2 160911/15!2_0:8240,
%} - @g : . 9949103300513 9
U6/ )

“" -a;;—;“;x A (,Do-j
v Return of Private Foundation | oma o 15450052
Form 990 P F or Section 4947(a)(1) Trust Treated as Private Foundation 2 0 1 7
Department of the Treasury » Do not enter social security numbers on this form as it may be made public. l /(
. Internal Revenue Service > Go to www.irs.gov/Form930PF for instructions and the latest information.
For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
Jerome Daley Apostolic Foundation 20-2043107
Number and street (or P O. box number f mail Is not delivered to street address) Room/suite B  Telephone number (see instructions)
219 Mossy Spring Lane 336-402-1740
Cily or town, state or province, country, and ZIP or foreign postal code B
Boone NC 28607 c i ption appt 'Is pending, check here > I:]
@ G Check all that apply. Initial retum Initial retum of a former public charity O 1. Foreign orgdmzalions, checkhere > D
\\ Final retum Amended retum 2. Foreign erganizations meeting the
Address change Name changé 85% test, check here and attach compulation | 2 D
H Check type of organization: @ Section 501(c)(3) exempt prvate foundation 0\'\ E !f pnvate foundation slatus was lerminated under
[ ] Section 4947(a)(1) nonexempt charitable trust | | Other taxable pnvate foundation section 507(b)(1)(A), check here > D
I Fair market value of all assetsat J Accounting method: @ Cash D Accrual F  If the foundation is in a 60-month termination
end of year:(from Part II, col. (c), E| Other (specify) = o ) under section 507(b)(1)(B). check her . > D
line 162) > S 348, 767| (Part|, column (d) friust be on cash basis.)
) (d) Disbursements
UEBBHIT aratysis of Roverise and Expenses mo o ey (0ot st (@ Adustodne ol
the amounts in column (a) (see instructions) ) books " (2ash basis on
=2 1 Contnbutions, gifts, grants, etc,, received (attach schedule) 150, 000{f" 7 '-'-3 R @W w
~ 2 Check® [ ] ifthe foundation is not required to attach Sch.B |l E&@%ﬁh@#ﬁ:}n | e e
T 3 Inlterest on savings and temporary cash investmante 6 6 6l i rwfﬁé&?q"
= 4  Dividends and'interest from securities’ 1,951 1,951 1, 951 eSS
o Sa Grossrenls ) . m%
g o b Net rental income or (loss) __ NN | R B TR e E&%ﬁiﬁﬁﬁﬁ*ﬁﬁﬂ% R it
o ‘5 Ga  Nelyabior (s} fom sale of assersnotonfne 10 __ 13 527 3@;@"@ e ﬁﬂa@@ﬁgr L S Mt
O S| b Gosssatespreforalasseisoninea . 180, 818 R e T L e S A
A r&_ income (from Part IV, Ime.2) .. e 3, 527 [ R %
z Al pdloan = s rma oss*( ST
Ol 9  Income madificat o o ) ﬂ;ﬁ% ST W SRR &
US| | 19ANodso Jood fGonmt P LA R R e R T e o
o b Less: Costof goqd€spld %W A ey e R, s D e MEWM@@
os‘) attach schedule) ) P Cisis ) i
Q1G [gm_Ue attachjschedule) Stmt 1 13,282 13,282
Total. Add lines 1 through 11 168,766 18,766
" 13 Compensation of officers, directors, trustees, etc. . 18,000 "
2114 Other employee salaries and wages ) ] ) 5,741
S |15 Pension plans, employee benefits , 11,349
| 16a Legal fees (attach schedule) o
L: b Accounting fees (attach:schedule) Stmt .2 2,057
z| ¢ i tachochodulely .
s |17 e
. B |18 Stmt 3 1,930
£ |19 Stmt 4 3,104
§ 20 S
0\\% :; T 5,353
\ o | 23 Other expenses (att sch ) i Stmt ) 53,028 1,178
\Q é 24  Total operating and admlmstrative expenses
g Add lines 13 through 23 o o 100,562 _. 0
\ OQ- 25  Contributions, gifts, grants paid o 20,115 =
N 26 Total expenses and disbuirsements. Add lines 24 and 35 120 677 0
% 27  Subtract ine 26 from line 12. e e Jg
Q a  Excess of revenue over expenses-and disbursements

‘gl
f»;&rfi‘

b (o T A

b Netinvestmenti income (f negative, enter -0- -) |
[ Adjusted netincome (|f negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.
DAA
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Jerome Daley Apostolic Foundation

20-2043107

Page 2

Form 9390-PF (2017)

