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Form 990-.PF

Department of the Treasury
Internal B»venue Service

EXTENDED TQO NOVEMBER 15,

201

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

~ P> Do not enter social security numbers on this form as it may be made public.
P> Go to www irs.gov/Form990PF for instructions and the latest information.
£l

<749133507439 g

OMB No 1545-0052

2017

Open Yo Public Tnspection

8

For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
MARRUS FAMILY FOUNDATION INC 13-6279584
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite (B Telephone number
¥ LEVINE - 500 FIFTH AVENUE 37 FL (212) 486-5500

b

Crty or town, state or province, country, and ZIP or foreign postal code

NEW YORK, NY 10110

D initial return
D Final return

G Check all that apply

E:] Address change

|:] tnihial return of a former public chanty

:] Amended return
|:] Name change

H Check type of organization

@ Section 501(c)(3) exempt private foundation

|:| Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

@L

I Fair market value of all assets at end of year

J Accounting method:

m Cash D Accrual

(from Part H, col. (c), line 16)

D QOther {specify)

G exemption application 1s pending, check here bE]

D 1 Foreign organizations, check here bl___l
2F organizations meeting the 85% test,
cﬁ;?bg?\erreg an'd attach cggwg‘ugtahon b :]

E If private foundation status was terminated
under section 507(b)(1)(A), check here »[ ]

F If the foundation 1s in a 60-month termmnation
under section 507(b)(1)(B), check here P>

» 3 15,132,691 .[(Part], column {d) must be on cash basis.)
Part 1 | Analysis of Revenue and Expenses {d) Disbursements
e e
1 Contributions, gifts, grants, etc , received N/A .
2 Check P Iz] ifthe foundation 1s not required to attach Sch B
3 Interest on savings and temporary
cash mvestments
| 4 Dwidends and interest from securies 268,888. 268,888. STATEMENT 1
5a Gross rents )
b Net rental income or (loss)
o 62 Net gain or (foss) from sale of assets not on line 10 445 ; 229. [l Yol A W A D
2| bommmees 3,222,039, REE T o
q>, Capital gain net income (from Part IV, line 2, 4 4 5 7 2 2 9 . (,./\)
« 8 Net short-term capital gain lv: NOV 2 0 2018 |
Income modifications : ‘;,’3
Gross sales less returns 1 = 7
10a ang allowances PN |
b Less Cost of goods sold Ub 1 '
¢ Gross profit or (loss)
11 Other income 2,775. 2,775, STATEMENT 2
12 Total Add lines 1 through 11 716,892, 716,892, ;
g 13 Compensation of officers, directors, trustees, etc 0. 0. 0.
:‘z> 14 Qther employee salaries and wages
Z w 15 Pension plans, employee benefits
m @ 116a Legal fees
O § b Accounting fees STMT 3 9,250. 9,250. 0.
m &1 ¢ Other professional fees
W 2117 Interest
™o E 18 Taxes STMT 4 15,331. 11,811. 0.
=¥ g 19 Depreciation and depletion 4
o £120 Occupancy
3 < 21 Travel, conferences, and meetings
g 22 Printing and publications
@23 Other expenses STMT 5 123,725, 123,725, 0.
‘é‘ 24 Total operating and administrative
2 expenses Add lines 13 through 23 148,306. 144,786. 0.
©l95 Contributions, gifts, grants paid 718,562, 718,562,
26 Total expenses and disbursements
Add lines 24 and 25 866,868. 144,786. 718,562,
27 Subtract line 26 from lne 12:
a Excess of revenue over expenses and disbursements - 1 4 9 7 9 7 6 .
b Netinvestment Income (f negative, enter -0-) 572,106.
¢ Adjusted net income (f negative, enter -0-)

723501 01-03-18

11101113 147551 136279584

LHA For Paperwork Reduction Act Notice, see instructions
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Form 990-PF (2017)

MARRUS FAMILY FOUNDATION INC

1
[

13-6279584 Page 2

¥ Attaghed schedules and amounts in the descrption
Part I Balance Sheets column should be for end-of-year amounts only
LY

Beginmng of year

End of year

(a) Book Value

{b) Book Value {c) Fair Market Value

Assets

10

0o o o

1

12
13
14

Cash - non-interest-bearing
Savings and temporary cash mvestments
Accounts recevable P

89,898.

107,816. 107,816.

338,247.

248,511, 248,511.

Less allowance for doubtful accounts P>

Pledges receivable »

Less: allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees,'and other
disqualfied persons

Other notes and loans recelvable >

Less: allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U'S and state government obligations STMT 6
Investments - corporate stock STMT 7
Investments - corporate bonds STMT 8
Investments - fand, bulldings. and equipment basts »

521,388.

522,323, 519,356.

8,641,345.

8,542,805.] 13,304,441.

672,544.

642,515, 608,885.

Less accumulated deprectation >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

STMT 9

22,632.

81,202. 93,268.

Less accumulated depreciation »

Other assets (describe » INSURANCE POLICY

149,377,

149,377, 250,4114.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |)

10,435,431.

10,294,549, 15,132,691.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habthties (describe B

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Captal stock, trust principal, or current funds

Paid-in or capital surplus, or fand, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0'

10,435,431,

10,294,549,

10,435,431,

10,294,549, \

10,435,431.

