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Return of Private Fouggg
. or Section 4947(a)(1) Trust Treated as Private Foundation
> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

tion

5649120908002 8

| OMB No 1545-0052

2017

Open to Public Inspection

For calendar year 2017 or tax year beginning

, 2017, and ending

, 20

Name of foundation

TRUSTEE

GEORGE H AND ESTELLE M SANDS FOUNDATION
e
C/0 JEFFREY H SANDS,

A Employer identification number
22-3483828

Number and street (or P O box number f mail 1s not delivered to street address)

902 CARNEGIE CENTER

400

Room/suite

B Telephone number {see instructions)

(609) 921-6060

City or town, state or province, country, and ZIP or foreign postal code

C If exemption application 1s
pending, checkhere, , . . . . ., .

PRINCETON, NJ 08540
G Check all that apply initial return || Initiaf return of a former public charily | p 4 Foreign organizations, check here. . B D
Final return Amended return 2. Foreign organizations mesting the
|| Address change Name change , compcnsion oo w1
| H_Check type of organization: | X | Section 501(c)(3) exempt private foundation F)L E 1t private foundation iatus was tomminated
J_l Section 4947(a)(1) nonexempt charitable trust [_l Other taxable private foundation under section 507(b)(1)(A). check here . »
(b | Far market value of all assets at |J Accounting method l_X] Cash u AccruE' F It the foundation 8 In a 60-month temmuination
/ end of year (from Partll, col (c), line Other (specify) under section 507(b)(1)(B), check here , P D
A 18) > $ 78,148,148. (Part I, column (d) must be on cash basis )
f d) Disbursements
g?aallgfs ;?ng{lr?t: rnecr:‘otll:ngd(bﬁx(gfr;%s(gh ¢ (aégee\r/g;t;epzrr\d (b) Net investment (c) Adjusted net ( for charitable
may not necessarily equal the amounts In books Income Income purposes
column (a) (see instructions) ) (cash basis only)
1 Continbutions, gifts, grants, etc , received (attach schedule) . 10
2 Check P gnt::hf%\érr\‘daahon 1S not required to
3 Interest on savings and tempo;ar;l c.as'h ;n\r-es.tm'en'(s: 27, 9717 24, 321. : ATCH 1
4 Dividends and interest from securties . . . . 1,203,455 948,870. ATCH 2
5a Grossrents . . . . . . ...l e e .. 3,247,134, 3,247,134.
b Net rental income or (loss) 957,120.
g 6a Net gan or (loss) from sale of assets not on line 10 2 U 229 ! 264
§| P Ssmsegeorel 16,004,110.
3 7 Capital gain net income (from Part IV, line 2) , 2,229,264.
®| g Net short-term captaigain. . . .. ..... RECE!\' ‘:D
9 Income modifications . . . . . .. ... .. - %
O avences U™ SHUL30-2815— 2
b Less Cost of goods sold . o
¢ Gross profit or (loss) (attach schedule) , ., , . O\:D:.\J r =
11 Other income (attach schedule) ATCH. 3. . 115,682. 115, 682. —th T
12 Total. Add lines 1 through 11 . . . . . . .. 6,823,522, 6,565,271.
® 13  Compensation of officers, directors, trustees, etc , 0.
3 14  Other employee salaries andwages . . . . .
g 15 Pension plans, employee benefits ., . . . . .
$16a Legal fees (attach schedule) , , . . . . . . .
% b Accounting fees (attach schedule)ATCH, 4 . 16,712. 16,712.
Z| c Other professional fees (attach schedule).[.5] 253,523. 253,523.
g 17 Interest. . . v v v v v e e e e e e
g 18  Taxes (attach schedule) (see instructions){ 61, 16,366. 16,366.
‘é 19 Depreciation (attach schedule) and depletion. 574,743. 574,743.
3 20 Occupancy . . - - v v v v v e e e e e
(21  Travel, conferences, and meetings . . . . . . 2,164. 2,164.
% 22 Printing and publicatons . . . ... ....
glza Other expenses (attach schedule) ATCH . 7 1,732,175. 1,732,175.
"E 24 Total operating and administrative expenses.
g Add lines 13 through 23. . . . . . ... .. 2,595,683. 2,593,519. 2,164.
Ol25 Contributions, gifts, grantspaid . . . . . . . 3,457,873. 3,457,873.
26 Total expenses and disbur Add lines 24 and 25 6,053,556. 2,593,519. 0. 3,460,037.
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements . . 7 6 9 ’ 9 6 6 i
b Net investment income (if negative, enter -0-) 3,971,752,
¢ Adjusted net income (if negative, enter -0-). .
JsA For Paperwork Reduction Act Notice, see Instructions. Form 990-PF (2017)
TEV0T00 o PK1A6 F678 V 17-5.2F 075707
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Form 990-PF (2017)

GEORGE H AND ESTELLE M SANDS

22-3483828 Page 2

ched schedules and amounts in the
m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

mDATI ON
Beginning O%year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . . . ... .......... 94,573. 1,067,799, 1,067,799,
2 Savings and temporary cashinvestments . . . . . ... ... 8,800,912. 8,031,099, 8,031,099,
3 Accounts receivable P
Less allowance for doubtful accounts P>
4  Pledges recevable b
Less allowance for doubtful accounts b
§ Grantsreceivable. . . . . . .. ... .. .00,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule} »
Less allowance for doubtful accounts »
% 8 Inventoriesforsaleoruse. . . . . . .. ... ... ...,
3 9 Prepaid expenses and deferredcharges . . . . . . ... ...
<|10a Investments- U S. and state government obligations (attach schedule)[ 8] 75,590. 1,327,454. 1,327,071.
Investments - corporate stock (attach schedule) ATCH 9 .. 38,628,020. 38,738,937. 47,818,497.
Investments - corporate bonds (attach schedule)_A'_r(.:ﬂ .1.0 .. 328,839. 99,704. 103, 682.
e 19795 B 26,270, 000. ATCH 11
(L;f:chagg:emd\ﬁ%)eddepreuailon » 4,999,305. 21,845,438, 21,270,695, 19,800,000.
12 Investments - mortgageloans. . . . . . . . . .. .00 ...
13  Investments - other (attachschedule) . . . .. .. ......
14  Land, buildings, and >
equipment basis
Less accumulated depreciation p,.
(attach schedule)
15  Other assets (describe P> )
16  Total assets (to be completed by all filers - see the
Instructions Also, see page i, iteml1) . . . ., ... ..... 69,773,372. 70,535,688. 78,148,148,
17  Accounts payable and accruedexpenses , . , . ... .. ..
18 Grantspayable. . . . . . . . . . & i e
3 19 Deferredrevenue. . . . . . . @« v v @ i v b e e e e
g 20 Loans from officers, directors, trustees, and other disqualified persons, .
ﬁ 21 Mortgages and other notes payable (attach schedule) , . . . .
p 22 Other liabilities (describe » ATCH 12 ) 262,126. 254,476.
23 Total liabilities (add lines 17 through22) . . . . . .. .. .. 262,126. 254,476,
Foundations that follow SFAS 117, check here, , . . PU
3 and complete lines 24 through 26, and lines 30 and 31.
:E; 24 Unrestricted . . . . . . . ... e e e
g 25 Temporanlyrestricted . . . . ... ... ... ... ...,
w|26 Permanentlyrestricted . . . . ... ...
g Foundations that do not follow SFAS 117, check here P
u- and complete lines 27 through 31.
Ol 27 Capital stock, trust principal, or currentfunds . . . . . . . .. 69,511,246. 70,281,212.
% 28 Paid-in or capital surplus, or land, bldg , and equipmentfund. , . . . .
|29 Retained earnings, accumulated income, endowment, or other funds , ,
; 30 Total net assets or fund balances (see instructions), . . . . . 69,511, 246. 70,281,212.
2131  Total liabilities and net assets/fund balances (see
L 69,773,372. 70,535,688,