ERartil

Balance Sheets Allached schedules and amounts in the descnplion column

Beginning of year

End of year

should be for end-of-year only (Sea instructions ) (a) Book Valuo (b) Book Vatue {€) Fair Market Valup
1 _ Cash - non-interest-bearing ) 20,020 47,659 47,659
2 Savings and temporary cash investments L
3 . Accounts receivable ) . 555 % I L RSN A A
Less allowance for doubtfu! accounts P 555 __555 555
4 Pledges receivablc P N = e K RN e |
Less. allowance for doubtfu! accounts b
§  Grants recefvable )
6 Receivables due from officers, direclors, trustees, and other
disqualified persons (attach schedule) (see
instructions) )
7 Other notes and loans recelvable (att schedule) | 4 . ;;‘::2 _:.:h L ":”‘- f f' e ;”1"1;14‘ 3: ﬂﬁf‘f’\ i .’Ttﬁ&"fﬂ
Less- allowance for doubtful accounts » 0
@| 8 Inventories for sale or use
o 9 Prepaid expenses and deferred charges
2 10a Investments - U S and state govemment obligations (attach schedule)
b Investments — corporate stock (attach schedule) See Stmt 6 159,139 188,373 187,857
¢ Investments — corporate bonds (attach schedule)
11 invesimens - land, bulings, and equipfiéiL basls > R RS T AN et <.z, U |
Less accumulated depreciation (attach sch ) P>
12  Investments — morigage loans
13 Investments - other (attach schedule) See Statement 7 10,284 10,306 10,306
14 tand, bundings, and equipment: basis B> 69,394 - ¥ -~ vIwrsy el A vt
Lessacwmulateddepredaxnn(anad:sm)b Stmt 8 30, 066 42,431 39,328 69,394
15  Other assets {(descnbe P ) See Statement 9 ) 32,996 32,996 32,996
16  Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item [) 265,425 319,217 34_8 7 §7
17  Accounls payable and accrued expenses 6,127 13,166 m:aﬁ?' Ly E ,, \A
18  Grants payable . e o 1
.3 19 Deferred revenue ) (- .
% 20 Loans from officers, dwectors trus(ees and other d:squallr ed persons . )
‘™| 21 Mortgages and other notes payable (attach schedule) o . ﬂr AL T
~| 22 Other habities (descnbe P . _ ) »
23 Total liabllities (add lines 17 through 22) 6,127 13,166} 7 T .
Foundations that follow SFAS 117, check here > ] . A e d
n and complete lines 24 through 26 and lines 30 and 31. ;o -
§ 24 Unrestricted ‘ 1
4| 25  Temporaniy restricted L
g 26  Permanently restncted L R .
5 Foundations that do not follow SFAS 117, check here _ » X COETRRRNNS
w and complete lines 27 through 31. L : ' |
3 27  Capital stock, trust principal, or current funds _ Y ' 5‘ 1 ‘ ; ..
'3' 28  Paid-in or capital surplus, or land, bldg., and equ|pment fund . . i [ -—f R ‘*‘e
&l 29 Retained earnings, accumulated income, endowment, or other funds 259,298 306,051 ,.o”"b.f PR
<l 30  Total net assets or fund balances (see instructions) 259,298 306,051} . "
Z| 31 Total tiabilitles and net assets/fund balances (see X = . o
instructions) 265,425 319, 217|‘;,_;,, e
BRIRAIA_ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund batances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on pnor year's return) 1 259,298
2 Enter amount from Part |, line 27a 2 48,089
3 Other increases not included in line 2 (itemize) 3
4 Addlines1,2,and 3 4 307,387
5 Decreases not included in fine 2 (ltemlze) > See Statement 10 5 1,336
6 Total net assets or fund balances at end of year (line 4 mmus Iine §) ~ Part Il column (b), Ime 30 6 306,051
Form 990-PF 2017

DAA
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Form 990-PF (2017) Jerome Daley Apostolic Foundation 20-2043107 Page 3
. [IRartiiVd  Capital Gains and Losses for Tax on Investment Income
. {a) Ust and describe the kind(s) of property sold (for example, real estate, (b) How acquired (¢) Date acqulred (d) Date sotd
2-story brick warehouse; or common stock, 200 shs MLC Co) g-‘l;urmase (mo, day, yr) (mo , day, yr)
1a_See Worksheet
b
c
d
e
(o) Gross seles pnc “ D‘:m:::lt‘n:’;m (?:}u?:::ptn‘:!::; bs;s: ((e()h ;:?:l(?):ﬂ?a:s()g))
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Co! (h) gain minus

- e Mot o i 1
a
b
c
d
e
2 Capital gain nel income or (net capital loss) { If gain, also enter in Part |, ine 7 }
If (loss), enter -0- in Part 1, line 7 2 3,527
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c). See instructions. If (loss), enter -0-1n }
Part | line8.. 3 -235

|.Part¥Vd@ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnivate foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

