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Name of foundation A Employer identification number
The Lipstein Family Foundation 23-3008418

NumberTand street (or P.O box number if mail 1s not delivered to street address) Roonvsuite B Telephone number {see instructions)
417 Conestoga Rd 610-648-0484

City or town, state or province, country, and ZIP or foreign postal code

Malvern, PA 19355
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Form e90-PF (2017) Page ®
e[ Statements Regarding Activities (continued)

Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions . . . 14 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled
person had advisory privileges? If “Yes,” attach statement. See instructions . . . . . . . . . . . 12 v
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v

Website address » None

14 The books are in care of B Sanford Lipstein Telephone no. » 610-648-0484
Located at B 417 Conestaga Rd., Malvern, PA 2IP+4 » 19355-1009

15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —checkhere. . . . . . . » [J
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P L15 |

16 At any time during calendar year 2017, did the foundation have an interest inor a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . . 16 v

See the instructions for exceptions and filing requirements for FinCEN Form 114, If "Yes " enter the name of
the foreign country b

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectiy):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? . . . . . . . . . . . . . . . . . . . . . . . [OYes [INo
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . .« . . . [OYes No

(6) Agree to pay money or property to a government official? (Excep‘uon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days.) . . . . . . . . [JYes No
b If any answer is “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . . . . . 1ib
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2017? . . . . . 1c v

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942()(5)):

a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before2017? . . . . . . . . . . . . . . [OYes [“INo

if “Yes,” list the years» 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement—see instructions.) . . . . . . . . . . . . . 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 20 20 ,20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [INo

b If “Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdingsin2017.) . . . . . . . . . . . . . 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes" 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2017? | 4p v

Form 990-PF (2017)



Form 9'90-PF (2017)
GEURYIE:  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Ba

6a

b

7a
b

Page 6

During the year, did the foundation pay or incur any amount to:
{1) Carry on propaganda, or atherwise attempt to influence legislation (section 4945())? . []Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . . . N B 7 No
(3) Provide a grant to an individual for travel, study, or other similarpurposes? . . . . . [Yes No
{4) Provide a grant to an organization other than a charitable, etc., organlzatuon described in

section 4945(d)(4)(A)? See instructions . . . - o« OYes No
(5) Provide for any purpose other than religious, chantable smentnﬁc I|terary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . [Yes No

If any answer is “Yes” to 5a(1)}-{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions .

Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . »[]
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . -« +« « - . OYes [ONo

If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

Did the foundation, during the year, receive any funds, dlrectly or mdlrectly, to pay premiums

on a personal benefit contract? . . . . . . .. . .« « « . . OYes [No
Did the foundation, during the year, pay premiums, dlrectly or mdurectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

Yes | No
5b
6b v
7bh

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b) Title, and average {c) Compensation {d) Contnbutions to
(a) Name and address hours per weok (if not paid, employee benefit plans (e)osi(;e:"s:)ewaac::eusnt,
devoted to position enter -0-) and deferred compensation
Sanford Lipstein
417 Conestoga Rd., Malvern, PA 19355 President 1 0 0 0
Gail Lipstein
417 Conestoga Rd., Malvern, PA 19355 Secretary 1 0 0 [4)
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contributions to
(b) Title, and average @ 1 benefit E t
(a) Name and address of each employee paid more than $50,000 P hom:;sd r:er wazt(on {c) Compensation pe';"ng ?rl:!ed §2ned (9)01:;";;5:‘::::;" .
évoted to pos compensation
NONE
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . .»

Form 990-PF (2017




Form 990-PF (2017)

Page 7

] [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. if none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .W»

C Y Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year. Include relevant statistical infformation such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 NONE

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on fines 1 and 2.

Amount

1 NONE

All other program-related investments. See instructions.

