15180509 310555 BENAROYAFAMF

Form 990-PF

Depariment of the Treasury
Internal Revenue Service

R C&E

‘ 927

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form@90PF for instructions and the latest information.

2949115309213 8

OMB No 1545-0052 I

2017

[COpEnTo PUBTIC INSHeTton

For calendar year 2017 or tax year beginning

, and ending

Name of foundation

LARRY BENAROYA FAMILY FOUNDATION

A Employer identification number

20-3890382

Number and street (or P O box number if mail i1s not delivered to street address)

3600 136TH PLACE SE

Room/suite

250

B Telephone number

425-440-6720

City or town, state or province, country, and ZiP or foreign postal code

BELLEVUE, WA 98006

Gy exemption application 1s pending, check here >D

SCANNED JuL 2 3 2018

Initial return

Final return
[:] Address change

G Check ali that apply:

LI nitial return of a former publc charity

D Amended return
D Name change

i check here and attach computation

»[]

D 1.Foreign organizations, check here

2. Foreign organizations meeting the 85% test,

H Check type of organization:

[ X ] section 501(c)(3) exempt private foundation

D Section 4947(a)( 1) nonexempt charitable trust [:] Other taxable private foundation

o7

i

»]
E If private foundation status was terminated
under sectron 507(b)(1)(A), check here PD

| Fair market value of all assets at end of year
(from Part Il, col. (c), hne 16)
» 13,905,905.

J Accounting method:

[:] Other (specify)

(Part I, column (d) must be on cash basis.)

[XTcash [ Accrual

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here B>

l Part | l Analysis of Revenue and Expenses

(The total of amounts 1n columns (b), (c), and (d) may not

necessanly equal the amounts in column (a) )

(a)Revenue and

expenses per books Income

(b) Net investment

(d) Disbursements
for chartable purposes
(cash basis only)

(c) Adjusted net
Income

Contributions, gifts, grants, etc., received

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rentat income or (toss)

o N -

Gheck P IE f the foundation 1s not required 1o attach Sch B

0.

N/A

2,491.

2,491.

TATEMENT 1

802,546.

766,084,

TATEMENT 2

N

b Gross sales price for all
assets on hine 6a

6a Net gain or (toss) from sale of assets not on line 10

3,472,634.

218,928.

7 Capntal gain net income (from Part IV, line 2)
8 Netshort-term capital gain
9 Income modifications

Gross sales less returns
108 ang altowances

Revenue

218,928.

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

1,023,965.

987,503,

13 Compensation of officers, directors, trustees, etc
14 Qther employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lnes 24 and 25

Operating and Administrative Expenses

STMT 3

STMT 4

0.

0.

—RECEIVED

S

4011

1
WIAT &

600.

IRS.PYC

o

L -

115'

0.

715.

0.

550,992.

550,992.

551,707,

550,992.

27 Subtract line 26 from line 12:

¢ Adjusted net income (if negative, enter -0-)

3 Excess of revenue over expenses and disbursements
b Net investment income Gf negative, enter -0-)

472, 258.

987,503,

N/A

723501 01-03-18

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2017)

LARRY BENAROYA FAMILY FQUNDATION

20-389%0382

Page 2

Balance Sheets Attached schedules and amounts i the descnption
column should be for end-ol-year amounts only

Beginning of year

End of year

{(a) Book Value

(b} Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

1,467,437,

23,366.

23,366,

Less: allowance for doubtful accounts P>

4 Pledges recevable M

Less: allowance for doubtful accounts ™

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and toans recevable >

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
8 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 -land, buildings, and equipment basis

STMT 5

11,279,907.

13,196,236.

13,882,539.

|
|

Less accumulated gepreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis »

Less accumulated depreciation >

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
Instructions. Also, see page 1, item 1)

12,747,344,

13,219,602,

13,905,905.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 (Qther habilities (describe P

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here

and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.
27 Capal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

31 Total liabilities and net agsets/fund balances

|

00

0.

0.

0.

12,747, 344.

13,219,602,

12,747,344,

13,219,602,

12,747, 344.

13,219,602,

Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part ll, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other creases not ncluded n line 2 (itemize) P

12,747,344.

472,258,

0.