I:l Yes @ No

1 Enter the appropnate amount in each column for each year; see the instrucions before making any entries.

d
Base pe(:gd years {b) (e} Dnslnbt.(mt))n ratlo
Calendar year (or lax year beginning in) Adjusted qualfying distnbubions Net value of nonchantable-use assels {col (b) divded by col (c))

2016 47,755 286,228 0.166843

2015 26,306 332,758 0.079054

2014 57,099 337,091 0.169387

2013 97,094 434,929 0.223241

2012 96,414 331,298 0.291019

2 Total of line 1, column (d) oL o 2 0.929544
3 Average distribution ratio for the 5-year base penod — divide the total on line 2 by 5.0, or by the

number of years the foundation has been in existence if less than 5 years 3 0.185909

4 Enter the net value of nonchantable-use assets for 2017 from Part X, line 5 4 232,763

5 Multiply line 4 by line 3 5 43,273

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 176

7 Addines5and6 7 43,449

8 Enter qualifying distnbutions from Part Xil, ine 4 _ 8 20,115

If ine 8 is equal to or greater than line 7, check the box in Part VI., lme' 1b, and complete that part using a 1% tax raté. See the

Part VI instructions.

DAA

fFerm 990-PF (2017)
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Form 980-PF (2617) Jerome Daley Apostolic Foundation 20-2043107
[.gPéFf-,;VId Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter °N/A" on line 1.
Date of ruling or determination letter . (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here b D and enter 1% of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of
Part |, ine 12, col. (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
3 Addlnes 1and?2 . . .
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2017 eshmated tax payments and 2016 overpayment credited to 2017 . 6a
b Exempt foreign organizations — tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) o 6¢c
d Backup withholding erroneously withheld . . . . 6d
7  Total credits and payments. Add lines 6a through 6d .
8 Enter any penaity for underpayment of estimated tax. Check here D if Form 2220 IS attached . . . 8
9  Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed . o . > [ 352
10  Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid . > | 10
11___ Enter the amount of line 10 to be" Credited to 2018 estimated tax P Refunded P | 11
PipErtViiEAL]  Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it = {j| Yes | No
participate or intervene in any political campaign? . . . 1a X
b Did it spend more than $100 during the year (either directly or md:rectly) for pohtlcal purposes? See the
Instructions for the definiton _ S Ny § L ) _ wl [ X
If the answer 1s “Yes” to 1a or 1b, attach a detalled description of the actities and copies of any matenals ?"fé “fu'y“f W“
published or distnbuted by the foundation in connection with the activities. s P |
¢ Did the foundation file Form 1120-POL for this year? N B B ic I
d Enter the amount (if any) of tax on political expenditures (sect(on 4955) |mposed dunng the year ,- kR 1’ o
(1) Onthe foundation.» S (2) Onfoundation managers. > $ %- .- ‘ )

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. »  $

2  Has the foundation engaged in any aclivities that have not previously been reported to the IRS?

If “Yes,” attach a detalled description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . 4a
4b
5

il I3
PP
.
. I T
sl

L
LR
., -
=

b If“Yes,” has it filed a tax return on Form 990-T for this year? . L. N/A
5  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? o . .
If “Yes,” attach the statement required by General Instruction T. E:"Ti T
6  Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either: If* b
o By language in the governing instrument, or I ; !
o By state legisiation that effectively amends the goveming instrument so that no mandatory directions that Pl
conflict with the state law remain in the goveming instrument? . . 6
7 D the foundation have at least $5,000 in assets at any time dunng the year? If "Yes, complete Part 11, col (c), and Part XV 7
8a Enter the states to which the foundation reports or with which it is registered. See instructions. P 5 ;:f‘]
NC S
b If the answer 1s “Yes" to line 7, has the foundation fumished a copy of Form 990 PF to the Attorey General I
(or designate) of each stale as required by General Instruction G? If “No,” attach explanation . . . 8b
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or b s
4942(j)(5) for calendar year 2017 or the taxable year beginning in 20177 See instructions for Part XIV. If “Yes,”
complete Part XIV . ) i 9 X ’L'
10  Did any persons become substanttal contnbutors dunng the tax yeaﬂ If “Yes attach a schedule Ilstmg theur
names and addresses . . . . . 10 X
Fem 990-PF (2017)
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Form 980-PF (2617L Jerome Daley Apostolic Foundation 20-2043107

Page 5

HPait VAL Statements Regarding Activities (continued)

7ol Yes | No

11 Atanytime during the year, did the foundation, directly or indirectly, own a controlled entity within the

meanmg of section 512(b)(13)? If “Yes,” attach schedule. See instructions 11 X
12 Dud the foundation make a distnbution to a donor advised fund over which the foundauon ora drsquahﬁed

person had adwvisory privileges? If “Yes,” attach statement See instructions i 12 X
13 Dud the foundation comply with the public inspection requirements for its annual relums and exemptlon application? 13] X

