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Form 990'PF

Department of the Treasury
Intemal Revenue Service

| 4

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form390PF for instructions and the latest information.

2949109002803 8

I OMB No 1545-0052

Open to Public Inspection

For calendar year 2017 or tax year beginning

, and ending

Name of foundation
Saponas Foundation

A Employer dentificatton number

=Number and street (or P O box number if mail 1s not delivered to street address) Room/suite 20-4534830
5630 Butler Ct B Telephone number (see instructions)
Chtty or town, state or province, country, and ZIP or foreign postal code
Colorado Springs cO 80918-8121 (719) 590-6608

Foreign country name

Foreign province/state/county

Foreign postal code

C If exemption application is pending, check here » D

G Check all thatapply [ Inihal return
[ Final return
[] Address change

[ inttial return of a former public chanty

[ Amended return
L1 Neme change

h

D 1. Foreign organizations, check here

»[J
2. Foreign organizations meeting the 85% test,
check here and attach computation >

H Check type of organization [X] Section 501(c)(3) exempt private foundation QL_
L] section 4947(a)(1) nonexempt charitabie trust [ other taxable private foundation

E If private foundation status was terminated under
section 507(b)(1)(A), check here > D

Famr market value of all assets at
end of year (from Part ll, col (¢),
line 16) » §

D Other (specify)

1,550,320

J Accounting method [X] Cash [ ] Accrual

(Part 1, column (d) must be on cash basis )

F If the foundation is in a 60-month termination
under section §07(b)(1)(B), check here

]

Analysis of Revenue and Expenses (The total of () Revenue and (d) Disbursements
amounts in columns (b). (c), and (d) may not necessarnly expenses per (b) Nﬁg‘::tmem {©) /:‘:é‘;z:eed net for S?a:;::'e
equal the amounts in column (a) (see instructions) ) books (cas,; bZSIS onty)

1 Contrbutions, gifts, grants, etc., received (attach schedule)
03 2 Check P[] if the foundation 1s not required to attach Sch B
3  Interest on savings and temporary cash investments
()b\ 4 Dwdends and interest from securities 51,903 51,019 51,019
5a Gross rents
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 156,358
5 b Gross sales price for all assets on line 8a 526,179
5 7  Capttal gain net income (from Part 1V, hine 2) 156,358
| 8 Netshori-term capttal gamn
9  Income modifications
10a Gross sales less returns and altowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12  Total. Add lines 1 through 11 208,261 207,377 51,019
n {13  Compensation of officers, directors, trustees, etc
o
2 14  Other employee salaries and wages
o {16 Pension plans, employee benefits = o BN AE2
2’ 16a Legal fees (attach schedule) ﬁt‘.u K== B
"g b Accounting fees (attach schedule) - . N
2| ¢ Other professional fees (attach schedule) 5 MAR 9 B 2018 B
g‘ 17 Interest 53] &)

_2?318 Taxes (attach schedule) (see instructions) 2,920 oy e

£919  Depreciation (attach schedule) and depletion Ub“'a@ A |

-g'. 20  Occupancy .

<321  Travel, conferences, and meetings 75 75

'f-_-’_- -22  Pninting and publications .

‘;; 3;23 Other expenses (attach schedule) 1,045

£124 Total operating and administrative expenses.

