EXTENDED TO NOVEMBER 15,

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

rom 990-PF

Department of the Treasury
Internal Revenue Service

2018

P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

2949130704518

OMB No 1545-0052

2017

Open fo Public Inspection

For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
THE CLIFFORD FAMILY FOUNDATION
CHARITABLE TRUST 22-3025894
Number and street {or P O box number if mail 1s not delivered to strest address) Room/suite  |B Telephone number

C/O FRANK P. CONRAD, 8 CEDAR ROAD

(781) 899-6460

City or town, state or province, country, and ZIP or foreign postal code

Cu exemption application 1s pending, check here > D

»[ ]

D 1. Foreign organizations, check here

2 Foreign organizations mesting the 85% test,
check here and attach computation

|:] Final return [___I Amended return
[:] Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation \9 \L

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here L]

WESTON, MA 02493

G Check all that apply* |:| Initial return D Initsal return of a former public charity
[:] Address change CI Name change

H Check type of orgamzation E Section 501(c)(3) exempt private foundation

I Fair market value of all assets at end of year }J Accounting method: D_{_—] Cash [:] Accrual f

(from Part I, col. (c), ine 16) [___l Other (specify)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here B[]

2 »3 22,313,695 .|(Partl,column (d) must be on cash basis.)
Part || Analysis of Revenue and Expenses d) Disbursements
B o oo | JOfOmemG, | Ollelsment | oA | QSR
1 Contributions, gifts, grants, etc., received 3,830,008. N/A
2 Check>|:] If the foundation 1s not required to attach Sch B
3 Gk vaimema® and temperary
4 Dividends and interest from securities ‘R 197,190. 197,190. STATEMENT 2
5a Gross rents
b Net rental iIncome or (loss)
’m 6a Net gain or {loss) from sale of assets not on ine 10 2 7 4 2 1 1 8 0 1 . STATEMENT 1
2| bosmnen ™ 8,537,657,
3 7 Capital gain net iIncome (from Part IV, line 2) 4 7 9 6 7 7 5 0 5 .
€| g Netshort-term capital gain
9 Income modifications
Gross sales less returns
102 and allowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other iIncome <40,990.> <40,990.p> STATEMENT 3
12 Total Add lings 1 through 11 6,408,010.] 5,123,705.
13  Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages - — —
o 15 Pension plans, employee benefits '{t 1 tIV"U
@162 Legal fees STMT 4 8,344. 0.li.s - Q 0.
g:_ b Accounting fees R ANV N RN 18 8
25| ¢ Other professional fees .'.‘. Ve ;
2117 Interest - e ﬁ
:;_3" 18 Taxes STMT 5 19,845. 0./ {)LiUl:N. 0.
g 2(19 Depreciation and depletion T o
o~ _g 20 Occupancy
@ |21 Travel, conferences, and meetings
- g 22 Printing and publications
8 ©(23 Other expenses STMT 6 4,809. 0. 0.
fan ‘é‘ 24 Total operating and administrative
y 8|  expenses Addlnes 13 through 23 32,998. 0. 0.
w8 ©l25 Contributions, gifts, grants paid 1,291,376, 1,291,376.
% 26 Total expenses and disbursements
a Add lines 24 and 25 1,324,374. 0. 1,291,376.
8 27 Subtract kne 26 from hne 12: .
& Excess of revenue over expenses and disbursements 5 7 0 8 3 1 6 3 6 .
b Netinvestment income (f negative, enter -0-) 5,123,705.
¢_Adjusted netincome (f negative, enter -0-) N/A

11391029 793135 01175
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THE CLIFFORD FAMILY FOUNDATION

Form 990-PF (2017) CHARITABLE TRUST

22-3025894

Page

2

Parf T Balance Sheets Attached schedules and amounts in the description

column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

448,722.

362,816.

362,816.

241,915.

57,023.

57,023.

Less. allowance for doubtful accounts B>

Pledges recevable P

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable >

Less. allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7

1,290,798.

1,131,689.

1,861,374.

Investments - land, buildings, and equipment basts >
| 4

Less accumulated depreciabion

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis »

STMT 8

13,432,245.

18,951,997,

20,032,482,

Less accumulated depreciation »

Other assets (describe

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

15,413,680.

20,503,525,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

CGrants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe b

Total liabilities (add hnes 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

» [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26, and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not foliow SFAS 117, check here
and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» X1

Total liabilities and net assets/fund balances

15,413,680,

15,419,889,

0.

0.

0.

5,083,636.

15,413,680.

20,503,525,

15,413,680,

20,503,525.

22,313,695,

Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginming of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

oD e W N

Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize} » NET BASIS ADJUSTMENT FOR GAAP

15,413,680,

5,083,636.

6,209,

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) »

20,503,525,

0.

Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part I, column (b), line 30

N o o | (N |

20,503,525,

723511 01-03-18

11391029 793135 01175
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THE CLIFFORD FAMILY FOUNDATION

Form 990-PF (2017) CHARITABLE TRUST 22-3025894  Page3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (DLH_OV:’J raccqauslgw (? Date acquired (d) Date sold
2-story brick warehouse; or comman stock, 200 shs MLC Co.) - Donation mo., day, yr.) {mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

c

d

e 12,123,233, 7,544,041, 4,967,505,

Comploto only for assots showing gain in column (h) and ownod by the foundation on 12/31/69. (1) Gains (Col. (h) gain minua
. E i col. col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (’;S’\g}"f;}gﬂggs ('(‘,)Vefﬁzf_s(s, p an(y') Losses (from col. (h))

a

b

¢

d

e . ) . 4,967,505.