Website address»  None . S e o
14  The books are in care of P> Kell:.e Daley ) o Telephone no. » 336-402-1740

165 Mossy Springs Lane

Located at P Boone Ne  zip+ap 28607
15  Section 4947(a)(1) nonexempt chantable trusts fi hng Form 990 PF in lieu of Form 1041 - check here . . | 4 D

and enter the amount of tax-exempt interest receved or accrued during the year . . > I 1$ I
16  Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authonty Yes | No

over a bank, secunties, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FiNCEN Form 114. If "Yes " enter the name of
the foreign country »

Eipart'viilBY]  Statements Regarding Activities for Which Form 4720 May Be Required
garding

File Form 4720 if any item is checked in the “Yes"” column, unless an exception applies.
1a Dunng the year, did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ] . D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualfied person? Yes
(3) Fumish goods, senuces or facmtxes to (or accept them from) a dlsquahﬁed person? . . B Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes
{5) Transfer any income or assets to a disqualified person {or make any of either available for

the benefit or use of a disqualified person)? . [:] Yes

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of govemment service, if terminating within 90 days.) . D Yes
b if any answer s “Yes” to 1a(1)—(6). did any of the acts fail to qualify under the excepuons descnbed m Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here
¢ Did the foundation engage n a prior year in any of the acts descnbed in 13, other than excepted acts that
were not corrected before the first day of the tax year beginning in 2017?
2  Taxes on failure to distnbute income (section 4942) (does not apply for years the foundahon was a pnvate
operating foundation defined in section 4942(j)(3) or 4342(j)(5)):
a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20177 . . . ) D Yes
If“Yes listtheyears®» 20 ~~ ,20 = , 20 ., 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement - see instructions )
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.

> 20 , 20 . 20 , 20
3a D the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time dunng the year? . D Yes

b If“Yes,” did it have excess business holdmgs in 2017 as a resun of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2017.) .

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20177

Iz]No

No
No
No

E]No
@No

N/A

> []

N/A

@No

N/A

@No

N/A
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Form 980-PF (2017)

Jerome Daley Apostolic Foundation 20-2043107 Page 6

Lipart:VILBI] _Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to r.’”i ':‘ Heon]
(_1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? D Yes @ No 1 ) ! I | I3 j
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, A Y 4l r

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individua! for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc , organization described In

section 4945(d)(4)(A)? See instructions

(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational

purposes, or for the prevention of cruelty to children or animals?

Yes @ No
Yes E] No

b If any answer is “Yes” to 5a(1)—~(5). did any of the transactions fail to qualify under the excepllons descnbed in
Regulations section §3.4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here

c Ifthe answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If °Yes," attach the statement required by Regulations section 53 4945—5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, during the year pay premlums directly or mdlrectly, ona personal benef t contract?

If “Yes" to 6b, file Form 8870.

7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?

if “Yes," did the foundation receive any proceeds or have any net income attinbutable to the transaction?

N/_A D Yes

I:] Yes
D Yes @ No

B::: e
W
]

N/A

» (]

(] No
@No

.N/A

E i
3 I
e
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1 L
5b
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6b X
:‘*;m -nlr :
] K ‘l! \
7b

MP, artivinl

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(d) Contributions to
(b) Tite, and average (c) Compensabon
(a) Namoe and address hours per week (If not paid, p?:\g:ny?dg?::g “LE?,?&:;&"L
devoted to position enter -0-} compensation
. Jerome Daley . Boone Director
219 Mossy Spring Lane NC 28607 40.00 12,000 5,674 0
. Genevieve Daley . Boone Bookkeeping
219 Mossy Spring Lane NC 28607 2.00 6,000 5,674 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
“NONE."”
(d) Conlributions to
(b) Tile, and average
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation ?;ggnyzedg?:r‘:g:! w:mmm‘
devoted {o positon P compensaton
_NONE_
Total number of other employees paid over $50,000 > 0
Form 980-PF (2017)
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Page 7

Form 9904%';017) Jerome Daley Apostolic Foundation 20~-2043107

BRartvil

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE."