812 Addlines 13 through 23 4,040 0 0 75

g_ 25 Contributions, gifts, grants paid 61,750 61,750

O 26  Total expenses and disbursements. Add Ines 24 and 25 65,790 0 0 61,825

27 Subtract line 26 from line 12 - . !
{/Ja Excess of revenue over expenses and disbursements 142,471

b Netinvestment income (if negative, enter -0-) 207,377 |

¢ Adjusted net income (if negative, enter -0-) 51.019 |

For Paperwork Reduction Act Notice, see instructions, Form 990-PF (2017)
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Form 990-PF (2017)  Saponas Foundation 20-4534830 Page 2
nd amounts i the descnption column Beginning of year End of year
Balance Sheets :::;Ze:esf(:}t:'e:nuc:ff-ayeara amounts only (See lzstmcbons ) (a) Book Value (b) Book Value zc) Fai Market Value
1 Cash—non-interest-bearing . 6,965 3,754 3.754
2 Savings and temporary cash investments 18,978 66,253 66,253
3  Accountsreceivable ™ Yy e
Less allowance for doubtful accounts » .
4 Pledgesrecetvable ¥ o o I S
Less allowance for doubtfuf accounts »
5 Grants receivable . .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see nstructions)
7  Other notes and loans recewvable (attach schedule) ®»__ | T R
Less allowance for doubtful accounts
% 8 Inventones for sale or use
@ 9 Prepaid expenses and deferred charges
<« |10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) 1,427,856 1,526,329 1,480,313
¢ Investments—corporate bonds (attach schedule)
11 Investments—and, buddings, and equipment bass ®» N
Less accumulated depreciation (attach schedule) » ..
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14  land, buildings, and equpment bass  ®» __ W
Less accumulated depreciation (aftach schedule) »
15  Other assets (describe » . )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 1,453,799 1,596,336 1,550,320
17  Accounts payable and accrued expenses
o |18  Grants payable
2119  Deferred revenue . .
:_'E 20  tLoans from officers, directors, trustees, and other disqualified persons
.3 21 Mortgages and other notes payable (attach schedule)
22 Other habiites (describe » .. )
23  Total liabilities (add lines 17 through 22) 0 0
" Foundations that follow SFAS 117, check here > X
b and complete lines 24 through 26, and lines 30 and 31.
S124  Unrestncted 1,453,799 1,596,336 |
g 25  Temporarily restncted
o |26  Permanently restricted ‘
£ Foundations that do not follow SFAS 117, check here » [
'-l; and complete lines 27 through 31.
© 127 Capttal stock, trust principal, or current funds
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund
‘g 29 Retained earnings, accumuiated income, endowment, or other funds
5 30 Total net assets or fund balances (see instructions) . 1,453,799 1,696,336
g 31 Total liabilities and net assets/fund balances (see
instructions) . 1,453,799 1,596,336
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part il, column (a), ine 30 (must agree with
end-of-year figure reported on pror year's return) 1 1,453,799
2 Enter amount from Part |, line 27a 2 142 471
3 Other increases notincluded in line 2 (itemize) P Settlement for shareholder classacton_ . 3 66
4 Addines 1,2 and3 . . N 4 1,596,336
5 Decreases notincluded inbne 2 (temize) » 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part Il, column (b), hne 30 6 1,596,336

Form 990-PF (2017)
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Form 890-PF (2017) Saponas Foundation 20-4534830 Page 3
m::apital Gains and Losses for Tax on Investment income
a) List and describe the kind(s) of property sold (for example, real estate, "’LE’;‘L ;’flcchqau;;ed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) (mo , day, yr)
1a See Attached Statement
b
c
d
e
() Gose s rcs i ey e
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
e ) = g
a
b
c
d
e
If gain, also enter in Part |, line 7
2  Capital gain net income or (net capital loss) { If (loss), enter -0- n Part 1. line 7 } 2 156,358
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, hne 8, column (¢) See instructions If (loss), enter -0-n
Partl, line 8 } 3 156,358
m Qualification Under Sectuon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) () © (d)
Calendar y 2::;‘:23 g:ra {; .qnning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (cal gf(‘j‘:\mzznbrfggl )

2016 64,080 1,263,388 0 050721

2015 69,439 1,318,578 0 052662

2014 57,705 1,499,040 0038495

2013 44172 1,276,546 0034603

2012 43,366 887,441 0 048866

2  Tofal of line 1, column (d) 2 0225347
3 Average distribution ratio for the 5-year base penod—dlwde the total on Ime 2by5 O or by

the number of years the foundation has been in existence if less than 5 years . 3 0 045069

