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2. 996-PF

Return of Private Foundation [ oMBNo 1545-0052
or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 1 7

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.

Internal Revenue Service » Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection

For calendar year 2017 or tax year beginning , 2017, and ending , 20

Name of foundation A Employer identification number

Albright Foundation 20-3911328

~Namber and street (or P O box number if mail i1s not delivered to street address) Room/suite B Telephone number (see instructions)

601 Carlson Parkway 1125 952-847-245

City or town, state or prowince, country, and ZIP or foreign postal code C If exemption application 1s pending, check here» [:]

Minnetonka, MN 55305

G Check all that apply: [ Intial return [J Iniwal return of a former public charity| b 1. Foreign organizations, check here >

D Final return D Amended retumn 2. Foreign organizations meeting the 85% test,
[0 Address change [] Name change check here and attach computation >

H Check type of organization: Section 501(c)(3) exempt pnvate foundation ; bl/ E ge%'t'l“’;tesg;‘zg)‘(’f;(f)“ iﬁ.fé‘.f;l?: terminated U“de; 0

[ Section 4947(a)(1) nonexempt charitable trust [1 Other taxable private founddtion

I Far market value of all assets at | J Accounting method: [] Cash O Accrual F If the foundation 1s 1n a 60-month termination

end of year (from Part ll, col. (c), ] Other (specify) under section 507(b)(1)(B), check here
ine 16)» $ 6,091,707 (Part|, column (d) must be on cash bass.)

m lysis of Revenue and Expenses (The total of (d) Disbursements
aAn?:uth ;golun?nseib). {c), and (d) r!:ay not ng:essanly equal (ac)ax%?a\:g;ep%?d () Nel;‘l:rgﬁztment (c) A.?\’cu:rt:d net for charttable
the amounts in column (a) (see instructions) } books ° (cashulr:ggf: ?mly)

1 Contnbutions, grfts, grants, etc., recewved (attach schedule) 98
2  Check » [¢] if the foundation s not required to attach Sch B
38 Interest on savings and temporary cash investments 173,242 173,242 S%km;d L
4 Diwidends and interest from securities 68,226 68,226 %{gg gtz
S5a Gross rents .
b Net rental income or (Ioss)
% 6a Net gan or (loss) from sale of assets not on line 10 159,869
g b Gross sales price for all assets on line 6a 713,903
al 7 Capital gain net income (from Part 1V, Iine 2) 159,869
€| 8 Net short-term capital gain .
9 Income modifications
10a Gross sales less returns and allowances
b Less. Cosrof[guods- i
¢ Gross q;oﬂ LOI:(LtzS_S);_( mch hedule) ]
11 Othgwcome (attach schedule) 8 . 567 567 {'Ja/é PR &1
12 Totaf"Add hhés 1ihfoumtigt . (O(. . . . . 401,904 401,806
wl|13 Cornipénsation of offlcers d|rec c&s trustees, etc. 0 0 0
&114 Other emp{o 1” Sglanes- ag
5115 Pel’\suonplans“emp ts
| 16a Legal fees (attach schedule)
": b Accounting fees (attach schedule)
,E ¢ Other professional fees (attach schedule)
© |17 Interest
E’ 18  Taxes (attach schedule) (see |nstructlons SJ—-m-l— 4 6,539 79
£ 19 Depreciation (attach schedule) and depletion .
'g 20 Occupancy . .
g 21  Travel, conferences, and meetlngs
c |22 Pnnting and publications - .
©
|23  Other expenses (attach schedule) Shmt 5. 2,994 2,994
-5 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 9,533 3,073
OO- 25 Contnbutions, gifts, grants paid . 286,91
26 Total expenses and disbursements. Add lines 24 and 25 296,443 3,073
27  Subtract line 26 from line 12: o
a Excess of revenue over expenses and disbursements 104,994
b Netinvestment income (f negative, enter -0-) 398,733
¢ Adjusted net income (if negative, enter -0-) |

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2017)
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Form 990-PF (2017)

