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en 1o Fublic nseec 1on
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r"s

i m-990-PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social securnity numbers on this form as it may be made public.

Department of the Tre:
y roen P Go to www.irs.gov/Form990PF for instructions and the latest information.

Internal Revenue Service
For calendar year 2017 of tax year beginning , and ending
Name of foundation A Employer identification number
THE SIDNEY E. FRANK FOUNDATION
C/0 PKF O'CONNOR DAVIES, LLP 20-6383779
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite B Telephone number
665 FIFTH AVENUE 212-286-2600 /é
City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here bl:]
NEW YORK, NY 10022 \
G Check all that apply: L1 Inital return [ inttiat return of a former public charity D 1 Foreign organizations, check here » ]
[ Final return [_] Amended return
[ ] Address change [_] Name change 2 Foreign organizations meeting the 85% tes, ]
. H Check type of orgamization: Section 501(c)(3) exempt private foundation w E If private foundation status was terminated
l:] Section 4947(a)(1) nonexempt charitable trust l:] Other taxable private foundation 6) under section 507(b)(1)(A), check here P>
| Far market value of all assets at end of year |J Accountingmethod: [ Cash [ Accrual / F If the foundation is 1n a 60-month termination
2 (from Part 11, col {c), line 16) Other (specify) MODIFIED CASH under section 507(b)(1)(B), check here P>
| 2 301,670,022, [(Partl, column {d) must be on cash basis.)
[ Part | | Analysis of Revenue and Expenses ) Disbursements
(f/ Metaiolomamen o B0 ooy | fORROIG, | (O Nelmesment | (o Adusted et |
1 Contributions, gifts, grants, etc , received 3,312,614. N/A
2 Check p D if the foundation 1s not required to attach Sch 8 /
3 Cashmvedimamg® o temeorary
4 Dwidends and interest from securities 1,198,487. 3,065,371. -—5@9“6“38 ATEMENT 1
5a Gross rents =
b Net renta! income or (loss) o —
® 6a Net gain or (loss) from sale of assets not on ltne 10 2 2 ’ 3 4 9 ’ 1 5 0 . o o :;:E'
2 b oo etral 157,021,737, ? o D
% 7 Capital gain net income (from Part IV, ine 2) 22 . 929 , 257. 'Z' Yk hq
©| 8 Netshort-term capital gan - ~ €
9 Income modifications C > Q,
Gross sales less returns q A\ Y
102 and allowances
b Less Cost of goods sold lRS-ﬁSC
¢ Gross profit or {loss)
o |11 Other income 1,458. 625,498. STATEMENT 2
SJ__[12 Total Addlines 1through 11 26,861,709.] 26,620,126.
- 13 Compensation of officers, directors, trustees, etc 288 . 759. 288 . 759. 0.
—t 14 Other employee salaries and wages 49,927. 49,927. 0.
o 15 Pension plans, employee benefits 71,503. 71,503. 0.
B gl 16a Legalfees STMT 3 66,043. 37,413. 28,630.
0 £l b Accounting fees STMT 4 360,948. 100,551. 260,397.
2 & ¢ Other professional fees STMT 5 2,276,366. 1,823,760. 452,606.
Z 807,967.
¢ 17 Interest ’
2 Hn Twes STMT 6 595. 37,426. 0.
(3 H19 Depreciation and depletion |
24 'EZO Occupancy 3,198. 3,1898. 0.
Q|21 Travel, conferences, and meetings 12,614. 0. 12,614.
E 22 Printing and publications
5123 Other expenses STMT 7 33,513. 1,272,493, 33,513.
%24 Total operating and administrative
E expenses Add lines 13 through 23 3,163,466. 4,492,997. 787,760.
©{25 Contributions, gifts, grants paid 15,974 ,841. 15,974,841.
26 Total expenses and disbursements
Add lines 24 and 25 19,138,307, 4,492,997. 16,762,601,
27 Subtract line 26 from line 12.
a Excess of revenue over expenses and disbursements 7 7 7 2 3 ’ 4 0 2 .
b Net investment income (f negative, enter -0-) 22 , 127 A 129.
S_Adjusted netincome (f negative, enter -0-) N/A

723501 01-03-18 LHA For Paperwork Reduction Act Notice, see instructions
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2017)

C/0 PKF O'CONNOR DAVIES

LLP

20-6383779

Page 2

Part I | Balance Sheets

Attached schedules and amounis In the description
column should be for end of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P>

11,745,917,

18,418,331,

11,745,917,

l

Less allowance for doubtful accounts »

4 Pledges recevable P

Less: allowance for doubtful accounts P

5 Grants receivable

disqualified persons
7 Other notes and loans recervable ’

6 Receivables due from officers, directors, trustees, and other

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock

Assets

STMT 8
STMT 9
STMT 10

13,221,611,

19,474,444.

