNDATION
Expenditure Responsibility Statement
Attachment to 2017 Form 990-PF

8

Page 6, Part VII-B, Line 5¢

EIN: 23-7256190

The following information is provided in accordance with IRC Sec. 4945(h)(3) and Reg.
.53.4945-5(d) to demonstrate that the foundation exercised expenditure responsibility in regard to

this grant.

1) Name and Address of Grantee:

An\lount and Date of Grant:

Purpose:

Date of Report(s) Received:
Amount Expended by Grantee:

Diversion:

Verification:

Breathe Arts Health Research
The Clarence Centre

6 St George’s Circus

London, SE1 6FE

United Kingdom -

$5,000; October 23, 2017

To provide access to the Breathe Magic Intensive
Therapy Program for a young person who is unable
to afford to participate.

April 5,2018
$5,000 (grant funds expended in full)

To the knowledge of the grantor, no funds
have been diverted to any activity other
than the activity for which the grant was
originally made.

The grantor has no reason to doubt the
accuracy or reliability of the report from
the grantee; therefore, no independent
verification of the report was made.



TRAILSEND FOUNDATION
Expenditure Responsibility Statement
Attachment to 2017 Form 990-PF

Page 6, Part VII-B, Line 5S¢’

EIN: 23-7256190

The following information is provided in accordance with IRC Sec. 4945(h)(3) and Reg.
53.4945-5(d) to demonstrate that the foundation exercised expenditure responsibility in regard to

this grant.

2) Name and Address of Grantee:

Amount and Date of Grant:

Purpose:

Date of Report(s) Received:
Amount Expended by Grantee:

Diversion:

'

Verification:

The Country Food Trust
4 Conduit Street

London

WIS 2XE

United Kingdom

$3,100; January 24, 2017

To support The Country Food Trust’s core program,
which involves taking donated game from UK-
based shoots and preparing nutritious meals to be
donated to people in need.

October 6, 2017
$3,100 (grant funds expended in full)

To the knowledge of the grantor, no funds
have been diverted to any activity other
than the activity for which the grant was
originally made.

The grantor has no reason to doubt the
accuracy or reliability of the report from
the grantee; therefore, no independent
verification of the report was made.



TRAILSEND FOUNDATION )
Expenditure Responsibility Statement
Attachment to 2017 Form 990-PF
EIN: 23-7256190

Page 6, Part VII-B, Line Sc

The following information is provided in accordance with IRC Sec. 4945(h)(3) and Reg.
53.4945-5(d) to demonstrate that the foundation exercised expenditure responsibility in regard to

this grant.

3) Name and Address of Grantee:

Amount and Date of Grant:

Purpose:

Date of Report(s) Received:
Amount Expended by Grantee:

Diversion:

Verification:

The Country Food Trust
4 Conduit Street

London

WIS 2XE

United Kingdom

$4,000; October 3, 2017

To support The Country Food Trust’s core program,
which involves taking donated game from UK-
based shoots and preparing nutritious meals to be
donated to people in need.

September 17, 2018
$4,000 (grant funds expended in full)

To the knowledge of the grantor, no funds
have been diverted to any activity other
than the activity for which the grant was
originally made.

The grantor has no reason to doubt the
accuracy or reliability of the report from
the grantee; therefore, no independent
verification-of-the report was made.



TRAILSEND FOUNDATION
Expenditure Responsibility Statement
Attachment to 2017 Form 990-PF
EIN: 23-7256190

Page 6, Part VII-B, Line 5S¢

The following information is provided in accordance with IRC Sec. 4945(h)(3) and Reg.
53.4945-5(d) to demonstrate that the foundation exercised expenditure responsibility in regard to
this grant. |

4) Name and Address of Grantee: Ducks Unlimited Canada

Amount and Date of Grant: -  $3,000,000 commitment, payable in equal
increments over 3 years (2015 —2017).
First payment of $1,000,000 was made on
December 17, 2015. Second payment of
$1,000,000 was made on November 15, 2016.
Third payment of $1,000,000 was made on
November 1, 2017.

Purpose: The grant matches available Migratory Bird Treaty
Council (British Petroleum Oil Spill Settlement)
funds administered by the North America Wetlands
Conservation Act for waterfow] habitat
conservation work on the North American Prairie
Pothole region.

Date of Report(s) Received: November 15, 2016
June 30, 2017
November 9, 2017
June 29,2018
September-30, 2018

Amount Expended by Grantee: $1,425,536 had been expended as of 9/30/18; the
balance of grant funds remaining is $1,746,875,
including interest accumulated $ 1.45% per annum,
which has been deferred for expenditure in 2019-
2020.

Diversion: To the knowledge of the grantor, no funds
have been diverted to-any activity other
than the activity for which the grant was
originally made.

Verification:  The grantor has no reasen to doubt the
accuracy or reliability of the report from
the grantee; therefore, no independent
verification of the report was made.