Page 2
" Attached schedules and amounts i the description column | Beginning of year End of
Part Il Balance Sheets should be for end-of-year amounts only (See zstructlons) (a) Booi Valze {b) Book Value : y(i?::a,r Market Value
1  Cash—non-interest-bearing . . 38,409 38,409
2 Savings and temporary cash investments . 2,287,298 2,098,322 2,098,322
3  Accounts receivable »
Less: allowance for doubtful accounts &
4  Pledges receivable »
Less: allowance for doubtful accounts »
5 Grantsrecewvable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) >
Less' allowance for doubtful accounts » )
01 8 Inventories for sale or use
% 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S and state government obligations (attach schedule) S'I'mfﬁ 150,000 157,500
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment. basis®» |
Less. accumulated depreciation (attach schedule) » -
12 Investments—mortgage loans
13  Investments—other (attach schedule) 3{1"'\:" 7 3,405,029 3,565,743 3,797,476
14  Land, bulldings, and equipment: basis » o - B
Less: accumulated depreciation (attach schedule) > T
15  Other assets (descnbe P Income Receivable ) 668
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 5,693,495 5,852,475 6,091,707
17 Accounts payable and accrued expenses .
o | 18  Grants payable .
2119 Deferred revenue
?E 20 Loans from officers, directors, trustees and other d|squal|f|ed persons
© ] 21 Mortgages and other notes payable (attach schedule) .
=22  Other liabilities (descnbe » Checks Outstanding ) 47,500 750
23 Total liabilities (add lines 17 through 22) . 47,500 750
® Foundations that follow SFAS 117, check here .» 0O
8 and complete lines 24 through 26, and lines 30 and 31.
% 24  Unrestncted .
® |25 Temporanly restricted
g 26 Permanently restncted .
5 Foundations that do not follow SFAS 117, check here > l:l
s and complete lines 27 through 31.
] 27 Capital stock, trust principal, or current funds . . 0 ol
*3 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0 o
£ 129 Retained earnings, accumulated income, endowment, or other funds 5,645,995 5,851,725
i 30 Total net assets or fund balances (see instructions) . 5,645,995 5,851,725
% 31 Total liabilities and net assets/fund balances (see
instructions) . e 5,693,495 5,852,475
MAnalysns of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 {must agree with
end-of-year figure reported on prior year's return) . e 1 5,645,995
2 Enter amount from Part |, ine 27a 2 104,994
3 Other Increases not included in line 2 (|tem|ze) > Unreallzed gains in glfts of apprecnated stock (Stmt 8) 3 100,736
4 Addlines1,2,and 3 . 4
5 Decreases not included in line 2 (ltemlze) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 5,851,725

Form 990-PF (2017)



Form 990-PF (2017) Page 3
Part IV Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate, (bLH";V acquired | e) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D_— D‘gg:ggﬁ {mo , day, yr) (mo, day, yr)
1a_ PR Sales Tax Finance P 03/16/17 03/21117
b _Madison OH LSD P various various
¢ Vanguard High Yield Corp Fund Admiral Shares P 01/12/06 06/01/17
d__Transitional Funding Partners P
e
(e) Gross sales price @ De&',e;fcf\f:bfgfwed (?nﬁo:::;g: irf ts,gf;s ((e()hr))lS: I(rf1) ?,:,ﬂﬁzs()g))
a 45,845 41,371 4,474
b 112,808 105,116 7,692
[ 100,000 100,954 (954)
d 148,657
e
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69. @) Gains (Col () gain minus
(i) FMV as of 12/31/69 0) Adusted basis (?virxzzfsﬂif,f Z:‘;D ° ases ?ftrclj:ig}a(?m»o) *
a 4,474
b 7,692
c (854)
d 148,657
e
2  Capital gan net iIncome or (net capital loss) { :: g::s’)isn(:e?n_?f II: pP:: ll,' llll:: 77 } 2 159,869
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c). See instructions. If (Ioss), enter -0- in }
Part ], ine 8 3 NA

X Qualifi catlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnivate foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period? J Yes No
If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropnate amount in each column for each year; see the instructions before making any entnes.