If gain, also enter in Part I, Iine 7
2 Capital gain netincome or (net capital loss) I (loss), enter -0- 1n Part |, line 7 2 4,967,505,
3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If {)oss), enter -0- 10 Part |_line 8 3 N/A

[ Part V [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 1940(a) tax on net Investment income. )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for tho Soction 4042 tax on tho distributable amount of any year in tho base period? D Yog @ Mo
If “Yes * the foundation doesn't quahfy under section 4940(e). Na not complete this part.
1 Euler e appropnidle amount in each column for eduh year, see the mstiuchons before making dny enlies.

@ (b) (c) {a
Calendar ye'f’rs(%?g'fﬂe‘fraégg.nmng in) Adjusted qualfying distributions Net value of nonchantable-use assets (col j,')sg:\?,‘é‘e'?,"b;agg,, (c))
2016 489,600. 12,550,245. .039011
2015 912,591. 11,756,096. .077627
2014 468,500. 10,807,047, .043351
2013 246,200. 9,266,023, .026570
2012 312,200. 7,625,599. .040941
2 Total of line 1, column (d) 2 .227500
3 Average distribution ratio for the J-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence 1f less than 5 years 3 .045500
4 Enter the net value of nonchantable-use assets for 2017 from Part X, ine 5 4 19,884,604.
5 Multiply line 4 by ing 3 5 904,749.
6 Enter 1% of net investment income (1% of Part I, ling 27b) 6 51,237,
7 Add hnes 5and 6 7 955,986.
8 Enter qualifying distributions from Part XI1, line 4 8 1,291,376.
If line 8 15 equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
723521 01-03-18 Form 990-PF (2017)
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THE CLIFFORD FAMILY FOUNDATION %

Form 990-PF (2017) CHARITABLE TRUST 22-3025894 Page 4
[ Part VI || Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Cxempt operating foundations doscribed in soction 4940(d)(2), check hore P |:| and enter "N/A" on hine 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions) R o
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [X] and enter 1% 9 51,237.
of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part 1, line 12, col. (b). P
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-} 2 0.
3 Add hnes 1and 2 3 51,237.
4 Subulle A (income) lax (domeshic section 4947(a)( 1) trusls and ldxdble fuundativns unly, others, enler -0-) 4 0.
5 Taxbased on investment income Subtract hne 4 from line 3. If zero or less, enter -0- 5 51,237.
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 16,800.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢ 38,917,
d Backup withholding erroneously withheld 6d 0ol e e
7 Total credits and payments. Add lines 6a through 6d 7 5 5,717.
8 Enter any penalty for underpayment of estimated tax. Check here |I] if Form 2220 1s attached 8 0.
9 Tax due If the total of ines 5 and 8 (s more than line 7, enter amount owed 9
10 Overpayment. If line 7 1s more than the total of nes 5 and 8, enter the amount overpaid > | 10 4,480.
Enter the amount of line 10 to be: Credited to 2018 estimated tax P> 11 0.
| Part VII-A | Statements Regarding Activities
10 During tho tax yoar, did tho foundation attompt to influonco any national, ctato, or local legislation or did it participate or intervens in Yes| No
any political campaign? 1a X
b DIu It spend niore than $ 100 during the year (either dnectly or mdnectly) fur puliticdl purpuses? See e mstiuctions fur the defimbion 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities. R A
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohitical expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) On foundation managers. > $ 0.
e Enter the rennibuisement (if any) paid by the foundation during the year fur puliical expenditure tax imposed on founddtion
managers. > $ 0. - -
2 Has the foundation engaged in any actvitios that have not proviously beon roported to tho IRS? 2 X
If"Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articlos of incorporation, or L B
Lylaws, or other sinuldt misliuinents? If “Yes,” altach a confunined copy uf the clidanges 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If“Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was therc a hquidation, termination, dissolution, or substantial contraction during the year? [ X
If “Yes,” attach the statement required by General Instruction T
6 Aie the requirements of section 500(g) (1elating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law . .
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 i assets at any time during the year? If "Yes,” complete Part Ii, col. (c), and Part XV 7 X
8a Cnter the states to which the foundation 1gports o1 with which it 1s registered. Gee instructions. W
MA
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attarney General (or designate) . .
of each state as required by General Instruction G2 If °"No," attach explanation gb | X
9 15 the foundation claiming status as a private operating foundation within tho meaning of coction 4342(j)(3) or 4942())(5) for calendar i V
yedt 2017 wi the lax yedr beguming in 20172 See the mstiuctions for Part XIV. 11 “Yes,” complete Part XIV 9 X
10 Did any porsang bocome substantial contributars during the tax yoar? i “res” attucs u sutrodule lsling thel nemes and shiens S TMT 9 10| X

Form 990-PF (2017)

