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,‘ J OME No 1545-0052
rom 990-PF . 4 _ Return of Private Foundation _
. - or Section 4947(a)X1) Trust Treated as Private Foundation 201 7
> Do not enter social security numbers on this form as it may be made public.
pepartiment of thegrreasury *> Go to www.irs.gov/Form990PF for instructions and the latest information Open to Public Inspection
For calendar year 2017 or tax year beginning , 2017, and ending y
A Employer identification number
.JOHN_L & GRACE P SOLDOVERI FOUNDATION IN 22-3267801
785 TOTOWA ROAD B Telephone number (see instructions)
TOTOWA, NJ 07512 973-790-6282
C If exemption application 1s pending, check here » D ,é
G Check all that apply _4 Initial return | |Imtial return of a former public charity [p 4 Foreign orgamizations, check here - D
| Final return || Amended return '

— —

- e  — — e T
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Form 990-PF (2017) JOHN L & GRACE P SOLDOVERI FOUNDATION IN

22-3267801

Page 2

ayale = Waee 3 [P |

A, ine

| @ AP,

Cend A€ inny

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perod?
If 'Yes,' the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes

No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b)
Base period years Adjusted qualifying distributions

Calendar year (or tax year

(C?
Net value of
noncharitable-use assets

d
Dustnbtgtu?)n ratio
(co! (b) divided by col (c))

beginning 1n)

2016 322,499. 6,527,002, 0.049410
2015 320, 287. 6,539,684. 0.048976
2014 244,630. 6,650,453, 0.036784
2013 259,501. 5,753,344, 0.045104
2012 193, 300. 4,572,493, 0.042275
Total of line 1, column (d). 2 0.222549

3 Average distribution ratio for the 5-year base period ~ divide the total on fine 2 by 5 0, or by the
number of years the foundation has been in existence If less than 5 years 3 0.044510
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 6,847,072.
5 Multiply ine 4 by line 3 5 304,763.
6 Enter 1% of net investment income (1% of Part [, iine 27b) 6 2,418.
7 Add hnes 5 and 6 7 307,181.
8 Enter qualifying distributions from Part XlI, line 4 8 324,590.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

BAA TEEAO303L 08/24/17

Form 990-PF (2017)



Form 990-PF (2017) JOHN L & GRACE P_SOLDOVERI FOUNDATION IN 22-3267801 Page 3
[Part IV TCapital Gains and Losses for Tax on Investment Income

(23 1etpad descrls i) of mopegh id (for eyayole (27 Pofale T L O G A —

:

—

l 10 Bﬁ any persons Become substantial contributors during the tax éejr? If 'Yes,' attach a schedule Ilshng therr names

W

BAA Form 990-PF (2017)

TEEAQ304L 08/24/17



Form 990-PF (2017) JOHN L & GRACE P SOLDOVERI FOUNDATION IN

22-32%01 Page 4

[Part VI |Excise Tax Based on Investment Income (Section 4340(a), 4340(b), 4340(e), or 4348 — see instructions)

1 a Exempt operating foundations described 1n section 4940(d)(2), check here > U and enter 'N/A' on fine 1
Date of ruling or determination letter. (attach copy of letter if necessary — see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here ™ and enter 1% of Part |, line 27b

1

2,418,

‘ Li.‘!‘(n--hls 'Wh' “—_-:’t-ae’— L lwe NTh Tuncnt foraian --n-----l-'uu;m ans _Imoato i[ 11 lﬂl_{b\ ¢




Form 990-PF (2017) JOHN L & GRACE P SOLDOVERI FQUNDATION IN 22-3267801

Page 5

[Part VII-A™ [Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes,' attach schedule” See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
adwisory privileges? If 'Yes,' attach statement See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > N/A

Yes

No

14 The books are in care of » FOUNDATION Telephone no. » 973-790-6282

Locatedat » 785 TOTOWA ROAD TOTOWA NJ ZiP+4* (7512

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF 1n fieu of Form 1041 — check here.
and enter the amount of tax-exempt interest received or accrued during the year '| 15 |

16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a
bank, secunties, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FInCEN Form 114 If 'Yes,'
enter the name of the foreign country ~ »

[Part VII-B_[Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either avallable
for the benefit or use of a disqualhfied person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) DYes No

b If any answer is 'Yes' to 1a(1)—§6), did any of the acts fail to qualfy under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here > D

¢ Did the foundation engage in a prior year n any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20177

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942())(5))

a At the end of tax year 2017, did the foundation have ang undistributed income (lines 6d
and 6e, Part X)) for tax year(s) beginning before 2017
If 'Yes,' list the years » 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (if applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions )

¢ If the prowvisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

b If 'Yes,' dnc‘i nAhave excess bu5|ne§§ h1or[glngs in 2017 as a‘resulg of (1) any Burchase by the foundation

Aemmionbibind Amennan CO 4O Al Jmmmn -~ fonw Jnmmmoar cmein ~amm s

No

>

1c







Form 990-PF (2017) JOHN L & GRACE P SOLDOVERI FOUNDATION IN

22-3267801

Page 7

[Part VIl ]Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services >

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianies served, conferences convened, research papers produced, etc.