(a) (b) {c) {d)

Calendar yzgrs‘(eo??;?geyaeragzgmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col %f‘gﬁ‘éggnb;aggl )

2016 260,447 5,329,808 .048866

2015 254,009 5,227,837 .048588

2014 243.801 4,814,665 .050637

2013 194,703 3,958,876 .049181

2012 153,939| 3,210,308 047951
2 Totalofline1,column{d) . . . . 2 .245223
3 Average dlstrlbutlon ratio for the 5-year base perlod lelde the total on Ilne 2 by 5. 0 or by

the number of years the foundation has been in existence If lessthanSyears . . . . . 3 .049044

4 Enter the net value of nonchantable-use assets for 2017 from Part X, line 5 R . 4 6,010,396
5 Multiplylned4bylne3d . . . . . . . . . . . . . oo oL 0oL 5 294,774
6 Enter 1% of net investment income (1% of Partl,ine27b) . . . . . . . . .. 6 3,987
7 Addlnes5and 6 . e . e e e e e 7 298,761
8 Enter qualifying distnbutions from Part Xll, hne 4 . . . 8 286,910

If ine 8 1s equal to or greater than line 7, check the box in Part VI ||ne 1b and complete that part using a 1% tax rate See the
Part VI instructions.

Form 990-PF (2017




Form 990-PF (2017)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a

OGN

aouoo

7
8
9
10
11

8a

10

Page 4

Exempt operating foundations described in section 4940(d)(2), check here » [J and enter “N/A” on hine 1
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) i
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 7,975
here » [ and enter 1% of Part |, iine 27b
All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part 1, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) | 2 0
Add lines 1 and 2 3 7,975
Subtitle A (income) tax (domestlc sect|on 4947(a)(1) trusts and taxable foundatlons onIy. others enter 0 -l 4 0
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 7,975
Credits/Payments:
2017 esttmated tax payments and 2016 overpayment credited to 2017 | 6a 3,000
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6c
Backup withholding erroneously withheld . . e 6d | ]
Total credits and payments. Add lines 6a through 6d e . 7 3,000
Enter any penalty for underpayment of estimated tax Check here D |f Form 2220 1S attached 8
Tax due. If the total of ines 5 and 8 i1s more than line 7, enteramountowed . . . . . . » | 8 4,975
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10
Enter the amount of line 10 to be: Credited to 2018 estimated tax » L Refunded » | 11
Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? 1a 7
Did it spend more than $100 durng the year (elther dlrectly or |nd|rectly) for polltlcal purposes') See the
instructions for the definition - . . 1b v
If the answer 1s “Yes” to 1a or 1b, attach a detaned descnptlon of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year? . . 1c v
Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year:
(1) On the foundation. » $ (2) On foundation managers. » $
Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed
on foundation managers. > $
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes," attach a detalled description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 v
Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . 4a v
If “Yes,” has 1t filed a tax return on Form 990-T for this year? . . 4b
Was there a iquidation, termination, dissolution, or substantial contractlon dunng the year'? 5 v
If “Yes,” attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
* By language In the governing instrument, or
+ By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . . . . . . .. 6 | v
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c), and Part XV 7 v
Enter the states to which the foundation reports or with which it 1s registered. See instructions. »
MN
If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General |
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . gb| v
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4942())(5) for calendar year 2017 or the tax year beglnnlng in 20177? See the Instructions for Part XIV. If “Yes,”
complete Part XIV . e e e e e e 9 v
Did any persons become substantlal contnbutors dunng the tax year” lf "Yes attach a schedule listing their
names and addresses . 10 v

Form 990-PF (2017
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Form 990-PF (2017)
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Page 5
Statements Regarding Activities (continued)
Yes | No
At any time dunng the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions . . 11 v
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahfled
person had advisory privileges? If “Yes,” attach statement. See instructions . . . . . . . . . . . 12 v
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address » NA
The books are in care of » Robert Albright Jr Telephone no. » 952-847-2450
Located at P 601 Carlson Parkway, Suite 1125, Minnetonka, MN ZIP+4 » 55305
Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF 1n lieu of Form 1041 —check here . » [
and enter the amount of tax-exempt interest received or accrued during the year . . . . > [ 15 |
At any time dunng caiendar year 2017, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in a foreign country?. . . . 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "YeS," enter the name of
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . e . .o -« OYes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [ves [INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . -« . o . OYes No
(6) Agree to pay money or property to a government official? (Exceptlon. Check “No” if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminatingwithin 90days) . . . . . . . . [OYes No
If any answer I1s “Yes” to 1a(1)=(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . . . . . 1b
Orgamizations relying on a current notice regarding disaster assistance, checkhere . . . . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2017? . .. .. 1c v
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942()(3) or 4942(j)(5)):
At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20177 . . N A No
If “Yes,” hst the years®» 20 ,20 20 ,20
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
{relating to Incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions) . . . . . . . .. 2b
If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 ,20
Did the--f-éﬁndatl—é-ﬁ-hold Fﬁ'é}'e than a 2% direct or indirect Interest In any business enterprise
at any time during theyear? . . . e e e e . ..o oo oo o o OYes MNo
If “Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2017) . . . . . . . Ce e 3b
Did the foundation Invest during the year any amount in a manner that would Jeopardlze its chantable purposes? | 4a v
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2017? | gb v