Add lines 1,2,and 3
Decreases not included in line 2 (temize) »

13,219,602,

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

Dn| W IN | -

13,219,602,

723511 01-03-18
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Form 990-PF (2017) LARRY BENAROYA FAMILY FOUNDATION

20-3890382  Page3

| Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, Tb?;lj%w acchqmred (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- D%rnat?gr? (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
¢
d
e
I (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable} plus expense of sale ((e) plus (f) minus (g)}
a
b
¢
d
e 3,472,634, 3,253,706. 218,928,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
, (i) Adjusted basis (k) Excess of col. (1) col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
c
d
e 218,928.
if gain, also enter in Part |, ine 7
2 Capttal gain net income or (net capital loss) If (loss), enter -0- 1n Part [, fine 7 2 218,928.
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c)
I (loss), enter -0- 1n Part |, line 8 3 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
if section 4940(d)(2) apphes, leave this part blank. :
Was the foundation hiable for the section 4942 tax on the distributable amount of any year n the base period? D Yes No
1t "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
a) (b) (c) oo
Calendar ygaars(eog?g?Segatggglnn|ng In) Adjusted qualifying distributions Net value of noncharitable-use assets (col. Pg;‘*‘g{&,‘éﬁ?,"b;agg’,. ()
2016 1,217,101. 13,433,921, .090599
2015 911,177. 13,398,442, .068006
2014 489,873. 12,497,804. .039197
2013 606,006. 7,569,265, .080061
2012 619,550. 6,826,865, .090752 |
2 Total of line 1, column (d) 2 .368615 |
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years :
the foundation has been in existence if less than 5 years 3 .073723
4 Enter the net value of noncharitable-use assets for 2017 from Part X, ine 5 4 13,595,443,
5 Multiply ine 4 by hne 3 5 1,002,297,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 9,875.
7 Add hines 5and 6 7 1,012,172,
8 Enter qualying distributions from Part XIl, ling 4 8 550,892.
If Iime 8 15 equal to or greater than line 7, check the box n Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.
723521 01-03-18 Form 990-PF (2017)
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Form 990-PF (2017) LARRY BENAROYA FAMILY FOUNDATION 20-3890382 Page 4

| Part VI [ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described i section 4940(d)(2), check here B || and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of lefter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n PartV, check here B> [__J and enter 1% 1 19,750.
of Part}, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part ), ine 12, col (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 19,750.
4 Subtitie A (income) tax (domestic section 4347(a)(1) trusts and taxabie foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract iine 4 from ime 3. If zero or fess, enter -0- 5 19,750.
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 9,086.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) B¢ 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 9,086.
8 Enter any penalty for underpayment of estmated tax. Check here @ if Form 2220 1s attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 9 10,664.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10
11 Enter the amount of line 10 to be: Credited to 2018 estimated tax P lRefundedb 11
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the defimihon I NE X
If the answer 1s "Yes"to 1a or 1b, attach a detailed descriphion of the activities and copies of any matenals published or
distributed by the foundation 1n connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on palitical expenditures (section 4955) imposed during the year:
(1) On the foundation. P § 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simular instruments? f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b |f*Yes," has 1t filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language i the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remam in the governing instrument? 6 | X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV 7] X
8a Enter the states to which the foundation reports or with which it is registered. See nstructions. P>
WA
b If the answer is "Yes" to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by Generaf instruction G?1f "No," attach explanation | X
9 s the foundation claimung status as a private operating foundation within the meaning of section 4842(j}(3) or 4842(j)(5) for calendar
year 2017 or the tax year beginning in 20177 See the nstructions for Part XIV If "Yes,” complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i »ves.” attach a schedule listing ther names and addresses 10 X

723531 01-03-18

4

Form 990-PF (2017)

15180509 310555 BENAROYAFAMF 2017.03040 LARRY BENAROYA FAMILY FOUND BENAROY2

2




Form 990-PF (2017) LARRY BENAROYA FAMILY FOUNDATION 20-38390382

[Part VII-A T Statements Regarding Activities (continued)

Page 5 1

11 Atany ime during the year, did the foundation, directly or indirectly, own a controlled entity within the meamng of
section 512(b)(13)? If "Yes," attach schedule. See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement. See instructions

13 Did the foundation comply with the pubfic inspection requirements for its annual returns and exemption application?
Website address p» N/A

