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0 Return of Private Foundation OMS No 15450052
Form 99 - PF or Section 4947(a)1) Trust Treated as Private Foundation 20 1 7

P> Do not enter social security numbers on this form as it may be made public.

panmenl of the Treasury

(QC') Internal Revenuse Service P Go to www.irs.gov/Form980PF for instructions and the latest information. [ Opsn to Public TnspecTion — pection
'Pg:_qr calendar year 2017 or tax year beginning , and ending
‘ /Name of foundation A Employer identification number
THE SCHERMAN FOUNDATION, INC. 13-6098464
Number anm::r_;o box number if mail 1s not delivered to street address) Roomvsuite B Telephone number
16 EAST 52ND ST 601 212 832-3086
City or town, state or province, country, and ZIP or foreign postal code C 1f exemption application is pending, check here B[ ‘0
NEW YORK, NY 10022-5306
G Check all that apply: E]IMMme Ejlmmmwmmammmmwwmmw D 1. Foreign organizations, check here b[:
[ Final return [__] Amended return
[ Address change {7 Name change 2 e e e o oS test g ]
H Check type of organization’ Section 501(c)(3) exempt private foundation 0[{ E If private foundation status was terminated
J:] Section 4947(a)(1) nonexempt charitable trust [ | Other taxable private foundation under section 507(b){1){A), check here »[ ]
! Fair market value of all assets at end of year | J Accounting method: cash [ Accrual F If the foundation I1$ 1n a 60-month termination
O 3 (from Part 11, col. (c), line 16) (] other (specify) under section 507(b)(1)(B), check here >
0l' 3 128,227 ,361.|(Partl, column (d) must be on cash basss.)
| Part| ] Analysis of Revenue and Expenses d) Oisbursements
e T It o Il Sl B~ s
1 Contributions, gifts, grants, etc., received N/A
2 Check p» i the foundation 1s not required to attach Sch B
3 Cashmvastmena” o temporary 3,025. 3,025. STATEMENT 1
4 WWMMSmGMM%Hmm%wmmfiS 2,165,494, 2,166,787. STATEMENT 2
5a Gross rents
b Net rental income or {loss)
o 6a Net gain or (loss) from sale of assets not on Itne 10 1 1 7 7 7 3 7 9 9 4 . | Y el oY s (LT Sy
2 b Sommeeed 24,767,836, RECEIVED
% 7 Caprtal gain net ncome {from Part IV, hne 2) 1 1 7 7 6 7 1 5 2 2 . (=] &
& 8 Net short-term capital gain g NOV 24 2018 |9
9 Income modifications o
102 and siowances " ornch T
b Less Cost of goods sold —==1 M7
oy ¢ Gross profit or (loss)
& |11 Other ncome 1,404,634, 1,406,188. STATEMENT 3
|12 Total Addlines 1 through 11 15,347,147.| 15,343,522,
g. 13 Compensation of officers, directors, trustees, etc 2 7 0 7 5 5 0 . 2 7 ] 0 5 5 . 2 4 3 1 4 9 5 .
o M Other employee salaries and wages 298,799. 17,654. 281,145.
1l |15 Pension plans, employee benehits 197,543. 15,512. ) 182,031.
L o] 16a Legal fees
Q) &y Accounting fees STMT 4 40,919. 20,459. 20, 460.
gégs ¢ Other professional fees STMT 5 474,049. 450,481. 20,000.
2, 917 Interest 60,968. 61,134, 0.
§‘ﬁ1a Taxes STMT 6 66,397. 66,410, 0.
§ 19 Depreciation and depletion |
@ Ey occupancy 121,730. 9,559. 112,171,
&|21 Travel, conferences, and meetings 19,644. 982. 18,662.
Bl22 Printing and publications
o{23 Other expenses STMT 7 262,679. 230,385. 33,174,
%124 Total operating and administrative
2 expenses Add lines 13 through 23 1,813,278. 899,631. 911,138.
Olas  Contributions, gifts, grants paid 4,950,329. 4,950,329.
26 Total expenses and disbursements
Add lings 24 and 25 6,763,607. 899,631. 5,861,467.
27 Subtract line 26 from hne 12 ' ) '
@ Excess of revenue over expenses and disbursements 8 ’ 5 8 3 1] 5 4 O .
b Net investment income (f negative, enter -0-) 14,443,891,
¢ Adjusted net income (fnegative, enter -0-) N/A
723501 01-03-18  LHA For Paperwork Reduction Act Notice, see instructions. Form 9904PF 12017) @
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w  Form 990-PF (2017)