TRAILSEND FOUNDATION
Expenditure Responsibility Statement
Attachment to 2017 Form 990-PF
EIN: 23-7256190

Page 6, Part VII-B, Line Sc

The following information is provided in accordance with IRC Sec. 4945(h)(3) and Reg.
53.4945-5(d) to demonstrate that the foundation exercised expenditure responsibility in regard to
this grant.

i

5) Name and Address of Grantee: Empower Golf Australia Limited
8/47 Gladesville Rd, Hunters Hill
NSW, 2110
Australia
Amount and Date of Grant: $20,000; March 6, 2017
Purpose: For providing relief to persons with a physical

disability through golf. Specifically, funds were
used to procure a Paragolfer (an all-terrain
specialized mobility device, which maneuvers an

. individual into the standing position to replicate the
full golfing experience) and related transport trailer.

Date of Report(s) Received: October 10, 2017
Amount Expended by Grantee: $20,000 (funds were expended in full)

Diversion: To the knowledge of the grantor, no funds
have been diverted to any activity other
than the activity for which the grant was
originally made.

Verification: The grantor has no reason to doubt the
accuracy or reliability of the report from
the grantee; therefore, no independent
verification of the report was made.



TRAILSEND FOUNDATION
Expenditure Responsibility Statement

Attachment to 2017 Form 990-PF

EIN: 23-7256190

Page 6, Part VII-B, Line Sc

The following information is provided in accordance with IRC Sec. 4945(h)(3) and Reg.
53.4945-5(d) to demonstrate that the foundation exercised expenditure responsibility in regard to

this grant.

6) Name and Address of Grantee:

N Amount and Date of Grant:

Purpose:

Grant Report(s) Received:
Amount Expended by Grantee:

Diversion:

Verification:

The Episcopal Technical and Vocational
Training Center

Lorca St. 5, Al- Tireh

Ramallah, Palestine

$10,000; November 30, 2016

To support its educational ministries aimed to
improve the knowledge, skills, and attitudes of
young men and women in Ramallah. Grant funds
are designated for operating support, including
planned facility improvement projects for the
benefit of the students and staff at the Center.

December 13, 2017
$10,000 (funds were expended in full)

To the knowledge of the grantor, no funds
have been diverted to any activity other
than the activity for which the grant was
originally made.

The grantor has no reason to doubt the
accuracy or reliability of the report from
the grantee; therefore, no independent
verification of the report was made.



TRAILSEND FOUNDATION
Expenditure Responsibility Statement
Attachment to 2017 Form 990-PF

Page 6, Part VII-B, Line Sc

EIN: 23-7256190

AN

The following information is provided in accordance with IRC Sec. 4945(h)(3) and Reg.
53.4945-5(d) to demonstrate that the foundation exercised expenditure responsibility in regard to

this grant.

7) Name and Address of Grantee:

;

Amount and Date of Grant:

Purpose:

Date of Report(s) Received:

Amount Expended by Grantee:

Diversion:

Verification:

Friends of the Mater Foundation
Mater Hospital, North Sydney
P.O.Box 958

North Sydney NSW 2059 -

$20,000; December 15, 2016
To equip a new obstetric suite next to the delivery

area at Mater Hospital for emergency caesarean
sections.

. September 26, 2017

October 3, 2018

$0; The funds have been held in a Term Deposit
with interest on the deposit @2.4% until total funds
raised to enable completion of the work. As of the
2018 report, the project is now underway and
scheduled for completion in December.

To the knowledge of the grantor, no funds
have been diverted to any activity other
than the activity for which the grant was
originally made.

The grantor has no reason to doubt the
accuracy or reliability of the report from
the grantee; therefore, no independent
verification of the report was made.



TRAILSEND FOUNDATION
Expenditure Responsibility Statement
Attachment to 2017 Form 990-PF
EIN: 23-7256190

Page 6, Part VII-B, Line 5c¢

The following information is provided in accordance with IRC Sec. 4945(h)(3) and Reg.
53.4945-5(d) to demonstrate that the foundation exercised expenditure responsibility in regard to
this grant.

8) Name and Address of Grantee: Hunter Medical Research Institute (HMRI)
' Locked Bag 1000
New Lambton, NSW
Australia, 2305

Amount and Date of Grant: -$2,500,000 pledge, payable over five years (2017-
2022). First payment of $500,000 made on
October 19, 2017.
Purpose: To develop, implement and evaluate an evidence-

based education program for paramedics, related
telehealth technologies and a model which enables,
“Advanced Out of Hospital Care.” The project is
being implemented by HMRI in partnership with
Ambulance Service of NSW and Hunter New
England Local Health District.

Date of Report(s) Received: March 29, 2018 (Primary report from HMRI)
September 30, 2018 (Secondary report from
Ambulance Service of NSW)
Amount Expended by Grantee: $24,236 had been expended as of 3/29/18. Delays

were reported related to hiring of a project
manager for the initiative.

