‘ Intemal Revenue Service »  Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection
For calendar year 2017 or tax year beginning , and ending
! Name of foundation A Employer identification number
The Hearst Foundation
Number and street (or PO box number if mail is not delivered to street address) Room/suite 13-6161746
300 West 57th Street 26th Fl B Telephone number (see instructions)
! City or town, state or province, country, and ZIP or foreign postal code
' New York NY 10019 ———(212).640-3748
Foreign country name Foreign province/state/county Foreign postal code C If ex¢mption MIE%@&M&‘M%R hel » D 6
G Check all thatapply [ ] Initial return [ Intial return of a former public chanty |0 1- FC@W@WW"‘E- it »
I:] Final return D Amended return 2. rH% \ organizations meeting the 85% tExt, N
61] [ Address change [ ] Name change K here-and-attach-computation—L &I » []
v H Check type of organization Section 501(c)(3) exempt private foundation L“ E if pmyate fOU@@ 4 Ns t&:ﬂ\'ated ungler »[]
O\\\ C] section 4947(a)(1) nonexempt charitable trust (1 other taxable private foundatQ sect® e
| Fair market value of all assets at J Accounting method [7] Cash [X] Accrual | . e foundation is in a 60-month termnation
end of year (from Part If, col (c), [] other (specify) . under section 507(b)(1)(B), check here » [
line 16) » $ 357,347,333| (Part|, column (d) must be on cash basis )

] Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and {d) may not necessarily expenses per ) Nf;;g‘::""e“‘ © ’T:gﬁd net m’ﬁha:sﬁ:'e
equal the amounts in column (a) (see nstructions) ) books (ws‘:, {,Zs.s only)

\ 4 Contnibutions, gifts, grants, etc , received (attach schedule)
ey 2  Check P[X] if the foundation 1s not required to attach Sch B *
7] 3 Interest on savings and temporary cash investments 66,257 1,587,170
g 4 Dividends and interest from securities . 3,878,476 4,428,714
= S5a Gross rents
% b Net rental income or (loss)
) g 6a Net gain or (loss) from sale of assets not on line 10 15,211,345
- g b Gross sales pnce for all assets on line 6a 15,211,343
l}‘g ; 7  Capital gain net income (from Part [V, ine 2 17,318,164
| 8 Netshort-term capital gain
b 9  Income modifications
?\: 10a  Gross sales less returns and allowances
= b Less Cost of goods sold
o ¢ Gross profit or (loss) (attach schedule)
11 Other income (attach scheduie) 21,571,839 -1,325,463
12 Total. Add lines 1 through 11 40,727,917 22,008,585 0
@ 13  Compensation of officers, directors, trustees, etc 175,641 175,641
g 14  Other employee salaries and wages 536,719 536,719
4 15  Pension plans, employee benefits 104,583 130,693
m 16a Legal fees (attach schedule) - 20,812 32,911
@ b Accounting fees (attach schedule) 105,940 -23,060
.5 ¢ Other professional fees (attach schedule) 1,305,813 1,179,973 125,840
g 17  Interest
018  Taxes (attach schedule) (see instructions) 1,333,339 8,118 46,962
£119 Depreciation (attach schedule) and depletion ) |
.E 20 Occupancy . 109,249 109,249
| <21 Travel, conferences, and meetlngs 58,795 54,502
E 22  Printing and publications . 2,046 2,046
|23 Other expenses (attach schedule) 91,682 94,767
’s 5 24 Total operating and administrative expenses.
© Add lines 13 through 23 . 3,844,619 1,188,091 0 1,286,270
g_ 25  Contnibutions, gifts, grants paid 14,903,732 12,370,000
O |26 Total expenses and disbursements. Add lines 24 and 25 18,748,351 1,188,091 0 13,656,270
27  Subtract hine 26 from line 12
a Excess of revenue over expenses and disbursements . 21,979,566
b Netinvestment income (if negative, enter -0-) 20,820,494
¢ Adjusted net income (If negative, enter -0-) . 0
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2017)

" Fom 990'PF or Section 4947(a)(1) Trust Treated as Private Foundation

Ao S e e
2949133502800 8
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2017

» Do not enter social security numbers on this form as it may be made public.