4  Enter the net value of nonchartable-use assets for 2017 from Part X, Ilne 5 4 1,384,624

5  Muitiply ine 4 by line 3 5 62,404

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,074

7 Addlines 5and 6 7 64,478

8  Enter qualifying distnbutions from Part Xii, hne 4 8 61,825

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VIl instructions

Form 990-PF (2017)



Form 990-PF (2017) Saponas Foundation 20-4534830 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1a Exempt operating foundations described n section 4940(d)}(2), check here B [ and enter "N/A" on line 1 !
Date of ruling or determination letter ______________ (attach copy of letter if necessary—see instructions) N .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,148
here » [] and enter 1% of Part I, ine 27b ‘
¢ Al other domestic foundations enter 2% of line 27b Exempt forelgn organizations, enter 4% of e {
Part !, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0
3 Addlnes 1and2 3 4,148
4  Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundahons only others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 |f zero or less, enter -0- 5 4,148
6 Credits/Payments }
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 2,500 ‘
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c J
d Backup withholding erroneously withheld . 6d ) R
7  Total credits and payments Add lines 8a through 6d 7 2,500
8  Enter any penalty for underpayment of estimated tax Check here | |f Form 2220 1s attached 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed » 9 1,648
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » |10 0
41 Enter the amount of line 10 to be Credited to 2018 estimated tax > ] Refunded » | 11 0
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes'? See the
instructions for the definiion 1b X
if the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities,
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year l
(1) On the foundation » $ (2) On foundation managers P$
e Enter the reimbursement (if any) paid by the foundation during the year for pofitical expenditure tax imposed
on foundation managers P $ I __!.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities f
3  Has the foundation made any changes, not previously reported to the IRS, i its governing instrument, articles S e J’
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? 4b | N/A
5  Was there a liquidation, termination, dissolution, or substantial contraction durning the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that e
conflict with the state law remain in the governing instrument? 6 | X
7 D the foundation have at least $5,000 1n assets at any time during the year? if "Yes,” complete Part i, col. (c), and Part Xv 71 X
8a Enter the states to which the foundation reports or with which it Is registered See instructions >
CO
b Ifthe answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General W I
(or designate) of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) I I
or 4942())(5) for calendar year 2017 or the tax year beginning in 20177 See the instructions for Part X1V |f (}
"Yes,” complete Part XiV ] X
10  Did any persons become substantial contributors during the tax year? |f "Yes," attach a schedule hstlng their
names and addresses 10 X

Form 990-PF (2017)
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Form 990-PF (2017) Saponas Foundation 20-4534830 page 5
Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
the meaning of section 512(b)(13)? if "Yes," attach schedule See nstructions 11 X
Did the foundation make a distnbution to a donor advised fund over which the foundation or a dlsquahf ed
person had advisory privileges? If "Yes," attach statement See instructions 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcahon’> 13 X
Website address B e,
The books are incare of » TomSaponas .. Telephone no » (719)590-6608 .
Located at ® 5630 Butler Ct Colorado Sprinas €O _______ ... ZIP+4 » 80918-8121_ . ...
Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041—check here » []
and enter the amount of tax-exempt interest received or accrued during the year » [ 15J
At any ttme during calendar year 2017, cid the foundation have an interest in or a signature or other authority Yes | No
over a bank, securittes, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fihng requirements for FINCEN Form 114 if "Yes " enter the ;
name of the foreign country » |
Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
During the year, did the foundation (etther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? [ ves No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person” . E] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of etther available for

the benefit or use of a disqualified person)? . . i [ ves No
(6) Agree to pay money or property to a government official? (Exceptlon Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) D Yes No
If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b | N/A
Organizations relying on a current notice regarding disaster assistance, check here . > D |
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that |
were not corrected before the first day of the tax year beginning in 201772 1c X
Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942())(5))
At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
e, Part XII!) for tax year(s) beginning before 20177 [Jves No
f"Yes," st the years » 20 20 .20 ___. .20
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to .
all years histed, answer "No" and attach statement—see instructions ) . 2b | N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 20,20 . .20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . . [ Yes No
If "Yes,” did 1t have excess business holdings 1n 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2017 ) . 3b [ N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20172 . 4b X