Yes

No

11

12

13

X

14 Thebooks are ncareof » ROBERT BRIGHAM Tetephone no.p-425-440-6707

Locatedat » 3600 136TH PLACE SE, SUITE 250, BELLEVUE, WA ZiP+4 98006

15 Section 4947(a)(1) nonexempt charitable trusts fiiing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accerued duning the year | 15|

>l

N/A

16 Atany time during calendar year 2017, did the foundation have an interest i or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the mstruchons for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the
foreign country P>

Yes

No

16

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, uniess an exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes DZ] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes L_X] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? (:] Yes II] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes D—ﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? {Exception. Check "No"
it the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) E:] Yes @ No
b if any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here | 4 |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20177
2 Taxes on fafure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942()(5)).
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIi1) for tax year(s) beginning
before 20177 (1 ves [X] Mo
If "Yes," ist the years p» , , s
b Are there any years listed in 2a for which the foundation i1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (!f applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see instructions.) N/ A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
» ) , )
3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprise at any time
during the year? . . l:] Yes [X__] No
b If"Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disquahtied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gsft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize rts charrtable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1369) that could jeopardize 1ts chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 20177

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2017)

723541 01-03-18
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Form 990-PF (2017)

LARRY BENAROYA FAMILY FOUNDATION 20-3890382 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? 1:] Yes [E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IE No
(3) Provide a grant to an individual for travel, study, or other simitar purposes? D Yes IX] No
{4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions D Yes [X] No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or ammals? |j Yes D:(] No
b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance? See instructions N/ A 5b
Organizations relying on a current notice regarding disaster assistance, check here » l___|
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A l:‘ Yes (:] No
It "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 8b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes {X} No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
A b) Title, and ka\c/jera ed (c) (l)'c)mpengatlon e(rg ocygglﬂ'grfélrﬁ"usla'gs (e) Ex ent?]e
o me g s " et | ComanS | TR | S
LARRY R. BENAROYA PRESIDENT
69 SKAGIT KEY
BELLEVUE, WA 98006 6.00 0. 0. 0.
SHERRY-LEE BENAROYA SECRETARY/TREASURER
69 SKAGIT KEY
BELLEVUE, WA 98006 1.00 0. 0. 0.
BROOKE E. DICKSON DIRECTOR
3600 136TH PLACE SE
BELLEVUE, WA 98006 *1.00 0. 0. 0.
MICHAEL J. BENAROYA IRECTOR
3600 136TH PLACE SE
BELLEVUE, WA 98006 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average
hours per week

(a) Name and address of each employee paid more than $50,000
devoted to position

(c) Compensation

Contributions to
employee benefit plans
and deferred

e) Expense
a&oun other
allowances

NONE

Total number of other employees paid over $50,000

> |

0

723551 01-03-18

6
15180509 310555 BENAROYAFAMF

Form 990-PF (2017)

2017.03040 LARRY BENAROYA FAMILY FOUND BENAROY2




Form 990-PF (2017) LARRY BENAROYA FAMILY FOUNDATION

20-3890382 Page 7

[Part VI T information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total, Add lines 1 through 3

0.

723561 01-03-18
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Form 990-PF (2017) LARRY BENAROYA FAMILY FOUNDATION

20-3890382  Page$

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securties 1a 11,690,103.
b Average of monthly cash balances 1b 2,112,377.
¢ Fair market value of all other assets 1¢
d Total (add lines 1a, b, and c) 1d 13,802,480.
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation) | te | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 13,802,480.
4 Cash deemed held for charttable actities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 207,037,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 13,595,443.
6 Minimum Investment return. Enter 5% of line 5 8 679,772,
l Part Xl | Distributable Amount (see instructions) (Section 4342(j)(3) and ())(5) private operating foundations and certain
foreign organizations, check here p [___] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 1 679,772.
2a Tax on investment income for 2017 from Part VI, line 5 2a 19,750.
b Income tax for 2017. (This does not include the tax from Part VI ) 2b
¢ Add lines 2aand 2b 2¢ 19,750.
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 660,022,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 660,022.
6 Deduction from distnibutable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIll, line 1 7 660,022.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc - total from Part I, cotumn (d), line 26 1a 550,992.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Surtabrty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, ine 8; and Part Xlil, ine 4 4 550,992.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, iine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 550,992.
Note: The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2017)
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Form 990-PF (2017)

LARRY BENAROYA FAMILY FOUNDATION

20-3850382  Page9

Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistbuted income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:

3 Excess distnbutions carryover, if any, to 2017:

aFrom 2012 286,774.