10,294,549,

Part 11l | Analysis of Changes in Net Assets or Fund Balances

T O s LW N

Tuldl nel assels or fund balances dl beginning of yedr - Parl I, coluinn (d), g 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

Other increases notincluded n hne 2 (temize) » 2016 TRADES NOT SETTLED UNTIL 2017

10,435,431,
-149,976.
9,094.

Add lines 1, 2,and 3

Decreases not included in line 2 (itemize) P

10,294 ,549.
0. |

Tuldl nel dssets o fund bdldnces at end of year (ine 4 rinus line 5) - PairL I, colunin (b}, line 30

S On b (O [N | =

10,294,549,

723511 01-03-18
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Form 990-PF (2017) MARRUS FAMILY FOUNDATION INC 13-6279584 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
‘ (a) Listand describe the kind(s) of property sold (for example, real estate, (bz,'j'%v{’]raccr?aus'gea (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) D - Donation mo., day, yr.) (mo, day, yr.)
1a
b SEE ATTACHED STATEMENTS
¢
d
e
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus {f} minus (g))
a
b
¢
d
e 15,053, 9,508. 445,229,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
I. (k), but not less than -0-) or
. Adjusted basis k) Excess of col. (1) co
(I) FMV as of 12/31/69 (,)as of 12/31/69 (0)\/er col (l)v \f any Losses (fme col (h))
a
b
¢
d
e 445,229,
If gain, also enter in Part |, Iine 7 :
2 Capttal gain net income or (net capital loss) It (loss), enter -0- In Part |, line 7 2 445,229,
3 Net short-term capital gan or (loss) as defined in sechions 1222(5) and (6)'
If gain, also enter in Part |, ine 8, column (c}
if {loss), enter -0- in Part |, line 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(Tor optional use by domestic private foundations Subject to the soction 1940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:’ Yes m No
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount tn each column for each year; see the instructions before making any entries.
Base pe(rillgd years (b) (c) D|str|blgg())n ratio
Calendar year (or tax year beginning in) Adjusted quahfying distributions Net value of noncharitable-use assets {col. (b) dwvided by col. (c))
2016 785,133, 12,623,113, .062198
2015 816,338. 13,428,565. .060791
2014 842,283, 14,013,327, .060106
2013 794,144, 12,622,416, .062915
2012 701,330. 11,568,998. .060621
2 Total of ing 1, column (d) 2 .306631
3 Avcrage distribution ratio for the 5-year base poriod - divido tho total on line 2 by 5.0, or by the number of years
the foundatton has been in existence if less than 5 years 3 .061326
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 14,000,550.
5 Multiply line 4 by line 3 5 858,598.
6 Enter 1% of net investment income (1% of Part |, ling 27b) 6 5,721.
7 Addhnes 5and 6 7 864,319.
8 Enter qualifying distributions from Part X1, line 4 8 718,562.
If ine 815 equal to or greater than line 7, check the box in Part VI, kne 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
723521 01-03-18 Form 990-PF (2017)
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Form 990-PF (2017) MARRUS FAMILY FOUNDATION INC 13-6279584 Page 4

| Part VI | ‘Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exsmpt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1. §

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) .
b Domestic foundations that meet the sestion 4940(e) requiromontc in Part V, chock here B> [ and enter 1% 1 11,442,
of Part |, line 27b )
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part I, ine 12, col. (b).

" 2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Addtines 1and 2 3 11,442.
4 Subttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investmentincome Subtract ine 4 from line 3 1f zero or less, enter -0- 5 11,442,
6 Credits/Payments.

a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 3,450.
b Exempt foreign organizations - tax withheld at source ' 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 3,600.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 7,050.
8 Enter any penalty for underpayment of estmated tax. Check here m if Form 2220 1s attached 8 0.
9 Taxdue If the total of hines 5 and 8 1s more than line 7, enter amount owed SEE STATEMENT 10 » | 9 4,392.
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > [ 10
Enter the amount of line 10 to be" Credited to 2018 estimated tax P> IRefunded p | 11
Lart VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or sndirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, aftach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation B § 0. (2) Onfoundation managers. > $ 0. '
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. oL o
2 Has the foundation engaged (n any activities that have not previously been reported to the IRS? 2 X
If"Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or o
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
43 Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Wao thoro a hquidation, termination, disselution, or substantial contraction during the yoar? 5 X
If "Yes," attach the statement required by General Instruction T
€ Arc the requirements of section 508(e) (rolating to coctionc 4941 through 4945) saticfied either:
® By language in the governing instrument, or
+ Dy otate legislation that cffectively amends the governing instrumont co that no mandatory direchions that conflict with the state law . Y-
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ime during the year? If "Yes,” complete Part (1, col. (c), and Part XV 7 X
8a Enter the states to which the foundation roports or with which it 16 rogicterod Soe instructions
NY
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation gb | X
9 5 the foundation claiming status as a privato operating foundation within the meaning of section 4942())(3) or 4942()(5) for calendar . o
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If "Yes," complete Part XIV 9 X
10 _Did any persong become substantial contributore during the tax yoar? i »ve. " attach & sehodulo hating thon names and addrasses s 10 X

Form 990-PF (2017)