Department of the Treasury
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Form 990-PF (2017) The Hearst Foundation 13-6161746 Page 2
Beginning of year End of year
m Balance Sheets Qf:tgl::lzegesgl"e:nudlff-ayg??rggzrllstslrzjtr?; ?gse:ﬁﬁggzgt?;ﬁ?;‘ (ga) Boos VaI:e {(b) Book Value y(c) Fair Market Value
1 Cash—non-interest-bearing
2 Savings and temporary cash investments 8,906,954 18,920,251 18,920,251
3 Accountsrecewable » 1,003,331 |
Less allowance for doubtful accounts » 3,560,754 1,003,331 1,003,331
4 Pledgesrecevable » 1
Less allowance for doubtfut accounts »
§ Grants recewvable
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) .
7 Other notes and loans receivable (attach schedule) ®» |
Less allowance for doubtful accounts .
% 8 Inventones for sale or use
H 9 Prepaid expenses and deferred charges 615,923 258,595 258,595
< | 10a Investments—U S and state govemment obligations (attach schedule) 733,181
b Investments—corporate stock (attach schedule) 111,104,851 133,337,684 133,337,684
¢ Investments—corporate bonds (attach schedule) 5,007,289
11 Investments—and, buldings, and equipment basis ®» I
Less accumulated depreciation (attach schedule) »
12  Investments—mortgage loans
13  Investments—other (attach schedule) 184,214,246 203,735,223 203,735,223
14  Land, buldings, and equipment basis  ®» ]
Less accumulated depreciation (attach schedule) »
15  Other assets (describe  » See Attached Statement ) 27,920 92,249 92,249
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 314,171,118 357,347,333 357,347,333
17  Accounts payable and accrued expenses 3,184,172 842,831
«w | 18  Grants payable 422,423 2,956,155
2119  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
.‘__‘: 21 Mortgages and other notes payable (attach schedule)
22  Other habilities (describe B Deferred federaltaxes ) 746,325 1,430,625
23  Total liabilities (add lines 17 through 22) 4,352,920 5,229,611
» Foundations that follow SFAS 117, check here »
3 and complete lines 24 through 26, and lines 30 and 31.
5124  Unrestncted 309,818,198 352,117,722
g 25 Temporarly restricted
o | 26 Permanently restricted
s Foundations that do not follow SFAS 117, check here » []
'-‘L_ and complete lines 27 through 31.
O | 27  Capital stock, trust principal, or current funds
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds
ﬁ 30 Total net assets or fund balances (see instructions) 309,818,198 352,117,722
g 31  Total liabilities and net assets/fund balances (see
instructions) 314,171,118 357,347,333
ﬁ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 309,818,198
2 Enter amount from Part |, ine 27a 2 21,979,566
3 Other increases not included In line 2 (itemize) » Unrealizedgans . 3 20,319,958
4 Addlines 1,2, and 3 4 352,117,722
5 Decreases notincluded Inline 2 (itemize) B> . 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part 1, column (b), ine 30 6 352,117,722

Form 990-PF (2017)



Form 990-PF (2017)

The Hearst Foundation

1 3—61 61 746 Page 3

Capital Gains and Losses for Tax on Investment Income

(b) How acquired

a) List and descnbe the kind(s) of property sold (for example, real estate, P—Purchase {c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) (mo , day, yr)
1a_ See Attached P var var
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales pnce {or allowable) plus expense of sale ((e) plus (f) minus (g))
a 17,318,164 17,318,164
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
: col (k), but not less than -0-) or
(FMV as of 12/31/69 U Adjustod vas® "g,g:‘:,sso‘)’_f,?:n;') Losses (from col (h))
a 17,318,164
b
c
d
e
If gan, also enter in Part |, ine 7 }
2  Capital gain net iIncome or (net capital loss) { If (loss), enter -0- In Part |, ine 7 2 17,318,164
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (¢} See instructions If (loss), enter -0- In }
Part |, line 8 3 0
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d){(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? |:| Yes No