THE SCHERMAN FOUNDATION

INC.

13-6098464

Page 2

Part Il | Balance Sheets

Attached schedules and amounts in the descriplion
column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

"

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

28,532.

58,877.

58,877.

724,365.

3,918,869.

3,918,869,

Less: allowance for doubtful accounts P

Pledges recevable P

]

Less: allowance for doubtful accounts P

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable »

Less: allowance for doubtful accounts P

inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

{nveslingnty - langd, bulldings, and equipment basis | 2

[) 2 e dben T

E RN LW v

- CI R P -..I

Less accumulaled depreciation >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment. basis P

STMT 8

98,309,352,

103,668,043.

124,249,615,
s P |

Less accumulated depreciahion »

Other assets (describe P> )

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item [)

99,062,249,

107,645,789.

128,227,361.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe » )

Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26, and lines 30 and 31

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here » ]

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances

99,062,249.

107,645,789.

99,062,249.

107,645,789,

99,062,249.

107,645,789,

Part I | Analysis of Changes in Net Assets or Fund Balances

1

N bW N

(o]

Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P>

99,062, 249.

8,583,540,

0.

Add hnes 1, 2, and 3

Decreases not included in Iine 2 (itemize) P

Total net assets or fund balances at end of vear (ine 4 minus line 5) - Part II, column (b), line 30

107,645,789.

0.

D O | O [N |—a

107,645,789,

723511 01-03-18
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~  Form 990-PF (2017)

THE SCHERMAN FOUNDATION, INC.

13-6098464 Page 3

| Part IV | Capital Gains and Losses for Tax on Investment Income

SEE ATTACHED STATEMENT

(a) List and describe the kind(s) of property sold (for example, real estate, (b),How acquired ((? Date acquired (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b
c
d
e

(e) Gross sales price O alowabe) O oxponsa of el (<e§"3|fsa'("f)°é.(r'.3sss()g»
a
b
¢
d
e 24,767,836. 18,390,544. 11,767,522,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(1) Gains (Col. (h) gain minus

cal. (k), but not less than -0-) or

. (i) Adjusted basis (k) Excess of col. 1)
(i) FMV as of 12/31/69 as of 12/31/69 over col. (), if any Losses {from col. (h))
a
b
c
d
e 11,767,522,
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capita! loss) If (loss), enter -0- in Part I, ine 7 2 11,767,522,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If {loss). enter -0- in Part |, ne 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? [ ves No
If "Yes,” the foundation doesn't qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries.
Base pe(ralgd years (b) (c) Dlstrlbl(l?lz)n ratio
Calendar year (or tax year beginmng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) divided by cal. (c))
2016 5,637,563, 111,077,434, .050753
2015 6,772,788. 116,627,828, .058072
2014 6,346,550, 119,857,158, .052951
2013 5,024,131, 115,792,536. .043389
2012 3,196,835, 100,942,364, .031670
2 Total of ling 1, column (d) .236835
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence I less than 5 years .047367
4 Enter the net value of noncharitable-use assets for 2017 from Part X, ling § 120,479,744.
5 Multiply line 4 by line 3 5,706,764,
6 Enter 1% of net investment income (1% of Part |, line 27b) 144,439.
7 Add lines 5and 6 5,851,203.
§ Enter qualifying distributions from Part XII, line 4 5,861,467.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