723531 01-03-18
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Form 990-PF (2017) MARRUS FAMILY FOUNDATION INC 13-6279584 Page §
[ Part VII-A:| Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule See instructions 1" X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement. See instructions 12 X
13 Oid the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 131 X
Website address p» N/A
14 Thebooksarencareof p LEVINE & SELTZER LLP Telephone no.p (212) 486-5500
Locatedat » 500 FIFTH AVENUE, NEW YORK, NY 2P+ 10110
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here » [::]
and enter the amount of fax-exempt interest received or accrued during the year > l 15 | N/A
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financtal account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes,” enter the name of the |
foreign country p» .
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year, did the foundation (either directly or indirectly):
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? D Yes Dﬂ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ’
a disqualified person? l:l Yes IX] No ‘
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes [XI No l
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . D Yes @ No '
(5) Transfer any ncome or assets to a disqualified person (or make any of either available ' '
for the benefit or use of a disqualified person)? D Yes Dﬂ No '
(6) Agree to pay money or property to a government official? (Exception Check “No”
If the foundation agreed to make a grant to or to employ the official for a period after )
termination of government service, if termmating within 90 days.) D Yes Li] No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described 1n Regulations i
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here 4 [:| '
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected .
before the first day of the tax year beginning in 20177 1¢c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942())(3) or 4942())(5)): .
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIIf) for tax year(s) beginning ;
before 20177 |:| Yes LT(] No
If "Yes,” Iist the years P> , , ,
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to ali years listed, answer "No" and attach . i s
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. f
> , . ,
3a Did the foundation hold more than a 2% direct or indirect interest tn any business enterprise at any time ]
during the year? D ves [X] No
b 11 “Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after ‘
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, _
Form 4720, to determine If the foundation had excess business holdings in 2017 ) N/A 3b
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that _

had not been removed from jeopardy before the first day of the tax year beginning in 20177 4b X
Form 990-PF (2017)

723541 01-03-18
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Form 990-PF {2017)

MARRUS FAMILY FOUNDATION INC

13-6279584  Pages

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)

5a During thé year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? D Yes E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:I Yes @ No
{3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes B{I No
(4) Provide a grant to an organization other than a charitable, etc., organizaton described in section
4945(d)(4)(A)? See nstructions D Yes li! No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to chitdren or animals®? D Yes Eﬂ No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance? See mstructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > |:]
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A l:] Yes Cl No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:l Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes @ No
b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
Title. and aver ¢) Compensation | (d) Contrbutions to Expense
(a) Name and address hoors ';t)grp%g%roéee\?o e ( )(Ié :t%i:pgn)i °m°c‘%¥r§:{'{§§§t§:ms aéz:lé)wangg;er
DAVID MARRUS VICE PRESIDENT
13 LINDEN LANE
RUMSON, NJ 07760 0.00 0. 0. 0.
JUDITH MARRUS SECRETARY
13 LINDEN LANE
RUMSON, NJ 07760 0.00 0. 0. 0.
MICHAEL MARRUS PRESIDENT
755 PARK AVENUE - APT 2C
NEW YORK, NY 10021 0.00 0. 0. 0.
ANDREW MARRUS TREASURER
18 LEONARD STREET - APT 6D
NEW YORK, NY 10013 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOILI?s ?)rt]e? %%’u?ge {c) Compensation "(""’ °Cygg";|3“u°lm’s'a(35 ag?:z)E: e(?t?]%r
devoted to position compensallon allowances
NONE
Total number of other employees paid over $50,000 » I 0

723551 01-03-18
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Form 990-PF (2017) MARRUS FAMILY FOUNDATION INC 13-6279584  Page7

| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(¢) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Alt other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

723561 01-03-18
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Form 990-PF (2017) ~~ MARRUS FAMILY FOUNDATION INC

13-6279584 Page 8

Part X | Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not usod (or held for uco) diroctly In carrying out charitable, etc., purposes.

a Average monthly fair market value of securities 1a 13,461,884.
b Average of monthly cash balances 1b 502,394.
¢ Fair market value of all other assets 1c 249,478,
d Total (add lines 1a, b, and c) 1d 14,213,756,
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ {attach detailed explanation) 1 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 14,213,756,
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 213,206.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 14,000,550.
6 Minimum investment return_Enter 5% of line 5 6 700,028.
Part XI I Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign organizations, check here p» |:] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 1 700,028.
2a Tax on investment income for 2017 from Part VI, ing 5 2a 11,442,
b Income tax for 2017. (This does not include the tax from Part VI ) 2b
¢ Add hnes 2a and 2b 2¢ 11,442,
3 Distributable amount before adjustments. Subtract ine 2¢ from hine 1 3 688,586.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 688,586.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distibutable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X111, ling 1 7 688,586.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative exponsec) to accomphich charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 718,562.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or hold for uso) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the.
a Switability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIlI, ine 4 4 718,562.
5 Foundations that qualify under section 1940(e) for the reducod rato of tax on net investment
Income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions Subtract ling 5 from hine 4 6 718,562,

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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Form 990-PF (2017)

MARRUS FAMILY FOUNDATION INC

13-6279584 Page 9

Part Xill | Undistributed Income (see nstructions)

1 Distributable amount for 2017 from Part XI,
line 7

(a)
Corpus

(b)
Years prior to 2016

()
2016

(d)
2017

688,586.

2 Undistributed income, if any, as of the end of 2017

a Enter amount for 2016 only

b Total for prior years

t ’

3 Excess distributions carryover, if any, to 2017.

aFrom 2012 128,874.

b From 2013 178,049.

¢ From 2014 166,021,

d From 2015 159,848.

eFrom 2016 ‘ 164,752,
t Total of lines 3a through e

797,544.

4 Qualifying distributions for 2017 from
Part X!l, ine 4: > $ 718 ,562.

a Applied to 2016, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distributable amount

688,586.