If "Yes," the foundation doesn't qualify under section 4840(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

(c)

(d)

Net value of nonchantable-use assets

Distnbution ratio
{co! (b) divided by col (c)}

2016 14,825,928 295,212,747 0 050221

2015 15,142,600 313,267,553 0048338

2014 13,021,303 309,815,593 0042029

2013 12,690,918 285,946,360 0044382

2012 10,844,950 259,492,820 0041793

2  Total of line 1, column (d) 2 0226763
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 50, or by

the number of years the foundation has been in existence if less than 5 years 3 0 045353

4  Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 329,158,988

5 Multiply ine 4 by ine 3 5 14,928,348

6  Enter 1% of net investment income (1% of Part |, line 27b) 6 208,205

7 Addlines 5and 6 7 15,136,553

8  Enter qualfying distributions from Part XII, line 4 8 13,656,270

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2017)



Form 990-PF (2017) The Hearst Foundation 13-6161746 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1a  Exempt operating foundations described in section 440(d)(2), check here ~ » (O and enter "N/A" on line 1
Date of ruling or determination tetter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 416,410
here ® [] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt forelgn organlzatlons enter 4% of
Part 1, ine 12, col (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0
3 Addlines 1and2 3 416,410
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others enter -O-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 416,410
6 Credits/Payments
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 397,752
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld . 6d
7  Total credits and payments Add lines 6a through 6d . 7 397,752
8 Enter any penalty for underpayment of estimated tax Check here O i Form 2220 is attached 8
9  Taxdue. If the total of ines 5 and 8 is more than line 7, enter amount owed > 9 18,658
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . > |10 0
Enter the amount of line 10 to be Credited to 2018 estimated tax | | Refunded » 1 0
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local tegislation or did it Yes | No
participate or intervene Iin any political campaign? . 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definition . 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year
(1) On the foundation » $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers » $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a | X
b If"Yes," has it filed a tax return on Form 990-T for this year? 4b | X
§  Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any ime dunng the year? If "Yes," complete Part I, col. (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it s registered See instructions >
CANY e
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) ]
or 4942())(5) for calendar year 2017 or the tax year beginning in 20172 See the instructions for Part X1V [If 2
"Yes," complete Part XIV . 9 X
10  Did any persons become substantial contnbutors during the tax year? If "Yes," attach a schedule listing their
names and addresses . 10 X

Form 990-PF (2017)
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Form 980-PF (2017) The Hearst Foundation 13-6161746 Page 5
IEEXTIEN statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
the meaning of section 512(b)(13)” If "Yes," attach schedule See Instructions 1 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disquallfied
person had advisory privileges? If "Yes," attach statement See instructions 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address B hearstfan Org
The books are in care of > Mary Fisher, Assistant Treasurer & Controller Telephone no » 212-649-3748 .
Located at ® 300 West 57th Street New YorkNY ZIP+4 ® 10019
Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041—check here » [
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |
At any time during calendar year 2017, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financiat account in a foreign country? 16 | X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the
name of the foreign country P See Attached Statement
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? [] Yes No
(3) Furnish goods, services, or facihties to (or accept them from) a disqualified person? Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . Yes D No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? .. ] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes No
If any answer 1s "Yes" to 1a(1)—(6), did any of the acts fail to qualfy under the exceptions descnbed in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance? See Instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here > D
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20172 1c X
Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part XII) for tax year(s) beginning before 20172 D Yes No
If"Yes," istthe years ®» 20 ,20 .20 .20
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see instructions ) 2b | N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 ,20 .20 .20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes No
If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2017 ) 3b [N/A
Did the foundation invest during the year any amount in a manner that would ]eopardlze its chantable purposes’7 4a X
Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20172 4b X