19,474,444,

10,062,865,

3,705,782,

3,705,782,

7,593,276,

7,587,922,

7,587,922,

¢ Investments - corporate bonds
11 Investments land, buidings, and equipment basis | 4
Less accumulated depreciation >

—_

2 Investments - mortgage loans
3 Investments - other
4 Land, buildings, and equipment: basis ™

—_

STMT 11

237,333,305,

259,155,957,

259,155,957,

|

Less accumulated depreciation >

15 Other assets (describe P )
16 Total assets (to be completed by all filers - see the
| instructions. Also, see page 1, item 1) 286,629,388.] 301,670,022.| 301,670,022.
17 Accounts payable and accrued expenses ’
18 Grants payable
|19 Deferred revenue
é 20 Loans from officers, directors, trustees, and other disqualfied persons
g 21 Mortgages and other notes payable :
=122 Other liabilities (describe B )
23 _Total liabilities (add lines 17 through 22) _ 0. 0.
Foundations that follow SFAS 117, check here >
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted 282,141,465.]| 296,793,873.
25 Temporarily restricted 4,487,923, 4,876,149.
26 Permanently restricted
Foundations that do not follow SFAS 117, check here > [ ]

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

30 Total net assets or fund balances

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances

28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated sncome, endowment, or other funds

286,629,388.

301,670,022,

286,629,388,

301,670,022,

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in hne 2 (itemize) » UNREALIZED GAIN ON INVESTMENTS

286,629,388.

7,723,402,

7,317,232,

Add lines 1, 2, and 3
Decreases not included in ine 2 (itemize) P

D bW N

301,670,022,

0.

(o]

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part {I, column (b}, line 30

D o (o o [N |-

301,670,022,

723511 01-03-18
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. THE SIDNEY E. FRANK FOUNDATION

Form 990-PF {2017) C/0 PKF O'CONNOR DAVIES, LLP 20-6383779 Page 3
(PartIV| Capital Gains and Losses for Tax on Investment Income ~ SEE ATTACHED STATEMENTS
(a) List and describe the kind(s) of property sold (for example, real estate, (bwoglljracchqausl{aea (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)

1a

b

c

d

€

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

¢

d

e 22,929,257,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
. I. (k), but not less than -0-) or
. {i) Adjusted basis (k) Excess of col. (1) co
{i) FMV as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (n))

a

b

¢

d

e 22,929,257,

It gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part I, line 7 2 22,929,257,
3 Net shoit-teim capital gain o (loss) as defined in sections 1222(5) and (G):
If gain, also enter in Part [, ine 8, column (c). }
S -0- 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the saction 4940(a) tav on net mvestmant income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distiibutable amount of any year in the base period?
If "Yes." the foundation doesn't qualfy under section 4940(e). Do not complete this part.

[ Yes No

1 Entor tho appropriate amount in cach column for sach year; seo the inctructione bofore malang any ontriog.

Base pe(r?gd years (b) (c) DISIrIbl(ng)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2016 34,786,811. 284,731,206. .122174
2015 34,533,740. 321,635,886. .107369
2014 7,470,921, 327,864,275. .022787
2013 6,815,595, 302,607,650, .022523
2012 9,225,278. 283,168,273, .032579
2 Total of ine 1, column (d) .307432
3 Aveirage distibution ratio for the S-year base penod - divide the total on ing 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years .061486
4 Enter the net value of noncharttable-use assets for 2017 from Part X, line 5 295,597,931.
5 Multiply line 4 by line 3 18,175,134.
6 Enter 1% of net investment income (1% of Part I, line 27b) 221,271.
7 Addlines 5and 6 18,396,405,
8 Enter qualifying distributions from Part X1, line 4 16,762,601,

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions

723521 01-03-18
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THE SIDNEY E. FRANK FOUNDATION

Form990-PF(2017)' C/0 PKF O'CONNOR DAVIES, LLP 20-6383779

Page 4

Y | Part Vﬁ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ and enter 1% 1 442,543,
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foresgn organizations, enter 4% of Part |, ine 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add hnes 1and 2 3 442,543.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
§ Tax based on investment income Subtract line 4 from line 3. If zero or less, enter -0- 5 442,543.
6 Credits/Payments: :
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 393,827.
b Exempt foreign organizations - tax withheld at source 6b 0. -
¢ Tax paid with application for extension of time to file (Form 8868) 6c 150,000.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 543,827.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8 820.
9 Tax due If the total of ines 5and 8 1s more than line 7, enter amount owed > 9
10 Overpayment If ine 71s more than the total of ines 5 and 8, enter the amount overpaid | 10 100,464.
11__Enter the amount of ine 10 to be: Credited to 2018 estimated tax P 100,464. |Refunded p | 1t 0.
Part VII-A tatements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 15 "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or A
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year’
(1) Onthe faundation. B> $ 0. (2) On foundation managers. > § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4 | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4345) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part 11, col. (c), and Part XV 7 | X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions. P>
NY
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If “No,” attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar I ’
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If “Yes," complete Part XIV 9 X V
10 Did any persons become substantial contributors durmg the tax year'? If Yes,” attach a schedule listing ther names and addresses 10 X

723531 01-03-18
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, THE SIDNEY E. FRANK FOUNDATION
Form 990-PF (2017) C/0 PKF O'CONNOR DAVIES, LLP 20-63837789 Page §
[ Part VII-A | Statements Regarding Activities ontnueq)