Form 990-PF (2017)



Form 990-PF (2017)

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Yes No
(2) Influence the outcome of any specific public eiection (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? . o O vYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [Oves No
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed In
section 4945(d)(4)(A)? See instructions . OYes No
(5) Provide for any purpose other than religious, chantable scnentlflc l|terary, or educational
purposes, or for the prevention of cruelty to children or animals? OvYes [FINo
b If any answer 1s “Yes” to 5a(1)—5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions . . 5b
Organizations relying on a current notice regarding disaster assistance, check here » ]
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? COYes [ONo
If “Yes,” attach the statement required by Regulations section 53. 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e ... Ovyes [ZINo
b Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal benefit contract? 6b v
if “Yes” to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohtbited tax shelter transaction? [ Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average
hours per week
devoted to position

(c} Compensation
(if not paid,
enter -0-)

{(d) Contributions to
employee benefit plans
and deferred compensation

{a) Name and address

(e) Expense account,
other alfowances

See statement 9

2

Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

None

Total number of other employees paid over $50,000 .

0
Form 990-PF (2017



Form 990-PF (2017) - _ Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 (b} Type of service {c} Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .» o

Part 1X-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chartable activities during the tax year Include relevant statistical information such as the number of
organzations and other beneficianies served, conferences convened, research papers produced, etc

1 NA

Expenses

CEL @V G:]  Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on iines 1 and 2 Amount
1 NA

All other program-related investments See instructions

3

Total. Add lines 1 through3 . . . . . e e . <

Form 990-PF (2017



Form 990-PF (2017) . Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securities 3,795,993
b Average of monthly cash balances . 2,243,432
¢ Farr market value of all other assets (see lnstructlons) 62,500
d Total (add lines 1a, b, and c) 6,101,925
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detalled explanation). . . . . . N R Y 0
2  Acquisition indebtedness applicable to line 1 assets . 0
3 Subtract ine 2 from line 1d . . 6,101,925
4 Cash deemed held for chantable actlvmes Enter 1‘/2% of Ilne 3 (for greater amount see
instructions) . 91,529
5 Net value of noncharltable -use assets Subtract Ilne 4 from Ilne 3 Enter here and on Part V I|ne 4 6,010,396
Mlmmum investment return. Enter 5% of Iine 5 . 300,520
Distributable Amount (see instructions) (Sectlon 4942(|)(3) and (j)( ) prlvate operatlng foundations
and certain foreign organizations, check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e .o e e e 300,520
2a Tax on investment income for 2017 from Part VI, line5 . . . .. 2a 7,975
b Income tax for 2017. (This does not include the tax from Part VL) . . . 2b
¢ Addlines 2a and 2b . 7,975
3 Distributable amount before ad]ustments Subtract I|ne 2c from I|ne 1 292,545
4 Recoveries of amounts treated as qualifying distributions . 0
5 Add lines 3 and 4 . 292,545
6 Deduction from distnibutable amount (see mstructlons) 0
7 Distributable amount as adjusted. Subtract line 6 from llne 5 Enter here and on Part XIII
lne 1 292,545
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), ine 26 . 286,910
b Program-related investments—total from Part IX-B 0
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrylng out chantable etc.,
purposes .
3  Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (pnor IRS approval required) .
b Cash distnbution test (attach the required schedule) .
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII I|ne 4 286,910
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b. See instructions . 0
6 Adjusted qualifying distributions. Subtract Iine 5 from I|ne 4 286,910

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2017)



Form 990-PF (2017)

[EXEd  Undistributed Income (see instructions)

1

2

- 0Qo00Um T o

T o

10
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Page 9

Distributable amount for 2017 from Part XI,
line 7 o

Undistributed income, If any, as of the end of 2017:
Enter amount for 2016 only . .
Total for prior years: 20 ,20 ,20

(a}

Corpus

b)
Years prior to 2016

{c)
2016

(d)}
2017

292,545

Excess distnbutions carryover, If any, to 2017:
From 2012

From 2013 . L. 1,443

From2014 . . . . . . 6,556

From2015 . . . . . . 3,947

From 2016

Total of Iines 3a through e ..