m Analysis of Changes in Net Assets or Fund Balances

-

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 {must agree with

end-of-year figure reported on prior years return), . . . . . . . . . . e 1 69,511, 246.
2 Enteramount from Part LINE 278, . . . . . . it e e e e 2 769,966.
3 Other increases not included in ine 2 (itemize) > 3
4 AddIines 1,2, and 3 . . . . .. e e e e 4 70,281,212,
5 Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part If, column (b), Ine30 . . . . | 6 70,281,212,
Form 990-PF (2017)
JSA
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. GEORGE H AND ESTELLE M SANDS‘JNDATION 22-3483828
Form 990-PF (2017) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (for example, real estate, 2’2&&*&; (¢) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) g'_%:nd‘ags; ?mo . day, yr) (mo , day, yr)

1a SEE PART IV SCHEDULE

b
c
d
e
(e) Gross sales price O o alowatie) s expense of sae (@ s o @)
a
b
[
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69.

(i) FMV as of 12/31/69

{J) Adjusted basis
as of 12/31/69

{k) Excess of col (1)
over col ()}, If any

(1) Gains (Col (h) gain minus
col. (k}, but not less than -0-) or
Losses (from col (h))

o Q|0 |T

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, ine 7 }

If (loss), enter -0-n Part |, line 7 2 2,229,264.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) See instructions If (loss), enter -0 m}
Partl, ine 8 . . . . . . . e e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

[:lYes No

1 Enter the appropniate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Calendarayfalasre (gregxo‘;e):i?gmmng n) Adjusted qualdying distnbutions Net value of nonchantable-use assets (col l?gs)(g&t:jt;%nbr;tézl [(3))
2016 3,495,132, 69,759,563. 0.050103
2015 2,466,367. 71,533,992. 0.034478
2014 2,113,952. 50,471,398. 0.041884
2013 1,670,951, 43,431,030. 0.038474
2012 1,211,456. 38,976,474. 0.031082
2 Totalofline 1, column(d) . . . . ... .. .. ... .. 2 0.196021
Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence if lessthanSyears . . . ... ., 3 0.039204
4  Enter the net value of noncharitable-use assets for 2017 from Part X, lne5 _ . ., . .. ... 4 72,573,225.
5 Multiply lne 4byline 3. . . . .. . e e e e e 5 2,845,161.
6 Enter 1% of net investment income (1% of Partl,lne27b). . . . . . . . .. ... ... ... 6 39,718.
7 ADAINES 58N 6. . o vttt e e 7 2,884,879,
8  Enter qualifying distributions from Part XII, line 4 8 3,460,037.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
7E1430 1 000
2FK1A6 F678

v 17-5.2F
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Form 990-PF (2017)



83828 Page 4

Form 990-PF (2017) GEORGE H AND ESTELLE M SAND*@JDATION 22-34
Excise Tax B3¥€d on Investment Income (Section 4940(M¥74940(b), 4940(e), or 4948 - see instructions)

ta Exempt operating foundations descnbed 1 section 4940(d){2), check here | 4 D and enter "N/A" on line 1
Date of ruling or determunation letter (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 39,718.
here » andenter 1% of Part LIne27b. . . . . . . . . i i e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, hine 12, col (b)
2 Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only, others, enter {-) 2
3 AdAINES 1aNd 2, . . L i i it i e e e e e e e e e e e e e 3 39,718.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
§ Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- ., . . . . ... ..... $ 39,718.
6 Credits/Payments
a 2017 estimated tax payments and 2016 overpayment credited to 2017, . . . | _6a 35,780.
b Exempt foreign organizations - taxwithheld atsource , ., . . ., ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . 6c 50,000.
d Backup withholding erroneously withheld , . . . . . . .. ... ...... éd
7 Total credits and payments Addlines6athrough6d . . . . . . . . . . . . . i v i i i e e e e 7 85,780.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . . . . . . . 8
9 Tax due. If the tolal of lines 5 and 8 1s more than line 7, entferamountowed ., . . . . ... ... ..... > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . , . ... .. .. »i 10 46,062.
11 Enter the amount of Iine 10 to be Credited to 2018 estimated tax b 46,062. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political CampaIgn?, . . . . . . . . . Lt e e e e e e e e e e e e e e e e e e 1a X
b Dwd 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions forthe defiNItION . . . . . . . . L i i e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activittes and copies of any maternals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . . . . o o e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) On the foundation | (2) On foundation managers | 4 $
e Enter the reimbursement (if any) paird by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtotheIRS? , , ., . . .. ... .. ... 2 X
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of thechanges , . ., . ... .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . . . « . v . ¢ v o« 4a X
b If "Yes," has itfiled a tax return on Form 990-T for thIs yar? . . . . . . . v v i e e e e e e e e e e 4b | X
5§ Was there a iquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . ... ... . ..... 5 X
if "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? . . . . . . . . . . 0 v v e v o v i a e e 6 X
7 Did the foundation have at least $5.000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a I\E;;Lr}ter the states to which the foundation reports or with which it 1s registered See instructions P
’
b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation , . . . . . . . . v . v v v v v 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2017 or the fax year beginning in 2017? See the instructions for Part XiV if "Yes,"
COMPIELE PAILXIV . . . . ot s e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
NAames and AddreSSES . .« v . v . 4w e u e e e e e e e e e e e e e e e a e x e s e e s e s e e e s s s s s s s s 10 X
Form 990-PF (2017)
JSA