¢ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same amount
must be shown 1n column (a))

6 Enter the net total of each column as
indicated befow:

8 Corpus Add lines 31, 4¢, and 4e Subtract ine 5

29,976.

0.

0.

827,520.

b Prior years' undistnbuted income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions
¢ Undistributed income for 2016 Subftract line
4a from line 2a Taxable amount - see nstr.
f Undistributed income for 2017 Subtract
lings 4d and 5 from line 1. This amount must
be distributed in 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){ 1)(F) or 4942(g}(3) {Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applted on line 5 or line 7
9 Excess distributions carryover to 2018
Subtract nes 7 and 8 from line 6a
10 Analysis of ine 9.
aExcess from 2013

178,0489.

0.

128,874.

698,646.

b Excess from 2014 166,021.

¢ Excess from 2015

159,848.

d Excess from 2016 164,752.

e Excess from 2017

29,976.

723581 01-03-18

11101113 147551 136279584

2017.05000 MARRUS FAMILY FOUNDATION
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Form 990-PF (2017) MARRUS FAMILY FOUNDATION INC 13-6279584  Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2017, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942())(3) or D 4942(1}(5) /
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2017 (b) 2016 (c) 2015 {d) 2014 (e) Total
nvestment return from Part X for
each year listed pa
b 85% of lie 2a pd
¢ Qualifying distributtons from Part XII, /
hine 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly 4
for active conduct of exempt activities. /
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a "Assets” alternative test - enter,
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942())(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of mimimum investment return /

shown in Part X, ine 6 for each year
listed

¢ “Support” alternative test - enter:

(1) Total support other than gross
investment tncome {interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public 4
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(m)
(3) Largest amount of support from /
an exempt organization

(4) Gross Investment income
Part XV { Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507{d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here B @ if the foundation only makes contributions to preselected chantable organizations and does not accept unsohcited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed-

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601 01-03-18 Form 990-PF (2017)
10
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Form 990-PF (2017) MARRUS FAMILY FOUNDATION INC

13-62

79584  Page 11

| Part XV | *Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Reciprent

If recipient 1s an individual,

show any relationship to Fo;:r;datlofn PUFDOSlti %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) of Substantial contributor recipient
a Paid duning the year
SEE ATTACHED SCHEDULE LONE PUBLIC CHARITY WARIOUS CHARITABLE
PRGANIZATIONS 718 562,
Total > 3a 718 562,
b Approved for future payment
NONE
Total > 3 0

723611 01-03-18

11101113 147551 136279584
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Form 990-PF (2017) MARRUS FAMILY FOUNDATION INC 13-6279584  Page 12

Part XVI-A| Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

(b) E;‘(g)u- (d) Related or exempt

a
Business sion
1 Program service revenue; code Amount code Amount function income

Enter gross amounts unless otherwise indicated.

o a o o

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
Dividends and interest from securtties 14 268,888.
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income ar (lass) from personal
property
Other nvestment income 14 2,775.
Gain or (loss) from sales of assets other
than iventory 445,229,
Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

£

[4,)

-~

[}

(Y]

a O o m

[
12 Subtotal Add columns (b), (d), and (&) 0. 271,663. 445,229.
13 Total Add line 12, columns (b}, (d), and (e) 13 716,892,
{See worksheet in line 13 instructions to verify calculations ).

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
8 CHARITABLE CONTRIBUTIONS
723621 01-03-18 Form 990-PF (2017)
12
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Form 990-PF (2017) MARRUS FAMILY FOUNDATION INC 13-6279584 Pageis

Part XVII [ Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) organizations) or In section 527, relating to polttical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions*
(1) Sales of assets to a noncharitable exempt organization
{2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising soficitations
¢ Sharing of facities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1})
1a(2)

1b{1)
1b(2)
15(3)
1b(4).
1b(5)
1b(6)
1c

PAIDGIDE DI DD [

d If the answer 10 any of the above 15 "Yes," complete the following schedule Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(a)uine no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than sectron 501(c)(3)) or in section 5272
b _If"Yes," complete the following schedule.

D Yes [X‘ No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penaities of perju.

slgn and belief, 1t 1s true, ect,
oo\ W ) T

de:;lye that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
&

Mr than taxpayer) is based on all information of which preparer has any knowledge
b/// //-/¥ P TREASURER
4

—
May the IRS discuss this
return with the preparer
shown below? See instr

Yes ‘:] No
S|gnatur§ of officer or trustee Date Title
Print/Type preparer's name Prepeser's signature Date Check :] if |PTIN
N e

Paid PHILIP C. SELTZER h-1%-1f P00085652
Preparer |rrm'sname » LEVINE & SELTZER LLP Frm'sEIN > 13-3644457
Use Only