Form 990-PF (2017)



Form 990-PF (2017)

20-4534830

6a

7a

Saponas Foundation Page 6
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (confinued)
5a Durning the year, did the foundation pay or incur any amount to ]
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [:] Yes No |
(2) Influence the outcome of any specific public election (see section 4858), or to carry on, '
directly or indirectly, any voter registration drnive? D Yes No |
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ ves No i
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? See instructions [ ves No
{5) Provide for any purpose other than rehgious, chantable scientific, literary, or educatlonal
purposes, or for the prevention of cruelty to children or animals? [J ves No
b Ifany answer s "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in o
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions 5b | N/A
Organizations relying on a current notice regarding disaster assistance, check here > D 1
¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? l:] Yes []No
If “Yes," attach the statement required by Regulations section 53 4945—5(d)
Did the foundation, duning the year, recetve any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . Clves [XINo N ,_J
b Did the foundation, during the year, pay premiums, directly or lndlrectly on a personal benefit contract? 6b X
If"Yes" to 6b, file Form 8870. |
At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No { | 1 _}
b {f"Yes," did the foundation receive any praceeds or have any net income attributable to the transaction®? 7b | N/A

UAll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(a) Name and address (b)gcl)ﬂ?‘s 22? \:\éirfge (c)(ﬁormgepnasizt'lon er&%)lgfzztg:lr‘\té%ﬁﬂtaons {e) Expense account,
devoted to position enter -0-) and deferred compensation | ©ther allowances

Thomas Saponas __ ... President

5630 Butler Ct Colorado Springs, CO 80918 300 0

Charlotte Saponas ________ ... Secretary

5630 Butler Ct Colorado Springs, CO 80918 50 0

Robert Saponas ... Director

1980 Turnbull DriColorado Springs, CO 80921 06 0

Jennmifer Saponas .. Director

10018 Cambridge Blue Ave Las Vegas, NV 88147 06 0

2 Compensation of five highest-paid employees (other than those included on line 1—~see instructions). If none, enter

"NONE."
(b) Tile, and average (? CTmnbul:'on:ftto e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation mployee benefit | (e) Expe '
devoted to possion plans and deferred other allowances
P compensation
NONE e
00 0
00 0
00 0
00 0
00 0
Total number of other employees paid over $50,000 >

Form 990-PF (2017)
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Form 990-PF (2017) Saponas Foundation 20-4534830 Page 7

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . »>

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3 »

0

Form 990-PF (2017)



Form 990-PF (2017)  Saponas Foundation 20-4534830 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes o
a Average monthly fair market value of secunties . . . 1a 1,303,264
b Average of monthly cash balances 1b 102,446
¢ Fair market value of all other assets (see instructions) . . . 1c
d Total (add hines 1a, b, and ¢) 1d 1,405,710
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) . [ 1e l )
2  Acquisition indebtedness applicable to ine 1 assets . 2
3  Subtract line 2 from line 1d 3 1,405,710
4 Cash deemed held for charitable activites Enter 1‘/z % of line 3 (for greater amount, see
instructions) 4 21,086
5 Net value of noncharrtable-use assets. Subtract lme 4 from line 3 Enter here and on Part V, line 4 5 1,384,624
Mmlmum investment return. Enter 5% of line 5 6 69,231
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operatmg foundations
and certain foreign organizations, check here B[] and do not complete this part )
1 Minimum investment return from Part X, fine 6 . 1 89,231
2a Tax on investment income for 2017 from Part VI, fine 5 2a 4,148
b Income tax for 2017. (This does not Include the tax from Part Vi ) 2b .
¢ Addlnes 2a and 2b . . 2c 4,148
3  Distnbutable amount before adjustments Subtract hne 2c from ine 1 . . 3 65,083
4  Recovernes of amounts treated as quahfying distnbutions . . 4
5 Addlnes 3and4 5 65,083
6 Deduction from distributable amount (see nstructions) 6
7 Distributable amount as adjusted Subtract Iine & from ine 5 Enter here and on Part XIli,
line 1 . .. . .. . 7 65,083
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes N
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 . 1a 61,825
b Program-related investments—total from Part IX-B 1b
2 Amounts patd to acquire assets used (or held for use) directly in carrymg out chantable, etc,
purposes . 2
3  Amounts set aside for specn" ¢ charitable pro;ects that satisfy the o
a Suitability test (prior IRS approval required) - . 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, iine 8, and Part XIif, line 4 4 61,825
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b. See instructions . 5
6 Adjusted qualifying distributions. Subtract ine 5 from ine 4 6 61,825