7E 1440 1 000
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Form 990-PF (2017) Q GEORGE H AND ESTELLE M SANDS NDATION 22-3483828 page §
i MStatements garding Activities (continued)

Yes | No
. 14 At any tme during the year, did the foundauon, directly or indirectly, own a conirolled entty within the
meaning of section 512(b)(13)7 If "Yes,” attach schedule See NStIUCHIONS . . . o . v o v o v o e e e e e e e e e e 11 X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement See INSITUCHIONS |, . . . . . . v v v v vt e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address » N/A
14 The books arein careof »»_JEFFREY H. SANDS, TRUSTEE Telephoneno »_609-921-6060
Located at 902 CARNEGIE CENTER SUITE 400 PRINCETON, NJ ZiP+4 p 08540
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 980-PF in lieu of Form 1041 - check here. . . . . . ... ... PU
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . . ...« » l 15 I
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunities, or other financial accountin aforeign country?. . . . . . . . v v i it ot e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . ... .. l:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . .t e e e e e e e e e e e e e e e e e e e Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . .. .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . ... .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifiedperson)?. . . . . . . . . . . . . i it e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days ), . . . . . . .. .. ¢ ... .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? Seeinstructions . . . . . . . .. 0L L o0 1b
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . ... ... ... | D
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning N 20172 , . . . . . . & i & v c v i v b e e e e e e e ic X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20177, . . . . . . . . . . . . L. o e e I:I Yes No
I "Yes," list the years P> , , ,
b Are there any years lsted in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -SEe INSITUCHIONS ) . . . . . . 0 v o v e e e et e et e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimedurngtheyear? , . . . . . i . i i it i e e e e e e e e e e s e e e s l:l Yes No
b If "Yes," did 1t have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess busiNess NOIAINGS 1N 2017 ) . . . .t v v v e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest durning the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could |eopardize its I
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20172 | 4b X
Form 990-PF (2017)

JSA
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Form 990-PF (2017) & GEORGE H AND ESTELLE M SANDS”UNDATION 22-3483828  page 6
Statemen egarding Activities for Which Form 4720"vlay Be Required (continued)
Sa During the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive?, | . . . . L . L L L L. L L e e e Yes No
(3) Prowide a grant to an individual for travel, study, or other stmilar purposes? , . . . . . .. ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described In
section 4945(d)(4)(A)? Seenstructions , ., . . . L L L. L L L. e e e Yes No
{8) Prowide for any purpose other than religious, chartable, sctentific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? |, , . . . .. .,........ Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions faii to qualfy under the exceptions described In
Regulations section 53 4845 or in a current notice regarding disaster assistance? Seenstructions, , . . . . . . ... .. 5b
Organizations relying on a current notice regarding disaster assistance, checkhere , ., , . . . ... .. ... .... > D
¢ If the answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . ... ... .. .... Yes D No
If “Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premums
onapersonal benefitcontract? . | . . . ... ... L. . Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . , . ., . . ., . . 6b X
if "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, l—___] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?, . . . . .. ... 7bh

Part Vill and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.

(b) Title, and average (c) Compensation (d) Contributions to
hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

{a) Name and address

(e) Expense account,
other allowances

ATCH 13 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Titte, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. . . . . . v . v i v vt e e e e e e e e e e e e »

JSA

7E1460 1 000
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Form 990-PF (2017)



Form 990-PF (2017)

‘ GEORGE H AND ESTELLE M SANDS.’NDATION 22-3483828

Page 7

LCUAALR  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

ATCH 14 203,458,
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . v v v v i ... >
EENT¥N  summary of Direct Charitable Activities
List the foundation's four largest direct charntable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2

All other program-related investments See instructions

3 NONE

Total. Add lines 1 through 3

JSA

7E1465 1 000
2FK1A6 F678 vV 17-5.2F 075707

Form 990-PF (2017)



‘ GEORGE H AND ESTELLE M SANDS.UNDATION 22-3483828

- Form 990-PF (2017) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securties. . . . . . . . .. . .. .. e e e e e e e e 1a 44,056,378.
b Average of monthly cashbalanCes. . . . . . . . . . . . .t i e e 1b 9,247,023.
¢ Fair market value of all other assets (see INStructions), . . . . . . . . . . . v v v v e e i 1c 20,375,000.
d Total (add INes 18,0, 8NAC) . . . . . . . o it 1d 73,678,401.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . ., . . . . ... .. ... ...... m
2 Acquisition indebtedness applicable toline 1 assets . . . . . . . . . . . . v i v i v i 2
3 Subtracthne 2from ne 1d . . . .. L 3 73,678,401
4 Cash deemed held for chartable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSHIUCHIONS) . L L L . L e 4 1,105,176.
5 Net value of noncharitable.use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 | § 72,573,225.
6 Minimum investment return. Enter 5% of N85 « « ¢ v v v v v v i it et e e e e e e 6 3,628,661,
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundatrons
and certain foreign organizations, check here br—] and do not complete this part )
1 Minmum investment return from Part X, iN@ 6 . .« v v v v v o v ot e e e e e e e e e 1 3,628,661.
2a Tax on investment income for 2017 from Part Vi, ine5 . . ... .. 2a 39,718.
b Income tax for 2017 (This does not include the tax from Part V1), . |_2b
C Addlines2aand2b . . .. ... .. . e e 2¢ 39,718.
3 Distributable amount before adjustments Subtract ine 2¢c fromine1 . ... .. .. ... ... ... 3 3,588,943.
4 Recoveries of amounts treated as qualifyingdistributions . . . . . .. ... ... ... .. .. ..., 4
5 AAINES 3aNAA. . . . ... 5 3,588, 943.
6 Deduction from distributable amount (see instructions). . . . . . .. .. .. ... . . . o 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
N8 1o o o i o ot e e e e e e e e e e et e e e e e e e e e et e e e a4 e e e e e 7 3,588, 943.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d), lne26 . . .. ... ... ...... 1a 3,460,037.
b Program-related investments - total from Part IX-B |, . . . . . . . . . . ... e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc,
PUMPOSES . . L L i i i i i i i e e e e e e e e e e e et et e e e et et e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . ., . . . . ... . ... e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . .. ... ..« . . v u.n.. 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X!Il, ine 4 | 4 3,460,037.
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part [, ine 27b See INStruCtioNS . . . . . . . . o o v o 5 39,718.
6 Adjusted qualifying distributions. Subtract hne Sfromiine4 . . . . . . . . .. . .. . ... ... . 6 3,420,319.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2017)