Firm'saddress » 500 FIFTH AVENUE, 37TH FLOOR

NEW_YORK, NY 10110 Phoneno. (212) 486-5500

723622 01-03-18
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¢ v

CONTINUATION FOR 950-PF, PART IV

MARRUS FAMILY FOUNDATION INC 13-6279584 PAGE 1 OF 2
Wﬂ v [ Capltal Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s} of property sold, e.g., real estate, (bLHO"‘l’chcqa”;ged ((? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D-Donaton | (MO-day,yr.) | (mo. day,yr.)
1aYUKOS CLATIMS ADMINISTRATION -CLASS ACTION SETTLE P VARIOQOUS [10/10/17
b SPDR GOLD TRUST P VARIOUS [12/31/17
¢ URBAN OUTFITTERS - CLASS ACTION SETTLEMENT P VARIOUS 10/25/17
d ATG 2008 SECURITIES - CLASS ACTION SETTLEMENTS P VARIOUS 10/27/17
e OVERSEAS SHIPHOLDING - CLASS ACTION SETTLEMENT P VARIQUS [07/10/17
t 9.507672 SHS SILVERCREST MARKET NEUTRAL P VARIQOUS [06/16/17
g STATEMENT D-1 - D-5 VARIOUS [12/31/17
h STATEMENT D-1 - D-5 VARIOUS [12/31/17
| STATEMENT D-6 VARIQUS (12/31/17
| STATEMENT D-6 VARIOUS [12/31/17
k STATEMENT D-7 - D-8 VARIOUS [12/31/17
| STATEMENT D-7 - D-8 ARIOQUS [12/31/17
m STATEMENT D-9 - D-10 VARIOUS 12/31/17
n STATEMENT D-9 - D-10 VARIOUS [12/31/17
o STATEMENT D-11 - D-16 VARIOQUS [12/31/17
her basi In or
() Gross sales price 0 De(%rre:f%tvl\?anb?en)owed ‘%’nucfesi;?én"s‘e e (e()hp)h?: (f)om|(r|\?JssS()g)

a 1,247. 1,247.
b 293. 293.
c 107. 107.
d 49. 49.
e 190. 190.
f 13,167. 9,508. 3,659.
g -17,052,
h 202,086.
i -810.
I -15,158.
k -263.
| -18,361.
m 11,675.
n 226,678.
0 -5,818.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M V. as of 12/31/69

(i) Adjusted basis

as of 12/31/69

(k) Excess of col. (1)
over col. (), (fany

{1} Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not Jess than "-0-")

1,247.

293.

107.

49.

190.

3,659.

-17,052.

202,086,

_810.

-15,158.

-263.

-18,361.

11,675.

226,678.

ol |- |-|7k|—=|ic |0 |o|»

_51818o

2 Capital gain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and {6):

If gain, also enter in Part |, ine 7 )
If (loss), enter "-0-"in Part |, line 7

If gain, also enter in Part [, ne 8, column (c).
If (loss), enter "-0-"n Part [, ine 8

723591
04-01-17

11101113 147551 136279584
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' ' CONTINUATION FOR 9%0-PF, PART IV -

MARRUS FAMILY FOUNDATION INC 13-6279584 PAGE 2 OF 2 :
[ Part IV] Capital Gains and Losses for Tax on investment Income
) (a) List and describe the kind(s) of property sold, e.g., real estate, {b) How acqurred (cR Date acquired| (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs. MLC Co. D - Donation | (Mo., day,yr.) | (ma., day, yr.)
tfa_STATEMENT D-11 - D-16 VARIQUS [12/31/17
b
¢
d .
e
f
g .
h
i
L
k
|
m
n
0
G ssore | (0o (g otr o s T
a 56,707.
b
¢
d
e
f
9
h
|
R
" |
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from co! (h))
NS (ex f col. (h) gain over col. (k),
(i) FMV as of 12/31/69 (‘;:\g#ufggsggls “:J)VS:(EZTS(ST ﬁfgng) s e ctft?tsn%tcieSS(ﬂza?la"-O-") vol. 4
a 56,707.
b
c
d
e
f !
9.
h
|
1
k
|
m
n
0
2 Capital gan net ncome or (net capital loss) :; 83?@?’3,%3?1%_'125 ?)r;rlt. ,I,",',?.lg 7)) 2 445,229.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part 1, line 8, column (c)
If (loss), enter "-0-"n Part |, line 8 3 N/A
i

15
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MARRUS FAMILY FQUNDATION INC

13-6279584

DIVIDENDS

FORM 990-PF AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST-  ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

CHARLES SCHWAB 77,434. 0. 77,434, 77,434.

PERSHING LLC 37,304. 0. 37,304. 37,304.

PERSHING LLC 42,227. 0. 42,227, 42,227.

PERSHING LLC 7,771. 0. 7,771. 7,771.

PERSHING LLC 102,224, 0. 102,224. 102,224.

PERSHING LLC 5. 0. 5. 5.

PERSHING LLC - INT

PAID -886. 0. -886. -886.

PERSHING LLC - OID .

INT 367. 0. 367. 367.

PERSHING LLC - US

TREAS OID 2,442, 0. 2,442, 2,442,

TO PART I, LINE 4 268,888, 0. 268,888. 268,888.

FORM 990-PF OTHER INCOME STATEMENT 2

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

NET INCOME AFTER DEDUCTIONS FROM

ICAHN ENTERPRISES LP 869, 869.

NET INCOME AFTER DEDUCTIONS FROM

OAKTREE CAPITAL GROUP LLC 1,906. 1,906.

TOTAL TO FORM 990-PF, PART I, LINE 11 2,775. 2,775.

FORM 990-PF ACCOUNTING FEES STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

ACCOUNTING FEES 9,250. 9,250. 0..

TO FORM 990-PF, PG 1, LN 16B 9,250. 9,250. 0.