{8) Name and address of each person pald more than $50,000

(b) Typs of service

(c) Compensatien

NONE

Total number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities

List the foundation's four largest direct charilable activiies during the tax year Include relevant statistical informatlon such as the number of

organizations and other Jarios servod, conf convened, papers p etc. Expenses
T /A
2 ..................
3
4 .
RpartlX:8® Summary of Program-Related Investments (see instructions)
Describe Lhe two largest program-related [nvestments made by tha foundation during the tax year on lines 1 and 2, Amount
1 N/A
2
All other prog lated t Ssel
3
Total. Add lines 1 through 3
Fom 990-PF 2017

DAA
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Form 980-PF (2017) Jerome Daley Apostolic Foundation 20-2043107 Page 8
Hear@  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) direclly in carrying out chantable, etc., Iﬂ
purposes
a Average monthly fair market value of secuntes 1a 65,232
b Average of monthly cash balances ) ) o o 1b 95,888
¢ Farr market value of all other assets (see nstructions) § ) ) ) 1c 75,188
d Total (add lines 1a, b, and c) ) ) 1d 236,308
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation) o ) | 1e | 0
2 Acquisition indebtedness applicable to line 1 assets . . . o . . o 2 0
3 Subtracttine2fromlne 1d ) ) o o L3 236,308
4  Cash deemed held for charitable activittes Enter 1%:% of line 3 (for greater amount, see
instructions) . 4 3,545
§ Netvalue of noncharltable -use assets Sublract line 4 from line 3. Enter here and on Pan V,lned . 5 232,763
_6___Minimum investment return. Enter 5% of line 5 . 6 11,638

IP;a::rt: !2_(] Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) prlvate operatmg foundations

and certain foreign organizations check here » [ ] and do not complete this part.)

1 Minimum investment retum from Part X, ine 6 o . ) o 1| 11,638
2a Taxon investment income for 2017 from Part Vi, line 5 o .. |L2a 352
b Income tax for 2017. (This does not include the tax from Part VI ) . . 2b
¢ Add lines 2a and 2b ) . o 2c 352
3 Distnbutable amount before adjustments Subtract line 2¢ from line1 3 11,286
4  Recoveries of amounts treated as qualifying distnbutions L. . B 4
5 Addlines3andd4 o L 5 11,286
6  Deduction from d|slnbutable amount (see mslmchons) 6
7  Distributable amount as adjusted Subtract line 6 from iine 5 Enter here and on Part Xill,
line 1 . L 7 11,286
- Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: rir
a Expenses, contnbulions, gifts, etc. — total from Part |, column (d), line 26 . o 1a 20,115
b Program-related investments — total from Part IX-B ) 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrymg out chantable etc.,
purposes : N . : 2
3 Amounts set aside for specuﬁc chantable pro;ects that sahsfy the: l-
a Suitability test (pnor IRS approval required) . L L . L 3a
b Cash distnbution test (attach the required schedule) L 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, ine 8, and Part Xill, lne 4 4 20,115
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions B . . . . . . . 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 20,115

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculalmg whelher lhe foundallon
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2017
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Form 980-PF (2017)

v

Jerome Daley Apostolic Foundation

20-2043107

Page 9

| Part XliLI Undistributed Income (see instructions)

1

-~ 0o Q O T @ o

[

10

® a o o

lelnbutable amount for 2017 from Part XI,
Iine 7

Undistributed income, if any, as of the end of 2017:

Enter amount for 2016 only . .
Total for pnor years: 20 , 20 , 20

Excess distnbutions carryover, if any, to 2017:
From 2012

80,075

(a)
Corpus

(b)
Years pnor o 2016

(c)

(d)
2017

2016

11,286

From 2013

75,587

From 2014

40,482

From 2015

9,885

From 2016

33,811

Total of lines 3a through e . .
Qualifying distributions for 2017 from Part Xil,
ined. > $ 20,115

Applied to 2016, but not more than line 23
Applied to undistnbuted income of pnor years
(Election required - see instructions)
Treated as distnbutions out of corpus (Election
required - sée instructions) o

Applied to 2017 distributable amount i
Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2017
(if an amount appears in column (d), the same
amount must be shown in column (a).)

Entor the net total ot each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e Subtract ine §
Prior years' undistnbuted income. Subtract
line 4b from line 2b L.

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract hine 6c from line 6b. Taxable

amount — see instructions o
Undistnbuted income for 2016. Subtract line
4a from hine 2a. Taxable amount — see
instructions . .
Undistnbuted income for 2017 Subtract lines
4d and 5 from line 1. This amount must be
distnbuted in 2018 L
Amounts treated ac dictnbutions out of corpus
tn satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) .
Excess distnbutions carryover from 2012 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Excess from 2013

75,587

239,840

11,286

_8,829] _

248,669

80,075

Excess from 2014

40,482

Excess fram 2015

9,885

Excess from 2016

33,811

Excess from 2017

8,829

168,594

DAA

Fom 990-PF (2017
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Form 990-PF (2617) Jerome Daley Apostolic Foundation 20-2043107 Page 10
LiPartiXIV8 - Private Operating Foundations (see instructions and Part ViI-A, question 9)
1a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruting is effective for 2017, enter the date of the ruling . >
b Check box to indicate whether the foundation is a pnvate operating foundation descnbed in section H 4942())(3) or ﬂ 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years A (e) Total
ncome from Part | or the minimum (a) 2017 (b) 2016 (c) 2015 (d)2014 /

investment return from Part X for

each year listed

85% of line 23 _ _ /

Qualifying distnbutions from Part X, /

ine 4 for each year isted

Amounts included in line 2¢ not used directly /

for active conduct of exempt aclivilies /

Qualifying distnbutions made directly

for active conduct of exempt activities.