Qualifying distributions for 2017 from Part X|l
line 4 » $ 286,910

Applied to 2016, but not more than line 2a .
Applied to undistributed Income of prior years
(Election required—see Instructions) .

Treated as distnbutions out of corpus (Election
required—see instructions)

Applied to 2017 distributable amount
Remaining amount distributed out of corpus

11,946

286,910

Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5

5,632

6,314

Prior years' undistnbuted income. Subtract
hne 4b from line 2b

Enter the amount of pnor years’ undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6c from line 6b. Taxable
amount—see instructions

Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistnbuted income for 2017. Subtract lines
4d and 5 from hne 1. This amount must be
distributed in 2018 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)F) or 4942(g)(3) (Election may be
required —see Instructions) .

Excess distnbutions carryover from 2012 not
applied on line 5 or hine 7 (see instructions) .

Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line 6a

6,314

Analysis of line 9:
Excess from 2013 .

Excess from 2014 . . . . 2,367

Excess from 2015 . . . . 3,947

Excess from 2016 .

Excess from 2017 .

Form 990-PF 017



Form 990-PF (2017) _ Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9)
1a |f the foundation has received a ruling or determination letter that it is a private operating e
foundation, and the ruling is effective for 2017, enter the date of the ruling . . > !
b Check box to indicate whether the foundation is a private operating foundation descnbed In sectlon O 4942(1 (3) or [T 4942(3)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years ~
Imvestmen; return from Part X for | @207 ®)2016 @205 T @zone (@ Tota
each year listed . e e i
b 85%ofline2a . . s
¢ Qualifying distnbutions from Part Xll 7
line 4 for each year listed . . o
d Amounts included in line 2c not used directly i
for active conduct of exempt actwities . ,,//
e Qudlifying distributions made directly )z
for active conduct of exempt activities. . /
Subtract ine 2d fromlne2¢c . . ,,/
3 Complete 3a, b, or ¢ for the 7
altemative test relied upon: ) /;
a “Assets” alternative test—enter S
(1) Value of all assets . /
(2) value of assets qualifying under /
section 49420)3@0) . . . | /

b “Endowment” altemative test—enter (7
of mmimum investment retumn shown in )
Part X, ine 6 for each year hsted . //

¢ ‘“Support” altemative test—enter.
(1) Total support other than/gross
investment  income (interest,
dividends, rents, payments on

securities loansy  {section
512(a)(5)), or royaltiés) .

(2) Support from/ general public
5 more  exempt
organlzatlons as provided n
section 4}942(1)(3)(8)(:1:) .

(3) Larg/e/st amount of support from
an,exempt organization
{4)"Gross investment income . .
Supplementary Informat|on (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contrnibuted more than $5,000). (See section 507(d)(2).)

Robert D Albrnight Jr.
b Ust any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Occom Opportunity Partners LLC
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc, to individuals or organizations under other condtions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines:

d Any restnctions or mitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

Form QQO-ﬁ (2017)



Form 990-PF (2017) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipien If recipient i1s an individual,
pient shova an)é relationship to F:;Ja';gsat;n Purpose of grant or A ¢
N any foundation manager moun
Name and address (home or business) | or substantial contributor | ecipient contribution
a Paid during the year