Expenses

1 NONE

(a) (b) (c)
Corpus Years prior to 2016 2016

(d)
2017

1 Distributable amount for 2017 from Part XI,
line 7

339,936.

2 Undistnibuted income, If any, as of the end of 2017

a Enter amount for 2016 only 309‘, 151.

b Total for prior years 20 , 20 20 0.

3 Excess distributions carryomf any,m(m.
afrom 2012
b From 2013
¢ From 2014
d From 2015
e From 2016
f Total of lines 3a through e 0.

4 Qualifying distributions for 2017 from Part

Xll, ined > $ 324,590.
a Applied to 2016, but not more than line 2a

309,151.

b Applied to undistributed income of prior years
(Election required — see instructions) 0.

¢ Treated as distnbutions out of corpus
(Election required — see nstructions) 0.

d Applied to 2017 distributable amount

15,439.

e Remaining amount distributed out of corpus

(o] (o)

5 Excess distributions carryover applied to 2017

(If an amount appears in column (d), the
same amount must be shown in column (a) )




Form 990-PF (2017) JOHN L & GRACE P SOLDOVERI FOUNDATION IN 22-3267801 Page 8

lPart X_|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see mnstructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes A

a Average monthly fair market value of secunities. LE] 6,493,436.
b Average of monthly cash balances 1b 450,077.
¢ Fair market value of all other assets (see instructions) 1c 7,829.
d Total (add lines 1a, b, and ¢) 1d 6,951,342,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) l 1 e] 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 6,951, 342.
4 Cash deemed held for chantable activiies Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 104,270.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 6,847,072.
6 Minimum investment return. Enter 5% of ine 5 6 342,354.

Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations

and certain foreign organizations, check here™ nand do not complete this part.)
: - - e

«©

__ — N 10 Analysis of ine —9-
a Excess from 2013 I__i




Form 990-PF (2017) JOHN L & GRACE P SQLDOVERI FQUNDATION IN 22-3267801 Page 9

IParS 5” Iungistribuieg Income (see instructions)

T S e -







Form 990-PF (2017) JOHN L & GRACE P SOLDOVERI FOUNDATION IN 22-3267801 Page 11
[Part:XV.| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ”srﬁgw l:r?; Irselggtiggll\\%d?oa " [Foundation Purpose of grant or
any foundation manager | Status of contribution Amount
Name and address (home or business) or substantial contnibutor | "€CIPIENt
a Paid during the year
SEE ATTACHED SCHEDULE NONE PUBLIC [QUALIFYING 275,860.
TOTOWA NJ 07512 CH DISTRIBUTIONS UNDER
SECTION 4942 (G)
(GENERAL USE - NO
FESTRICT ION)
Total > 3a 275, 860.
b Approved for future payment




Form 990-PF (2017) JOHN L & GRACE P SOLDOVERI FOUNDATION IN

22-3267801

Page 12

[Part XVI-A [Analysis of Income-Producing Activities

a
b
c
d
e
f

g

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) () ()] Related or exempt
Business Amount Exclu- Amount function income

code sion (See instructions )

1 Program service revenue. code

Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

4 Dwvidends and interest from secunities 14 200, 310.

P
=

—

. 18087-5045

a, MD 21046

c

>

[=]

>

©

T

o

o

3] 8 ¢
2 2 g
E o £
c 205
& 23
o - _ g =




Form 990-PF (2017) JOHN L & GRACE P SOLDOVERI FQUNDATION IN

22-3267801 Page 13

[Part XVII_[Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
descnibed 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt orgamzation of
(1) Cash
(2) Other assets
b Other transactions’
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees

Yes | No

X
X
X
X
163 X
X
X
X
X

d If the answer to any of the above i1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation If the foundation recetved less than fair market vajue in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 507(c) of the Code (other than section 501(c)(3)) or In section 5277

b If 'Yes,' complete the following schedule.