JSA
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. GEORGE H AND ESTELLE M SANDS ‘JNDATION 22-3483828
Form 990-PF (2017) Page 9
@R Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2017 from Part Xi, Corpus Years prior 10 2016 2016 2017
hne7 . . ... e 3,588,943.
2 Undistnbuted income, f any, as of the end of 2017
a Enter amount for 2016only, . . . . ... ... 3,457,695,
b Total for pror years 20 15 ,20 14 ,20 13 589.
3 Excess distributions carryover, if any, to 2017
‘ afFrom2012 ... ...
: b From2013 . . ....
\ ¢ From2014 . . .., ..
! d From2015 . .. ...
e From2018 ... ...
f Total of lines 3athroughe . . . ... ... ..
4 Quabhfying disinbutions for 2017 from Part Xli,
ined » § 3,460,037.
a Applied to 2016, but not more thanline2a . . . 3,457,695,
b Applied to undistributed income of prior years
(Election required - see instructions). . , . . . . 589.
¢ Treated as distnbutions out of corpus (Election
required - seenstructions) . ., . ., . .. ...
d Applied to 2017 distributable amount, . . ., . . 1,753.
e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract hne §
b Prior years' undistributed income Subtract
line 4b fromhne2b. ., . . ... ... .....
¢ Enter the amount of prior years' undistrnibuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .
d Subtract lne 6¢c from line 6b Taxable
amount - seeinstructions , . . . ... .. ...
e Undistributed income for 2016 Subtract line
4a from lne 2a Taxable amount - see
Instructions . . . . . . . .. s ...
f Undistributed income for 2017 Subtract lines
4d and 5 from hne 1 This amount must be
distributed IN2018. « .« o v v st 3,587,190,
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -see nstructions) , . .. .. .. ...
8 Excess distributions carryover from 2012 not
applied on line 5 or line 7 (see Iinstructions) , , .
9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 fromine6a . . . .. . .
10 Analysis of hne 9
a Excess from 2013 . |, .
b Excess from 2014 , | .
¢ Excess from 2015 . , .
d Excess from 2016 . . .
e Excess from 2017 ., , .
Form 990-PF (2017)
JSA
7E1480 1 000
2FK1A6 F678 V 17-5.2F 075707



Form 990-PF{2017) 7* GEORGE H AND ESTELLE M SANDS NDATION 22-3483828 page 10

Private Operd®g Foundations (see instructions and Part WP=A, question 9 NOT APPLICABLE i
1a If the fot&i;lon has received a ruling or determination letter that it i1s a private operating ‘
foundation, and the ruling I1s effective for 2017, enter the dateoftheruling . . . . . ... ... ... >
b Check box to indicate whether the foundation 1s a private operating foundation described in section | L4942(j)(3) or L;P 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the (e) Total
justed net income from Pa (a) 2017 (b) 2016 {c) 2015 (d) 2014 , |

| or the minimum investment “

retumn from Part X for each

yearbsted. . . , ., ., v !
b 85%oflne2a. . . ... N |
€ Qualifying distnbutions from Part // |

Xil, hne 4 for each year listed d !
d Amounts indluded in line 2¢ not \ /

used drrectly for active conduct g

of exempt activities . . . . . \ ///
@ Qualifying distributions made /

directlly for activo conduct of

exempt activities, Subtract line /

2d fromine2c , , , . . . Vo
3  Complete 3a, b, or ¢ for the Cd |
alternative test relted upon |

a "Assels” altematve test - enter \
(1) vatue of aif assets. . . .
(2) Value of assets qualifying / \
under section
4942()3B)Y . . . . .
b "Endowment” alternative test- /
enter 2/3 of mimmum Invest-
ment retum shown i Part X /
line 6 for each year listed, . . .

€ "Support" altemative test - enter

(1) Total support other than
gross investment income
{interest, divdends, rents,
payments on secunties
loans (section 512(a)(5)),

orroyaltes), , , . . .
(2) Support from gene’ra(
public and 5§ or Jrore
exempt organizations as

at
provided In se !5‘:1, 4942 \
0@EXm A ...

(3) Largest a{oum of sup-
port_sfrom an exempt
orgénization, . . . . .

(4) Gross investment income . \

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here>|f the foundation only makes contributions to preselected charitable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d 'fAny restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
actors ’

751453'\1 000 Form 990-PF (2017)
2FK1A6 F678 vV 17-5.2F 075707



‘ GEORGE H AND ESTELLE M SANDS‘)NDATION 22-3483828

Form 990-PF (2017) page 11
Supplementary Information (continued)
N 3 Grants and Contributions Paid During the Year or Approved for Future Payment
i ndraduat,
pen, SRS || g
Name and address (home or business) o Yubstanua comnboior recipient
a Paid dunng the year
ATCH 15
1] & T T T » 3a 3,457,873,
b Approved for future payment
K & T T T S S S T S T T T » 3b
JSA Form 990-PF (2017)
7E1491 1 000

2FK1A6 F678 vV 17-5.2F 075707



Form 990-PF (2017)

‘ GEORGE H AND ESTELLE M SANDS .JNDATION

22-3483828

page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Busiess code Amount

(c}

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
{See instructions.)

® a o o o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments .
Dividends and interest from secunties . . . .
Net rental income or (loss) from real estate.

a Debt-financed property . . . . . ... ..
b Not debt-financed property . . . . . . ..

Net rental income or (loss) from personal property

(- B R N ]

Qther investmentincome . . . . . .. . ..

Net income or (loss) from special events - . .
Gross profit or (loss) from sales of inventory . .
Other revenue a

-h
- 0w O ~N &

-

14

27,977.

14

1,203,455.

16

957,120,

14

115,682.

18

2,229,264,

Gain or (loss) from sales of assets other than inventory

b

c

d

e

12 Subtotal Add columns (b), (d), and(e) , . ., .
13 Total. Add line 12, columns (b), (d), and (e)

4,533,498.