3

Total. Addlines1through3 . . . . . . . . . . . . . . . . . . . . . . . .. . .P

Form 990-PF (2017




Form 990-PF (2017)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 2,733,305
b Average of monthly cash balances 1b 71,769
¢ Fair market value of all other assets (see mstructnons) 1¢c
d Total (add lines 1a, b, and ¢) 1d 2,805,074
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation). . . . . . e e e [ 1e |
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . 3 2,805,074
4 Cash deemed held for charitable actrvmes Enter 1‘/2% of I|ne 3 (for greater amount see
instructions) . .. 4 42,076
5 Net value of noncharltable-use assets Subtract Ilne 4 from Irne 3 Enter here and on Part V Ime 4 5 2,762,998
Mlmmum investment return. Enter 5% of line 5 . . 6 138,150
Distributable Amount (see instructions) (Sectlon 49420)(3) and (|)(5) pnvate operatlng foundations
and certain foreign organizations, check here » [[] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e e e e 1 138,150
2a Tax oninvestment income for 2017 from Part Vi, lines . . . . . . . 2a 2,017
b Income tax for 2017. (This does not include the tax from Part VI.) . . . 2b
¢ Add lines 2a and 2b . 2c 2,017
38 Distributable amount before adjustments Subtract Ime 2c from I|ne 1 3 136,133
4 Recoveries of amounts treated as qualifying distributions 4
§ Addlines3and4 . . 5 136,133
6 Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from I|ne 5 Enter here and on Part XIII
line 1 ... 7 136,133
Qualifying Distributions (see instructions)
1 Amounts paid (inciuding administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 150,875
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrynng out chantable etc -
purposes . 2
3 Amounts set aside for specmc charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8 and Part XIII Ilne 4 1 4 150,875
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions . 5
6 Adjusted qualifying distributions. Subtract line 5 from llne 4 6 150,875

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2017



Form 990-PF (2017)

EISR Il  Undistributed Income (see instructions)

Page 9

{a) ®) (c) ()
1 Distributable amount for 2017 from Part XI, Corpus Years pror to 2016 2018 2017
line 7 e e . . 136,133
2  Undistributed income, if any, as of the end of 2017:
a Enter amount for 2016 only . .
b Total for prior years: 20 ,20 ,20
3  Excess distributions carryover, if any, to 2017:
a From2012 . . . . . . 32,226
b From2013 . . . . . . 29,640
¢ From 2014 19,705
d From 2015 17,438
e From 2016 8,620
f Total of lines Sa through e N 107,629
4  Qualifying distributions for 2017 from Part XII
lined:» $ 150,875
a Applied to 2016, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required —see instructions) .
¢ Treated as distributions out of corpus (Election
required—see instructions) 0
d Applied to 2017 distributable amount 136.133
e Remaining amount distributed out of corpus 14,742
5 Excess distributions carryover applied to 2017 0
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 122,371
b Prior years’ undistributed income. Subtract |
line 4b from line 2b e e |
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .
d Subtract line 6¢c from line 6b. Taxable
amount —see instructions ..
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount—see
instructions e e e
f Undistributed income for 2017. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2018 . e 0
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)3) (Election may be
required—see instructions) . Co. . 0
8 Excess distributions carryover from 2012 not
applied on line 5 or line 7 (see instructions) . 32,226
9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line 6a 90,145
10 Analysis of line 9:
a Excessfrom 2013 29,640
b Excess from 2014 19,705
¢ Excess from 2015 . 17,438
d Excess from 2016 . 8,620
e Excessfrom 2017 14,742

Form 990-PF 2017)



Form 990-PF (2017)

Private Operating Foundations (see instructions and Part VII-A, question 9)
If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2017, enter the date of the ruling .

Check box to indicate whether the foundation is a private operating foundation descnbed in section ] 4942(j)(3) or [}74942(j)(5)

1a

b
2a

o

Page 10

Enter the lesser of the adjusted net
income from Part 1 or the minimum
investment return from Part X for
each year listed e

85% of line 2a

Qualifying distributions from Part XII
line 4 for each year hsted

Amounts included in hine 26 not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract hne 2d from line 2¢
Complete 3a, b, or c for the
alternative test relied upon.

“Assets” alternative test—enter:

(1) Value of all assets

(2) value of assets qualifying under
section 4942(j)(3)(B)(i)

“Endowment” alternative test--enter 2/s
of mmimum investment retum shown In
Part X, line 6 for each year histed .

“Support” alternative test—enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on
securities loans (section

512(a)(5)), or royatties) . .
public

(2) Support from general
and 5 or more exempt
organizations as

provided in
section 4942()(3)(B)(ii) . ;
(3) Largest amount of support from

an exempt organization .

>

//

Tax year

Prior 3 years

(a) 2017

{b) 2016

(c) 2015

(d) 2014

7
1

(o) Total

e

Z

/

/

/

¢

54) Gross investment income .

Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

See attached schedule

b

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

The name, address, and telephone number or email address of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Form 990-PF (2017)




Form 990-PF (2017)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

] If reciptent 1s an individual, :
ReCIP fent show any relattonship to Fog,:g atlcfm Purpose of grant or Amount
. any foundation manager status o contnbution
Name and address (home or business) or substantial contnbutor | reciplent
a Paid during the year
See schedule attached NONE General purposes 150,875
Total e > 3a 150,875
b Approved for future payment
Rails To Trails Conservancy NONE Doppelt Fund 40,000
Living Beyond Breast Cancer NONE General purposes 10,000
Total > 3b 50,000

Form 990-PF (2017)



Form 990-PF (2017) Page 12

Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514

(e)
Related or exempt
(a) (b} (c) (d) function income
Business code Amount Exclusion code Amount (See nstructions.)