Big Brothers Big Sisters of Greater Twin Cities
2550 University Ave W, Ste 401n, St Paul, MN 55114 None Public Charitable 5,000
Centro Tyrone Guzman
1915 Chicago Ave S, Minneapolis, MN 55404 None Public Charitable 1,462
Greater Minneapolis Crisis Nursery
4544 4th Ave S, Minneapolis, MN 55419 None Pubhic Charitable 25,000
Jeremiah Program
1510 Laurel Ave W, Minneapolis, MN 55403 None Public Charitable 5,000
Wallin Education Partners
5200 Whllson Rd, Suite 209, Edina, MN 5544 None Public Charitable 11,250
Minnesota Comeback
710 S Second St, Suite 400, Minneapolis, MN 55401 None Public Charitable 100,000
KIPP Stand Academy
5034 North Oliver, Minneapolis, MN 55430 None Pubic Charitable 5,000
Close Gaps By 5
2800 University Ave SE, Ste 202, Minneapolis, MN 55414 [None Public Charitable 7,500
Page Education Foundation
901 N. 3rd St, Minneapolis, MN 55401 None Public Charitable 7,500
Upturnships
5121 Mirror Lakes Drive, Minneapolis, MN 55436 None Public Charitable 7,500
College Possibie
540 Fairview Ave N #304, St Paul, MN 55104 None Public Charitable 33,748
Genesys Works
445 Minnesota St #720, St Paul, MN 55101 None Public Charitable 5,000
Prodeo Academy
1555 40th Ave NE, Columbia Heights, MN 55421 None Public Charitable 3,000
Evans Scholars Foundation
1110 Jorie Blvd, Qak Brook, iL 60523 None Public ICharitable 7,500
Harvest Network of Schools
1300 Olson Memorial Hwy, Minneapohis, MN 55411 None Public Charitable 5,000
Hiawatha Leadership Academy
3810 E. 56th St, Minneapolis, MN 55417 iNone Public Charitable 15,000

Total ; . . » 3a

b Approved for future payment
Total » 3b

Form 990-PF (2017)



Form 980-PF (2017) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipi If reciptent is an individual,
ecipient shm?r any& :'ahonsmp to F:;Jar:tcj:t::n Purpose of grant or A ¢
N any roun 1on manager moun
Name and address (home or business) | or substantial contrbotor | reciprent contnbution
a Paid during the year
Philanthropy Roundtable
1730 M Street NW, Suite 601 None Public Charitable 1,000
Special Operations Fund
901 N Stuart St, Ste 200, Arlington, VA 22203 None Public Charitable 10,300
Minnesota Assistance Council for Veterans
360 N Robert St, Suite 306, St Paul, MN 55101 None Public Charitable 15,000
Minneapolis Institute of Arts
2400 3rd Ave S Minneapolis, MN 55404 None Public Charitable 250
St Paul Chamber Orchestra
408 Saint Peter Street, St Paul, MN 55102 None Public Charitable 100
Minnesota Orchestra
1111 Nicollet Mall, Minneapolis, MN 55403 None Public Chantable 250
Guthrie Theater
818 South 2nd Street, Minneapohs, MN 55415 None Public Charitable 250
Exultate - MN All-State Lutheran Choir
P.O. Box 22314, Eagan, N 55122 None Public Charitable 200
Childrens Theater Company of MN
2400 3rd Avenue South, Minneapolis, MN 55404 None Public Charitable 100
Our Savior Lutheran Church
5 Summer Street, Hanover, NH 03755 None Pubhc Charitable 200
Twin Cities Pubiic Television
172 East 4th Street, St Paul, MN 55101 None Pubhic Charitable 250
Brothers Brother
1200 Galveston Avenue, Pittsburgh, PA 15233 None Public Charitable 250
Edina Community Foundation
5280 Grandview Square, Edina, MN 55436 None Public Charitable 250
Minnesota Public Radio
480 Cedar St, St Paul, MN 55101 None Public Charitable 250
Salvation Army of Twin Cities ‘
2445 Prior Ave. N., Roseville, MN 55113 None Pubfic Charitable 500 ‘
Toys for Tots Twin Cities iNone Public Charitable 500
Total e e » 3a
b Approved for future payment
|
|
|
Total > 3b

Form 990-PF (2017)

.