723531 01-03-18
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THE CLIFFORD FAMILY FOUNDATION
Form 990-PF (2017) CHARITABLE TRUST 22-3025894  Pages
| Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule. See instructions 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13X
Website address p» NONE
14 Thebooksaremcareof » FRANK P. CONRAD, TRUSTEE Telephone no.p»781-899-6460
Locatedat > 8 CEDAR ROAD, WESTON, MA ZiP+4 »02493
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here >
and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N/A
16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authonity over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fing requirements for FINCEN Form 114. If "Yes,” enter the name of the
foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly): '
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? i:] Yes Eil No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes D{l No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:l Yes [jﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)? D Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No’
if the foundation agreed to make a grant to or to employ the official for a period after
termuination of government service, if terminating within 90 days.) l:] Yes Eﬂ No !
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions descnbed in Regulations o ..
section 53.4941(d)-3 or In a current notice regarding disaster assistance? See instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here > |:|
¢ Did the foundation engage in a prior year 1n any of the acts described in 1a, other than excepted acts, that were not corrected —
before the first day of the tax year beginning in 2017? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part X} for tax year(s) beginning
before 20172 1 ves (X no
If “Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach I
statement - see instructions.) N/A 2b
¢ If the prowisions of section 4942(a)(2) aro being applied to any of the years histed in 2a, hst the years here
» ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:l Yes lKl No ;
b If"Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, . .
Form 4720, to determine 1f the foundation had excess business holdings 1n 2017.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that —_—e
had not been removed from jeopardy before the first day of the tax year beginning in 20172 4b X
Form 990-PF (2017)

723541 01-03-18
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THE CLIFFORD FAMILY FOUNDATION

Form 990-PF (2017)  CHARITABLE TRUST 22-3025894 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a DOuring the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [:] Yes E] No
(2) Influcnce the outcomo of any specific public election (soe soction 4955); or to carry on, dirsctly or indirectly,
any voter registration drive? E] Yes E] No
{3) Prowvide a grant to an indradual for travel, study, or other similar purpocos? El Yos IKI Mo
(4) Prowide a grant to an organization other than a charitablo, otc., orgamzation describod in section
4945(d)(4)(A)? See instructions [:] Yes IKI No
(5) Provide for any purpose othor than religious, charitable, scientific, htorary, or oducational purposss, or for
the prevention of crueity to children or animals? B Yes DZI No
b If any answer is "Yes® to 5a(1) (5), did any of the transactions fail to quahfy under the cxceptions daccribed in Rogulations ol -
section 53.4945 or in a current nolice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notioe regarding disaster assistance, checls hore > D
¢ If the answer 15 “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A Cdves Lo
Il *yes,” attach the statement required by Regulations section 53.4945-5(4).
6a Did the foundation, during the year, receive any funds, directly or indiractly, to pay promiums on
a personal benefit contract? - D Yes E] No I
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If"Yes" to 6b, file Form 8870.
74 Atany time during the ta year, was the foundation a party to a prohibited taa shelter transaction?® | l_] Yes m No |__._
b If "Yos," did tho foundation roceive any proceeds or have any net income attributable to tho transaction? N/A 7b

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average | {c) Compensation { (d] Contnbutionso (e) Expense

hours per week devoted If notpaid, | “™Pgreepenctiplans | account, other
(a) Name and address Ft)o position (enterqo-) caurmpdeen':ylfgn allowances
SEE STATEMENT 10 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average Jd) Conububonsto | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | ™38 geiered” account, other
devoted to pasition compensation allowances
NONE
Total number of other employees paid over $50,000 | | 0

Form 990-PF (2017)

723551 01-03-18
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THE CLIFFORD FAMILY FOUNDATION

Form 990-PF (2017) CHARITABLE TRUST 22-3025894 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services | 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitablo activities during tho tax yoar. Include relovant statistical information guch as the EXDenses
numbor of organizations and other beneficiaries served, conferences oonvonod, rocearch papers produced, stc. p
1 NONE
0.
2
3
4
| Part IX-B| Summary of Program-Related Investments
Describe the two largest program rolatod investments mada by tho foundation during the tax year on hnog 1 and 2 Amount
1 NONE
0.
2
All other program-related investments. See instructions.
3 NONE
0.
Total. Add lines 1 through 3 | 0.

723561 01-03-18
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THE CLIFFORD FAMILY FOUNDATION

Form 990-PF (2017) CHARITABLE TRUST 22-3025894 Page 8
Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )
1t Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securities 1a 20,012,960,
b Average of monthly cash balances 1b 174,455.
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 20,187,415,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 20,187,415,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, See nstructions) 4 302,811.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 19,884,604.
6__ Minimum investment return Enter 5% of line 5 6 994,230.
Part XI | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations, check here p (:l and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 994,230.
2a Tax on investment ncome for 2017 from Part VI, line 5 2a 51,237.
b Income tax for 2017. (This does not include the tax from Part V1.) 2b
¢ Add hnes 2a and 2b 2¢ 51,237.
3 Distributable amount before adjustments. Subtract line 2¢ from hne 1 3 942,993.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 942,993.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X111, line 1 7 942,993.
Qualifying Distributions (see instructions)
1 Amounts pad (including administrative expenses) to accomphish charitablo, otc., purpococ:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,291,376,
b Program-related investments - total from Part 1X-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly In carrying out charitablo, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test {prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add linog 1a through 3b. Enter here and on Part V, ling 8; and Part X1, ling 4 4 1,291,376,
§ [oundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 51,237.
6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 1,240,139.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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THE CLIFFORD FAMILY FOUNDATION
Form 990-PF (2017) CHARITABLE TRUST 22-3025894  Pages

Part Xlll | Undistributed Income (see nstructions)

(a) (b) (c) (d)
Corpus Years prior to 2016 2016 2017

1 Distributable amount for 2017 from Part XI,

line 7 942,993.