11101113 147551 136279584

20

STATEMENT(S) 1, 2, 3
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MARRUS FAMILY FOUNDATION INC

13-6279584

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS A MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 11,811. 11,811. 0.
EXCISE TAX 3,520. 0. 0.
TO FORM 990-PF, PG 1, LN 18 15,331. 11,811. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 122,975. 122,975. 0.
FILING FEE 750. 750. 0.
TO FORM 990-PF, PG 1, LN 23 123,725. 123,725. 0.

FORM S990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 6

DESCRIPTION

U.S5. GOV'T & AGENCY BONDS

TOTAL U.S. GOVERNMENT OBLIGATI

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II,

11101113 147551 136279584

U.S. OTHER FAIR MARKET
GOV'T GOV'T BOOK VALUE VALUE
X 522,323, 519, 356.
ONS 522,323, 519, 356.
LINE 10A 522,323. 519,356.

21

STATEMENT(S) 4, 5, 6

2017.05000 MARRUS FAMILY FOUNDATION IN 13627951



MARRUS FAMILY FOUNDATION INC 13-6279584

FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 8,542,805. 13,304,441,
TOTAL TO FORM 990-PF, PART II, LINE 10B 8,542,805. 13,304,441.
FORM 990-PF CORPORATE BONDS STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 642,515. 608,885.
TOTAL TO FORM 990-PF, PART II, LINE 10C 642,515. . 608,885.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
HEDGE FUND-MARKET NEUTRAL INTL cosrT 13,124. 17,223.
615 SPDR GOLD TRUST COST 68,078. 76,045.
TOTAL TO FORM 990-PF, PART II, LINE 13 81,202. 93,268.
FORM 990-PF INTEREST AND PENALTIES STATEMENT 10
TAX DUE FROM FORM 990-PF, PART VI 4,392,
LATE PAYMENT INTEREST 112.
LATE PAYMENT PENALTY 132.
TOTAL AMOUNT DUE 4,636.
22 STATEMENT(S) 7, 8, 9, 10
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Date

TREASURY BILLS

10-24-2017

Silvercrest Asset Management Group LLC
UNREALIZED GAINS AND LOSSES

The Marrus Family Foundation, Inc. Fixed Income Account
December 31, 2017

GOVERNMENT BONDS

07-25-2014
09-29-2017
10-20-2011
07-20-2016
05-03-2017
04-14-2016
11-04-2015
11-10-2015
12-31-2015
01-21-2016
03-11-2016
08-11-2016
09-21-2016

12-01-2016

Umit Total Market Unrealized %
Quantity Secunty Cost Cost Price Value Gain/Loss G/L

25,000 UNITED STATES 99 76 24,941 9992 24,980 40 02
TREAS BILLS
0 000% due 01-25-2018, (eff mat 01-25-2018)

24,941 24,980 40 02

20,000 UNITED STATES 99 48 19,897 9973 19,947 50 03
TREAS NTS
1 375% due 09-30-2018, (eff mat 09-30-2018)

25,000 UNITED STATES 99 66 24,916 98 98 24,745 -171 07
TREAS NTS
1 250% due 08-31-2019, (eff mat 08-31-2019)

45,000 UNITED STATES 104 78 47,149 101 80 45812 -1,337 28
TREAS NTS
2 625% due 11-15-2020, (eff mat 11-15-2020)

30,000 UNITED STATES 106 45 31,934 101 80 30,541 -1,393 44
TREAS NTS
2 625% due 11-15-2020, (eff mat 11-15-2020)

25,000 RESOLUTION FDG 9318 23,295 93 67 23,417 122 05
FED BK PRIN STP
0 000% due 01-15-2021, (eff mat 01-15-2021)

25,000 FEDERAL FARMCR 99 77 24,943 98 21 24,552 -391 -16
BKS
1 875% due 04-12-2022, (eff mat 04-12-2022)

20,000 UNITED STATES 100 43 20,087 99 48 19,897 -190 09
TREAS NTS
2 250% due 11-15-2024, (eff mat 11-15-2024)

25,000 UNITED STATES 99 62 24,906 99 48 24 871 -35 01
TREAS NTS
2 250% due 11-15-2024, (eff mat 11-15-2024)

10,000 UNITED STATES 9997 9,997 9948 9,948 -48 05
TREAS NTS
2 250% due 11-15-2024, (eff mat 11-15-2024)

10,000 UNITED STATES 102 42 10,242 9948 9,948 -294 229
TREAS NTS
2 250% due 11-15-2024, (eff mat 11-15-2024)

15,000 UNITED STATES 102 54 15,381 9948 14,923 -458 30
TREAS NTS
2 250% due 11-15-2024, (eff mat 11-15-2024)

15,000 UNITED STATES 105 95 15,892 99 12 14,868 -1,024 -64
TREAS NTS
2 250% due 11-15-2025, (eff mat 11-15-2025)

15,000 UNITED STATES 104 80 15,720 9912 14,868 -851 -54
TREAS NTS
2 250% due 11-15-2025, (eff mat 11-15-2025)

10,000 UNITED STATES 98 64 9,864 9912 9,912 48 05
TREAS NTS

2 250% due 11-15-2025, (eff mat 11-15-2025)

STH7EmMERT BR
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Silvercrest Asset Management Group LLC
UNREALIZED GAINS AND LOSSES