Form 990-PF (2017)



Form 990-PF (2017)

The Hearst Foundation 13-6161746 Page 6
EUAYIE:J Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year, did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? . D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes'? . D Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in
section 4945(d)(4)(A)? See instructions [ Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? . |:| Yes No
b If any answer Is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions descrnibed In
Regulations section 53 4945 or tn a current notice regarding disaster assistance? See instructions . 5b
Organizations relying on a current notice regarding disaster assistance, check here > E]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? [Jyes [JNo
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indtrectly, to pay premiums
on a personal benefit contract? . 3 Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:l Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

Part VIIi
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average (c) Compensation (d) Contnbutions to
(a) Name and address hours per week (if not paid, employee benefit plans (e)oﬁ‘xper;lse at:‘count,
devoted to posiion enter -0-) and deferred compensation er allowances
SeeAttached Statement .
00 0
00 0
00 0
00 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“"NONE."

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
Mason Granger Senior Program Dir
300 West 57th Street, New York, NY 10019 13 00 83,382 29,407
""""""""""""""""""""""""""""""""""""""""""" 00 0
"""""""""""""""""""""""""""""""""""""" 00 0
""""""""""""""""""""""""""""""""""""""" 00 0
""""""""""""""""""""""""""""""""""""""""""""""""" 00 0
Total number of other employees paid over $50,000 »

Form 990-PF (2017)



Form 890-PF (2017) The Hearst Foundation 13-6161746 Page T

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3__ Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

1735 Market Street, Philadelphia, PA 19103 Investment manager 186,113

200 Clarendon Street, 30th Fl, Boston, MA 02116 Investment manager 199,253

180 Battery Street, Burlington, VT 05401 Investment manager 167,070

c/o Hertiage Hall, St Peter Port, GY1 4HY Guernsey Investment manager 128,575

411 Borel Ave Suite 300, San Mateo, CA 94402 investment manager 140,793
Total number of others receiving over $50,000 for professional services . > 9

Summary of Direct Charitable Activities

List the foundation's four largest direct chartable actvities duning the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P

Part I1X-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related mvestments made by the foundation dunng the tax year on lines 1 and 2 Amount

Total. Add lines 1 through 3 . > 0
Form 990-PF (2017)




Form 990-PF (2017)  The Hearst Foundation
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

13-6161746 Page 8

see instructions.)

1

W N

5

m Distributable Amount (see instructions) (Section 4942(1)(3) and (J)(5) pnvate operatrng foundations

[~ N T < i ]

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes.

Average monthly fair market value of secunties

Average of monthly cash balances

Fair market value of all other assets (see rnstruchons)

Total (add lines 1a, b, and ¢) L.

Reduction claimed for blockage or other factors reported on Irnes 1a and

1c (attach detailed explanation) . . . . . . | 1e l

114,870,758

11,941,518

207,259,285

334,171,561

Acquisition indebtedness applicable to line 1 assets .

Subtract ine 2 from line 1d .

Cash deemed held for charitable actrvrtres Enter 1’/z % of Ime 3 (for greater amount see
instructions) . -

Net value of noncharitable-use assets Subtract hne 4 from line 3. Enter here and on Part V hne 4
Minimum investment return. Enter 5% of line §

334,171,561

5,012,573

329,158,988

ojo|s “Ni‘.m’
-

16,457,949

and certain foreign organizations, check here » [] and do not complete this part)

1

2a

~NoO ;s W

b
c

Minimum investment return from Part X, ine 6 . .. . . .
Tax on investment income for 2017 from Part VI, ine 5 - .. 2a 416,410

16,457,949

income tax for 2017. (This does not include the tax from Part VI.) . . 2b 82,839/:

-

Add lines 2aand 2b .