(a)
Corpus

(b)
Years prior to 2016

{c)
2016

(d)
2017

660,022.

bFrom 2013 235,545.

¢From 2014

dFrom 2015 259,244,

eFrom 2016 563,425,

t Total of hnes 3a through e
4 Qualifying distnibutions for 2017 from
Part XIl, e 4: > $ 550,992,

1,344,588.

aApplied to 2016, but not more than hine 2a
b Applied o undistributed income of prior
years (Election required - see instruchions)
¢ Treated as distnbutions out of corpus
(Etection required - see nstructions)
dApplied to 2017 distnbutable amount
eRemaining amount distributed out of corpus
5 Excess distributions carryover applied to 2017
(if an amount appears in column (d), the same amount

must be shown i column (a))

6 Enter the net total of each column as
indicated below:;

aCorpus Add hines 3f 4¢, and 4e Subtract line 5
bPrior years' undistributed income. Subtract
ling 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice ot
deficiency has been issued, or on which
the sechon 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed ;ncome for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on hine 5 or ine 7
9 Excess distributions carryover to 2018.
Subtract ines 7 and 8 from line 6a
10 Analysis of fine 9:

0.

550,992,

0.

109,030.

109,030.

1,235,958,

0.

177,744.

1,058,214.

aExcess from 2013 235,545,
bExcess from 2014
¢ Excess from 2015 259,244,
dExcess from 2016 563,425.
eExcess from 2017

723581 01-03-18
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Form 990-PF (2017)

LARRY BENAROYA FAMILY FOUNDATION

| Part XiV | Private Operating Foundations (see nstructions and Part VII-A, question 9)

N/A

20-3890382 Page1V

7~

1 a |f the foundation has receved a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2017, enter the date of the ruling

b Check box to indicate whether the foundation Is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part X,
line 4 for each year histed

d Amounts included i line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relled upon:

a "Assets" alternative test - enter:
(1) Value of ail assets

(2) Value of assets qualifying
under section 4942())(3)(B}(1)
b "Endowment" alternative test - enter
2/3 of minimum nvestment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support ather than grass
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
arganizations as provided in
section 4942())(3)(B)(m}

(3) Largestamount of support from

e

-

>

Tax year

Prior 3 years

T_Ta9420)3) or [T 4942()(5)"
7

(a)2017

(b)2016

(c)2015

(d)2014

4

(e) Total

pd

7~

-

/.

/
Y
/7

/

/

an exempt organization
(4) Gross investment income
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stack of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> D if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsolicited requests for funds. It
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or emarl address of the person to whom applications should be addressed:
LARRY R. BENAROYA, 425-440-6700
3600 136TH PLACE SE, SUITE 250, BELLEVUE, WA 98006

b The form in which applications should be submitted and information and materals they should mclude:
WRITTEN PROPOSAL

¢ Any submission deadlines:
NONE

d Any restrictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors:

THE LARRY BENAROYA FAMILY FOUNDATION IS NARROWLY LIMITED IN SCOPE BOTH AS
TO GEOGRAPHIC LOCATION AND TO PROGRAM SERVICES.

723601 01-03-18

Form 990-PF (2017)
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Form 990-PF (2017) LARRY BENARQYA FAMILY FOUNDATION 20-3890382  Page 11
( Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any refationship to Foilaqdatlc;n PUFDOSttB %f ;%rant or Amount
any foundation manager status o contribution
Name and address (home or business) o substantial contributor recipient

a Paid duning the year

SCHEDULE ATTACHED NONE PUBLIC [BEE ATTACHED

VARIOUS

VARIOUS, Wa 98004 550,992,
Total » 3a 550,992,

b Approved for future payment

NONE

Total » 3b 0.
form 990-PF (2017)

723611 01-03-18
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Form 990-PF (2017) LARRY BENAROYA FAMILY FOUNDATION 20-3850382 page 12
Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. “Unrelaied business income Excluded by section 512, 513, or 514 (e)
B s(|¢|i1)ess (] Eglcz - {d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 2,491.
4 Dwvidends and interest from securities 14 802,546.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental ncome or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than nventory 18 218,928.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory .
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 1,023,965. 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 1,023,965,
(See worksheet in line 13 instructions to verify calculahons.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