E]Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t 1s true,

correct, and complefe Declaration of preparer (other #5hn taxpayer) is based on all information of which preparer has any knowledge
Sign m‘lasy rgirlrﬁsfhu: ®
Here | b /i lr# P prmecron Beparey shou below”

Signatfire of officer or trustee Dat Title E’(" Yes D‘°
Print/Type preparer’s name Prepa?(s,l / Date j Check D 4 |PTIN
Paid DAVID M. CORRY ya L1512 self-employed P00476533
Preparer |Frmsname ™ BRUNQO DIBELLO & C FrimsEIN ™ 22-2414251
Use Only |[Frmsaddress ™ 785 TOTOWA ROAD
TOTOWA, NJ 07512 Phone no 973-790-8800

BAA

TEEAOS03L 08/24/17

Form 990-PF (2017)




2017 FEDERAL STATEMENTS PAGE 1
JOHN L & GRACE P SOLDOVERI FOUNDATION IN 22-3267801
STATEMENT 1
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(2) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
_PER BOOKS _ INCOME  _NET INCOME _ PURPOSES
$ 8,730. $ 6,000. $ 2,130.
TOTAL § 8,730. § 6,000. S 0. 3 2,730,
STATEMENT 2
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET () (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME __ _NET INCOME __PURPOSES
$ 21,000. $  10,000. $ 11, 000.
TOTAL §  21,000. $___10,000. 3 0. 3 11,000.
STATEMENT 3
FORM 990-PF, PART |, LINE 18
TAXES
(3) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
PER_BOOKS INCOME __ _NET INCOME __PURPOSES
FOREIGN TAX WITHHOLDING 5 1,721. $ 1,721.
SECTION 4940 TAX 2,416,
TOTAL $ 4,137. 1,721. § 0. $ 0.
STATEMENT 4
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(B) (B) NET (C) (D)
EXPENSES  INVESIMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME _ _NET INCOME PURPOSES
INVESTMENT FEES $  46,317. $  46,317.
MISCELLANEOUS 15. 15,
TOTAL § 46,332. 5 46,332, § 0. 3 0.




2017 FEDERAL STATEMENTS PAGE 2
JOHN L & GRACE P SOLDOVERI FOUNDATION IN 22-3267801
STATEMENT 5
FORM 990-PF, PART I, LINE 15
OTHER ASSETS
FATR MARKET
_BOOK VALUE VALUE
DIVIDENDS RECEIVABLE S 778. $ 778.
FEDERAL TAX PREPAID/RECEIVABLE 5,817. 5,817.
TOTAL $ 6,595. $ 6,595,
STATEMENT 6
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM {A) DESCRIPTION ACQUIRED ACQUIRED SQLD
1 5,000 VALLEY NATIONAL BANCORP PURCHASED VARIOUS 11/29/2017
2 STMT ATTACHED RAYMOND JAMES UMA-IMNA PURCHASED VARIOUS VARIOQUS
3 STMT ATTACHED CHARLES SCHWAB PURCHASED VARIOQOUS VARIOUS
4 STMT ATTACHED MERRILL LYNCH PURCHASED VARIOQOUS VARIQUS
5 UNRECAPTURED SEC 1250 GAIN PURCHASED
6 CAPITAL GAIN DISTRIBUTION PURCHASED
7 STMT ATTACHED CHARLES SCHWAB PURCHASED VARIOUS VARIQUS
8 STMT ATTACHED MERRILL LYNCH PURCHASED VARIOQUS VARIQUS
9 STMT ATTACHED RAYMOND JAMES UMA-IMNA PURCHASED VARIOUS VARIOUS
10 WASH SALE
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (1.0SS) 12/31/69 _12/31/69 (1)~ (J) (L.0SS) ‘
1 60, 079. 58,297. 1,782. S 1,782.
2 77,995. 71,515. 6,480. 6,480.
3 264,115. 205, 352. 58,763. 58,763.
4 153, 565. 155, 005. -1,440. -1,440.
5 85. 0. 85. 85.
6 1,260. 0. 1,260. 1,260.
7 82,039. 95,971. -13,932. -13,932.
8 267,564. 235, 923. 31,641, 31, 641.
9 339, 627. 318, 967. 20, 660. 20, 660.
10 278. |
TOTAL § 105,577
STATEMENT 7

FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:
NAME:

CARE OF:

STREET ADDRESS:

CITY, STATE, ZIP CODE:
TELEPHONE:

E-MAIL ADDRESS:

FORM AND CONTENT:
SUBMISSION DEADLINES:

ROBERT SOLDOVERI

785 TOTOWA ROAD
TOTOWA, NJ 07512
973-790-6282

WRITTEN REQUESTS; NATURE OF CHARITY; TAX EXEMPTION
DECEMBER 31




2017 FEDERAL STATEMENTS PAGE 3

JOHN L & GRACE P SOLDOVERI FOUNDATION IN 22-3267801

STATEMENT 7 (CONTINUED)
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

RESTRICTIONS ON AWARDS: MOST CONTRIBUTIONS WILL BE MADE TO LOCAL CHARITIES
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