Form 990-PF (2017) Page 11
Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciprent 1s an indvidual,
ecipie shomfl an)éI ;flatnonshlp to F:,(ua TS:‘::" Purpose of grant or A "
any roun 10N mana moun
Name and address (home or business) | or substantial contrbutor | "ecipient gontribution
a Paid dunng the year

Community Emergency Services
1900 11th Ave S, Minneapolis, MN 55404 None Public Charitable 250
Ed Allies
2800 University Ave SE, Ste 200, Minneapolis, MN 55414 [None Public Charitable 2,500
Cristo Rey Jesuit High School
2924 4th Ave S, Minneapolis, MN 55408 None Public Charitable 5,000
DCMW Scholarship Fund
6068 Blunt Alumni Center, Hanover, NH 0375 None Public Charitable 250
University of Minnesota Foundation
200 Oak Street SE, Suite 500 None Public Chantable 200
First Book
1319 F St. NW, Suite 1000, Washington, DC 2 None Public Charitable 250
Minnesota Land Trust
2356 University Ave W Ste 240, Saint Paul, MN 55114 None Public Charitable 250
Trout Unlimited
PO Box 7400, Woolly Bugger, WV 25438 None Public Charitable 200
Pheasants Forever
225 S 6th St, Minneapolis, MN 55402 None Public Chanitable 100
Trust For Public Land
2610 University Ave W Ste 300, Saint Paul, MN 55114 None Public Charitable 500
Stages Theater Company
1111 Mainstreet, Hopkins, MN 55343 None Public Charitable 100
Lutheran Social Services
2485 Como Avenue Saint Paul, MN 55108 None Public Charitable 250
Urban Homeworks
2015 Emerson Ave N, Minneapolis, MN 55411 None Public Charitable 500
Global Minnesota
1901 University Avenue SE, Minneapolis, MN 55414 None Public Charitable 500
International Rescue Committee
122 East 42nd Street, New York, NY 10168 None Public Charitable 500
Room to Read
465 California Street, Ste 1000, San Francisco, CA 94104 lNone Public Charitable 250

Total e 3a

b Approved for future payment
Total 3b

Form 990-PF 017



Form 990-PF {2017)

Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
H If recipient 1s an individual,
Remplent shov;r anycf’ ;(telatlonshlp to F:tua Tgstg:n Purpose of grant or A t
any toun 1on manager moun
Name and address (home or business) | or substantial contrbator | recipient contribution
a Paid during the year
American Refugee Committee
430 Oak Grove St, Minneapolis, MN 55403 None Public Charitable 500
Doctors Without Borders
333 7th Ave, New York, NY 10001 None Public Charitable 500
Friends of the Hennepin County Library
300 Nicollet Mall, Minneapolis, MN 55401 None Public Charitable 100
Minnesota Children's Museum
10 West Seventh Street, St. Paul, MN 55102 None Public Charitable 100
[
\
Total . . . . . . . . . . . .. T . 71 286,910
b Approved for future payment
Total . . . . . . . . . . . . . ... ... ... . . . .. . P 3p

Form 990-PF (2017)



Form 990-PF {2017)

Page 12
Y Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income | Excluded by section 512, 513, or 514 @)
e
Related or exempt
@ (b) ) (@) P
Business code Amount Exclusion code Amount O eome

See instruct
1 Program service revenue: ( ctions )

bl T = T 2 IR = -}

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments 14 173,242
4 Dividends and interest from secunities . . . . 14 68,226
5

Net rental income or (loss) from real estate-
a Debt-financed property . R
b Not debt-financed property . . R

6 Net rental income or (loss) from personal property
7 Otherinvestment income . . . . . . 14 567
8 Garn or (loss) from sales of assets other than inventory 18 159,869
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a

b

c

d

e
12 Subtotal. Add columns (b), (d), and (e) .. 401,806
13 Total. Add line 12, columns (b), (d),and (e} . . e e e 13 401,806

(See worksheet In line 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actiity for which income s reported In column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions)

Form 990-PF (2017



Form 990-PF{2017)

Page 13

m Information Regarding Transfers to and i Transactions and Relatlonshlps With Noncharitable Exempt

Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:
{1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization .
(3) Rental of facilities, equipment, or other assets
(4) Rembursement arrangements .
(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundransmg sohcntatlons
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

1a(1)

Yes

No

1a{2)

AN AN

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

AN ENAN AR A

1c

v

d [f the answer to any of the above I1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no | (b) Amount mvolvedJ (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing amangements

NA

2a ls the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) or in section 5277 oo - o o oo oo O Yes No

b if “Yes,” complete the following schedule.

(a) Name of organization (b) Type of organization {c) Descniption of relationship

NA

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t is true,

Slgn correct, and le}e Declaration of prep,

Here }

r (othgr than taxpayer) 1s based 71 information of which preparer has any knowledge

May the IRS discuss this retum
/ g Treasurer with the preparer shown below?