" |Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions STATEMENT 12 STMT 13 111X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified person had advisory privileges®
If "Yes," attach statement See tnstructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual 1etuins and exemption apphcation® 191 X
Website address > _N/A
14 Thebooksaremncareof » PKF O'CONNOR DAVIES, LLP Telephone no.p>212-286-2600
Locatedat p» 665 FIFTH AVENUE, NY, NY 2P+4 »10022
15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here >
and enter the amount of tax-gaempt interest ieceived o1 accrued duning the year | 15 | N/A
16 Al any time duning calendar year 2017, did the foundation have an hilerest in or a slyndture ur other aulhorlty over a baiik, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country p» _ -
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item i1s checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly) ’
(1) Engago in the sale or exchange, or leasing of property with a disqualificd person® |:] Yes No - '
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) .
a disqualified person? [:] Yes No
(3) Furnich goods, sorvicos, or facitics to (or accept them from) a disqualified person”? Yes [:l No
(4) May compcnsation to, or pay or reimburse the eapenses of, a disqualified person? Yes |:] Nu
(5) Transfer any iIncome or assets to a disqualified person (or make any of either avatlable
for the benefit or use of a disqualified person)? D Yes No
(6) Agreo to pay monoy or proporty to a governmont official® ( Exoeption. Check “No” anas] o
If the foundation agreed to make a grant to or to employ the official for a period after '
termination of government service, If terminating within 90 days.) :l Yes No

b If any answer 15 "Yes® to 1a(1) (6), did any of the acts fail to qualify under the exceptions described in Regulations ot
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions ib X
Organizations relying on a curront notice regarding disaster assistance, checls here > D wan N

¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20177 1¢c X

2 Taxes on failure to dictributo incomo (section 4942) (does not apply for years the foundation was a private operating foundation ve | e fat
defined in section 4942())(3) or 4942())(5)):

a Atthe end of tax year 2017, did the foundation have any undsstributed income (lines 6d and Ge, Part XII1) for tax year(s) beginning e L R
before 20172 (] Yes No
If"Yes," list the years p , , ,

b Are thore any yoars listod 1n 2a for which the foundation 19 not applying tho prowvisions of section 1042(a)(2) (rclating to incorrect N I P
valuation of accots) to the yoar's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No® and attach '
statement - see Instructions.) N/A 2b

¢ If the provicions of saction 1942(a)(2) aro being applied to any of the years listed in 2, list the years here. v o
| 4 . , .

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? Yes [__] No

b If"Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1909, (2) the lapse of the 5-year penod (or longer period approved by the Cominussioner under section 4943(u)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10, 15, or 20 year first phase holding perniod? (Use Schedule G, >
Fuien 4720, 1o deterimime if the foundalion had excess buslness holdings In 2017.) 3b X

4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? 4a X

b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its charitable purpose that ’ I

had not been removed from jeopardy before the first day of the tax year beginning in 20177 4b X
: Form 990-PF (2017)
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THE SIDNEY E., FRANK FOUNDATION

Form 990-PF (2017) C/0 PKF O'CONNQR DAVIES, LLP 20-6383779 Page 6
[ Part VII-B | Statements Regarding Activities tor Which Form 4720 May Be Required continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legrslation (section 4945(e))? L__] Yes No T
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, \‘ N
any voler registration drive? (] ves No N
(3) Prowide a grant to an individual for travel, study, or other simtlar purposes? |:| Yes EXJ No T o
(4) Prowide a grant to an orgamzation other than a charitable, elc., organization described tn section L
4945(d)(4)(A)? See instructions ves [ No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [ ves No O
b It any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described (n Regulations 0
section 53 4945 or i a current notice regarding disaster assistance? See instructions 50 | X
Orgamizations relying on a current notice regarding disactor agsistance, check hero > l:] . b
¢ If the answer 15 "Yes" to question 6a(4), docc tho foundation claim exemption from the tax because it maintained "‘ I R
expenditure responsibility for the grant? Yes [:] No N
It "Yes," attach the statement required by Regulations section 53.4945-5(d). ATTACHMENT E
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l___\ Yes No
b Ohd the foundation, during the year, pay promitumg, diroctly or indiroctly, on a pergonal bensfit contract? Ab X
If “Yes" to 6b, file Form 8870. .
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No . e

b If "Yes " did the foundation receive any praoceeds or have any net income attributable to the transaction? N/A 7b
| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.

b) Title, and average | (c) Compensation | (d) Conubutonsio | (e) Expense
(a) Name and address hc()UZS per week deva o (If not paid, °"‘°°V“ penchiplans | account, ofher

to position enter -0-) compensauon allowances

SEE STATEMENT 14 288,759.{53,000. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average d) Coniributions fo e) Expense
(a) Name and address of each employee pard more than $50,000 ¢ )hours er week 0 (c) Compensation °'"°°y“ Denettplans ac(:chun other
devoled to position wmpensallun allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 980-PF (2017)

723551 01-03-18
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF(207)  C/O PKF O'CONNOR DAVIES, LLP 20-6383779  Page7

[Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

OFFIT CAPITAL ADVISORS, LLC - 485 LEXINGTON
AVENUE, 24TH FLOOR, NEW YORK, NY 10017 INVESTMENT MGT 930,899,
EHRENKRANZ PARTNERS, LP

375 PARK AVENUE, NEW YORK, NY 10152-0067 INVESTMENT MGT 518,002.
PKF O'CONNOR DAVIES, LLP

665 FIFTH AVENUE, NEW YORK, NY 10022 ACCT., TAX & ADM. 402, 205.
ROCKEFELLER PHILANTHROPY ADVISORS - 6 WEST
48TH STREET, 10TH FLOOR, NEW YORK, NY 10036 PROGRAM MANAGEMENT 334,529.
J.P. MORGAN CHASE BANK, N.A.