N/A

723621 01-03-18 Form 990-PF (2017)
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Form 990-PF (2017) LARRY BENAROYA FAMILY FOUNDATION 20-3890382 Page 13
Part XVll | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or ndwectly engaga in any of the following with any other organization described In section 501(c) ‘ q Yes|No
{other than sechion 501(¢)(3) orgamizations) or in seclion 527, relating to pohilical organzalions? R

a Transfers from the reporting foundation o a noncharitable exempt organization of: Srabo . g
{0y Cash . ... L. L. e R L4 X
(2) Otherassets . .. .. . ] - ) L 1@ X

b Other transaclions: R S e
(1) Sales of assets to a noncharitable exempt organeaton = | | | . o 1b{1) X
{2) Purchases of assets from a ngncharitable exempt organizaton . . .. . I . 3 16(2) X
(3) Rental of facilities, equipment, or other assets | 1b(3) X
(8) Reimbursement arrangements 1b{4) X
(5) Loansorloan guarantees . 1b{5) X
(6} Pertormance of services or membelshrp or !undrals|ng sohcntatlons . . e . L 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, or paidemployees . ... . . . . . . ... . . 1¢ X

d [fthe answer to any of the above is “Yes,” complete the following schedule. Column (b)should always show lhe falr market value ot the gouds other assels,
or services given by the reporting foundation. If the foundation received less than far market value i any transaction or sharing arrangement, show in
column {d) lhe value of the geods, other assels, or services received.
{a)Line no {b) Amount invoived {¢) Name of noncharitable exemp! organization (d) Description of trensfers, transactions, and sharing arrangemenls

N/A

2a Is the foundation directly or indirectly affiliated wath, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c}(3)) or in sectron 5277 . L N o l:l Yes [j_(_l No
b li“Yes,” complete lhe following schedule.
(a) Name of organization (b} Type of organization (¢} Description of refationship
N/A
Under penaltles of perpury, | doclare thal | have examined this return, nchdi s, 8nd 1o ths best of my knowledge
SIgl'\ and bellef, it Is b, comect; eciaration of preparer [other lhan laxpayw) Is bas on all of which prep has sny o] mluym with (hu;:;zmr
shown below? Sse inslr
Here - Y Z / ) PRESIDENT Xves CIno
Signffure of omty’r/ar truste€ / Date Title .
Print/Typy preparer's name / Prpparer's sigpature Date Check T J T JPTIN
/ ’ seif- employed

Paid KIM TENNICAN Y—> 05/09/18 P00001865
Preparer [fim'sname » BERNTSON PO TCOMPANY, PLLC Frm'sEIN > 91-1308574

Use Only

frm'saddress 11100 NE 8TH ST, SUITE 400

BELLEVUE, WA 98004 Phoneno. 425-454-7990
Form 990-PF (2017)

723522 01-03-18




LARRY BENAROYA FAMILY FOUNDATION

CONTINUATION FOR 990-PF, PART IV

20-3890382

PAGE 1l OF 1

Eart v ] Capltal Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold, e.g., real estate, (Ey'f‘)[;”l’]?gﬁaus‘ged {c) Date acquired| (d) Date sold
2-story brick warehouse; or commaon stack, 200 shs. MLC Co. D - Donaton | (Mo. day,yr.) { (mo., day,yr.)

12 100000 SHS FRONTIER COMMUNICATION P 07/20/16[05/10/17
b 1000000 SHS ONEOK INC. P 05/09/16[02/03/17
¢ 150 SHS ETSY INC COM P 04/16/15[04/21/17
d 200000 SHS FRONTIER COMMUNICATION P 05/14/1505/11/17
e 300000 SHS CREDIT AGRICOLE SA P 01/25/13[06/05/17
f 700000 SHS CREDIT AGRICOLE SA P 03/07/14/06/05/17
g 30000 SHS FANNIE MAE P 05/11/712[02/22/17
h 3938 SHS FREDDIE MAC P 11/30707/02/21/17
i 2812 SHS FREDDIE MAC P 11/30/1702/22/17
; 30000 SHS FREDDIE MAC P 05/11/12[02/22/17
k 475000 SHS QWEST CAPITAL P 01/06/12[01/13/17
|