723521 01-03-18
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* Form 990-PF (2017 THE SCHERMAN FQUNDATION, INC. 5 13-6098464 Page 4
[BERVIT Exciss Tax Based on Tnvestment Income [Sesion 45207z, 203016] 20307e] o7 3547 —see nstrustions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter "N/A" on tine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> and enter 1% 1 144,439.
of Part [, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part [, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
Add lines tand 2
Subtitle A (1ncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
Tax based on investment income Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments;
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 39,069.
b Exempt foreign orgamizations - tax withheld at source 6b 0.
¢ Tax paid with application for exiension of time to file (Form 8868) 6¢ 221,600.
d Backup withholding erroneously withheld 6d 0.
Total credits and payments. Add lines 6a through 6d 7 260,669,
Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8 2,442,
Tax due If the total of lines 5 and 8 is more than line 7, enter amount owed | 2 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 113,788.
11__Enter the amount of hine 10 to be Credited to 2018 estimated tax P> 113,788, |Refunded | R A 0.
Part VII-A tatements Regarding Activities
ta Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in " |Yes|No
any political campaign? 1a X
b Did it spend more than $100 during the year (esther directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1S "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1} Onthe foundation. P> §$ 0.  (2) On foundation managers.»> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b If "Yes,” has It filed a tax return on Form 990-T for this year? 4 | X
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year? 5 X
It "Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language 1n the governing instrument, or
® By state legistation that effectively amends the governing tnstrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 | X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part 11, col. (c), and Part XV 7 X

0.
144,4389.
0.
144,439.

o o o N

DD O W N

O o~

8a Enter the states to which the foundation reports or with which it is registered. See instructions. »
NY
b If the answer 1s “Yes" to line 7, has the foundation furmnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation gb | X
X 9’

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If “Yes," complete Part XIV 9

10 Did any persons hecome substantial contributors durlng the tax year" If “Yes, " attach a schedule listing their names and addresses 10 X
Form 990-PF (2017)

723531 01-03-18
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. Form 990-PF (2017) THE SCHERMAN FOUNDATION, INC. 13-6098464  Pages
| Part VII-A | Statements Regarding Activities ¢ontnued)

Yes| No
11 Atany hime during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 1 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address p» WWW . SCHERMAN. ORG
14 The books are n care of p THE FOQUNDATION Telephone no.p»212 832-3086
Locatedat 16 EAST 52ND ST, STE 601, NEW YORK, NY ziP+4 »10022-5306
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF tn lieu of Form 1041 - check here > ]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If *Yes,” enter the name of the
foreign country P - —
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the “Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or feasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? [ Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualfied person? Yes [ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [ Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
f the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, 1f terminating within 90 days ) (1 Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here » l:]
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017? 1c X
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl} for tax year(s) beginning
before 20177 CJ ves No
If "Yes," hist the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (1f applying section 4942(a)(2) to all years hsted, answer “No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest tn any business enterprise at any time
during the year? [ Yes No
b !f "Yes,” did 1t have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or tonger period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that j
had not been removed from jeopardy before the first day of the tax year beginning in 2017? 4b X

Form 990-PF (2017)

723541 01-03-18

5
09251112 756359 1620408.000 2017.05000 THE SCHERMAN FOUNDATION, 16204081




Form 990-PF (2017 THE SCHERMAN FQUNDATION, INC. 13-6098464 Page 6
- | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (ontinved)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? (1 Yes No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions Yes [:l No
(5) Provide for any purpose other than religrous, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or ammals? I:, Yes No
b 1f any answer 1s “Yes® to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described tn Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions b | X
Orgamzations relying on a current notice regarding disaster assistance, check here > D
¢ If the answer 1S “Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? SEE STATEMENT 10 Yes [ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a persanal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
1f "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
— Information About Officers, Directors, Trustees, Foundation Managers, Highly
-Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.