270 PARK AVENUE, NEW YORK, NY 10017 INVESTMENT MGT 135,701.
Total number of others receiving over $50,000 for professional services » 2
| Part IX-A | Summary of Direct Charitable Activities

List the foundation's four laigest direct charitable activities during the tax yeal. Include relevant statistical information such as the

numbcr of organizations and other bencficiaries served, conferences convenad, research papers produced, etc. Exoenses

1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duiing the tas year on lings 1 and 2. Amount

1 N/A
2

All other program-related investments See Instructions.
3
Total. Add lines 1 through 3 > 0.

723561 01-03-18
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2017) C/0 PKF O'CONNOR DAVIES, LLP 20-6383779 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )
1 Fair market valuo of assets not used (or held for usce) directly in carrying out charitable, ete., purposes:

a Average monthly fair market value of securities 1a 43,989,303.

b Average of monthly cash balances 1b 20,743,775.

¢ Fair market value of all other assets 1¢ 235,366 , 344.

d Total (add lines 1a, b, and c) 1d 300,099,422.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from fine 1d 3 300,099,422.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ne 3 (for greater amount, see instructions) 4 4,501,491.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 295,597,931,
6 Minimum investment return Enter 5% of line 5 6 14,779,897.
I Part X1 | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations, check here B [ ] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 14,779,897.
2a Tax on investment income for 2017 from Part VI, ine 5 2a 442,543,

b Income tax for 2017. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2¢ 442 ,543.
3 Distributable amount before adjustments. Subtract hne 2¢ from hne 1 3 14,337,354.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 14,337,354.
6  Deduction from distributable amount (see (nstructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, line 1 7 14,337,354,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenscs) to accomplish charitable, cte, purposcs:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 16,762,601,

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquiro assots uscd (or held for use) directly in carrying out charitable, ¢to., purposcs 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIl, line 4 4 16,762,601,
5  Foundations that qualify under section 41940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 0.

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 16,762,601.

Note: The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18

13201106 756359 1670000.000
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2017)

C/0O PKF O'CONNOR DAVIES, LLP

20-6383779

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years'

3 Excess distiibutions cartyover, if any, to 2017:
aFrom 2012

(a)

Corpus

(b)
Years prior to 2016

(c)
2016

(d)
2017

14,337,354.

b From 2013

¢ From 2014

d From 2015 18,133,923,

e From 2016 20,718,193,

f Total of lines 3a through e
4 Qualifying distributions for 2017 from
PartXll,ine 4™ $_ 16,762,601,

38,852,116.

a Applied to 2016, but not mare than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distributable amount

¢ Remaining amount distributed out of corpus

§ Excess distributions carryover applied to 2017
(If an amount appeoars in column (d), tho samo amount
must be shown In column (a} )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractline 5
b Prior years' undistnibuted income Subtract
hine 4b from line 2b

¢ Enter the amount of prior years'
wiilistiibuled nicome for which d nutice vl
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on {ine 5 or ine 7
9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2013

00

14,337,354,

|

2,425,247.
: 0.

0.

41,277,363.

0.

0.

41,277,363,

b Excess from 2014

cExcessfrom2015 (18,133,923,

d Excess from 2016
e Excess from 2017

20,718[1930

2,425, ,247.

723581 01-03-18

Form 990-PF (2017)
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2017) C/0 PKF O'CONNOR DAVIES, LLP 20-6383779  _Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A P
1 a If the foundation has received a ruling or determination letter that it 1s a private operating 4
foundation, and the ruling 1s effective for 2017, enter the date of the ruling »
b Chock box to indicate whether the foundation 15 a private operating foundation described in section [:] A042((3) or D@42(J)(S)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2017 (b) 2016 (c) 2015 (d) 2014 () Total
investment return from Part X for /
each year hsted
b 85% of line 2a /
¢ Qualifying distributions from Part Xil, /
hine 4 for each year listed

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “"Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942(j)(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, hine 6 for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gross

Investment income (interest,
dividends, rents, payments on /

securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
sectron 4942())(3)(B)(m)

(3) Largest amount of support from L
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managors of the foundation who have contributed more than 2% of the totat contributions reccived by the foundation beforc the close of any tax
yoar {but only if thoy have contributed morc than $5,000). (Sce section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stack of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P IX] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to Individuals or orgamizattons under other conditions, complcte items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any rectrictions or hmitationg on awards, such as by geographical arcas, chantable ficlds, kinds of institutions, or other factors!

723601 01-03-18 Form 990-PF (2017)
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2017) C/0 PKF O'CONNOR DAVIES, LLP 20-6383779  Page 11
[Part XV | Supplementary Information . onunueq)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to FO;JF{daIIO’n PUfDOS%‘ Ct‘)f %rant or Amount
any foundation manager status 0 contrioution
Name and address (home or business) or substantial contributor recipient
2 Pard during the year
COLORADO FUND GRANTS - SEE ATTACHMENT N/A
B 240,000,
OTHER GRANTS - SEE ATTACHMENT C N/A
15,734,841,
Total » 3 15,974,841,
b Approved for future payment
OTHER GRANTS APPROVED FOR FUTURE N/Aa
PAYMENT - SEE ATTACHMENT D 9,876,750,
Total » 3p 9,876,750,
Form 990-PF (2017)