m

n

0

1!
(e) Gross sales price ® De(%rre:fﬁ,twanbﬂl)owed (g}(?s():)t(;;n%‘: l:Jrf gg;ses (e§':1)ll?: I(?)onrﬂ(rlﬁjis()g)

a 91,450, 108,475. -17,025.
b 1,193,000 1,025,325. 167,675.
¢ 1,604, 2,400, -796.
d 164,200, 199,000. -34,800.
e 337,845 335,250. 2,595.
f 788,305, 828,914, -40,609.
g 212,820. 41,100. 171,720.
h 30,232, 101,797. ~-71,565.
| 19,015. 72,690. -53,675.
: 202,863, 42,600. 160,263.
k 431,300. 496,155, -64,855.
|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/68

(j) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. (}), if any

(1Y Losses (from col. (h})
Gains (excess of col. (h} gain over col. (k),
but not less than "-0-")

-17,025.
167,675.
"796n
-34,800,
2,595,
-40,609,
171,720,
-71,565.
-53,675.
160,263.
-64,855.

(I)F.M.V. as of 12/31/69

olal3l—-lxl—|-l7|lo|—~]|e |al|c|o|x

If gain, also enter n Part |, lne 7
2 Caprtal gain net income or (net caprtal foss) If 8055), enter -0-"in Part |, line 7 }

3 Net short-term caprtal gain or (loss) as defined in secttons 1222(5) and (6): }

2 218,928.

It gamn, also enter in Part i, iine 8, column (c).

If (loss), enter “-0-*n Part ), line 8 3 N/A

723591
04-01-17
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LARRY BENAROYA FAMILY FOUNDATION

20~-3890382

FORM S90-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(a) (c)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MORGAN STANLEY BANK N.A. 2,451. 2,451.
RBC CAPITAL MARKETS, LLC 40, 40.
TOTAL TO PART I, LINE 3 2,491. 2,491.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (Cc)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MORGAN STANLEY
SMITH BARNEY
HOLDINGS LLC - 88,878. 0. 88,878. 88,878,
MORGAN STANLEY
SMITH BARNEY
HOLDINGS LLC - 250,415. 0. 250,415. 233,982.
MORGAN STANLEY
SMITH BARNEY
HOLDINGS LLC - 384. 0. 384. 0.
OID INTEREST 125,831, 0. 125,831. 125,831.
OID NON TAXABLE 18,687. 0. 18,687. 0.
RBC CAPITAL
MARKETS LLC -
DIVIDENDS 73,471. 0. 73,471. 73,471.
RBC CAPITAL
MARKETS LLC -
INTEREST 243,922, 0. 243,922, 243,922.
RBC CAPITAL
MARKETS LLC -
TAX-EXEMPT 958. 0. 958. 0.
TO PART I, LINE 4 802,546. 0. 802,546. 766,084.

15180509 310555 BENAROYAFAMF

STATEMENT(S) 1, 2
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LARRY BENAROYA FAMILY FOUNDATION

20-3890382
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX PAYMENTS 600. 0. 0.
TO FORM 990-PF, PG 1, LN 18 600. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE FILING FEES 35. 0. 0.
CREDIT CARD FEES 80. 0. 0.
TO FORM 9S0-PF, PG 1, LN 23 115. 0. 0.
FORM 990-PF CORPORATE BONDS STATEMENT 5
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
ALAMEDA CORRIDOR TRANS. AUTH. 0% 10/01/27 1,438,045. 2,250,540.
OAKLAND CA 9.5% 8/1/34 245,000. 222,482.
CONNECTOR 2000 168,717, 168,717.
COUNTRYWIDE CAP V PFD 7% 11/1/36 1,189,250. 1,321,000.
N LAS VEGAS 5.822% 6/1/23 901,290. 987,740.
PRUDENTIAL SHORT DUR HIGH YIELD MUTUAL FUND 948,176. 779,118.
AMERICAN AIRLINES 5.5% 10/1/19 915,525, 924,750.
RR DONNELLEY 8.82% 4/15/31 1,348,750. 1,237,500.
CHENIERE ENERGY 4.25% 3/15/45 270,764. 283,752.
DCP MIDSTREAM OPERATING LP 9.75% 433,400. 432,500.
SABINE PASS 5.75% 5/15/24 484,375. 555,740.
AGNC INVESTMENT CORP 500,000. 514,400.
CENTURY TEL 1,980,000. 1,720,000.
DCP MIDSTREAM OPERATING LP 7.375% 1,000,000. 992,000.
NEXPOINT CREDIT STRATEGIES 865,892. 1,011,600.
TREMONT MORTGAGE TRUST 507,052, 440,700.
TOTAL TO FORM 990-PF, PART II, LINE 10C 13,196,236. 13,882,539.