b) Title, and average | () Compensation | (d) Contrisutions to e) Expense
(a) Name and address h((Juzs per week devoted (If not paid, | M9 henelt plans at(:c%un other

to position enter -0-) compensation allowances
SEE STATEMENT 9 270,550.| 82,541. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

d) Conlnbutions to
(a) Name and address of each employee paid more than $50,000 (b} Tolfjl‘ras E)g(rj \Z\é%rage {c) Compensation e('"p%%“’e”e"'u”’a“s aé‘é%ﬁﬁ‘ e&%%r
devoted to posihion compensatian allowances

ALEXA AVILES - 16 E 52ND ST. STE PROGRAM OFFICER
601, NEW YORK, NY 10022-5306 40.00 155,321.] 25,609. 0.
CATHERINE PORTER - 16 E 52ND ST. STE ADMINISTRATOR
601, NEW YORK, NY 10022-5306 40.00 88,268.| 18,942. 0.
NAICHE PARKER - 16 E 52ND ST. STE GRANTS MANAGER
601, NEW YORK, NY 10022-5306 40.00 55,210.| 8,455. 0.
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2017)
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09251112 756359 1620408.000

Form 990-PF (2017 THE SCHERMAN FOUNDATION, INC. 13-6098464 Page 7
[Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (optinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
CAMBRIDGE ASSOCIATES LLC INVESTMENT ADVISORY
125 HIGH STREET, BOSTON, MA 02110 FEES 141,000.
WELLINGTON MANAGEMENT COMPANY, LLP INVESTMENT
280 CONGRESS STREET, BOSTON, MA 02210 MANAGEMENT FEES 75,537.
AXIOM INTERNATIONAL INVESTORS, LLC INVESTMENT
33 BENEDICT PLACE, GREENWICH, CT 06830 AGEMENT FEES 50,343.
Total number of others receving over $50.000 for professional services > 0
Part IX-A ummary of Direc aritable Activities
List the foundation's four largest direct charitable activities during the tax year. Include refevant statistical information such as the E
number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

723561 01-03-18
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Form 990-PF (2017) THE SCHERMAN FOUNDATION, INC. 13-6098464 Page 8
Part’X%| Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: ]
a Average monthly fair market value of securities 1a 119,475,862.
b Average of monthly cash balances 1b 2,838,599.
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 122,314,461.
e Reduction claimed for blockage or other factors reported on lines 1a and .
1¢ (attach detailed explanation) I e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 122,314,461.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,834,717.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 120,479,744.
6__Minimum investment return _Enter 5% of line 5 6 6,023,987.

‘RartiXIR| Distributable Amount (see instructions) (Section 4942(1)(3) and (})(5) private operating foundations and certain
foreign orgamzations, check here E] and do not complete this part.)

1 Mimimum investment return from Part X, ling 6 1 6,023,987.
2a Tax on investment income for 2017 from Part VI, line 5 2a 144,439. .

b Income tax for 2017. (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2 144,439,
3 Distributable amount before adjustments. Subtract line 2¢ from ling 1 3 5,879,548.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 5,879,548.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII1, hine 1 7 5,879,548.

Qualifying Distributions (see instructions)

J 1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: N
a Expenses, contributions, gifts, etc. - total from Part ), column (d), Iine 26 12 5,861,467.
b Program-related investments - total from Part IX-8 1b 0.
2
||

| 2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabihty test (prior IRS approval required) 3a
‘ b Cash distribution test (attach the required schedule) 3b
| 4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ling 8; and Part Xl line 4 4 5,861,467.
Foundations that qualify under sectiton 4940(e) for the reduced rate of tax on net investment
| income. Enter 1% of Part |, line 27b 5 144,439.
; 6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 5,717,028.
\

Note: The amaunt on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2017)

723571 01-03-18
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Form 990-PF (2017) THE SCHERMAN FOUNDATION, INC. 13-6098464 Page 9

Part XIll | Undistributed Income (see instructions)

(a) (b) ] (d)
Corpus Years prior to 2016 2016 2017

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistributed ingome, If any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years.