723811 01-03-18

13421106 756359 1670000.000
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2017) C/0 PKF O'CONNOR DAVIES, LLP 20-6383779  Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excludad by section 512, 513 or 514 (e)
stk (b) Es(%?;‘, (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
mvestments
4 Didends and interest from securities 525990 72,003.] 14 1,126,484,
§ Net rental income or (loss) from real estate: -
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other mvestment income 525990 -124,217.] 15 124,217.
8 Gain or (loss) from sales of assets other
than nventory 525990 49,334.| 18 22,299,816.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a SECURITIES LITIGATION
b PROCEEDS 01 1,458.
c
d
e
12 Subtotal. Add columns (b), (d), and (e) -2,880. 23,551,975, 0.
13 Total Add line 12, columns (b), (d), and (e) 13 23,549,095,

(See worksheet in line 13 instructions to verfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
723621 01-03-18 ' Form 990-PF (2017)
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2017) C/0 PKF O'CONNOR DAVIES, LLP

20-6383779

Page 13

[BartXViij]
Exempt Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions'
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facihities, equipment, mailing hists, other assets, or paid employees

1a(1)
1a(2)
[
1b{1)
1b(2)
1b(3)
1b{4)
1b(5)
1b(6)
1¢

:
[1]
(%)
xxxxxxxlxxl-g

d i the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column {d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamizations described
in section 501(c) (other than section 501(c)(3)) or in section 527?
b _If “Yes," complete the following schedule.

[ Yes No

(a) Name of organization (b) Type of organization

(c) Description of refationship

N/A

Under penalties of perjury, | declare that | have exarmined this return, including accompanying schedules and statements, and to the best of my knowledge m
Slgn and b, e, correct, and completé| Declaration of preparer (other than taxpayer) is based on alj information of which preparer has any knowledge re&yrrl\ vevnh (heli:i::sarlerls
% shown below? See instr
Here o Q.. oo [(5/a,1 / (& } TRUSTEE Yes [INo
Bignature of officer or trustee Datt Title
Print/Type preparer's name Pr ature Date Check |:] if | PTIN
_ THOMAS F. BLANEY, (D { / self-employed
Paid CPA, CFE \NPYAP P00234022
Preparer [¢msname » PKF O'CONNOR DAVIES, LLE FrmseN > 27-1728945
Use Only
Firm's address » 665 FIFTH AVENUE
NEW YORK, NY 10022 Phoneno 212-286-2600

723622 01-03-18

1
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ScheduleB Schedule of Contributors

(oFros;;;no?gg)' 990-E2, B Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

P Go to www.irs.gov/Form980 for the latest information.

OMB No 1545-0047

2017

Name of the organization

THE SIDNEY E. FRANK FOUNDATION
C/0O _PKF O'CONNOR DAVIES, LLP

Employer identification number

20-6383779

Organization type (check one)’
Filers of: Section:

Form 990 or 990-EZ [:] 501(c) ) (enter number) organization

[—_—] 4947(a)(1) nonexempt chantable trust not treated as a private foundation

E] 527 political organization
Form 990-PF IXI 501(c)(3) exempt private foundation
|:] 4947(a)(1) nonexempt charitable trust treated as a private foundation

|:| 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contnibutions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il See instructions for determining a contnbutor's total contributions

Special Rules

|:] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)}{v1), that checked Schedule A (Form 990 or 990-EZ), Part I}, ine 13, 16a, or 16b, and that recetved from
any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on () Form 890, Part VI, line 1h,

or (n) Form 990-EZ, line 1. Complete Parts | and Il

|:] For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 930 or 990-EZ that received from any one contributor, during the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals Complete Parts |, I, and IlI

|:] For an organization described in section 501(c)(7), (8), or (10) filing Form 930 or 990-EZ that received from any one contributor, dunng the
year, contributions exclusively for religious, chantable, etc., purposes, but no such contributions totaled more than $1,000 If this box
Is checked, enter here the total contributions that were received dunng the year for an exclusively religious, charitable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it receved nonexclusively

religious, charitable, etc, contributions totaling $5,000 or more during the year

> 3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, $90-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 980-PF, Part |, line 2, to

certify that it doesn't meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF.

723451 11-01-17

Schedule B (Form 990, 990-EZ, or 930-PF) (2017)



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

THE SIDNEY E. FRANK FOUNDATION
C/O PKF O'CONNOR DAVIES, LLP

Employer identification number

20-6383779

Part | Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

1 | SIDNEY FRANK REVOCABLE TRUST

C/0 LOEB & LOEB, ATT. JEROME LEVINE

$ 3,312,614.

345 PARK AVE. NEW YORK, NY 10154

Person IX]
Payroll [:l
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person D
Payroll :]
Noncash [ ]

{Complete Part il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person l:]
Payroll |:]
Noncash [ ]

(Complete Part i for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll [:l
Noncash [ ]

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll D
Noncash [ ]

(Complete Part I for
noncash contributions )

(@
No.

{b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person E]
Payroll ]
Noncash [ ]

(Complete Part Il for
noncash contributions )

723452 11-01-17

13201106 756359 1670000.000

17

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

2017.05000 THE SIDNEY E. FRANK FOUND 16700001




Schedule B (Form 980, 990-I'EZ, or 990-PF) (2017)

Page 3

Name of organization

THE SIDNEY E. FRANK FOUNDATION
C/O_PKF O'CONNOR DAVIES, LLP

Employer identification number

20-6383779

Part 1| Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a)
(c)
No. d
(b) i FMV (or estimate) (d) .
from Description of noncash property given . Date received
(See instructions.)
Part|
(a)
(c)
No.
- (b) FMV (or estimate) (d)
from Description of noncash property given . Date received
(See instructions.)
Part |
(a)
(c)
No.
®) FMV (or estimate) (@ .
from Description of noncash property given . Date received
(See instructions.)
Part |
(a)
(c)
No.
. ®) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(See instructions.)
Part |
(@
(c)
No.
" ®) i FMV (or estimate) (d) ]
from Description of noncash property given A Date received
(See instructions.)
Part t
(2
{c)
No.
. (b) FMV (or estimate) (d) i
from Description of noncash property given Date received
Part| (See instructions.)