The Marrus Family Foundation, Inc. Fixed Income Account
December 31, 2017

Unit Total Market Unrealized %
Date Quantity Security Cost Cost Price Value Gan/Loss G/L
12-30-2016 10,000 UNITED STATES 98 71 9.871 99 12 9912 41 04
TREAS NTS
2 250% due 11-15-2025, (eff mat 11-15-2025)
07-06-2017 13,000 UNITED STATES 9700 12,610 96 78 12,581 -29 02
TREAS NTS
2 000% due 11-15-2026, (eff mat 11-15-2026)
07-07-2017 12,000 UNITED STATES 96 90 11,628 96 78 11,613 -15 01
TREAS NTS .
2 000% due 11-15-2026, (eff mat 11-15-2026)
09-25-2017 12,000 UNITED STATES 98 40 11,807 96 78 11,613 -194 -16
TREAS NTS
2 000% due 11-15-2026, (eff mat 11-15-2026)
10-02-2017 25,000 UNITED STATES 9743 24 358 96 78 24,194 -163 07
TREAS NTS
2 000% due 11-15-2026, (eff mat 11-15-2026)
364,496 358,164 6,332 17
U.S TREASURY INFLATION
11-20-2014 34,000 UNITED STATES 94 80 35,128 99 60 36,905 1,777 51
TREAS NTS
0 125% due 01-15-2022, (eff mat 01-15-2022)
Inflation factor 1 08984
05-09-2016 78,000 UNITED STATES 9775 83,098 99 60 84,665 1,567 19
TREAS NTS
0 125% due 01-15-2022, (eff mat 01-15-2022)
Inflation factor 1 08984
118,226 121,570 3,345 28
CMO -
06-21-2017 14,786 SOUTHERN CALIF 99 15 14,660 99 03 14,642 - -18 01
EDISON CO
1 845% due 02-01-2022, (eff mat 02-01-2022)
14,660 14,642 -18 01
P
Toted U5 Gov. « /930-0«5 Bond < 512,25 s1 256
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Silvercrest Asset Management Group LLC
UNREALIZED GAINS AND LOSSES

The Marrus Family Foundation, Inc. Fixed Income Account
December 31, 2017

Unuit Total Market Unrealized %
Date Quantity Security Cost Cost Price Value Gain/Loss G/L
VARIABLE RATE
11-27-2017 16,000 WGL HLDGS INC 100 06 16,010 100 04 16,006 -4 00
1 781% due 11-29-2019, (eff mat 11-29-2019)
16,010 16,006 -4 00
CORPORATE BONDS
12-03-2014 10,000 MIDAMERICAN 111 55 11,155 100 72 10,072 -1,083 917
ENERGY CO
S 300% due 03-15-2018, (eff mat 03-15-2018)
12-09-2014 5,000 MIDAMERICAN 11138 5,569 100 72 5,036 -533 96
ENERGY CO
5 300% due 03-15-2018, (eff mat 03-15-2018)
05-03-2016 4,000 MIDAMERICAN 107 77 4311 100 72 4,029 -282 65
ENERGY CO
5 300% due 03-15-2018, (eff mat 03-15-2018)
06-15-2017 14,000 ONCORELEC 10593 14,831 103 00 14,420 411 28
DELIVERY CO LLC
6 800% due 09-01-2018, (eff mat 09-01-2018)
03-25-2014 20,000 INTERNATIONAL 124 45 24,889 104 43 20,887 4,003 -161

BUSINESS MACHS
7 625% due 10-15-2018, (eff mat 10-15-2018)

StpremeNT DD




Silvercrest Asset Management Group LLC
UNREALIZED GAINS AND LOSSES

The Marrus Family Foundation, Inc. Fixed Income Account
December 31, 2017

Umit Total Market Unrealized %
Date Quantity Security Cost Cost Price Value Gain/Loss G/L

06-01-2015 20,000 MCDONALDS CORP 110 49 22,098 103 12 20,624 -1,474 617
MED TERM NT BE
5 000% due 02-01-2019, (eff mat 02-01-2019)

T T T 0170552011 T T 72000007 EQT'CORP T T T 1615 23,231 10770 —— 215539 ot T =169 =3

8 125% due 06-01-2019, (eff mat 06-01-2019)

06-01-2017 14,000 CARDINAL HEALTH 100 07 14,010 99 38 13914 -96 017
INC
1 948% due 06-14-2019, (eff mat 06-14-2019)

05-03-2016 14,000 AMERIPRISE FINL 116 33 16,286 107 21 15,009 -1,276 -78
INC
7 300% due 06-28-2019, (eff mat 06-28-2019)

12-02-2014 20,000 OCCIDENTAL PETE 128 63 25,727 109 45 21,890 -3,837 -149
CORP DEL
9 250% due 08-01-2019, (eff mat 08-01-2019)

09-29-2009 35,000 ONTARIO PROV CDA 99 86 34,950 103 11 36,089 1,139 33
4 000% due 10-07-2019, (eff mat 10-07-2019)

10-03-2012 20,000 UNITED 139 50 27,901 11174 22,348 -5,583  -199
TECHNOLOGIES
CORP
8 875% due 11-15-2019, (eff mat 11-15-2019)

10-17-2012 20,000 SHELL 11759 23,518 104 57 20,914 -2,604  -111
INTERNATIONAL .
FIN BV
4 375% due 03-25-2020, (eff mat 03-25-2020)

12-11-2013 15,000 DUKE ENERGY 108 52 16,278 104 74 15,711 -567 -35
CAROLINAS LLC
4 300% due 06-15-2020, (eff mat 06-15-2020)