Subtract ine 2d from line 2¢

Complete 3a, b, or c for the

aiternative test relied upon-

“Assets” altemative test -~ enter

(1) Valueofaliassets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

“Endowment” altermative test ~ enter 2/3

of minimum investment retum shown in

Part X, line 6 for each year listed

“Support” altemnative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royallies)

(2

—

3

—

Support from general public /
Largest amount of support from
an exempt organization

and § or more exempt /
(4) Gross investment income

CPar:xvd

organizations as provided in
sectian 4942()(3)(B)(ii)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
Jerome Daley $150,000

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> @ If the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:
SAME

b The form in which applications shouid be submitted and information and materials they should include
In writing

¢ Any submission deadlines:
NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
NONE

DAA Form 990-PF (2017
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20-2043107

Page 11

Form 990-PF (2017) Jerome Daley Apostolic Foundation
EPArtX VA  Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
.. I reciplent indrvidual,
Remptent shbvs ::y Irse::l‘lorr‘\sh:p‘:o Fol“\':dal:;" Purpose of grant or Amount
- - - any foundation manager ?ezu; nt contribution
Name and address (home of business) or substantlal cantrbutor P
a Paid during the year
See Statement 11
20,115
Total 3a 20,115
b Approved for future payment
N/A
Total » 3b
Form 990-PF (2017)

DAA
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Form 990-PF (2017) Jerome Daley Apostolic Foundation 20-2043107 Page 12
BPartXVI’AM __ Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 )
(0) {b) (c) (9 Related or exempt
Businass code Amount Exgudsem Amount function income
1 Program service revenue (See instructions )

N s N

12
13

o o o oo

f
g Fees and contracts from govemment agencies

Membership dues and assessments )

Interest on savings and temporary cash investments 14 6

Dividends and interest from securities 14 1,951

Net rental income or (loss) from real estate A | DR | S | ISR m

a Debt-financed property

b  Not debt-financed property . .
Net rental income or (loss) from personal property
Otherinvestmentincome =~~~ L
Gain or (loss) from sales of assets other than inventory 18 3,527
Net income or (loss) from special evenls
Gross profit or (loss) from sales of inventory
Other revenue. a

b Misc. Income 14 13,260
¢ K1 Hatteras Income (Loss) 1 22
d

e
Subtotal, Add columns (b), (d), and (e) I | 0| IR 18,766 0

—

Total. Add line 12, columns (b}, (d), and (e) ) ) o o o 13 18,766

(See worksheet in line 13 instructions to venfy calculations )

EPartIXVIIBM __ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain betow how each actwity for which income is reported in column (e) of Part XVi-A contnbuted importantly to the
v accomplishment of the foundalion’s exempt purposes (other than by providing funds for such purposes). (See instructions )
N/A

DAA

fForm 990-PF 2017
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Form 990-PF 2617) Jerome Daley Apostolic Foundation 20-2043107

Page 13

EPartiXVilil  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed

in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of-
(1) Cash
(2) Other assets

b Other transactions’
{1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Shanng of faciities, equipment, mailing lists, other assets, or paid employees

d |If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fa|r market
value of the goods, other assets, or services given by the reporting foundation. If the foundation recewved less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

1c

NNNN%NNE,JNN

{o) Line no (b} Amount Involved {c) Name of noncharilable exempt organization {d) Description of transters, i and

N/A

2a |Is the foundation directly or indireclly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277?
b If “Yes,” complete the following schedule

D Yes [Z] No

{a) Name of organization {b) Type of arganization {c) Description of relationship
N/A
Under penalbes of penury, | declare that | have d this retum, Includ panying schedules and and to the best of my knowledge and bellef, it s true,
, and p D of prep (other than taxpayer) Is based on all information of which preparer has sny knowiedge.

May the IRS discuss this retum
H wilh the proparer shown below?
Sign prop

See instructons IE Yos D No

Here ’)( /ﬂi — |X N/))s /g ’ Director
(prrne. 180 a4

Sigpgture of officer or trustee Title
[/
Print/Type preparer's name Pmarers signature Date Check D P
dl“ah' 3 * !‘ luh» P‘ self-employed
::aida . [filliam Temple Allen, CPA, PA ) (PHPA 11/15/18

U':e"o;l Femsname » __ William Temple Allen, CPA, P.A. PTIN P01071846

Y emssaess » 3620 Cape Center Drive Fimsen > 56-1833865
Fayetteville, NC 28304 Phane no 910-323-0191

DAA

Form 990-PF (2017)
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Scheduis B

(Form 990 990-EZ Schedule of Contributors

OMB No 1545-0047

O o rens P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2017
Interal Revenue Servxcery P Go to www.irs.gov/Form3990 for the latest information.