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2017)



Form 990-PF (2017)
RSl Undistributed Income (see instructions

1

10

[ I =T I - i

Saponas Foundation

20-4534830

Page 9

Distributable amount for 2017 from Part X|,
hne 7 .

Undistributed income, If any, as of the end of 2017
Enter amount for 2016 only

Total for prior years 20 , 20 , 20

(@

Corpus

(b)
Years pnor to 2016

(c}
2016

(d)
2017

65,083

61 366

Excess distributions carryover, if any, to 2017
From 2012

From 2013

From 2014

From 2015

From 2016

Total of lines 3a through e
Qualifying distributions for 2017 from Part XII
ined4 » $ 61,825

Applied to 2016, but not more than line 2a
Apphed to undistnbuted income of prior years
(Election required—see instructions)

Treated as distnbutions out of corpus (Election
required—see instructions) .

Apphed to 2017 distributable amount
Remaining amount distributed out of corpus .
Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same
amount must be shown 1n column (a) )

Enter the net total of each column as
indicated below:

Corpus Add Iines 3f, 4c, and 4e Subtract line 5
Prior years' undistnibuted income. Subtract
line 4b from ne 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 8b Taxable
amount—see instructions

Undrstributed income for 2016. Subtract line
4a from line 2a Taxable amount—see
instructions

Undistributed income for 2017 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2018

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

Excess distributions carryover from 2012 not
applied on line 5 or ine 7 (see instructions)
Excess distributions carryover to 2018.
Subtract ines 7 and 8 from line 6a

Analysis of line 9
Excess from 2013

61,366

459

64,624

Excess from 2014

Excess from 2015 .

Excess from 2016

Excess from 2017 .

Form 990-PF (2017)



Form 990-PF (2017) Saponas Foundation 20-4534830 Page 10
m Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruiing or determination letter that it is a private operating /
»

foundation, and the ruling is effective for 2017, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section
2a Enter the lesser of the adjusted net Tax year Prior 3 years
each year jisted .o /
85%ofine2a . . . / 0
¢ Qualfying distributions from Part XI|, /
line 4 for each year listed

d Amounts included in line 2¢ not used directly /
for active conduct of exempt activities . .

e Qualfying distnbutions made directly
for active conduct of exempt activibes.
Subtract line 2d from hine 2¢ 0

3 Complete 3a, b, or ¢ for the /
alternative test relied upon /

] 4942003 or [ ] 49420)(5)

(e) Total

o

a "Assets" alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(;)(3)(B)(1)
b “Endowment” alternative test—enter 2/3 /

of mmmum investment return shown in
Part X, line 6 for each year hsted
¢ "Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties foans (section
512(a)(5)), or royalties) .o 0

(2) Support from general public /

and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(n) ) 0

(3) Largest amount of support from /
an exempt organization

0

4) Gross investment income 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds f the foundation makes gifts, grants, etc, to individuals or orgamzations under other
conditions, complete items 23, b, ¢, and d See mstructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenais they should inciude