2 Undistnibuted income, If any, as of the end of 2017

a Enter amount for 2016 only 0.

b Total for prior years:

, , 0.

3 Excess distributions carryover, if any, to 2017:

aFrom 2012

b From 2013

¢ From 2014

dFrom 2015 211,195,

¢ From 2016 .

f Total of ines 3a through e 211,195,
4 Qualifying distributions for 2017 from

PartX,ined:»$ 1,291,376,

a Applied to 2016, but not more than line 2a 0.

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Apphied to 2017 distributable amount 942,993,

¢ Remaining amount distributed out of corpus 348,383.

5 Excess distributions carryover apphed to 2017 0 . O .
(If an amount appears in column {d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 5 5 9 1 5 7 8 .
b Prior years' undistributed income. Subtract
line 4b from hine 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see nstructions 0.
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see instr, 0.
t Undistributed income for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2018 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see instructions) 0.
8 Excess distributions carryover from 2012

not applied on line 5 or ine 7 0.
9 Excess distributions carryover to 2018

Subtract ines 7 and 8 from line 6a 559,578.

10 Analysis of line 9;

a Excess from 2013

b Excess from 2014

¢ Excess from 2015 211,195,

d Excess from 2016

e Excess from 2017 348,383.

723581 01-03-18 Farm 990-PF (2017)
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THE CLIFFORD FAMILY FOUNDATION

Form 990-PF (2017) CHARITABLE TRUST 22-3025894 Page 10
|Lart,XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruhng or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2017, enter the date of the ruling >
b Checlc box to indicate whether tho foundation g a private oporating foundation describod i soction ...vvens |:| 4842(1)(3) or I:] 1942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years '
income from Part | or the minimum (a) 2017 {b) 2016 (c) 2015 (d)2014_~ (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xll,
hne 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “"Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying /
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimmum investment return
shown i Part X, line 6 for each year
listed

¢ "Support” alternative test - enter: /

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
orgamzations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from /
an exempt organization _

(4) Gross investment income
Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contrihutions recewved by the foundation hefore the clnse of any fax
year (but only if they have contribnted mare than $5,000). (See sectinn 507(d)(2).)
J. CHRISTOPHER CLIFFORD
b Lict any managorg of tho foundation who own 10% or more of the stock of a corporation (or an oqually largo portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. Hf
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete ttems 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601 01-03-18 Form 990-PF (2017)
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THE CLIFFORD FAMILY FOUNDATION

Form 990-PF (2017) CHARITABLE TRUST 22-3025894 Page i
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent If recipient i1s an individual,
show any relationship to FOUNUa“‘?“ Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or bustness) oF substantiaf contributor recipient
a Paid dunng the year
826 LA NONE PUBLIC CHARITY GENERAL CHARITABLE
1714 W. SUNSET BLVD
LOS ANGELES, CA 90026 5,000,
BELMONT HILL SCHOOL NONE PUBLIC CHARITY GENERAL CHARITABLE
350 PROSPECT STREET
BELMONT, MA 02478 25,000,
BERTSCHI SCHOOL FONE PUBLIC CHARITY GENERAL CHARITABLE
2227 10TH AVENUE EAST
SEATTLE, WA 98102 4 000,
BOWDOIN COLLEGE NONE PUBLIC CHARITY PARTIAL FUNDING OF
4100 COLLEGE STATION CLIFFORD FAMILY
BRUNSWICK, ME 04011 SCHOLARSHIP, GENERAL
CHARITABLE 32,000,
CEDARS SINAI MEDICAL CENTER NONE PUBLIC CHARITY GENERAL CHARITABLE
8700 BEVERLY BOULEVARD
LOS ANGELES _CA 90048 50,000,
Total SEE CONTINUATION SHEET(S) > 3a 1291 376,
b Approved for future payment
NONE
Total > 3b 0

723611 01-03-18

11391029 793135 01175

11

Form 990-PF (2017}

2017.04030 THE CLIFFORD FAMILY FOUNDAT 01175__1



THE CLIFFORD FAMILY FOUNDATION

Form 990-PF (2017) CHARITABLE TRUST 22-3025894  Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcludad by section 512, 513, or 514 e)
Bus(lan)ess (b} Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and nterest from securities 197,190.
5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income <40,990.>
8 Gain or (loss) from sales of assets other
than inventory 2,421,801.
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b}, (d), and (e) 0. 0. 2,578,001,

13 Total. Add hne 12, columns (b), (d), and (e)

(See worksheet in line_13 instructions to verify calculations.)

13___ 2,578,001.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported i column (e) of Part XVI-A contributed importantly to the accomphishment of

NOT APPLICABLE

723621 01-03-18

11391029 793135 01175
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THE CLIFFORD FAMILY FOUNDATION

Form 990-PF (2017) CHARITABLE TRUST 22-3025894 Page13

Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b{1}) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3} X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ¢ X

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a |5 the foundation directly or indirectly affiliatod with, or rolated to, one or more tax-exempt organizations described
In section 501(c) (other than section 501(c)(3)) or in section 5277
b _1f*Yes,” complete the following schedule.