Distributable amount before ad;ustments Subtract line 2¢ from hne 1

Recovenes of amounts treated as qualifying distrnibutions

Add lines 3 and 4

Deduction from distributable amount (see mstructrons) . .

Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XI||
ine 1

498,249

15,958,700

15,958,700

olnlalw|ly

15,958,700

K uPAl Qualifying Distributions (see instructions)

1
a
b

2

Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
Expenses, contributions, gifts, etc —total from Part |, column (d), ine 26 . .

Program-related investments—total from Part 1X-B .

Amounts pald to acquire assets used {or held for use) directly in canylng out chantable, etc,
purposes

Amounts set aside for specrf c chantable pro;ects that satlsfy the

Suitability test (prior IRS approval required) .

Cash distnibution test (attach the required schedule) -

Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIi, ine 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b See instructions

Adjusted qualifying distributions. Subtract ine 5 from Ime 4 .

EX

1a

13,656,270

ib

13,656,270

13,656,270

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when ca|culatrng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2017)



Form 980-PF (2017) The Hearst Foundation : : 13-6161746 Page 9

m Undistributed Income (see instructions) i :
o ' @ (b) © )

1 Distributable amount for 2017 from Part XI, Corpus Years prior to 2016 2016 . 2017

me7 . . . . e SRR L E
2 Undistnbuted income, if any, as of the end of 2017 , B e ﬁéﬁ%ﬁ% :
a Enter amount for 2016 only . . S e e e e S 12,891,855 [Fdatig il
b Total for prior years' . 20 L2020 er s e - e e e
3 Excess distnbutions carryover, if any, to 2017 e R SR S L e e T
a From 2012 B eRi e AT T : e
b From2013 . . . . . _ e gl ey
¢ From 2014 : ; 7 | ]
d From 2015
e From2016 . e
f Total of ines 3a throughe . .
4 Qualfying distnbutions for 2017 from Part XII,

ined. » $ 13,656,270

a Applied to 2016, but not more than line 2a
b Applied to undistnbuted income of prior years
. (Election required—see instructions) .
¢ -Treated as distnbutions out of corpus (Election
required—see nstructions) .

5z

e

B R e e

d Applied to 2017 distributable amount . © ¢ S 4.4
e Remaining amount distributed out of corpus O e e e g
5 Excess distributions carryover applied to 2017 . ) ' RO TR
(If an amount appears 1n column (d), the same T Al m"’?*” e

amount must be shown in column (a).)
6 Enter the net total of each column as
_indicated below:

a Corpus. Add lines 3f, 4c, and 4e Subtract line 5 R éﬂ CHE 5
b Prior years' undistributed income. Subtract Banmeb oy “W@?gu%%f

line 4b fromne2b .- . . . . i IS ) Ot
¢ Enter the amount of prior years' undistnbuted SRR T

income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount—see instructions .

e Undistnbuted income for 2016. Subtract line
4a from line 2a. Taxable amount—see
instructions e .o

f Undistributed income for 2017 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted in 2018 . .o

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) '

8 Excess distributions carryover from 2012 not
applied on line 5 or ine 7 (see instructions)

9. Excess distributions carryover to 2018. i
Subtract lines 7 and 8 from line 6a : o e 2 = f ,:3—,,

10  Analysis of line 9. ’ EADL AR e T e e O P e
Excess from 2013 sl oa el %ﬂwﬁfw A
Excess from 2014 o
Excess from 2015
Excess from 2016 . SR | A e A Rt
Excess from 2017 ' . e s
Form 990-PF (2017)
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Form 990-PF (2017) The Hearst Foundation 13-6161746 page 10 ,