723453 11-01-17

13201106 756359 1670000.000
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Schedule B (Form 990, 990-.EZ, or 990-PF) (2017) Page 4

Name of organization Employer identification number
THE SIDNEY E. FRANK FOUNDATION
C/0O PKF O'CONNOR DAVIES, LLP 20-6383779

Exclusively religious, chantable, etc , contributions to organizations described B), or that total more than $1, or
the year from any one contributor Complete columns (a) through (e} and the following line entry For organlzallcns
completing Part Il], enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year  (Enter this info once)

Use duplicate copies of Part I1lif additional space is needed

(a) No.
Ff)faC:_TI (b) Purpose of gift {c) Use of gift (d) Description of how gift 1s held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lg;orrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgr:rtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:ftnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
723454 11-01-17 Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
19
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THE SIDNEY E.. FRANK FOUNDATION CONTINUATION FOR 990-PF, PART IV

C/0 PKF O'CONNOR DAVIES, LLP 20-6383779 PAGE 1 OF 2
[ Part IV [ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g, real estate, (bw% fccﬁauééed (ce Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D - Donation mo., day, yr.} | (mo, day, yr.)

ja SALE OF MARKETABLE SECURITIES P VARIQUS [WVARIQUS
b REALIZED GAIN (LOSS) THRU K-1'S, NET OF UBI:

¢ ABRAMS CAPITAL PARTNERS II, L.P. P VARIQUS [VARIQUS
d BAIN CAPITAL EUROPE FUND III, L.P. P VARIQUS [VARIOQUS
e CVC EUROPEAN EQUITY PARTNERS V (C), L.P. P VARIQUS [NVARIOQUS
{ ENERGY CAPITAL PARTNERS II-B, L.P. P VARIOUS [VARIOQUS
g FARALLON CAPITAL INSTITUTIONAL PARTNERS, L.P. P VARIQUS NVARIOQUS
h FR XII-A PARALLEL VEHICLE, L.P. P VARIQOUS NARIQUS
 HCP CHINA CAPITAL APPRECIATION FUND, L.P. P VARIQUS WVARIQUS
H.I.G MIDDLE MARKET LBO FUND II, L.P. P VARIOUS {VARIQUS
k H.I.G BAYSIDE DEBT & LBO FUND II, L.P. P VARIQOUS WVARIQUS
| SPECIALTY LOAN FUND III, L.P. P [VARIOUS [VARIQUS
m KHOSLA VENTURES III, L.P. P VARIOQUS VARIQUS
n THE KILTEARN GLOBAL EQUITY FUND P VARIQUS VARIQUS
o LEGACY VENTURE V (QP), LLC P WVARIQUS NARIQUS

(o) s s ouresmonloven | (0) s o s e s

a 13,015,347.
b

c 853,427,
d 355,303.
¢ 785,528.
f 294,581,
b -39,18987.
h ~-262,900.
I 830,396.
e 255,476.
k 352,687.
I 342.
m 21,147,
n 332,982.
0 671,914,

Complete only for assets showing garn 1n column (h) and owned by the foundation on 12/31/69 {1) Losses (from col (h))

(i) F.MV. as of 12/31/69 LA g v b ii?s(i’)' ‘i:toalin(yl) gens (o n[gtclg;s(magna'l'?o?n\;er col (k)

a 13,015,347,
b

¢ 853,427.
d 355,303,
g 785,528.
1 294,581,
4 -39,197.
h -262,900.
| 830,396.
] 255,476.
k 352,687.
| 342,
m 21,147,
n 332,982.
0 671,914.
2 Capnal gain net income or (net capital loss) (%@ﬂﬁﬁ%ﬁ%ﬂﬁb) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

if gain, also enter in Part |, ine 8, column {c).

if (loss), enter ™0-"1n Part |, line 8 3

723581
04-01-17
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THE SIDNEY E. FRANK FOUNDATION CONTINUATION FOR 990-PF, PART IV
C/0 PKF O'CONNOR DAVIES, LLP 20-6383779 PAGE 2 OF 2
[ Part IV [ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g , real estate, (b?,l'fog‘{]fccrﬂa“s'ged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo, day, yr.)

1a LEGACY VENTURE VIII, LLC P VARIQUS [VARIQUS
b LONE CASCADE, L.P, P VARIOQUS [VARIOQUS
¢ RCH ENERGY MLP FUND, L.P. P VARIQUS [VARIQUS
d TPG ENDOWMENT FUND VI, L.P. P VARIQUS [VARIOQOUS
¢ FORMATION8 PARTNERS FUND II, L.P. P VARIOUS [VARIQUS
i OAKMARK GLOBAL EQUITY, L.P. P VARIOUS [VARIQUS
g OCA EAGLE GLOBAL MLP, LLC P VARIOUS [VARIQUS
h THE RESOLUTE FUND III, L.P. P VARIOUS [VARIQUS
|

|

k

|

m

n

0

@Cossaopree | (Oroalones | (@) Cosa s S sl

a -1,026.
b 2,102,643.
¢ 1,459,124.
d 241,102.
e 14,914.
f 1,282,217.
9 -70,172.
h 433,422,
[

|

Kk

|
m

n

0

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

: in . .
e I I A I A

a -1,026.
b 2,102,643.
¢ 1,459,124.
d 241,102,
g 14,914.
f 1,282,217.
g -70,172.
h 433,422,
[
4

k

|
m

n
0
2 Capital gain net ncome or (net capital loss) ( ” ?.?,'ng'éﬁtg? te(r)m "? ?:r;rlf |"T,%Z 7) 2 22,929,257,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter "-0-" i Part |, ine 8 3 N/A