E]Yes m No

(a) Name of organization (b) Type of organization {c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schadules and statements, and to the best of my knowledge

May the IRS discuss this
return with the preparer
shown below? See Instr

Yes |:] No

Slgn and betref, it 1s trug, correct, and complete Dsclaration of prepaghr (other than taxpayer) 1s based on all information of which preparer has any knowledge
- -
Here ) &/ £ / | 7/30/18 P TRusTEE
I 4 o/

SignaturedBf officer or trustee ~ J // Dat Title
Print/Type preparer's name Prepager's signature Date Check [E] if | PTIN
self- employed
Paid FRANK P. CONRAD W\’ch"'z ‘°kMk\Y P01460888
Preparer (rimsname » FRANK P. CONRAD . ESQ. Frm's EIN »>
Use Only
Frm's address » 8 CEDAR ROAD
WESTON, MA 02493 Phoneno. 781-899-6460

723622 01-03-18

13

Form 990-PF (2017)

11391029 793135 01175 2017.04030 THE CLIFFORD FAMILY FOUNDAT 01175__1




THE CLIFFORD FAMILY FOUNDATION CONTINUATION FOR 990-PF, PART IV

CHARITABLE TRUST 22-3025894 PAGE 1 OF 1
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLH"F‘,"l’chct?a“s'ged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (Mo day,yr) | (mo, day,yr.)

12 GS - AGGREGATE LONG TERM CAPITAL GAINS - 2017 DON D

b 3012 SHARES CARTER'S INC. D 10/10/12003/02/17
¢ STOCKBRIDGE COINVESTORS - PASS THROUGH P

d STOCKBRIDGE COINVESTORS - PASS THROUGH P

e GS - AGGREGATE SHORT TERM CAPITAL GAINS - DONATED D

f GS - AGGREGATE LONG TERM CAPITAL GAINS - PURCHASE P

9 GS - AGGREGATE SHORT TERM CAPITAL LOSS - PURCHASE P

h CRA II - PASSTHROUGH LONG TERM CAPITAL GAINS P

 BERKSHIRE STAR INVESTORS - PASSTHROUGH LTCG P

| BERKSHIRE STAR INVESTORS - PASSTHROUGH STCG P

k CRA FUND II LLC - PASSTHRQUGH SHORT TERM CAPITAL P

| HIGHLINE CAPITAL INTERNATIONAL LTD - PASSTHROUGH P

m GS - AGGREGATE LONG TERM CAPITAL GAINS - 2016 DON D

n CAPITAL GAINS DIVIDENDS

0

| r
o oossssree | (0etor o [0 oo s e

a 2,908,147, 1,797,124, 1,111,023,
b 264,813. 78,462. 186,351.
¢ 28,934,
d 8,787,
e 677,429. 448,789. 228,640.
f 5,552,599. 3,975,333. 1,577,266,
q 12,867. 12,998. <131.>
h 218,399.
I 70,017.
] 1,553,
k 5,495.
| 55,128.
m 2,514,906. 1,231,335, 1,283,571,
n 192,472, 192,472.
0

Connplele unly fur assels showing gain m column (h) and owned by the foundation on 12/31/69 (1) Losses (from ¢ol. {h))

P T T o st ) o 0
a 1,111,023.
b 186,351.
¢ 28,934.
d 8,787.
e 228,640.
f 1,577,266.
g <131.>
h 218,399.
I 70,017.
] 1,553.
k 5,495.
| 55,128.
m 1,283,571,
n 192,472.
0
If gain, also enter in Part |, line 7

2 Capital gamn net income or (net capital loss) if 8055), enter -0 1n Part |, ing 7 2 4,967,505.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

if (loss), enter -0-"1n Part |, line 8 3 N/A

723591
04-01-17
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THE CLIFFORD FAMILY FOUNDATION

CHARITABLE TRUST 22-3025894
[ Part XV | * Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an indvidual,
show any relationship to Fotjr:datlc;n Purpos? %f %rant or Amount
any foundation manager status o contribution
I
Name and address (home or business) or substantial contributor recipient
COLGATE UNIVERSITY NONE PUBLIC CHARITY GENERAL CHARITABLE
13 OAK DRIVE
HAMILTON, NY 13346 250,000,
INDIAN RIVER COMMUNITY FOUNDATION NONE PUBLIC CHARITY GENERAL CHARITABLE
5070 FLORIDA AlA, #200
VERO BEACH, FL 32063 250,000,
INDIAN RIVER HOSPITAL FOUNDATION, NONE PUBLIC CHARITY [GENERAL CHARITABLE
INC,
1000 36TH STREET
VERO BEACH, FL 32960 43 333,
JUMPSTART FOR CHILDREN LONE PUBLIC CHARITY GENERAL CHARITABLE
308 CONGRESS STREET, 6TH FLOOR
BOSTON, MA 02210 25,000,
LAKE FOREST ACADEMY NONE PUBLIC CHARITY GENERAL CHARITABLE
1500 W, KENNEDY ROAD
LAKE FOREST, IL 60045 1,500,
REDWOOD CREDIT UNION COMMUNITY FUND NONE PUBLIC CHARITY GENERAL CHARITABLE
INC,
3033 CLEVELAND AVE,, STE 100
SANTA ROSA, CA 95403 21,043,
SOUTH FLORIDA PBS NONE PUBLIC CHARITY [GENERAL CHARITABLE
3401 S, CONGRESS AVE
BOYNTON BEACH, FL 33426 2,500,
TEACH FOR AMERICA NONE PUBLIC CHARITY GENERAL CHARITABLE
60 CANAL STREET
BOSTON, MA 02214 30,000,
THE EVERGREEN SCHOOL NONE PUBLIC CHARITY FUNDING OF FINANCIAL
15201 MERIDIAN AVENUE NEEDS SCHOLARSHIPS,
SHORELINE, WA 98153 GENERAL CHARITABLE 13,000,
TUCK SCHOOL OF BUSINESS NONE PUBLIC CHARITY GENERAL CHARITABLE
100 TUCK HALL
HANOVER . NH_ 03755 1,000,
Total from continuation sheets 1,175 376
723631
04-01-17
15
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THE CLIFFORD FAMILY FOUNDATION
CHARITABLE TRUST