Private Operating Foundations (see instructions and Part VII-A,_question 9) N/A
1a If the foundation has received a ruling or Beﬁt;rmmatnon letter that it 1s a private operating /
foundation, and the ruling I1s effective for 201%, enter the date of the ruling . >
b Check box to indicate whether the foundation Is a private operating foundation described in section [] 4s420@)0r  [F] 4942()(5)
2a Enter the lesser of the adjusted net Tax\year Prior 3 years
income from Part | or the minimum (@ 2007 (b) 2016 © 205 @ 2014 (e) Total
investment return from Part X for
each year listed \, / 0
85% of line 2a \ / 0
¢ Qualfying distributions from Part X, \ /
hine 4 for each year listed . 0
d Amounts included in fine 2¢ not used directly \ /
for active conduct of exempt activities . 0

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets" alternative test—enter

(1) Value of all assets . 0
(2) Value of assets qualifying unde
section 4942(;)(3)(B)(1) 0
b "Endowment" alternative test—enter 2/3 N
of minimum investment return shown in \
Part X, line 6 for each year listed 0

¢ "Support” alternative test—enter
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on
securities loans (section /

512(a)(5)), or royalties) 0
(2) Support from general public

and 5 or more exempt

organizations as provided In

section 4942())(3)(B)(in) 0
(3) Largest amount of support from \

an exempt organization 0

4) Gross investment income ( 0
WSupplementary Information (Complete this part only if the foundation had $5,000 or more in assets at*
any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
None
2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other

conditions, complete items 2a, b, ¢, and d. See instructions
a The name, address, and telephone number or emaif address of the person to whom applications should be addressed

See the Foundation's website
b The form in which applications should be submitted and information and matenals they should include.

Applications are available on the Foundation's website
¢ Any submission deadlines
See the Foundation's website
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

See the Foundation's website

Form 990-PF (2017)



Form 990-PF (2017) The Hearst Foundation 13-6161746 Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If t1s an individual,
ReC|plent sr::‘lff lae:y Zlahg:\s::puto Fotuar:dam;n Purpose of grant or A nt
any foundation manager status ot contnbution mou
Name and address (home or business) or substantial contnbutor | "ECP'EN
a Paid dunng the year
See Attached -Current Year No Relationship PC 11,945,000
See Attached -Prior Year Paid in 2017 No Relationship PC 425,000
Total » 3a] 12,370,000
b Approved for future payment
See Attached- Deferred No Relationship PC 3,050,000
Total . » 3b 3,050,000

Form 990-PF (2017)



Form 890-PF (2017)

The Hearst Foundation

13'6161746 Page 12

ELPAYNN  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

nmbd wnN

O W oo ~NO”

12
13

ee worksheet in line 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the

S
Part XVI-B

Line No.

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

oQo0oocw

f

g Fees and contracts from government agencies
Membership dues and assessments .

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental iIncome or (loss) from real estate

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue a Partnership income

14

66,257

14

3,878,476

18

15,211,345

18

21,571,839

b

Cc

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

40,727 917

0

13

40,727,917

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2017)



Form 990-PF (2017)  The Hearst Foundation 13-6161746 Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets . 1a(2) X
b Other transactions ]
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundraising sohcntanons 1b(6) X
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation recetved less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved {c} Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 527? . . . . [ Yes No
b If"Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Descnption of relationship
Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
S| g n correct, and complete Declaration of preparer (other than taxpayer} 1s based on all information of which preparer has any knowledge May th IRS discuss this retum
Here } /VV\_pA-\ M | Q, &a} I® } Assistant Treasurer & Controller ‘g:’e' I':;g;f:;:’ s'i“"’vt’:':“ﬁ] No
Signature of ofﬁceﬁ\trustee Date V¥ | Title
Pald PrntType pre\pafér’s name Preparer's signature Date Check D . PTIN
Preparer JEANNE FAHRENBACH 10/24/2018 | seit-employed |P01365953
Use omy Firm's name _ » DELOITTE TAX LLP T Firm's EIN ®86-1065772
Firm's address » TWO JERICHO PLAZA, £ JERICHO,£ NY 11753 Phoneno 516-918-7000