723591
04-01-17
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THE SIDNEY .E. FRANK FOUNDATION C/O PKF O 20-6383779

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
INTEREST AND
DIVIDENDS 1,198,487. 0. 1,198,487. 3,065,371.
TO PART I, LINE 4 1,198,487, 0. 1,198,487. 3,065,371.
FORM 990-PF OTHER INCOME STATEMENT 2
(&) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER K-1 INCOME, NET OF UBI 0. 624,034.
ROYALTIES THRU K-1S, NET OF UBI 0. 6.
SECURITIES LITIGATION PROCEEDS 1,458. 1,458,
TOTAL TO FORM 990-PF, PART I, LINE 11 1,458. 625,498.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SCHLESINGER, GANNON &
LAZETERA, LLP 38,173. 9,543. 28,630.
LOEB & LOEB, LLP 27,870. 27,870. 0.
TO FM 990-PF, PG 1, LN 16A 66,043, 37,413. 28,630.
23 STATEMENT(S) 1, 2, 3
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THE SIDNEY E. FRANK FOUNDATION C/O PKF O

20-6383779

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PKF O'CONNOR DAVIES, LLP 301,654. 100,551. 201,103,
FONTANELLO, DUFFIELD &
OTAKE, LLP 59,294. 0. 59,294,
TO FORM 990-PF, PG 1, LN 16B 360,948. 100,551. 260,397.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK AND INVESTMENT FEES 1,785,237. 1,785,237, 0.
ROCKEFELLER PHILANTHROPY
ADVISORS - GRANTS
ADMINISTRATION 334,529, 0. 334,529.
PKF O'CONNOR DAVIES, LLP -
ADMINISTRATION 100,551. 0. 100,551,
ADMIN SUPPORT 38,523, 38,523, 0.
OTHER (MISC) 17,526. 0. 17,526.
TO FORM 990-PF, PG 1, LN 16C 2,276,366. 1,823,760. 452,606.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES THRU K-1'S 0. 37,426. 0.
STATE UBI TAX 595. 0. 0.
TO FORM 990-PF, PG 1, LN 18 595. 37,426. 0.
24 STATEMENT(S) 4, 5,
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THE SIDNEY E. FRANK FOUNDATION C/O PKF O 20-6383779

FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 23,699. 0. 23,699,
OFFICE EXPENSES 9,814. 0. 9,814.
OTHER K-1 EXPENSES 0. 1,272,493, 0.
TO FORM 990-PF, PG 1, LN 23 33,513. 1,272,493, 33,513.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8

. U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
GOVERNMENT SECURITIES - SEE X
ATTACHMENT A 9,819,407. 9,819,407,
GOVERNMENT SECURITIES - SEE X
ATTACHMENT A 9,655,037. 9,655,037.
TOTAL U.S. GOVERNMENT OBLIGATIONS 9,819,407, 9,819,407,
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 9,655,037. 9,655,037,
TOTAL TO FORM 990-PF, PART II, LINE 10A 19,474 ,444. 19,474,444,
FORM S990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK - SEE ATTACHMENT A 3,705,782. 3,705,782.

TOTAL TO FORM 990-PF, PART II, LINE 10B 3,705,782, 3,705,782.
25 STATEMENT(S) 7, 8, 9
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THE SIDNEY E. FRANK FOUNDATION C/O PKF O

20-6383779

FORM S990-PF

CORPORATE BONDS

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS - SEE ATTACHMENT A 7,587,922. 7,587,922,
TOTAL TO FORM 990-PF, PART II, LINE 10C 7,587,922, 7,587,922.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS - SEE ATTACHMENT A FMV 27,667,417. 27,667,417,
ALTERNATIVE INVESTMENTS - SEE FMV

ATTACHMENT A 229,057,845.  229,057,845.
GOVERNMENT AGENCY OBLIGATIONS - SEE FMV

ATTACHMENT A 2,430,695, 2,430,695,
TOTAL TO FORM 990-PF, PART II, LINE 13 259,155,957. 259,155,957,

26 STATEMENT(S) 10, 11
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THE SIDNEY .E. FRANK FOUNDATION C/O PKF O 20-6383779

FORM 990-PF TRANSFERS TO CONTROLLED ENTITIES STATEMENT 12
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
TIPPET RISE FOUNDATION 35-6933159
ADDRESS

C/0 PKF O'CONNOR DAVIES, LLP., 665 FIFTH
NEW YORK, NY 10022

DESCRIPTION OF TRANSFER

FUNDING OF CONTINUED OPERATIONS AND CONSTRUCTION OF ART CENTER.