22-3025894

[Part XV | ' Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an indwidual,

show any relationship to FOUﬂdat'Of” Purpose Cg grant or Amount
tatus o contribution
Name and address (home or any foundation manager S
¢a ss (home or business) or substantial contributor recipient
UNITED WAY OF THE WINE COUNTRY NONE PUBLIC CHARITY GENERAL CHARITABLE
975 CORPORATE CENTER PARKWAY, STE 160
SANTA ROSA, CA 095407 500,000,
US SR WOMENS AMATEUR NONE PUBLIC CHARITY GENERAL CHARITABLE
CHAMPIONSHIP/USGA FOUNDATION
77 LIBERTY CORNER ROAD
'FAR HILLS NJ 07931 5 000,
WGBH NONE PUBLIC CHARITY GENERAL CHARITABLE
ONE GUEST STREET
BOSTON, MA 02135 5 000,
WHEELOCK COLLEGE NONE PUBLIC CHARITY GENERAL CHARITABLE
200 THE RIVERWAY
BOSTON, MA 02215 27,500,
WQCS NONE PUBLIC CHARITY GENERAL CHARITABLE
3209 VIRGINIA AVENUE
FORT PIERCE, FL 34981 500,

Total from continuation sheets

723631
04-01-17

11391029 793135 01175
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Schedule B Schedule of Contributors

g:fgg(‘)_ggg)' 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

P Go to www.irs.gov/Form990 for the latest information.

OMB No 1545-0047

2017

Name of the organization
THE CLIFFORD FAMILY FOUNDATION
CHARITABLE TRUST

Employer identification number

22-3025894

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization
527 pohtical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

JO0xW U000

501(c)(3) taxable private foundation

4947(a)(1) nonexempt chantable trust not treated as a prnivate foundation

Check if your organization i1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[K' For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnibutor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Spectal Rules

|:] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a){1) and 170(b)(1)}{A)}1), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (i} Form 990, Part Vill, line 1h,

or (n) Form 890-EZ, line 1 Complete Parts | and I

|:] For an organization descrbed in section 501(c){7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributtons of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals Complete Parts |, II, and Il

I:I For an organization described in section 501(c})(7), (8), or (10) fiing Form 990 or 990-EZ that recewved from any one contributor, during the
year, contnbutions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received durning the year for an exclusively religious, charitable, etc ,
purpose Don't complete any of the parts unless the General Rule apples to this organization because it received nonexclusively

religious, charitable, etc , contributions totaling $5,000 or more during the year

> s

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it doesn’t meet the filng requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-01-17




Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization
THE CLIFFORD FAMILY FOUNDATION
CHARITABLE TRUST

Employer identification number

22-3025894

IP;ar'tI;I Contributors (see instructions) Use duplicate copies of Part | if additional space Is needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

J. CHRISTOPHER CLIFFORD

537 WHITE PELICAN CIRCLE

3,581,922,

VERO BEACH, FL 32963

Person IX]
Payroll [ ]
Noncash [X]

(Complete Part Il for
noncash contributions }

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

CLIFFORD CHARITABLE LEAD TRUST

C/0 DANIEL CARBONNEAU, 200 CLARENDON
STREET, 35TH FLOOR

248,087.

BOSTON, MA 02116

Person m
Payroll D
Noncash [ |

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person El
Payroll L__]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll E]
Noncash [ |

{Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)

Type of contribution

Person D
Payroll E]
Noncash [ ]

(Complete Part li for
noncash contributions )

723452 11-01-17

11391029 793135 01175
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization

THE CLIFFORD FAMILY FOUNDATION
CHARITABLE TRUST

Employer identification number

22-3025894

Partll Noncash Property (see instructions) Use duplicate copies of Part Il if additional space I1s needed

(a) (c)
No.
froom D ipti f o h i FMV (or estimate) Date lf:oz:eived
o escription of noncash property given (See instructions.) a
PUBLICLY-TRADED SECURITIES
1
3,581,922, 01/17/17
(a)
(c)
No.
o o (b) . FMV (or estimate) @ .
from Description of noncash property given . Date received
(See instructions.)
Part
(a)
No. )

. (b) . FMV (or estimate) (d) .
from Description of noncash property given . X Date received
Part | (See instructions.)

(a)

No. (c)

° - (b) i FMV (or estimate) (d)

from Description of noncash property given R . Date received
Part | (See instructions.)

(a)

(c)

No.

L () i FMV (or estimate) (d) .
from Description of noncash property given A . Date received
Part | (See instructions.)