Form 990-PF (2017)



The Hearst Foundation

Part |, Line 11 (990-PF) - Other Income

130101

21,571,839 -1,325,463 0
Revenue
and Expenses Net Investment Adjusted
Description per Books Income Net Income
1 |Equity earnings 21,571,839 -1,325,463
Part |, Line 16a (990-PF) - Legal Fees
20,812 0 32,911
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1 |Legal fees 20,812 32,911
Part |, Line 16b (990-PF) - Accounting Fees
105,940 0 -23,060
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1 |Audit fees 44,044 44,044
2 |Tax fees 61,896 -67,104
Part |, Line 16¢ (990-PF) - Other Professional Fees
1,305,813 1,179,973 125,840
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1 _{Investment Manager 1,012,182 1,012,182 0
2 |investment Custodian 104,212 104,212 0
3 }Investment Consultants 63,579 63,579 0
4 |Program Consultants 125,840 125,840
Part I, Line 18 (990-PF) - Taxes
1,333,339 8,118 46,962
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 [Foreign taxes 8,118 8,118
2 |Federal Taxes 1,278,259
3 _[Non Income tax fees 1,999 1,999
4 |FICA 43,969 43,969
5 [FUI 0
6 |NYSUI 702 702
7 |NY Metro 0
8 [VASUI 5 5
9 {MDSUI 0
10 |CASUI 287 287
11 _[NYSDI 0
12 |CASUI 0
13 |STD 0

© 2018 Universal Tax Systems Inc and/or its affiiates and licensors All nghts reserved

740



1ne Hearst rounaauon

Part |, Line 23 (990-PF) - Other Expenses

10-0Di0i/40

91,682 0 94,767
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charitable
Descnption per Books Income Income Purposes

1 |Equipment rental 10,946 0 11,061
2 |Education Reimbursement 65 0 65
3 |Payroll Preparation 5,142 0 6,596
4 |Office Supplies 4,722 0 4,389
5 |Telephone 7,335 0 7,076
6 |Postage & Delivery 3,259 0 3,842
7 |{Computers- Repairs & Supplies 6,322 0 6,322
8 |Computers- Communication -13 0 -13
9 [Outside Services 1,216 0 1,184
10 |Foundation Dues 23,688 0 25,215
11 |General Insurance 19,295 0 19,295
12 [Bank Service Charges 6,363 0 6,490
13 [Dues & Subscriptions 3,228 0 3,131
14 |Other Expense 114 0 114
15 |Rounding 0 0
16 0 0

© 2018 Universal Tax Systems Inc and/or its affiliates and licensors All nghts reserved




pansasal siybu |y S10SUSDI| pue sajelye sy Jojpue du| SwWasAg xe| |esIaAluN 8102 ©

|1zeig
wopbury payun

puejieyl

Aaxuny

puejod

Spue|s| uewAe)

Kjunod ubiaio) auy 40 aweu sy} JaJua ' SaA,, JI

< (lunoooe [eroUBUY JAYJO0 IO ‘JUNODOE S3ILUNDBS JUNOJOE jueq e Se yons) Anunod ubiaio) e ui JUnoode jeloueuy e
‘Jano Ajuoyine Jaylo Jo ainjeubis e Jo ‘ul }sasaiul ue aaey uoneziuebio ay) pip eak sepuajed sy Suunp swi Aue iy