18
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LARRY BENAROYA FAMILY FOUNDATION

YEAR END DECEMBER 31, 2017
TIN 20-3890382
IRS FORM 990-PF

Part XV. line 3
Contributions Paid During the Year
Foundation
Status of

Recipient Address Recipient Purpose Amount
Alzheimer's Disease Research Fdn xemf:;"ﬂfl‘l’: o e 200 Public Unrestncted 250
American Diabetes Assoc i‘:‘?;gtco'f‘ﬂgg;‘gzs“”e 800 Public Unrestncted 475
Amencan Parkinson Disease Assoc ;f:::f;:g:"m‘:%’;‘g Public Unrestncted 500
Angel Band Project gfiﬂ:‘"ag'::;’m Public Unrestncted 700
Bellevue Arts Museum gﬁfﬂ:‘mggg&e Public Unrestncted 1,000
Bellevue Lifespring :gé::e?:\s/\z/gsgsms 3203 Public Unrestncted 10,000
Big Brothers Big Sisters ;igil:‘ecih;;; Public Unrestricted 5,000
Cleveland Ensemble é?::e:’:n?‘gﬁ'moz Publc Unrestricted 2,500
FareStart ggg:lg?w: g; 101 Public Unrestncted 109,455
Friends of Costco Guild zga:;:: \:\?Zgime Public Unrestricted 27,000
Gage Academy of Art ;iglul?t\mgfoz Public Unrestncted 10,000
Global Partnerships ;22;:?:,:;21%‘:“9 400 Public Unrestncted 500
Hydrocephalus Association ;Zﬁeizzf m;s;;ﬂ' Surte 805 Public Unrestricted 150
JORF Seattle Guild JSviibbeia Public Unrestncted 158,482
Jewsh Federation of Greater Seattle gzz:“:dxxeggfﬂ Public Unrestncted 30,000
Johns Hopkins (Kimmel Cancer Ctr) g“aﬁ?m’;g':;szf;m Public Unrestricted 1,000
Junior Achievement ;Zﬁﬁ'ﬁf?ﬁég N Ste 400 Public Unresincted 5,500
Mentoring Works WA :i‘;i\?;:’ i Rd, Ste 200 Public Unrestricted 1,000
No Kid Hungry x::h::’gl?o:geg"'zgmf)sune tioow Public Unrestrcted 95
Parkinsons Resources of OR sare g:;f;;‘l'%g";éea;“ Public Unrestncted 1,000
Pratt Fine Arts Center ;igfuz_hx;l\ngs:144 Public Unrestncted 3,765
Rainier Scholars él:?uifu:‘g’;‘;f'e 350 Public Unrestncted 10,000
Rwanda Girls initiative ;‘: d?:;" :\f,: Public Unrestricted 25,000
Ryther ;::?UE‘EVS?SB?, 5 Public Unrestncted 250
Seattle Children's Theatre 22;:;:?&‘:\39?109 Public Unrestricted 2,500
Seattle Foundation ’s':‘::ui"“\;xzes:g:gm Public Unrestncted 250
Seattle Police Foundation B oo 98111 Public Unrestncted 250
Seattle Symphony :eoaz:‘ 3\;:025111 Public Unrestnicted 27,650
Stroum Jewish Cmty Ctr gi:u:,gveztg;: 5 Public Unrestricted 5,000
Swedish Med Ctr Foundation ;:Z_,S:mag’gm 4307 Public Unrestncted 24,470
Tacoma Art Museum ;:2;::?&?9": 402 Public Unrestncted 36,250
University of Washington :::;:9\5,3: 08195.9505 Public Unrestncted 1,000
Virginia Mason Foundation PO Box 1830 D1-MF Public Unrestncted 50,000

1218 Terry Ave, Seattle, WA 98111

550,992