(a)
No. (c)
i ®) i FMV (or estimate) (d)
from Description of noncash property given R . Date received
Part | (See instructions.)
723453 11-01-17 Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 4

Name of organization

THE CLIFFORD FAMILY FOUNDATION
CHARITABLE TRUST

Employer identification number

22-3025894

Part Il Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part Ill, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter thisinfo once) > $
Use duplicate copies of Part !l if additional space Is needed
(a) No.
gOTI {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f)l'Oft'ﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gac:-Tl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gaorTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
723454 11-01-17 Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
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THE CLIFFORD FAMILY FOUNDATION CHARITABL 22-3025894

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
3012 SHARES CARTER'S INC. 10/10/12 03/02/17
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
; 264,813. 159,109. 0. 0. 105,704.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
STbCKBRIDGE COINVESTORS - PASS THROUGH PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 28,934.
1
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
STOCKBRIDGE COINVESTORS - PASS THROUGH PURCHASED
: (B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 8,787.
23 STATEMENT(S) 1
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THE CLIFFORD FAMILY FOUNDATION CHARITABL

22-3025894

(A)
DESCRIPTION OF PROPERTY

GS - AGGREGATE LONG TERM CAPITAL GAINS
PURCHASED SECURITIES

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
, 5,552,599. 3,975,333, 0. 0. 1,577,266.
(n) MANNER DATE

DESCRIPTION OF PROPERTY

GS - AGGREGATE SHORT TERM CAPITAL LOSS
PURCHASED SECURITIES

ACQUIRED ACQUIRED DATE SOLD

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
12,867. 12,998. 0. 0. <131.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CRA II - PASSTHROUGH LONG TERM CAPITAL GAINS PURCHASED
: (B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 218,399.
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BE?KSHIRE STAR INVESTORS - PASSTHROUGH LTCG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 70,017.
' 24 STATEMENT(S) 1
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THE CLIFFORD FAMILY FOUNDATION CHARITABL 22-3025894

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BERKSHIRE STAR INVESTORS - PASSTHROUGH STCG PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 1,553.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CRA FUND II LLC - PASSTHROUGH SHORT TERM PURCHASED
CAFITAL GAINS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 5,495.
' (a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HIGHLINE CAPITAL INTERNATIONAL LTD - PURCHASED
PASSTHROUGH LONG TERM CAPITAL GAINS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 55,128,

(A) MANNER DATE

DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

GSi— AGGREGATE LONG TERM CAPITAL GAINS - 2016
DONATED PROPERTY

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
2,514,906. 2,356,729. 0. 0. 158,177.
CAPITAL GAINS DIVIDENDS FROM PART IV 192,472,
TOTAL TO FORM 990-PF, PART I, LINE 6A 2,421,801.
;
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THE CLIFFORD

FAMILY FOUNDATION CHARITABL 22-3025894

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE

BERKSHIRE STAR
INVESTORS LLC -

AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

PASSTHROUGH 9,711. 0. 9,711. 9,711.
CRA FUND II LLC 27,194. 0. 27,194. 27,194.
FIDELITY XXX5898 153,829. 63,347. 90,482. 90,482.
GOLDMAN SACHS A 3,580. 3. 3,5717. 3,577.
GOLDMAN SACHS MM 1,870. 1. 1,869. 1,869.
GOLDMAN SACHS MNGD
ACCT 38,864. 0. 38,864. 38,864.
GOLDMAN SACHS PSA 1,563. 0. 1,563. 1,563.
HCP PRIVATE EQUITY
FUND VIII-A, LP -
PASSTHROUGH 1. 0. 1. 1.
MERRILL LYNCH
XXX5894 149,116. 129,121. 19,995. 19,995.
STOCKBRIDGE
COINVESTORS LLC -
PAFSTHROUGH 3,934. 0. 3,934. 3,934.
7
TOEPART I, LINE 4 389,662. 192,472. 197,190. 197,190.
!
FORM 990-PF OTHER INCOME STATEMENT 3
: (A) (B) (C)
; REVENUE NET INVEST- ADJUSTED

4
DESCRIPTION

CRA FUND II LLC

PER BOOKS MENT INCOME NET INCOME

- OTHER LOSS

(PASSTHROUGH) <1,578.> <1,578.>
BERKSHIRE STAR INVESTORS LLC (OTHER
LOSS - PASSTHROUGH) <3,328.> <3,328.>
CRA FUND II LLC - OTHER
DEDUCTIONS/EXPENSES (PASSTHROUGH) <37,364.> <37,364.>
CRA FUND II LLC - SECTION 1231 GAIN
- PASSTHROUGH 69. 69.
CRA FUND II LLC - NET RENTAL RE
INCOME(LOSS) - PASSTHROUGH 18. 18.
CRA FUND II LLC - ORD BUSINESS
INCOME (LOSS) - PASSTHROUGH <2.> <2.>
CRA FUND II LLC - TE INCOME -
PASSTHROUGH 66. 66.
BERKSHIRE STAR INVESTORS LLC (OTHER
DEDUCTIONS - PASSTHROUGH) <9,790.> <9,790.>
26 STATEMENT(S) 2, 3
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THE CLIFFORD FAMILY FOUNDATION CHARITABL