(See worksheet In line 13 instructions to verfy calculations )

4,533,498,

K1 #4"8:-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
7E1492 1 000

2FK1A6 F678

vV 17-5.2F

075707

Form 990-PF (2017)



Form 990-PF (2017) ’ GEORGE H AND ESTELLE M SANDS’INDATION 22-3483828  page 13
n

Information"Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described Yes | No

in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CaSh. . o e 1a(1) X
(2) Otherassets. . . . . . . i i it e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . o v v i it it e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . . .. . ¢ i 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . i i v i i i i i e e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . . L. L L e e e e e e e e e e e e e 1b(4) X
(5) Loans or loan guaramtees. . . . . .t i i i e e e e e e e e e e e e e e e e e e e e e 1b(6) X
(6) Performance of services or membership or fundraising solicitations . . . . . .. ... ... ... ... ..... 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, orpademployees . . . ... ... ... ... ..... ic X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described In section 501(c) (other than section 501(c)(3)) or N sectionN 5277, . . « v v v v v v vt v i i e e D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

correct, and complete Meclaratigh of preparer (other than taxpayer) s based on all information of which preparer has any knowledge

Sign ) * L 2lalg P Tt o e e g o

Here

Under penalties of pequry. I declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it Is true,

Signature of office, # trustee Date Title See instructions X |ves No
7l ol .
B Print/Type greparer's name Pr { re Da Check I'f PTIN
Paid HAL R TERR /6 bfm/m( y self-employed | PO0360976
Preparer [ = o » WITHUM SMITH + BROWN PC I Trmsen B 22-2027092
Use Only | Fmsaddress B 506 CARNEGIE CENTER STE 400
PRINCETON, NJ 08540-6243 | phoneno 609-520-1188

Form 990-PF (2017)

JSA
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2017 FORM 990-PF GEORGE H AND ESTELLE M SANDS NDATION 22-3483828
FORM 990-PF - PARY IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
[=]
. Date Date sold
Kind of Property Description g acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of FMV over or
expenses of sale Howabl basig 12/31/69 12/31/69 adj basis 0SS)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 44,
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 1,051.
TOTAL CAPITAL GAIN DISTRIBUTIONS 243,001.
SEE ATTACHED FIDELITY STATEMENT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
47,594, 40,014. 7,580.
BANK OF PRINCETON P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
68,519. 20,016. 48,503.
SEE ATTACHED RAYMOND JAMES ASSOCIATES P{ VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
120,000. 125,524.
SEE ATTACHED RAYMOND JAMES ASSOCIATES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
100, 000. 63,601. 36,399.
SEE ATTACHED RAYMOND JAMES ASSOCIATES P} VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
166,091. 154, 908. 11,183.
SEE ATTACHED RAYMOND JAMES ASSOCIATES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
270,772. 166,976. 103,796.
SEE ATTACHED RAYMOND JAMES ASSOCIATES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
151,881. 71,518. 80,363.
SEE ATTACHED RAYMOND JAMES ASSOCIATES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
93,467. 77,692. 15,775,
SEE ATTACHED RAYMOND JAMES ASSOCIATES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
215,838. 180,822. 35,016.
SEE ATTACHED RAYMOND JAMES ASSOCIATES P| VARIOUS VARIOUS

JSA
7E1730 1 000

2FK1A6 F678

vV 17-5.2F

075707




2017 FORM 990-PF . GEORGE H AND ESTELLE M SANDS NDATION 22-3483828
FORM 990-PF - PARY IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
King of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less altowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PROPERTY TYPE: SECURITIES
87,615. 45,479. 42,136.
SEE ATTACHED RAYMOND JAMES & ASSOCIATES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
28,213. 31,9189. -3,706.
SEE ATTACHED RAYMOND JAMES & ASSOCIATES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
129,477, 113,453. 16,024.
SEE ATTACHED STIFEL, NICOLAUS & CO STATE |P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
2,383,966. 2,327,733. 56,233.
SEE ATTACHED STIFEL, NICOLAUS & CO STATE (P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
735,171. 752,414. -17,243.
SEE ATTACHED STIFEL, NICOLAUS & CO STATE ([P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
972. 972.
SEE ATTACHED UBS FINANCIAL SERVICES STAT |P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
69,751. 65, 354. 4,397.
SEE ATTACHED UBS FINANCIAL SERVICES STAT (P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,834,821, 1,693,636. 141,185.
SEE ATTACHED UBS FINANCIAL SERVICES STAT [P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,598,618. 2,278,014, 331,042,
SEE ATTACHED UBS FINANCIAL SERVICES STAT |[P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,741,845, 1,710,996. 32,839,
SEE ATTACHED UBS FINANCIAL SERVICES STAT |[P] VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
746,448, 497,233, 249,215.
SEE ATTACHED UBS FINANCIAL SERVICES STAT |P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
1,777. 1,777.

JSA
7E1730 1 000
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2017 FORM 990-PF GEORGE H AND ESTELLE M SANDS NDATION 22-3483828
FORM 990-PF - PAR® |V
CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME
P
Ki Date Date sold
ind of Property Description z‘:)r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
SEE ATTACHED WILLMINGTON TRUST STATEMENT [Pl VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
32,6091. 32,691.
SEE ATTACHED WILLMINGTON TRUST STATEMENT (P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
585. ~-585.
SEE ATTACHED WILLMINGTON TRUST STATEMENT (P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
398, 964. 398, 964.
SEE ATTACHED WILLMINGTON TRUST STATEMENT P| 01/01/2016) 12/31/2017
PROPERTY TYPE: SECURITIES
10,696. 10,696.
SEE ATTACHED US TRUST STATEMENT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,185,178. 2,091,496. 94,822.
SEE ATTACHED US TRUST STATEMENT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,507,925, 1,259,642, 250,997,
SEE ATTACHED US TRUST STATEMENT P| VARIOUS VARIOQOUS
PROPERTY TYPE: SECURITIES
26,342. 23,292. 4,182,
SEE ATTACHED US TRUST STATEMENT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
5,063. 5,482. 1,373.
SECURITIES LITIGATION - AGI INC P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
319. 319.
TOTAL GAIN(DOSS) vt vvesfvtovssoneosannssssoennssaseses s e e s e a s s 2,229,264.

JSA
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2017 FORM 990-PF G.GE H AND ESTELLE M SANDS FOUND’ON 22-3483828

ATTACHMENT 12

FORM 990PF, PART II - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
SECURITY DEPOSITS 254,476.
TOTALS 254,476.