5,879,548,

3 Excess distributions carryover, if any, to 2017:
aFrom 2012 3,196,835,
b From 2013 5,074,088.
¢ From 2014 524,840.
dFrom 2015 1,063,177,
e From 2016 156,183.
f Total of lines 3a through e 10,015,133,

4 Qualifying distributions for 2017 from

PartXil,ine 4 »$__5,861,467.
a Applied to 2016, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2017 distributable amount 5,861,467.

¢ Remaining amount distributed out of corpus 0.
5 Excess distributions carryover applied to 2017 1 8 ’ 0 8 1 . 1 8 ’ 0 8 1 .

(if an amount appears in column (d), the same amount
must be shown in ¢olumn (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3, 4¢, and 48 Subtract ine 5 9 7 9 9 7 ’ 0 5 2 .

b Prior years' undistributed income. Subtract

line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
¢ Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2018
7 Amounts treated as distnibutions out of
COrpus 1o satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2012
not applied on line 5 or ling 7 3,178,754.
9 Excess distributions carryover to 2018
Subtract lines 7 and 8 from line ba 6,818,298.
10 Analysis of ine 9
a Excess from 2013 5,074,098.
b Excess from 2014 524,840,
¢ Excess from 2015 1,063,177.
d Excess from 2016 156,183.
¢ Excess from 2017
723581 01-03-18

Form 990-PF (2017)
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Form 990-PF (2017) THE SCHERMAN FQUNDATION, INC. 13-6098464 Page 10
[Part:XIVi[ Private Operating Foundations (see mstructions and Part VIIA, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2017, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section |:] 4942())(3) or [:] 4942())(5) /
2 a Enter the lesser of the adjusted ne\ Tax year Prior 3 years

income from Part [ or the minimum (a) 2017 (b) 2016 {¢) 2015 (d) 2014 {e)-Total

nvestment return from Part X for \ /

each year listed |

b 85% of line 2a N e
¢ Qualifying distributions from Part XII, \ /

line 4 for each year listed
d Amounts included in line 2¢ not /

used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

~

a "Assets” alternative test - enter:
(1) Value of all assets P

(2) Value of assets qualifying / \
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter >
2/3 of mimmum investment return \

shown in Part X, line 6 for each yea
listed

¢ “Support” alternative test €nter:
(1) Total support pitfer than gross

investme come (interest,
dividepd§, rents, payments on

secpfities loans (section
5X2(a)(5)), or royalties) N\

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from \
an exempt organization
{4) Gross investment income

||Fga|:tf)_(_ !‘| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

~—

—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year {but only if they have contributed more than $5,000). (See section 507(d)(2).)

DR. KAREN R. SOLLINS

b List any managers of the foundatron who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P |:] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:
MITCHELL PRATT, 212 832-3086
16 EAST 52ND ST. STE601, NEW YORK, NY 10022-5306
b The form in which applications should be submitted and information and materials they should include:
SEE STATEMENT 11
¢ Any submission deadlines.
SEE STATEMENT 11

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE STATEMENT 11

723601 01-03-18 Form 990-PF (2017)
10
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Form 990-PF (2017) THE SCHERMAN FOUNDATION, INC. 13-6098464  Page 1
Part XV | Supplementary Information continueq)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If rectpient 1s an individual,
show any relationship to Foundatlotn PUFDOS? %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
8 Paid dunng the year