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors

Form 990-PF (2017)
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Form 990-PF (2017) Saponas Foundation

I Suppiementary information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient ts an individual, Foundation
ReC|p|ent show any relationship to stl.‘at 4 lof Purpose of grant or A t
. any foundation manager us o contribution moun
Name and address (home or business) or substantial contributor | TECiPiENt
a Paid duning the year
see attachment 61,750
Total . >  3a 61,750
b Approved for future payment
Total » 3b 0

Form 990-PF (2017)



Form $90-PF (2017) Saponas Foundation
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated

N b WN

- O W o ~NO,

-t

12
13

Unrefated bustness income

Excluded by secbon 512, 513, or 514

(e)
@ (® © @ | e meome

Business code Amount Exclusion code Amount (See nstructions )
Program service revenue
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from securities 51,903
Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property .
Net rental income or (loss) from personal property
Other investment income .
Gain or (loss) from sales of assets other than inventory 156,358
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d), and (e) 208,261 0 0
Total. Add line 12, columns (b}, (d), and (e) 13 208,261

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B
Line No.

Relationship of Activities to the Accomplishment of Exempt Purposes

Explamn below how each activity for which income 1s reported in column (e) of Part XVI-A contrnibuted importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2017)



Form 990-PF (2017)  Saponas Foundation 20-4534830 Page 13

Exempt Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, refating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of I
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions R e
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees .. 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6 X
¢ Sharnng of facilities, equipment, mailing hsts, other assets, or paid employees 1c X
d Ifthe answer to any of the above 1s "Yes," compiete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount invoived {c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arrangements
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or n section 5277 . . [ Yes X1 No
b If"Yes," complete the following schedule
{a) Name of organization {b) Type of organization {c) Descniption of relationship
Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true
Si correct, and plete Declgration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge " RS di or
gn May the IRS discuss this retumn
e |V Tom #M 1345 /s ¥ presigent s e g o
Signature of officer or trifstee Date Tide
. Print/Type preparer's name Preparer's signature Date PTIN
Paid SELF-PREPARED RETURN e
Preparer
Firm's name __ » Firm's EIN ®
Use Only Firm's address ® Phone no

Form 990-PF (2017)



Saporas Foundstion 204534830
Part |, Line 6 (990-PF) - Gain/Loss from Sale of Assets Other Than | ory
Totals Gross. Cost or Other Basis Expenses Net Gain
Amaunt Sales Depreciation and Adjustments or Loss
Long Term CG D 0 Capitad Gansflosses| 526 179 369,621 156,358
Short Term CG Drstnbuuons 0 Other sales! 0 ) [1]
Check X if
Check "% Purchaser Expense of Sale
10 include I5a Acquisiion Date Date Gross Sales Costar Valuation and Cost of Net Gan
Descnphon CUSIP # In Part IV Purchaser Business Method Acquired Sold Price Method improvements Depreciation Adustments orLoss
|1 _fha7e3acas X P 6/18/2013 /512017 247 78,681
|_2_ 16267 ACAS X X D 41302010 1/5/2017 11 97,092
1835 FLR X P 1201572014 | 81472017 7. -34,595
t_1530 NQV X P 112472014 1272612017 1 -15,180
[ 5 [1300WFC X P 101872608 | /32017 7 30,331
4 TRRSF X P 672212017 841412017 29
{0 6 ARCC X P 1412017 1N2017 0

.
© 2018 Unyverss) Tax Systerms Inc and/or ds affikates and Lcansors Al nghts ressrved



Saponas Foundation 20-4534830

Part |, Line 18 (990-PF) - Taxes

2920 0 0 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Chantable
Description per Books income Net income Purposes
1 2016 990-PF tax paid in 2017 420
2 {2017 estimated tax 2,500