Name of the organization

Jerome Daley Apostolic Foundation

Employer identification number

20-2043107

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a prnivate foundation
D 527 political organization

Form 990-PF [X] 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See

instructions

General Rule

@ For an organization fillng Form 990, 990-EZ, or 990-PF that received, dunng the year, contributions totaling $5,000
or more (In money or property) from any one contributor Complete Parts | and Il See instructions for determining a

contributor's total contrnibutions

Special Rules

D For an organization descnbed in section 501(c)(3) filng Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(w), that checked Schedule A (Form 990 or 990-EZ), Part Il, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or (u) Form 990-EZ, ine 1 Complete Parts | and Il

D For an organtzation described in section 501(c)(7), {8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientific,

literary, or educational purposes, or for the prevention of cruelty to children or amimals Complete Parts |, |,

and |l

D For an organization described in section 501(c)(7), (8), or (10} fillng Form 990 or 990-EZ that received from any one

contributor, during the year, contnbutions exclusively for religious, charitable, etc , purposes, but no such

contributions totaled more than $1,000 If this box I1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organization because It received nonexclusively rehigious, chantable, etc , contributions

totaling $5,000 or more during the year

> s

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, Iine 2, of its Form 990, or check the box on ine H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 930-PF.

DAA

Schedule B (Form 990, 990-E2, or 990-PF) (2017)
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e o, >
Schedule B (Form 990, 990-EZ, or 990-PF) (2017) Page 1 of 1 Page 2
Name of organization Employer identification number
Jerome Daley Apostolic Foundation 20-2043107

Contributors (see instructions) Use duplicate copies of Part | if additional space ts needed

(c)
Total contributions

b

Partil;

(b) (d)
Type of contribution

Name, address, and ZIP + 4

1 Jerome Daley " Person
219 Mossy Spring Lane Payroll
$ 150,000 Noncash

Boone NC 28607 (Complete Part Il for
noncash contributions )

(d)
Type of contribution

{c)

(b)
Total contributions

(a)
Name, address, and ZIP + 4

No.

Person
Payroll

$ Noncash

(Complete Part Il for
noncash contnbutions )

(d)

(c)
Type of contribution

Total contributions

(b)

(a)
Name, address, and ZIP + 4

No.

Person
Payroll

Noncash

(Complete Part Il for
noncash contributions )

(b) {c) (d)
Type of contribution

Name, address, and ZIP + 4 Total contributions

(a)
No.

Person
Payroll

Noncash

(Complete Part |l for
noncash contributions )

(c) (d)
Type of contribution

(b)

Name, address, and ZIP + 4 Total contributions

(a)
No.

Person
Payroll

$ Noncash

(Complete Part Il for
noncash contributions )

(d)
Type of contribution

(c)
Total contributions

(b)

(a)
Name, address, and ZIP + 4

No.

Person
Payroll
Noncash
(Complete Part Il for
noncash contnbutions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

DAA
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a

Capital Gains and Losses for Tax on iInvestment Income

" Form 990'PF 2017
. For calendar year 2017, or tax year beginning , and ending
Name Employer Identification Number
Jerome Daley Apostolic Foundation 20-2043107

(@) Ust and describe the Kind(s) of property sold, e g , real estate, {b) How acquired (¢) Oate acquired (d) Date sold

2-story brick warehouse, or comman stock, 200 shs MLC Co ;—g:ﬁ::e {mo , day, yr) {mo, day, yr}
(1) Allianzgi Structured Returned Fund A P 11/07/16 | various
20 AQR Managed Futures Fudn CL I P Various Various
(3) Catalyst Hedged Future Strateqy FD I P 11/17/16 | Various
@ Columbia Balanced Fund CL A P 11/02/17 | Various
(5) Deutsche Global Infrastructure FD S P 11/07/16 | Various
¢) FPA Crescent Fund P 11/07/16 | various
7) Gavekal Platform Co Fund Advisor CL P 11/07/16 | Various
(8) Invesco Diversified Dividend Fund CL P 11/07/16 | Various
(99 James Balanced: Golden Rainbow I P Various Various
(100 KL, Allocation Fund Advisor CL P 11/07/16 | Various
(i1) Lord Abbett Short Duration Income CL P Various Various
(122 Mainstay Income Builder Fund Class I P 11/07/16 | 01/30/17
(13) Pimco Income Fund Institutional Fund P Various Vvarious
(14) Pimco Short Term Institutional P 02/02/17 | Various
(15) Primecap Odyssey Growth Fund P Various 01/30/17