ADDED VALUE N/A PC GENERAL OPERATING
PO BOX 310028 SUPPORT
BROOKLYN, NY 11231 20,000,
ADVOCACY INSTITUTE L/A PC 2-DAY FUNDER TRAINING
540 PRESIDENT STREET
BROOKLYN, NY 11215 3,000,
ADVOCATES FOR YOUTH LI/A pC GENERAL OPERATING
2000 M STREET, NW, SUITE 750 SUPPORT
WASHINGTON, DC 20036 45,000,
ALLIANCE FOR JUSTICE h/A pc FENERAL OPERATING
11 DUPONT CIRCLE NW, SUITE 500 SUPPORT
WASHINGTON, DC 20036 40,000,
ALLIANCE OF RESIDENT THEATRES/NEW N/A PC EMPLOYEE MATCHING
YORK GIFTS PROGRAM
520 EIGHTH AVENUE, SUITE 319
NEW YORK, NY 10018 335,

Total SEE CONTINUATION SHEET(S) > 3a 4,950,329,

b Approved for future payment
ALLIANCE OF RESIDENT THEATRES/NEW N/A PC DIVERSIFYING OUR
YORK BOARDS
520 EIGHTH AVENUE, SUITE 319
NEW YORK, NY 10018 260,000,
FUND FOR THE CITY OF NEW YORK F/A PC tIGHT TO COUNSEL
121 AVENUE OF THE AMERICAS, 6TH FLOOR OALITION
NEW YORK, NY 10013 288,000,
GOOD OLD LOWER EAST SIDE N/A PC [YOUTH AND
169/171 AVENUE B COMMUNITY-LED
NEW YORK, NY 10039 ALTERNATIVES TO
PERMANENT EXCLUSIONS 25,000,
Total SEE CONTINUATION SHEET(S) > 3b 1,788,000,

723611 01-03-18

09251112 756359 1620408.000
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Form 990-PF (2017) THE SCHERMAN FOUNDATION, INC. 13-6098464  Page 12

[PartXVI-A]  Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (€)

(b) E)((g)u- (d) Related or exempt
Amount it Amount function income

Enter gross amounts unless otherwise indicated.

(a)
Business
1 Program service revenue: code

a

o a o o

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

nvestments 14 3,025.
4 Dividends and interest from securities 525990 736.| 14 2,164,758.
§ Net rental income or (loss) from real estate; j

a Debt-financed property

b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 525990 2,376.] 01 1,402,258.

8 Gain or (loss) from sales of assets other
than inventory 525990 16,800.| 18 11,757,194.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b}, (d), and (e) 19,912. 15,327,235, 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 15,347,147,
(See worksheet in line 13 instructions to venfy calculations.)
[Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

Form 990-PF (2017)

723621 01-03-18
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~ Form 99(;-PILN17) THE SCHERMAN FOUNDATION, INC. 13-6098464

Page 13

[ParttXVIIl| Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) -IYeS No
{other than section 501(c)(3) organizations} or in section 527, relating to political orgamizations? . . i‘
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions: .
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b({6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1¢ X
d |f the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) (other than section 501(c)(3)) or 1n section 5277 [ Yes No
b If “Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

ay the

return with the preparer
shown balow? See instr

Iscuss this

Under penalties of perjwy, | geclare that | haye’@xamined this return, including accompanying schedules and statements, and to the best of my knowledge
Slgn and belef, it 1s trugcgaréct/and complet /6eclaratlo of prj er (other than taxpayer) is based o all infoymation of which preparer has any knowledge
Here| B / / ' //. //2 / 2
A 1 | LLL4 /% P PRESIDENT

IXI Yes [:] No
Signatufe of officer or trustég - Title
Print/Type preparer's name Date Check E] if | PTIN
CHRISTOPHER % self- employed

Paid PETERMANN j - 3 /f P00097440
Preparer [f;nsname » PKF O 'CONNOR DAVLES, Frm'sEIN > 27-1728945
Use Only

Firm's address » 665 FIFTH AVENUE

NEW YORK, NY 10022-5342 Phoneno. 212 286-2600

723622 01-03-18
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THE SCHERMAN FOUNDATION, INC.