Diversion: To the knowledge of the grantor, no funds
have-been diverted to any activity other
than the activity for which the grant was
originally made.

Verification: The grantor has no reason to doubt the f
accuracy or reliability of the report from
the grantee; therefore, no independent
verification of the report was made.



TRAILSEND FOUNDATION -
Expenditure Responsibility Statement
Attachment to 2017 Form 990-PF
EIN: 23-7256190

Page 6, Part VII-B, Line 5S¢

The following information is provided in accordance with IRC Sec. 4945(h)(3) and Reg.
53.4945-5(d) to demonstrate that the foundation exercised expenditure responsibility in regard to

this grant.

9) Name and Address of Grantee:

Amount and Date of Grant(s):

Purpose:

Date of Report(s) Received:

Amount Expended by Grantee:

~ Diversion:

Verification:

Myeloma Foundation of Australia
335 Swan Street

Richard, Victoria, 3121

Australia

$50,000; March 13,2017

For the purposes of providing nursing services and
support to terminally ill myeloma patients and their
families in Australia. :

October 10, 2017
April 16,2018

$50,000 (funds expended in full as of 4/16/18)

To the knowledge of the grantor, no funds
have been diverted to any activity other
than the activity for which the grant was
originally made.

The grantor has no reason to doubt the
accuracy or reliability of the report from
the grantee; therefore, no independent
verification of the report was made.



TRAILSEND FOUNDATION
Expenditure Responsibility Statement
Attachment to 2017 Form 990-PF
EIN: 23-7256190

Page 6, Part VII-B, Line Sc

The following information is provided in accordance with IRC Sec. 4945(h)(3) and Reg.
53.4945-5(d) to demonstrate that'the foundation exercised expenditure responsibility in regard to

this grant.

10) Name and Address of Grantee:

Amount and Date of Grant:

Purpose:

Date of Report(s) Received:
Amount Expended by Grantee:

Diversion:

Verification:

Next Report Due:

. Strathearn Village

P. O.Box 138
Scone, NSW 2337
Australia

$250,000; May 16, 2016

To support the organization’s Capital Campaign to
construct a new Residential Aged Care Facility to
be built on Gundy Road, known as Strathearn
House.

~

October 14, 2016

$250,000; (funds were expended in full).
)

To the knowledge of the grantor, no funds

have been diverted to any activity other

than the activity for which the grant was

originally made.

The grantor has no reason to doubt the
accuracy or reliability of the report from
the grantee; therefore, no independent
verification of the report-was made.

The grantee has been notified that a report was due
on 9/30/17 confirming that the facility is still being
used for charitable purpose intended. However, no
report has been received as of the date of this filing.

7



! TRAILSEND FOUNDATION
Expenditure Responsibility Statement
Attachment to 2017 Form 990-PF
EIN: 23-7256190

Page 6, Part VII-B, Line 5¢

The following information is‘ provided in accordance with IRC Sec. 4945(h)(3) and Reg.
53.4945-5(d) to demonstrate that the foundation exercised expenditure responsibility in regard to

this grant.

11) Name and Address of Grantee:

12

Amount and Date of Grant:

Purpose:

Date of Report(s) Received:
Amount Expended by Grantee:

Diversion:

Veriftcation:

The Trustee for Steve Waugh Foundation
P.O.Box 1119
Cronulla NSW
Australia 2230

$10,000; August 10, 2017

To provide financial relief to financially-challenged
families of children and young adults suffering from
rare diseases in Australia. Families may apply for
grants to help cover the costs for medicine,
specialized medical equipment and treatment
therapies that they would not otherwise be able to
afford.

October §, 2018 N
$10,000 (grant funds expended in full)

To the knowledge of the grantor, no funds

have been diverted to any activity other

than the activity for which the grant was
originally made. &

The grantor has no reason to doubt the
-accuracy or reliability of the report from
the grantee; therefore, no independent
verification-of the report was made.



TRAILSEND FOUNDATION
Expenditure Responsibility Statement
Attachment to 2017 Form 990-PF
EIN: 23-7256190

Page 6, Part VII-B, Line Sc

The following information is provided in accordance with IRC Sec. 4945(h)(3) and Reg.
53.4945-5(d) to demonstrate that the foundation exercised expenditure responsibility in regard to

this grant.

12) Name and Address of Grantee:

Amount and Date of Grant:

Purpose:

Date of Report(s) Received:

Amount Expended by Grantee:

Upper Hunter Where There’s a Will Pty Ltd
P. O. Box 598

Scone NSW 2337

Australia

$20,000; December 19, 2017

To provide leadership development opportunities to
students and professional development
opportunities to teachers in schools within the
Upper Hunter community.

No report received as of this filing. Grantee was
notified that a report was due 9/30/18. A response
was received confirming receipt of the notice and
stating that a report is forthcoming.

TBD
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