AMOUNT
OF TRANSFER
9,750,000.
NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADRIAN BRINKERHOFF FOUNDATION 81-3608525
ADDRESS
C/0 PKF O'CONNOR DAVIES, LLP., 665 FIFTH
NEW YORK, NY 10022
DESCRIPTION OF TRANSFER
FUNDING.
AMOUNT
OF TRANSFER
415,000.
TOTAL AMOUNT OF TRANSFERS TO CONTROLLED ENTITIES 10,165,000.
27 STATEMENT(S) 12
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THE SIDNEY E. FRANK FOUNDATION C/O PKF O 20-6383779

/
FORM 990-PF SCHEDULE OF CONTROLLED ENTITIES STATEMENT 13
PART VII-A, LINE 11
NAME OF CONTROLLED ENTITY EMPLOYER ID NO
TIPPET RISE FOUNDATION 35-6933159
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO
C/0 PKF O'CONNOR DAVIES, LLP., 665 FIFTH
NEW YORK, NY 10022
NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADRIAN BRINKERHOFF FOUNDATION 81-3608525
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO
C/0O PKF O'CONNOR DAVIES, LLP., 665 FIFTH
NEW YORK, NY 10022
28 STATEMENT(S) 13
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THE SIDNEY E. FRANK FOUNDATION C/O PKF O 20-6383779

FORM S990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CATHY F. HALSTEAD TRUSTEE
C/0 PKF O'CONNOR DAVIES, LLP, 665 10.00 0. 0. 0.
FIFTH AVENUE, NEW YORK, NY 10022
PETER A. HALSTEAD TRUSTEE
C/0 PKF O'CONNOR DAVIES, LLP, 665 10.00 0. 0. 0.
FIFTH AVENUE, NEW YORK, NY 10022
HAROLD R. LOGAN, JR.* SPECIAL TRUSTEE
C/0 1700 BROADWAY, SUITE 2020 1.00 0. 0. 0.
DENVER, CO 80290
ANN M. LOGAN* SPECIAL TRUSTEE
C/0 1700 BROADWAY, SUITE 2020 1.00 0. 0. 0.
DENVER, CO 80290
AMY C. FISCH CHIEF INVESTMENT OFFICER
C/0 PKF O'CONNOR DAVIES, LLP, 665 40.00 288,759. 53,000. 0.
FIFTH AVENUE, NEW YORK, NY 10022
* SPECIAL TRUSTEES OF THE COLORADO
FUND/SEE ATTACHMENT F
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 288,759. 53,000. 0.

29 STATEMENT(S) 14
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The Sidney E. Frank Foundation
EIN 20-6383779

Schedule of Investments Held
December 31, 2017

Government Securities
US Trust
US Trust
US Trust

Total Government Securities

Corporate Stock
Charles Schwab

Total Corporate Stock

Corporate Bonds
US Trust

US Trust
Charles Schwab

Total Corporate Bonds

Other Investments - Mutual Funds

Charles Schwab
Charles Schwab

Attachment A-1 (p. 3/3)
Attachment A-5 (p. 8/8)
Attachment A-2 (p.5/5)

Attachment A-6 (p. 5/5)

Attachment A-2 (p.5/5)
Attachment A-5 (p. 8/8)
Attachment A-7 (p. 4/4)

Attachment A-3 (p. 4/4)
Attachment A-4 (p. 1/1)

Total Other Investments - Mutual Funds

Other Investments - Government Agency

US Trust
US Trust

Attachment A-2 (p.5/5)
Attachment A-5 (p.8/8)

Total Other Investments - Government Agency

Other Investments - Alternative Investments

Various

Attachment A-8

Market Value

$ 8,189,179
4,237,466
7,047,799

$ 3705782

$ 244,832
4,857,184
2,485,906

$ 3,843,947

23,823,470

$ 1,853,339

577,356

ATTACHMENT A

Total
Market Value

$ 19,474,444

s 3705782

$ 7,587,922

S 27667417

$ 2,430,695

S 229,057,845

[Total Investments

$ 289,924,105 I
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The Sidney E. Frank Foundation
Form 990-PF, Page 2, line 25

Temporanly restricted assets consist of the Colorado Fund (the “Fund™). This Funda.
which has also been referred to as the "Special Account”. is a completely separate
fund maintained by the Foundation's Special Trustees, Harold R. Logan, Jr., and Ann
M. Logan. The Fund was created pursuant 1o a timely-filed qualified disclaimer.
pursuant to §2518 of the Internal Revenue Code of 1986, as amended, in connection
with the administration of the Estate of Sidney E. Frank. (Mr. Frank was the injtial
sole Trustee of the Foundation) Said disclaimer was the subject of a coun
proceeding and of an Intermal Revenue Service Private Letter Ruling. The court
proceeding and the Private Letter Ruling approved of the creation of the Fund.
provided that certain criteria were met, including, that no member of Sidney E.
Frank’s family was to have any involvement with the Fund. To that end, and as
required by the aforementioned Private Letter Ruling, the Foundation’s goverming
instrument was amended by a First Amendment thereto, dated August 21, 2006,
which amendment required, among other things, that only non-family members could
be appointed to serve as the Special Trustees of the Fund and that the property
comprising the Fund be maintained in a segregated account maintained completely
separate and apart from the Foundation's other assets. The Logans were appointed
Special Trustees on August 30, 2006. The Fund was funded on December 29, 2006
with the sum of Five Million and 00/100 Dollars. (No additional funds have been,
nor is it anticipated that any additional funds will be, ‘subsequently added to the
Fund.) The Logans have overseen the management of the Fund since its inception
and, accordingly. no member of the Frank family has had any such role in the Fund's
activities during its existence.
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