STOCKBRIDGE COINVESTORS LLC -

22-3025894

PASSTHROUGH OTHER LOSS <4,452.> <4,452.>
STOCKBRIDGE COINVESTORS LLC -

PASSTHROUGH OTHER

DEDUCTIONS/EXPENSES <1,406.> <1,406.>
STOCKBRIDGE COINVESTORS LLC -

PASSTHROUGH SEC 1231 GAIN 8. 8.
HCP REAL ESTATE FUND II LP - NET

RENTAL INCOME (PASSTHROUGH) 39. 39.
HCP REAL ESTATE FUND II LP - OTHER

DEDUCTIONS/EXPENSES (PASSTHROUGH) <1,186.> <1,186.>
TACONIC OPPORTUNITY OFFSHORE FUND

LTD - ORDINARY EARNINGS

(PASSTHROUGH) 19,200. 19,200.
HCP PRIVATE EQUITY FUND VIII-A LP -

OTHER DEDUCTIONS/EXPENSES

(PASSTHROUGH) <1,284.> <1,284.>
TO?AL TO FORM 990-PF, PART I, LINE 11 <40,990.> <40,990.>

1
FO%M 990-PF LEGAL FEES STATEMENT 4

|

A (n) (B) (C) (D)

; EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FRANK P. CONRAD, ESQ. 8,344, 0. 0.
TO; FM 990-PF, PG 1, LN 16A 8,344. 0. 0.

[

FO?M 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

. EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

'}

FOREIGN TAXES PAID - SB

PASSTHROUGH 143. 0. 0.
FOREIGN TAXES PAID - BSI

PASSTHROUGH 318. 0. 0.
FOREIGN TAXES PAID - CRA

II. PASSTHROUGH 161. 0. 0.
2017 ESTIMATED TAXES PAID 16,800. 0. 0.
2016 EXTENSION TAXES PAID 449. 0. 0.
FOREIGN TAXES PAID -

FIDELITY XXX898 1,974. 0. 0.
TO FORM 990-PF, PG 1, LN 18 19,845. 0. 0.

j 27 STATEMENT(S) 3, 4, 5
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THE CLIFFORD FAMILY FOUNDATION CHARITABL

22-3025894

FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION

GS. INVESTMENT MANAGEMENT

PER BOOKS MENT INCOME NET INCOME PURPOSES

FEES 4,069. 0. 0.
COMM. OF MASSACHUSETTS
FILING FEES 500. 0. 0.
FIDELITY XXX898 TRANSACTION
FEES 230. 0. 0.
ML;XXX894 TRANSACTION FEES 10. 0. 0.
TO FORM 990-PF, PG 1, LN 23 4,809. 0. 0.
FO?M 990-PF CORPORATE STOCK STATEMENT 7
Z FAIR MARKET
DEﬁCRIPTION BOOK VALUE VALUE
ML' FOUNDATION ACCOUNT 1,131,689. 1,861,374.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,131,689. 1,861,374.
FOBM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
BEBKSHIRE STAR INVESTORS LLC CcosT 850,247. 824,067.
CRA FUND II LLC COST 1,769,093, 1,771,596.
GOLDMAN SACHS MNGD ACCOUNT COST 12,970. 12,970.
GOLDMAN SACHS A ACCOUNT COST 291,329. 291,329.
STOCKBRIDGE CO-INVESTORS LLC COST 1,041,176, 1,216,794.
MERRILL LYNCH XXX898 COST 8,374,226, 8,598,311.
GENERATION IM GLOBAL EQUITY COST 3,500,000. 4,244,342,
HIGHLINE CAPITAL INTERNATIONAL COST 1,555,128, 1,504,721,
TACONIC OPPORTUNITY OFFSHORE FUND COoST 1,519,200, 1,529,724.
HCP REAL ESTATE FUND II COST 38,628. 38,628.
TOTAL TO FORM 990-PF, PART II, LINE 13 18,951,997.  20,032,482.
}
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THE CLIFFORD FAMILY FOUNDATION CHARITABL

22-3025894

FORM 990-PF

LIST OF SUBSTANTIAL CONTRIBUTORS
PART VII-A, LINE 10

STATEMENT 9

NAME OF CONTRIBUTOR

J. CHRISTOPHER CLIFFORD

CLIFFORD 2014 CHARITABLE LEAD TRUST

i

ADDRESS

537 WHITE PELICAN CIRCLE

VERO BEACH, FL 32963

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

!

NAME AND ADDRESS

J.  CHRISTOPHER CLIFFORD
537 WHITE PELICAN CIRCLE
VERO BEACH, FL 32963

A.; KEENA CLIFFORD
537 WHITE PELICAN CIRCLE
VERO BEACH, FL 32963

FRANK P. CONRAD
8 CEDAR ROAD
WESTON, MA 02493

CAROLINE M. CLIFFORD
219 N. NORTON AVENUE
LOS ANGELES, CA 90004

CATHERINE K. CLIFFORD
915 FEDERAL AVENUE EAST
SEATTLE, WA 98102

JOHN C. CLIFFORD
3467 JACKSON STREET
SAN FRANCISCO, CA 94118

TQFALS INCLUDED ON 990-PF, PAGE 6, PART VIII

ot

11391029 793135 01175

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
TRUSTEE

1.00 0. 0. 0.
TRUSTEE

1.00 0. 0. 0.
TRUSTEE

1.00 0. 0. 0.
TRUSTEE

1.00 0. 0. 0.
TRUSTEE

1.00 0. 0. 0.
TRUSTEE

1.00 0. 0. 0.

0. 0. 0.
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