2FK1A6 F678 vV 17-5.2F 075707



LOLSLO dAZ°6-LT A 8L94d 9VTIMAZ
€1 INIWHOVLLY

0 0 0 STYIOL ANVYD
07580 ON ‘NOLIDNIHA
00%
00°T YAINTD TIDANYYD Z06
AALSNUL OYTANIIYYD SANVS HY¥OgEa
0vS80 ON ‘NOIIONIH
00%
00°T WAINED FTIDANYYD 206
FELSNYL SANVS HIZGVZITd
. 0PS80 ON ‘NOLIDONINA
, 007
00°T WAINID TIDANYYD 206
TALSNYL SANVYS H AT¥3ddr
SAONVYMOTIY  SNVId LIJANAd  NOILWSNAAWOD NOILISOd OL QAIOATd MAAM SSTYAAY ONY FAWYN

¥IHIO ANV FAXOTANT OL 9434 SHMNOH FOVMEAY ANV ATLIL

IJ0V FSNIAXE SNOILALGIUINOD

€1 INIWHOVLIY SAALSAYL ANV ’SHOLOWYIAd 'S¥dDIdd0 40 LISIT - IIIA 1u¥d '3d066 WO

8z8E8vE-Z2 dd-066 Wd04d LT0C NOILYANNOd SANVYS W ITTHLST ANY H IADI0IED



2017 FORM 990-PF G.GE H AND ESTELLE M SANDS FOUNDIRAON 22-3483828

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 14

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

WILMINGTON TRUST INVEST MGMT 61,167.
1100 NORTH MARKET STREET

WILMINGTON, DE 19890

INVESTMENT MANAGEMENT SERVICES

U.S.TRUST INVEST MGMT 81,734.
114 WEST 47TH STREET

NEW YORK, NY 10036

INVESTMENT MANAGEMENT SERVICES

RAYMOND JAMES INVEST MGMT 60,557.
880 CARILLON PARKWAY

SAINT PETERSBURG, FL 33716

INVESTMENT MANAGEMENT SERVICES

TOTAL COMPENSATION 203,458.

2FK1A6 F678 vV 17-5.2F 075707



ST INIWHOVLILY

‘000’02

*000°ST
*000°652

. '00s 22

*000°02

TYYINID

THHANED

TYYINID

TWYANID

TYYANID

TYY3ANID

LNOOWY

ST INIRHOYIIV

NOILAESIYINOGD YO INWHD JO

asoddnd

828EQVE-TT

LOLSLO dZ°S-LT A

od
dINON

od
JNON

od
JNON

od
3NON

od
JNON

od
3NON

INZIdIDAY J0 SNLVLS NOILYANNOZ
aNy
YOLNEITYLNOD TYILINVLSHAS OL dIHSNOILWVTIIY

8L9d 9VINIZ

0680 N ‘NOLIONIUd
dOWId NOILVA¥ISIUd INO
ISAYL GNY'T AYMNITES NVLIYWY % JUUMVIIA

0¥S80 ON ‘NOLIDNIN¥d
LS NOLMDOLS ¥SE
NOILUYANAO LIMOUMHIANNA

ZhG80 ON “NOLIADNI¥A
LS NOOdS¥IHLIM Z0T
NOLJIONI¥d 40 TIDNNOD Si¥¥

§0980 ON ‘NOINIYL
ZL8 X0€ Od
SN3HOLIX dQ0S YWAYY NOLNIHL

Z¥S80 ON ‘NOLIINIUI
LS NOOJSYIHLIM G9
AMWIEIT JITd0d NOLIONINd

0%S80 CN “NOIIONIY¥d
a¥0od NMOLNOYYIH 006
JAYS

SSIYQAY ONY IWYN INITJIDI¥

YYIX FHI ONTENd dI¥d SNOIINEIYINOD ANY SINWYD - AX I¥¥d "3d066 WiOJ

Ad-066 Wd0d £10¢C

NOILYANAOd SANVS W ITTILSE ANY H IDH0ID




ST LNIWHOVLILY

*006°2
"005‘2
*00S

“00S°T

. *000°ST

*000°2

LNNORY

TT(@TINGD) ST INAWHOVLIIVY

TYYINED

TYHIIANTO

TYHINID

THYINID

TVEINIO

THYIANID

NOILAGIYLNOD ¥O ILNWYD J0 3S0dund

828€8VE-2T

LoLSLO 2 S-LT A

od
3NON

od
JNON

od
dNON

od
INON

od
JNON

24
3NON

INIIJIOIY JO SALYLS NOILVANNOL
ANy
YOLAdI¥INOD TVILNVLSENS OL dIHSNOILWIZA

894 9YTNAZ

0vG80 CON ‘NOLIONIY¥d
3DYTd NOS3IF0Y TA¥d 66
YOMA-YL1O FDYNOS3Y YIONVYD LSvINd

0rS80 CN ‘NOLIINING
¥qd INIWONOW T
NOILWANNOd ISNOH HINAOD

0rS80 PN ‘NOLIONIN¥A
LS NOLXDOLS SS
NIAYOW 30 SANII™A

0¥S80 CN ‘NOLIDNIY¥d
JAY LD3JAS0¥d €1L
NOTIVANNGA MYYd JNVAOUVH

9€580 CN ‘NOLIDNINA
¥ OHOHSNIVId 3INO
NJd WILSAS IUYOHLTYIH NOLIONIEA

ZrG80 ON ‘NOLIININA
LS (USSUN 86T
NOLIONI¥d 30 ALIIDOS TUDIHOLSIH

SSTHAAY ONV IWYN LNIIJIOTA

YYIX FHL ONIFOd dIVd SNOIINGI¥INOD ONY SINWY¥D - AX 1¥¥d '3d066 WHOJ

dd-066 WdOd (10

NOILVYANNOd SANYS W JTTIILST ANY H IOHOID



LoLSLO d4Z°G6-LT A 9L94 9Y¥IMAZ

ST LNIWHOWLILY

50980 CON ‘NOLNIYUL

. od 06L XO0€ Od

*000°0S TYYANID INON NOINTYL I0 NOISSIW 3NIOs3Y
€680 PN ‘NOIONINNIJ

24 T¥o¥ TTIIW SOLIL 1€

*000°seZ TWIIANID JNON J0SSY QIHSUILYM ANOLSTTIIW-XOOHH XINOLS FHL
0S80 ON ‘NOLIDNINA

od avod TYLSI¥¥od 002

*000°0S THHIANTD INON AdSY3IL MIN 40 SIONIIAOV ONOOA
0pS80 ON ‘NOLIONIEd

od LS NOSIYMVH N LE2

*000°S0€ TYWYINID dANON av¥nds INISIY IV ISYIA NOLIDNIHd
ZhS80 ON °‘NOLIONIHd

. 2d pLE XO€ 0d
100562 TYNANED INON 30WdS NI4O NOIIONI¥d 3O SANITH

09580 ON ‘NOLIININ™E

od LS SNIDOIM 12
*005°02 TWYANID ANON SdoL IH
LNNORWY NOILNGINULNOD YO LINVYO 40 3ISodind INZIdIOdY 40 SALUYLS NOILYANNOd SS3YAAVY ANV IWYN INIIIDIY