= N[O

fnunog ubiaiod € U] JUNGJJY [eIdUEUL] E JoA0 KHOWNY - (id-066) 9} 2Ul 'V-IIA Hed

9bLL9L9€L UONBPUNO JSIB3H BY L



paasasal SJYBU j[y SIOSUSDI| pUB S3JBHIYE S JO/PUB OU| SWYSAS XEL |BSIBAIUN §LOZ ©

Jopaig S
Juapisald .
0 000 A 61004| AN YI0A MON 193JiS YLG 1S9M 008 )1 Jsieay Y 8b1099)
Jopaug v
uapisald
0 000 A 6100L| AN HI0A MaN 193A1S UILG 158M 00 uewsabey es]
¢l
Jjamseall
0 000 JUBISISSY 6100} AN $10A MON 192419 W26 158M 00F S8Ry [ uojued
4]
0 000 ainseal] 61001 AN HOA MON 183415 16 158M 00 owony ydiey
W
Aiejarag
0 000 JUBJSISSY 61001 AN HOA 3N 19341S UILG 153M 00 uopng g 8l
ol
Kejarag
0 000 JUejsIssy 6100L) AN YI0A MaN 183N I£G 153M 00C uoxsog v suiayied
6
Jopang
0 000 ejanag ‘dA| 61004 AN HI0A MaN 193418 LG 158M 002 Jaysy |y sawer
Jopang 8
Juapisald .
0 000 30 61001 AN $I0A M3N 19811S WiLG 1S8M 00€ BN 4 Wew
lopang L
uapisald
0 000 A 61001 AN YI0A MaN 19911S Ul/G 1S9M 00E Jainep J waqro
Jopaig 9
uapisald
0 000 A 6100 AN HI0A maN 19348 Y)/G 1S8M 00E uosjeg g essiuuy
Jopang S
Juapisald
0 000 3A 61004} AN HIOA MEN 18941S Y126 155/ 00 Raleg [ pAeQ
Jopalg 14
Juapisalgd
0 000 S0IA 61001 AN HOA MON 19341S Y)LS 1S3M 00€ S8IjWIou0) 9 uyor
Jopaig ¢
juapisaid
0 000 A 61001 AN OA MSN 138118 Wi/G 153Mm 008 I Yoeuusg yuet4
Jopang [4
uapisalgd
0 000 A 61001 AN HOA MSN 19215 UILG 1S8M 00 [IF1SJe3H Y Werim
I
0 000 Juspisald 61004 AN YI0A MON 13341G U126 153M 00€ 1puey H ewibip
unodoy sljaueg uoresuadwoy | yoam Jad ET Kqunoy ublaio4 apoq diz [ aeis [Th) JEETY ssauisng alweN
asuadxy SIH bay t o 1340
{ Waor 19521 i
m__om%s_ uoljepuno pue saajsnij .w_oaow.__o .QSEO 0 :o_ﬁmm:anoo - En_.oomv } aun A Jed
9vLI919€lL uogepunod J1SJeaH 8yl




paAasal sybu [y SIOSUSDI| PUB SSJBINE S} JO/PUB DU SWaISAS XEL [BSISAIUN §L0Z ©

0z
Jainsea)]
596' £16'9y 00¢€l JUejsissy 61001 AN YIOA MaN 183JIS U146 1SM 00€ Jaysi4 A
6}
q
90E'0¢ 899'8Z) 00¢€l 09x3 9 dA 6100l AN OA MON 188115 UILS 158M 00€ ZyaouI] Ined
012 8l
B Janseal|
0 000 JUejsissy 61001 AN HI0A M3N 1330S U126 153m 008 ayyosed safoy
iU
Jainseal)
0 000 JURSISSY 6100L{ AN OA M3N 183115 414G 158M 00€ 18Z13YOS [IBLOVIN
0110 9
Juapisalg
0 000 30IA 61001[ AN YIOA MaN 183115 U1LG 1S8M 00€ Z)JeMS Y UsAS)S
unoXoy sjysusg uoljesuadwoy) | %8am Jad AL AJjuno?) ubiaJo4 apondiz | sjeis A EETS ssauisng aweN
asuadx3 $JH Bay XOP34)
0 LiZoy W9'sL

suabeue]y uoiEpuNo4 puUE saajsni] ‘si0jdalig 'SJad1Q Jo uonesuadwo? - (4d-066) | aur HIIA Hed

' gbsioLe-cl uonepUNO JSIESH AU
|