06-24-2016 3,000 DUKE ENERGY 110 55 3,317 104 74 3,142 -174 -53

CAROLINAS LLC
4 300% due 06-15-2020, (eff mat 06-15-2020)
02-06-2017 4,000 DUKE ENERGY 107 42 4,297 104 74 4,190 -107 =25
CAROLINAS LLC
4 300% due 06-15-2020, (eff mat 06-15-2020)

03-11-2016 14,000 WISCONSIN PWR & 108 56 15,198 104 90 14,686 -512 -34
LTCO
4 600% due 06-15-2020, (eff mat 06-15-2020)

05-14-2014 22,000 HYDRO-QUEBEC 13943 30,676 11877 26,129 -4,547  -148
9 400% due 02-01-2021, (eff mat 02-01-2021)

02-18-2014 15,000 HOUSTON LTG & 13473 20,210 11905 17,857 -2,353 -116
PWR CO
9 150% due 03-15-2021, (eff mat 03-15-2021) .

04-08-2015 20,000 PARTNERS 105 38 21,076 101 96 20,392 -684 -32
HEALTHCARE SYS
INC
3 443% due 07-01-2021, (eff mat 07-01-2021)

11-17-2016 10,000 ABBOTT LABS 99 92 9,992 101 16 10,116 123 12
2 900% due 11-30-2021, (eff mat 11-30-2021)

02-03-2016 12,000 BURLINGTON 129 44 15,533 122 57 14,708 -824 -53
NORTHN INC
8 750% due 02-25-2022, (eff mat 02-25-2022)

04-23-2015 12,000 AT&TINC 100 05 12,006 100 18 12,021 15 0l
3 000% due 06-30-2022, (eff mat 06-30-2022)

01-30-2015 25,000 GRAND MET INVT 13567 33918 12272 30,681 -3,237 95
CORP

8 000% due 09-15-2022, (eff mat 09-15-2022)




Siivercrest Asset Management Group LLC

UNREALIZED GAINS AND LOSSES

The Marrus Family Foundation, Inc. Fixed Income Account
December 31, 2017

Umit Total Market Unreahzed %
Date Quantity Security Cost Cost Price Value Gain/Loss G/L

09-14-2017 16,000 BANK OF NOVA 99 88 15,981 98 81 15,810 -170 -1
SCOTIA
2 450% due 09-19-2022, (eff mat 09-19-2022)

03-18-2016 12,000 NEWELL BRANDS 100 05 12,006 103 48 12,417 411 34
INC
3 850% due 04-01-2023, (eff mat 04-01-2023)

09-24-2013 14,000 VALLEY NATL 99 82 13,975 107 05 14,987 1,011 72
BANCORP
5 125% due 09-27-2023, (eff mat 09-27-2023)

04-28-2015 20,000 WAL-MART STORES 130 82 26,164 12079 24,159 -2,005 -117
INC
6 750% due 10-15-2023, (eff mat 10-15-2023)

01-08-2014 20,000 TOTAL CAPITAL 99 30 19,860 106 03 21,207 1,347 68
3 750% due 04-10-2024, (eff mat 04-10-2024)

05-25-2016 14,000 INTEL CORP 99 10 13,874 9747 13,645 -229 -16
2 600% due 05-19-2026, (eff mat 05-19-2026)

09-15-2016 12,000 INGREDION INC 100 04 12,005 98 18 11,782 -223 -19
3 200% due 10-01-2026, (eff mat 10-01-2026)

03-10-2017 12,000 CULLEN FROST 99 86 11,983 105 90 12,708 725 60
BANKERS INC
4 500% due 03-17-2027, (eff mat 03-17-2027)

01-13-2016 11,000 NORFOLK 132 84 14,613 135 89 14,948 335 23
SOUTHERN CORP
7 800% due 05-15-2027, (eff mat 05-15-2027)

09-06-2017 15,000 EATON 100 07 15,010 9825 14,737 -273 -1 8
CORPORATION
3 103% due 09-15-2027, (eff mat 09-15-2027)

11-09-2017 16,000 ENTERGY MISS INC 9972 15,955 99 74 15,958 2 00
3 250% due 12-01-2027, (eff mat 12-01-2027)

12-14-2017 12,000 ANDEAVOR 99 94 11,992 100 24 12,029 36 03
3 800% due 04-01-2028, (eff mat 04-01-2028)

11-30-2017 9,000 KEYSPAN CORP 134 58 12,112 13433 12,090 -23 02
8 000% due 11-15-2030, (eff mat 11-15-2030)

626,505 592,879 -33,626 -54
Total Copinie Bomd> o055 08, 8S
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MARRUS FAMILY FOUNDATION INC
EIN 13-6279584
EQUITIES COST - 12/31/17
ATTACHMENT TO PART il, LINE 10(b}), COL (b) &©

PURCHASE # OF FAIR MARKET
CORPORATE STOCK DATE SHARES COSsT VALUE
See - Statement A, B & C - Attached Various Various 1,670,591 3,039,538
See - Statement D,E, F & G - Attached Various Various 493,995 1,057,700
See - Statement H, |, J, K, L & M - Attached Various Various 4,229,459 6,387,915
See - Statement N, O, P, Q,R,S,T,U,V,W XY,
Z & AA - Attached Various Various 2,148,760 2,819,288

8,542,805 13,304,441

U S GOVERNMENT & AGENCY BONDS

See - Statement BB & CC - Attached Various Various 522,323 519,356

CORORATE BONDS

See - Statement CC, DD, EE & FF - Attached Various Various 642,515 608,885
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