© 2018 Universal Tax Systems Inc and/or its affiliates and hicensors All nights reserved



Saponas Foundation 20-4534830

Part |, Line 23 (990-PF) - Other Expenses

1,045 0 0 0
Revenue and Disbursements
Expenses Net investment Adjusted Net for Charitable
Description per Books lncome Income Purposes
1 linvestment resources 421 0
2 ITax Software 151 0
3 |Corporate Registration 10 0
4 |TD Amentrade fee 38 0
5 [Foreign tax on dividens 425 0

© 2018 Universal Tax Systems inc and/or #ts affiliates and hcensors Al nghts reserved



2017 990-PF attachment

NNZZIsaRoNIs0RNOaRwN

20-4534830

Saponas Foundation
Partll Line 10b - Investments - Corporate Stock
Start End Start End
Book Value |Book Valuel Market Market
Security | Shares (at cost) (at cost) Value Value

AMG 200 28,553 41,050

ACAS 13,783 169,287 - 246,991

ACAS 6,297 16,227 - 112,842
ARCC 9,698 159,272 350,525

AN 1,100 52,723 53,515
AN 1,600 73,568 82,128
BAM 675 15,880 15,841 22,282 29,390
CCL 750 32,897 32,897 39,045 49,778

FLR 1,835 107,530 96,374
KIM 1,350 37,269 37,269 27,959 24,395
LQDT 30,400 478,461 478,461 296,400 147,440
MKC 500 45,708 45,708 46,665 50,955

NOV 530 34,138 19,843
PSEC 29,718 324,675 324,675 248,144 200,298
QCOM 1,300 72,778 83,226
RDN 6,800 23,261 23,261 122,264 140,148
RRC 2,800 64,690 47,768
TSM 1,170 14,079 14,079 33,638 46,391
TEVA 3,500 50,230 66,325
WAB 800 33,133 33,133 66,416 65,144
SLCA 1,700 71,915 55,352

WEFC 1,300 42,588 71,643
1,427,856 | 1,526,329 | 1,504,021 | 1,480,313




Saponas Foundation 204534830
Part IV (990-PF) - Capital Gains and Losses for Tax on In 1t Income
Amount,
Long Term CG Distnbutions) Q
Short Term CG Distributions| 0 526,179 369,821 156,358 Q 9 156,358
Cost or Other FMV Adjusted Baws Excess of FMV Gains Minus

Acquistion Date Date Depreciation Baws Plus asof asal Over Excess FMV Over

Descnprion of Proj Soid 1 CUsSIP & Metnod Acquired Stk Allowed Expense of Sale Gainor Loss 12/31/89 12731189 Adjusied Basis Ad) Basis or Losses
3783 ACAS I P 6/18/2013 1572017 168 78 681 0 78,681
|2 6207 ACAS () 473012010 /512017 6,227 7 093] 0 97 082
35 FLR P 12/15/2014_|_ 9/1472017 72 935 107 530 -34 595 0 34585
41530 NGV P 11472014 | 1212672017 18 658 34 138] 15 180 q 15180
00 WEC P 107872008 17372017 72919 2,588] 0 331 0 0 0 331
6 |4 TRRSF P 6222017 | 8/1472017 % 40 29| [ [i 29
06 ARCC P 17472017 17572017 11 1 of 0 0 [}