Se
Signature of officer or trustee / Daﬁ 7 Title e mnstructions  [Yes[JNo
R Print/T reparer's name Preparer's signature Date PTIN
Paid ypeprer parers s Check []
Preparer self-employed
Use Only Frm’s name ¥ Firm's EIN »
Firm's address » Phone no

Form 990-PF (2017)



AlBright Foundation 20-3911328
Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1
(A) (8) ()
Net Investment Adjusted Net
Revenue Per Books income Income
Charles Schwab 27,053 27,053
Tradition Capital Bank 6,799 6,799
Transitional Funding Partners K-1 139,390 139,390
Total to Part 1, Line 3 173,242 173,242
Form 990-PF Dividends and Interest from Securities Statement 2
(A) (8) ()
Capital Gains Net Investment Adjusted Net
Gross Amount Dividends Revenue Per Books income Income
Schwab Government Money Fund 265 0 265 265
vanguard Federal Money Market 10,183 0 10,183 10,183
Vanguard Federal Money Market - Settiement
Acct 423 0 423 423
Vanguard High-Yield Fund 48,173 0 48,173 48,173
Vanguard 500 Index Fund 6,170 0 6,170 6,170
Vanguard Austraha ETF 3,277 0 3,277 3,277
Total to Part 1, Line 3 68,226 0 68,226 68,226
Form 990-PF Other Income Statement 3
(A) (B) (©
Net Investment Adjusted Net
Revenue Per Books income Income
Transitional Funding Partners Other income 539 539
Transitional Funding Partners TE Income 28 28
Total to Part 1, Line 11 567 567
Form 990-PF Taxes Statement 4
(A) (B) (@ (D)
Net Investment Adjusted Net Charitable
Descniption Expenses Per Books ncome Income Purposes
Excise Taxes 6,460 0 0
Foreign Taxes Paid 79 79 0
To Form 990-PF, PG 1, Ln 18 6,539 79 0
Form 990-PF Other Expenses Statement 5
(A) (B) (@] (D)
Net Investment Adjusted Net Charitable
Description Expenses Per Books income Income Purposes
MN Filing Fee 25 0 25
Portfolio Deductions - K-1 2,969 2,969 4]
To Form 990-PF, PG 1, Ln 18 2,994 2,969 25
Form 990-PF - US and State Governmental Obligations investments Statement 6
Description Valuation Method Book Value Fair Market Value
State of lllinois Receivables COST 150,000 157,500
Form 990-PF Other Investments Statement 7
Description Valuation Method Book Value Fair Market Value
Charles Schwab - Bond Portfolio COST 719,579 830,364
Transitional Funding Partners Investment CoSsT 1,795,882 1,795,882
RI O'Brien CosT 38,409 38,409
Vanguard ETF COST 35,686 72,015
Vanguard 500 Index COST 108,523 208,221
Vanguard High-Yield Fund CosT 867,664 852,585
Total to Form 990-PF, Part If, Line 13 3,565,743 3,797,476



Form 990-PF Unrealized Gains of Appreciated Stock

Statement 8

Donated Fair

Description Valuation Method Book Value Market Value

vanguard S&P 500 Index Fund (VFIAX) COST 73,312 174,048

Form 990-PF Ust of Officers, Directors, Trustees and Foundation Managers Statement 9
Title & Avg Employee Benefit

Name and Address Hrs/week Compensation Contnbs Expense Account

Robert Albright President & Treasurer

4916 Maple Rd 400 0 0 0

Edina, MN 55424

Carolyn Albright Secretary

4916 Maple Rd 1.00 0 0 0

Edina, MN 55424

Julie Albright Manager

4726 Homestretch Lane 100 0 0 0

Mason, OH 45040

Brian Haas Director

4726 Homestretch Lane 1.00 0 0 0

Mason, OH 45040

Robert Albright Director

7222 Heritage Spring Dr 1.00 0 0 0

Apt #3304

West Chester, OH 45069

Jeanette Albright Director

7222 Henitage Spring Dr 100 0 0 0

Apt #3304

West Chester, OH 45069

Totals Included on 990-PF, Page 6, Part Viil 0 0 0