CONTINUATION FOR 9S%0-PF, PART IV

13-6098464

PAGE 1 OF 1

[Part IV [ capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (DLH% fgr?aus'ged (cz Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) [ (mo., day, yr.)
1a XTRACKERS MSCI EAFE HEDGED EQUITY ETF [DBEF] P VARIQUS [VARIOQUS
b IVA WORLDCLASS I FUND [IVWIX] P VARIOUS [VARIOUS
¢ OAKMARK SELECT FUND INVESTOR CLASS [OAKLX] P VARIOUS [VARIOQUS
d TOUCHSTONE LARGE COMPANY GROWTH INST. [DSMLX] P VARIOUS [VARIOQUS
¢ GRUSS GLOBAL INVESTORS (ENHANCED), LTD. P VARIOQUS (VARIQUS
f GENERATION IM FUND PLC P VARIOUS [VARIOQUS
g STATE STREET S&P 500 INDEX SL CTF P VARIOUS [VARIOQUS
h WELLINGTON CTF EMERGING MARKETS OPPORTUNITIES POR P VARIOUS [VARIQUS
« THRU SCHEDULE K-1'S P VARIOUS [VARIOUS
; CAPITAL GAINS DIVIDENDS
K
|
m
n
0
(e) Gross sales price R De(%rreaclllaot\lrvo:b?:)owed (%}ucso:)t(:;nztehg; ts):lllseIS (e()hp)ll(J;sa I(T)or;l|(rl1(l)JSss()g)
a 1,115,681. 1,162,829. <47,148.>
b 3,838,470. 2,977,388. 861,082,
c 1,000,000. 740,849. 259,151.
d 2,000,000. 1,386,529. 613,471.
e 2,086,764. 2,015,304. 71,460.
f 1,000,000. 412,115. 587,885.
a 7,309,779, 4,431,078, 2,878,701,
h 6,158,664. 5,264,452, 894,212,
! 5,390,230.
] 258,478. 258,478.
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

(i) Adjusted basis

(i) F.M.V. as of 12/31/69 as of 12/31/69

over

(k) Excess of col. (1)

col. (1), if any

Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

<47,148.>

861,082.

259,151.

613,471.

71,460.

587,885.

2,878,701,

894,212.

5,390,230.

258,478.

ol 13 ]l-lx}l -l |« o la e Jo|s

{ ” ?am, also enter in Part I, ine

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter 1n Part |, line 8, column (c).
It (loss), enter “-0-"1n Part [, line 8

2 Capital gain net income or (net capital loss)

7
loss), enter *-0-"1n Part I, ne 7 )

2 11,767,522,

3 N/A

723591
04-01-17
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THE SCHERMAN FOUNDATION, INC.

13-6098464

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
CHECKING ACCOUNT 4. 4,
MONEY MARKET ACCOUNTS 3,021, 3,021.
TOTAL TO PART I, LINE 3 3,025, 3,025.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
LIMITED
PARTNERSHIPS 1,460,587, 0. 1,460,587. 1,461,880.
MUTUAL FUNDS 963, 385. 258,478. 704,907. 704,907.
TO PART I, LINE 4 2,423,972, 258,478. 2,165,494. 2,166,787.

FORM 990-PF OTHER INCOME STATEMENT 3
(n) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER PARTNERSHIP INCOME 1,402,593, 1,404,147.
SECURITIES LITIGATION PROCEEDS 2,041, 2,041.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,404,634. 1,406,188,
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(Aa) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUDIT AND RETURN
PREPARATION FEES 27,919. 13,959. 13,960.
BOOKKEEPING FEES 13,000. 6,500. 6,500.
TO FORM 990-PF, PG 1, LN 16B 40,919. 20,459. 20,460.
39 STATEMENT(S) 1, 2, 3, 4
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THE SCHERMAN FOUNDATION, INC. . 13-6098464