© 2018 Uruversal Tax Systems Inc and/or iIs affilates and keensors All nghts resarved
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2017 990-PF attachment Saponas Foundation 20-4534830
- |Attachment for Part XV Supplemental Information |
3 Grants and Contributions Paid During the Year or Approved for Future Payment
if recipient 1s
an individual, | Foundation
see Note status of Purpose of grant or
Reciptent name and address(home or business) below recipient contribution Amount
a Paid duning the year
support for victims of
1 |TESSA, 435 Gold Pass Heights, Colo Spgs CO 80906 public domestic violence 1,000
2 |Mercy's Gate, PO Box 26416, Colo Spgs, CO 80936 public rent subsidy 2,500
Mission Medical Clinic, 2125 E LaSalle, Colo Spgs, CO
3 {80909 public low income healthcare 2,000
bicycles for low income
4 |Kids on Bikes, 1026 S Tejon St, Colo Spgs, CO 80903 public youth 1,000
Eastern Plains Commumty Pantry, 701 4th Street,
5 |Calahan, CO 80808 public food pantry 1,000
Pikes Peak Habitat for Humanity, 2802 N Prospect St,
6 |{Colo Spgs CO 80907 public house construction 5,000
The Gazette-El Pomar Foundation Empty Stocking Fund,
7 130 S Prospect St, Colo Spgs CO 80903 public gifts for Christmas 1,000
Colorado Springs Children's Chorale, 3022 N El Paso St,
8 |Colorado Spnngs, CO 80907 public children's choir 1,250
Colorado Springs Youth Symphony, PO Box 7846, Colo
9 [spgs. CO 80933 pubiic children's symphony 1,250
CU Foundation, 1420 Austin Biuffs Pkwy, Colo Spgs CO
10 180918 public TheatreWorks 2,500
Out Loud Colo Spgs Men's Chorus, 1110 Valkenburg Dr,
11 [Colo Spgs. CO 80907 public Gay Mens Chorus 1,000
National Mill Dog Rescue, PO Box 88468, Colo Spgs, CO
12 80908 public puppy mill dog rescue 1,000
Safe Harbor Lab Rescue, 601 16th Street, #C322
13 |Goiden, CO 80401 public Labrador dog placement 1,000
Springs Rescue Mission, 5 W Las Vegas St, Colo Spgs,
14 |co 80903 public homeless shelter 1,000
Colorado Springs PFLAG, PO Box 49131, Colo Spgs, CO
15 |80949 public support for GLBT parents 1,000
Calvary United Methodist Church, 4210 Austin Bluffs
16 |Pkwy, Colo Spgs, CO 80918 public Stephen Ministry 200
CU Foundation, 1420 Austin Bluffs Pkwy, Colo Spgs CO
17 (80918 public scholarships 22,000
Trails & Open Space Coahtion, 702 East Boulder Street
18 |Suite 200, Colo Spgs CO 8090 public trall construction 1,000
Sisters HOPE, PO Box 250732, West Bloomfield, Ml
19 l48325 public breast cancer retreat 3,000
Assoc for Frontotemporal Dementias, 290 King of Prussia
20 |Rd Suite 320, Radnor, PA 19087 public medical research 1,000
Big Brothers Big Sisters of Colorado, Pikes Peak, 111 S
21 |Tejon St, Suite 302, Colo Spgs, CO 80903 public single parent support 2,500
Rock Ledge Ranch Living History Assoc , PO Box 6299,
22 {Colo Spgs, CO 80934 public support for horse program 500
Calvary United Methodist Church, 4210 Austin Bluffs
23 |Pkwy, Colo Spgs, CO 80917 public Iiteracy center 1,000
Inside/Out Youth Services, 223 North Wahsatch Ave Suite
24 |101, Colorado Springs, CO 80903 pubhc GLBT Youth Support 1,000
Urban Peak,423 E Cucharras St,
25 (Colorado Springs, CO 80903 public youth homeless shelter 3,000
Inter Faith Hospitality Network, 519 N Tejon St Colo
26 |Spgs, CO 80903 public family homeless shelter 250
Pikes Peak Children's Museum, PO Box, Colo Spgs, CO
27 {80901 pubhc museum 1,000
Seeds Community Café, 109 E Pikes Peak
28 |Colo Spgs, CO 80903 public pay what you can restaurant 1,000
Calvary Unmited Methodist Church, 4210 Austin Bluffs
29 Pkwy, Colo Spgs, CO 80918 public Pastor discretionary 800

total

$ 61,750