aNy
YOLNdI¥INGD TYILNYISEAS OL dIHSNOILVIZY

T (@ INGD) ST INARAOVIIV

' 8z8E8bVE-C2 dd-066 W04 L102Z NOILYANNOd SANYS W ITTILSI ONY H IDU0ID



ST INIWHOVLILY

*000°s22
‘GLTEET
‘000°ST
*000°0§

' ©000°SL

*000°S

TYYIANID

TYYINID

TYYINITD

TYYINTD

TRIINTD

TYHINID

LNNOWY

T (T INGS) 6T INTWHOVIIY

NOILAGIYINOD YO INWYD JO IS0dund

8z8€e8pe-22

LoLSLO dZ°G=L1 A

2d
3INON

24
3NON

od
dNON

2d
3NON

a4
dINON

ad
INON

INJIJIDEY 40 SALVIS NOILYANNOA
ANy
YOLNIIYINOD TYIINWISHAS Ol dIHSNOILWTINW

8L93 9VINJIZ

8v980 LN ‘ITTIATONITUMVI
YoM SS3EONI¥d ST
SLNYYO ¥ADYIR ¥ILYIUD

1£980 LN ‘JOYNOH
¥a FTHLINID 2T
NOIIWVNISINIWAY TYNOILYDNAT ¥0d NOILWANAOL

00580 ON ‘NOLIIONI¥A
L3FYLS NOIMIOLS 21
LJO3INNOD ¥IIALNATOA

0¥S80 CN ‘NOLIDNINA
dOWId ALISYIAINA T6
FYILYIHL YILUYOIR

I1980 ON “NOINJVL
Ld3WLS JWINID 212
4070 STHID dNY SAOH

0rS80 ON ‘NOLIDININA
L33YLS THOOW 1ST
aNnd 0t

SSAUAAY ANV JIWYN INIIJIDTH

YYIXA 3HL ONTYNA dIVd SNOTINEIYINOD ONY SINVED - AX L¥Yd 'Jd066 WHOJ

3d4-066 WAOJ LT102

NOILVANNOA SANYS W JTIILSI GNY H IDYOID



ST LNIWHOWLLY

*00S°SL
‘000’002
*000°se
*000°ST

. 1000°LT

*000‘0S€E

THIINID

TYIINID

TVIINID

TRYINTO

TYYANID

THYINGD

INNOWY

T{GINDD) ST INGWHOVILIY

NOILAGIHINOD ¥O INWYO JI0 3S0dund

828€8PE-2Z

LOLSLO d2°G-LT A

ad
INON

od
3NON

ol |
JNON

od
dNON

2d
3NON

od
3NON

LNII4ID3d J0 SALVLIS NOILVANNOJA
and
YOLNEIWINOD TYIINYILISENS OL dIHSNOILYIZY

8194 9YIMNIZ

81980 CN ‘NOLNIAL
L3TYLS ANYINVO 101
LNTHJOTIAIA ATIWYA ANY ATIHD TIIHTIIR

11980 ON ‘NOINIYL
LS ¥IDNAW 16T
SANII¥I LITYLS ¥IADYAW

€6590 ON ‘TTIH KMD0H
LS NOLONIHSYM ¢9
ANHEIT SHOOUL AWK

671980 CN ‘NOINZYL
POT# AWOH IADATHEHINYND GESE
ALNAOD HIADYAW - AJSYIAL MAN XOWYILIT

0S80 LN ‘NOLIONIN¥A
20T# Y0¥ YIAANVXIATY L0L
SIDIAYAS XTIWYA HSIMIAL

8V980 ON ‘ITTIATONIUMVI
JAY NOLIDNI¥d 088T
£N LNOY4 JIWOH

SSIYAAY ANV IWYN INIIJIDTA

VIR FHL ONI¥Nd dIVd SNOILNGIYINOD GNVY SINWYED - AX I¥Yd 'dd066 WIOd

dd-066 WNOd L102

NOILYANNOd SANVYS W JATIILSI ANY H IDHOID




ST INIWHOWL.LY

*000 ‘ST THIANTD
*000°9% TYHINTD
"GbS ‘0§ TYYINID
*000°8§ THIANID
*00€ 88T TVYINED
"000°01 TYYINED
" LNNOWY NOILOST¥INOD ¥O INVNS JO dsodund