1 Program service revenue:

-0 Q0T D

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash mvestments
Dividends and interest from securities . . . . 14 100,366
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property Coe .
Net rental income or (loss) from personal property
Other investment income .
Garn or (loss) from sales of assets other than |nventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and () . . . . 100,366|
13 Total. Add line 12, columns (b), (d), and (&) . . S e e e e 13
(See worksheet in line 13 instructions to verify calculatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column é) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

ahwON

- O OO ~N»®

L

Form 990-PF (2017



FOHT‘] 990-PF (2017)
IS Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

page 13

Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3} Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
{5} Loans or loan guarantees . 1b(5) v
(6) Performance of services or membershlp or fundralsnng SO|ICItat|0rIS 1b{6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above is “Yes,” complete the foliowing schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b} Amount involved {c) Name of nonchantable exempt orgamization (d) Descnption of transfers, transactions, and sharing amangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) orin section527? . . . . . . . . . . . [ Yes [] No
b If "Yes,” complete the following schedule.
{a} Name of organization {b) Type of organization {c} Description of relationship
mined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true
Sign eclarafon of preparer (otbbr than taxpayer) 1s based on all information of which preparer has any knowledge. -
y the IRS discuss this retum
Here l 3[?0/ /55 P president Soo matrontons. [3Ves [ INa
ignature of officer or trustee Title
Pai d Pnnt/Type preparer's name Preparer's signature Date Check D p PTIN
Prep arer self-employed
Use Only | Frmsname ¥ Firm's EIN »
Firm's address » Phone no.

Form 990-PF (2017)



The Uipstein Family Foundation
EIN 23-3008418 -

Form 990PF

Year ended 12/31/17

Noncash contnbutions included in Line 1 of Part 1
Contnbutor's name Contnbutor's address

Sanford Lipstein 417 Conestoga Road,
Malvern, PA 19355

Property Descnption Date of Gift

300 Shs Home Depot, Inc 09/29/17

Total of all non cash contnbutions
Total cash contrnibutions
Total all contnbutions

Part|, ine 18, Taxes
Excise tax on income

Part 1, line 23, Other expenses
Forelgn exchange fees

The Lipstein Family Foundation

EIN 23-3008418

Form 990PF

Year ended 12/31/14

Part Il Line 10(b), corporate stock

Descnption
2000 Shares PREIT

800 shares Home Depot

1000 shs BP PLC

1000 BB&T Corp

1000 shs PPL Corp

3700 Comcast Corp

2000 shs Conagra Foods

1000 General Mills

2000 Tortoise Energy Infrastructure Corp
1000 Proctor & Gamble Co

500 Duke Energy Corp

2000 Exeton Corp

1000 WEC Energy Group

2340 Westrock Co

2500 shs Amencan Waterworks
1000 New York Community Bank
5000 shs Omega Healthcare investors
1000 shs Two Harbor Investment Co
1000 shs Nordic Amencan Tanker
1000 shs Occidental Petroleum
2000 General Electnc

1000 shs Invesco Mortgage Caprtal
666 Lamb Weston Holdings

1282 shs DowDupont

2000 shs Intel Corp

4000 Oaktree Soecialty Lending
2000 shs Glaxo SmithKliine

3000 shs Old Republic Intl

4000 First Trust intermediate Duration Pfd
2367 Lexington Reatly Trust

94 Granite Point Mortgage Trust

40 Nordic Amencan Offshore, Ltd
1888 Johnson and Johnson

Part Il Line 10(c) corporate bonds

Descnption
Ishares Re IBOXX High Yield
Total corporate bonds

Far Market Value Amount of Gift

$48,867 $2,633
$2633
30
$2.633
$2,500
$60

Book value Fair mkt_value

$12,360 $23,780
$10,18¢9 $151,624
$46,260 $42,030
$38,388 $49,720
$26,042 $30,950
$19,655 $296,370
$39,923 $75,340
$38,900 $59,290
$56,064 $58,160
$62,669 $91,880
$31,642 $42,055
$88,226 $78,820
$48,248 $66,430

$58,781 $147,911
$49,445 $228,725

$16,098 $13,020
$14,992 $137,700
$7,679 $8,130
$25,335 $2,460
$85,062 $73,660
$51,638 $34,900
$19,389 $17,830
$11,745 $37,596
$38,141 $91,304
$40,630 $92,320
$28,133 $19,560
$84,760 $70,940
$33,685 $64,140
$92,910 $97.480
$37,676 $22,842
$1,765 $1,668
$49 $43
122,753 263,791

$1.330132  $2492474

Book value Far mkt value

$20.420 $26.178
$20.420 $26.178

$1390932  $2.018.692