. . -3 -~
ol iy —'E"'u ;‘A..ﬂ.i [l

S I X O R P W S T BRSSP A X C k. |

{e) Gross sales pnce (f) Depreciation aliowed

(@) Costor other basis

h) Galn or (loss)

{or allowable) plus expense of sale @) plus (f) minus (g)

) 7,769 7,797 -28
2) 7,624 8,090 -466
(3) 8,334 10,113 -1,779
(4) 1,019 1,008 11
(5) 6,543 6,219 324
(6) 10,172 9,922 250
(7 8,517 8,815 -298
(8) 6,748 6,481 267
(9) 11,943 11,442 501
(10) 2,601 2,554 47
(1) _.9,479 9,558 -79 .
(12) 8,313 8,164 1498
(13) 12,641 12,386 255
(14) 38,640 38,477 163
15) 6,984 6,691 293
R T L A SR PR VLU It St Bl S S i T Lo st 2t R DU Rt A |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMv.asof 12131789 {J) Adusted basis

as of 12/31/89

{k) Excess of cal (f)
overcol (), if any

(I& Galns (Col (h) gain minus
col. {k), but not lass than -0-) OF
Losses (from co! (h))

()

-28

2)

-466

3)

-1,779

4

11

{5)

324

{6)

250

(N

-298

(8)

267

(9)

501

(10)

47

(1)

=79

(12)

149

(13)

255

(14)

163

{15)

293
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Capital Gains and Losses for Tax on Investment Income

Fom” 990-PF 2017
: For calendar year 2017, or tax year beginning , and ending
Name . Employer Identification Number
Jerome Daley Apostolic Foundation 20-2043107
{a) ustand desenbe the kind(s) of property sold, e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehause, or common stock, 200 shs MLC Co gg:mgfs‘e {mo , day, yr) (mo, day, yr.)
(1) The Osterweis Strategic Income FD P 11/07/16 | Various
(20 Vangquard market Neutral FD Inv P 11/07/16 | Various
(3) Allianzgi Structured Returned Fund A P 11/07/16 | Various
(8) Catalyst Hedged Future Strategy FD I P 11/07/16 | Various
(5) Deutsche Global Infrastructure FD S P 11/07/16 | Various
6) First Eagle Global Class I P Various Various
(7 FPA Crescent Fund P 11/07/16 | Various
) Invesco Diversified Dividend Fund P 11/07/16 | Various
© KL Allocation Fund Advisor CL P 11/07/16 | Various
(10) Vanguard Market Neutral FD Inv SHS P 11/07/16 | Various
(11) National Financial
(12)
(13)
(14)
{15)
ERC st gl e s L o et A e St R SRS e e N A S T AN
(@) Gross sales pnce (f) Depreciauon atowed (@) Cost or other basis sh) Gain or (l0ss)
(or aliowable) plus expensa of ssle o) plus (f} minus (g)
(1) 9,732 9,625 107
2) 6,283 6,235 48
(3) 803 803
(4) 584 638 .~54
(5) 809 782 27
(6) 11,156 8,310 2,846
@) 802 792 10
(8) 813 788 25
9) 803 800 3
(10) 795 801 -6
(11 911 911
(12)
(13)
(14)
15)
[T L xR R Mmoo e B o e ik RN ety e R e T

Complete only for assets showing gain in column (h) and owned by the foundauon on 12/31/69

(i) FMV esof 1231589 {i) Adjusted basis

as of 1231/69

{Kk) Excess of col ()
over col (j}, f any

(l& Gains (Col (h) gam minus
), but not less than -0-) OF
Losses (from col. (h))

()

107

2)

48

3)

4

-54

(5)

27

(6)

2,846

4]

10

(8)

25

(9

3

(10)

-6

(11

911

(12)

{13)

{14)

(18)
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1609 Jérome Daley Apostolic Foundation 11/15/2018 2:40 PM
. 20-2043107 Federal Statements
FYE: 12/31/2017

Statement 9 - Form 990-PF, Part ll, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
Intelectual Property in Progress $ 32,996 $ 32,996 $ 32,996
' Total $ 32,996 $ 32,996 $ 32,996

Statement 10 - Form 990-PF, Part lll, Line § - Other Decreases

Description Amount
Meals S 738
2015 Tax 231
2016 Tax 367
Total $ 1,336

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5.000

Name of Manager Amount
Jerome Daley $ 150, 000
Total $ 150,000

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents
Description

In writing

Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description
NONE
Form 980-PF, Part XV, Line 2d - Award Restrictions or Limitations
Description
NONE
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