T (@, INOD)T G INAWHIYIIY

' 828€8VE-22

LoLsLo dZ2°G-LT A

od
INON

od
INON

a4
dNON

od
3NON

od
dNON

od
INON

INJIdIDAY¥ 40 SNLVYLS NOILYANNCI
aNy
YOLNEIYINOD TYILNVLISHENS OL dIHSNOILVIIYH

8£94 9V¥IMAZ

60980 CN ‘NOLNJIHUL
ANNIAY NOLNITO HLYON 80T
NOILVANAOA NOIIWDAJI DJITHNAd NOLNIYL

11980 ON ‘NOILNJYL
064 LITYLS QYONE ‘S 6EP
TOOHDS JISAW ALINNWWOD NOLNAYL

11980 ON ‘NOLNIJL
JONIAY NOINITID °S GL9
avnds SAJYID NOLINIUL

0580 ON ‘NOLIINIUd
JAIYA INFWONOW T
NOLIDNINd ITHYNIVISNS

POT6T ¥d ‘YIHATIAVIIHA
aIv¥A3INOg 3II1¥Nd 81
ANA3 SHYTIOHDS NOILVANNOA ONISHAN SANVYS

80980 CN ‘dIHSNMOL FONIUMVT
Q¥ ITIIAIINDUMYT 1€2
SAIM I3d

SSIYAQY ANV JIWYN INIIJIDFY

YYAX JHI ONIYMNd dIVd SNOILNEIYINOD ANV SINVHED - AX I¥¥d "dd066 WiOd

dd-066 Wd0d LT02

NOILYANNOJ SANYS W ITTIILST INY H JIY0ID



LoLsLo AZ°6G-LT A 8.93 9YTIMN3IZ

ST LNIWHOVLLIY

ZrS80 ON ‘NOLIONINA

. 2d 0€€ ILINS ‘TUYNDS ¥IAWNTY INO

*006°L2T TYYANTD ANON TYHINID FLYWITO

20980 ON ‘NOLNIYL
o4 022 x08 0d
‘oot‘eze TEAINID ANON INFRIAZIHOY ATIWVE ANY QTIHD 904 ¥ILNID

POTLO CN ‘MYUMAN
2d ANNIAY NOLJAITO TILT
*000°‘0S THIIANTO INON NOILUYZINYDYO HLAOX DITOHIYD

01980 N ‘NOINIYL
od IS NITINYEI 3 GE€§
*000°ST THYANES ANON CON JYIJJWYD

61186 WM ‘TTLLVAS
. o4 00§ 3LINS ‘ILIIYLS NOSIHYVH LS3IM 00T
‘0052t TYYINID ANON NI¥ATIHD ¥0d ¥YS¥D

Z0TL0 ON “YIVYMAN

Jd ¢ 4LS IS RISTYH Gf
‘00521 TYYENID dNON AISHIL MAN J0 NIYATIHI HOd SILYIOAQAY
INNOWY NOILNGINLNOD H¥O INWYD 30 IS50d4nd INJIdID3Y¥ 40 SALVLS NOILWYANNOA SSTYAQY ANY IAWYN INIIJIDFY

any f
YOLAGI¥LINOD TYIINYISENS OL dIHSNOIIVIIM

=T, INOD) ST INIWAOVLIY
WVaX GHI ONIUNd GIVd SNOILINEININGD ANV SINWND - AX LUVd '1d066 WdO4

! 8Z8€8bE-2TT d4-066 W03 LT0Z NOILVANNOS SANYS W ITTILSI ONV H JOHO3ID



LOLSLO dZ°G=LT A 8L94 9YTINIZ

ST INIWHDYLLY

60680 £N ‘NMOINIQYOd
. od ay SNEWNTOd JIONIWOTI 00ZT
*000 ‘0¢€ TYYIANID INON ALIIDOS THENLTINDINOVY £N

871980 ON ‘NOILNINL

od 133ULS ALVLIS M 606

‘00006 TYAENID INON NOINFYLI A0 ONINYYAT 3 SINNAL HOINAL TYNOILUN
L0880 [N ‘¥ILYMIDAIHE

od AV INWIANII 021

"000°ST TYAINID INON KINMOD L3ISYIHOS 0 SHIATLNATOA ADWHALIT
09680 N ‘NOLIININA

24 AIIYID ISOUWI¥Ud SS

*000°ST TYHANTD ANON 34IT GNY AOWNIALIT
61980 PN ‘NOLTIWVH

. 2d 9T IIS ‘a¥ IDAIYEYANYND GE9€
*000°GE TYEANTD ANON XINNOZ ¥ADYIW SUIAAIOIUYD HIIVIYALNI

81980 N ‘NOINIYL

24 1S qOooM 0t
‘000°s2t TRIINTD 3NCON SATSI
LNNORY NOILNEIYLNOD ¥0 LNWVEO JO0 ISOdund INFIJID3Y J0 SALYIS NOILVANNOA SSIYAAY ANV FWUN INIIdIDFA

any
¥OLAGIYINOD TYILNVILSENS Ol dIHSNOILWIIY

TG INGD) ST INIRHOVLIIY

YVAX FHL ONI¥NA JIVd SNOIINGIYINOD ONY SINYYD - AX LUVd 'dd066 WHOJ

‘ 828€8bE-22 4d-066 W¥Od LT102 NOILYANNOd SANYS W ITTILST ANY H IDYOID



LOLSLO dZ°G-LT A 8L94 9VINAZ

ST INIWHOYLILY

80980 CON ‘NOINIVL

. od 1S ¥3AONVH I 91

*000‘S¢L TTHANID JNON ONI NOILYIDOSSY NMOLNMCQ NOLNJIHL

81980 CON ‘NOINIYL
303 JAY AUMMNYVYA TLP
T000°LP TYIIANID INON SNYOHD SNIYATIHD NOLNIHL

0¥S80 ON ‘NOLIONINA

oa L3FYLS WIADUIN 6

*000°S2 TYEINID ANON KYgo0¥d NIIWO XFI3d FHL
0¥S80 ON ‘NOIFONINA

ad 1S NOIMJOLS G%

*0000§ TVYINID 3INON YAINID IDUAOSFY UOINIS NOILAININUd
Z¥S80 LN ‘NOLIFININA

. 2a T 9IS IS NYSSUYN 061
*005°L TYYINTD ANON YIOHJITHID NOLIININA

00580 N ‘NOILIIONING

2d JAY LI3dS0dd L8
*000°G2 TWIINTD 3NON YIILNID NMOLSYIVILE-NOLIDNI¥A
LNNOWY NOILOEIMLNOD YO INWHO J0 IFS0d¥nd INIIJIDAY 40 SALVIS NOILVYANNOL SSUAAY ANV IWYN LNIIJIDIA

aNvy
YOILAGIYINOD TYILNYLISENS OL dIHSNOILYIIY

(@ INOD) 6T INARHOVIIV

¥Y3X JHL ONINNA dIVd SNOTLAGIHINOD dINY SINWMD - AX I¥¥d '3d066 WiOJI

! 8z8E8vE-CT dd-066 W¥OJ L102 NOILUYANNOZ SANVYS W ITIILSE ANY H 3IDH03D



ST LNIHHOVLLY

TL8LSV T aI¥d SNOILASININOD TYIOL
*000°GY TYYINTD
' TEGZ'8L THIANTD
*000°SZ THUINTD
LNNOWY NOILASININOD ¥O INW¥9 40 3ISodund

T {@TINOS) 6T INAWHOVLIIY

LOLSLO dZ°6-LT A 8494 9¥IMIZ
81980 N ‘NOINIVL
a4 JAY NOLONINNIA TEF
ANON NOLNIY¥L I0 VORX
80980 CN ‘NOLNJYL
2d ¥Z 3LS 1S auodg N b
JNON SHANLYYd XTIWYA HIN
0vS80 CN ‘NOLIONINA
o4 LS NOIMDOILS Z2
INON SADIAYIES ONITISNNOD ALINIY¥L
INIIAIDAY 40 SNLVLIS NOILYANAOJ SS3AYAAY ANV TWYN INIIJIDTY

anNy
¥OLNEIYINOD TYILNYLISENS OL dIHSNOILVTIAY

YY3IA FHI DNIYNA JIVd SNOILAETHLNOD OGNV SINVHD - AX I¥Ud '3d066 WiO0d

8Z8EBVE-ZZ dd-066 Wd0d L10¢C NOILYANNOA SANWS W FTTILST ANY H IOH03D