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ARCHIVAL CONSULTANT FEES 20,000. 0. 20,000.
INVESTMENT ADVISORY FEES 141,000. 141,000. 0.
INVESTMENT MANAGEMENT FEES 313,049. 309,481. 0.
TO FORM 990-PF, PG 1, LN 16C 474,049. 450,481. 20,000.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPQOSES
FOREIGN TAXES 66,397. 66,410. 0.
TO FORM 990-PF, PG 1, LN 18 66,397. 66,410, 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COMPUTER AND WEBSITE 10,439. 522. 9,917.
DUES AND PUBLICATIONS 2,979. 0. 2,979.
FILING FEES 2,005, 505. 1,500.
INSURANCE 6,001. 300. 5,701.
OFFICE EXPENSE 6,489. 324. 6,165.
OTHER EXPENSES 7,275. 363. 6,912.
OTHER PARTNERSHIP EXPENSES 227,491. 228,371. 0.
TO FORM 990-PF, PG 1, LN 23 262,679. 230,385, 33,174.
40 STATEMENT(S) 5, 6, 7

09251112 756359 1620408.000 2017.05000 THE SCHERMAN FOUNDATION, 16204081



THE SCHERMAN FOUNDATION, INC. 13-6098464

FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
OAKMARK SELECT FUND INVESTOR CLASS COST
[OAKLX] 87,135.414 SHARES 2,984,108. 4,162,459.
VANGUARD INST INDEX [VINIX] COST
32,825.118 SHARES 7,379,121, 7,991,603,
TOUCHSTONE LARGE COMPANY GROWTH COST
INSTITUTIONAL (DSMLX] 113,164.605
SHARES 2,724,103, 4,442,842,
TWO SIGMA RISK PREMIA ENHANCED COST
CAYMAN FUND, LTD. 2,000,000. 2,088,197,
TWO SIGMA ACTIVE EXTENSION U.S. ALL COST
CAP EQUITY CAYMAN FUND, LTD. 6,790,409. 10,721,949.
DEUTSCHE X-TRACKERS MSCI EAFE COST
HEDGED EQ [DBEF] 122,638.000
SHARES 3,751, 340. 3,897,436.
VANGUARD DEVELOPED MARKETS INDEX COST
| INVESTOR [VDVIX] 286,474.048
| SHARES 2,908,565. 3,197,050.
: TWO SIGMA INTERNATIONAL CORE FUND, COST
| LP 6,178,184, 6,197,390.
HIGHCLERE INTERNATIONAL INVESTORS COST
SMID FUND 3,088,074. 3,540,110,
GQG PARTNERS GLOBAL EQUITY FUND COST 4,498,494. 5,097,178.
GENERATION IM FUND PLC COST 3,515,659. 9,279,935.
AXIOM GLOBAL EQUITY FUND COST 6,514,208. 6,145,279.
MAHOUT DELAWARE STATUTORY TRUST COST
MANHOUT GLOBAL EMERGING MARKETS
LEADERS FUND 4,881,998. 5,750,513.
SOMERSET EMERGING MARKETS SMALL CAP COST
FUND LLC 1,133,203. 1,424,440.
SOMERSET SMALL MID CAP EM ALL COST
COUNTRY FUND LLC 1,345,322, 1,517,985.
WELLINGTON CTF EMERGING MARKETS COST
OPPORTUNITIES PORTFOLIO 2,048,724, 2,304,406.
VANGUARD INTERMEDIATE-TERM BOND COST
INDEX ADMIRAL [(VBILX] 842,622.443
SHARES 9,738,031. 9,572,191.
STONERIDGE REINSURANCE RISK PREM COST
INTVL 2,000,000. 1,997,775.
PIMCO TOTAL RETURN FUND COST
INSTITUTIONAL CLASS [PTTRX]
289,444.762 SHARES 3,225,732. 2,972,597.
JPMORGAN STRATEGIC INCOME COST
OPPORTUNITIES FUND [JSOSX]
408,435.100 SHARES 4,811,806. 4,737,731.
ROSE AFFORDABLE HOUSING COST
. PERSERVATION FUND IV REIT, L.P. 556,290. 915,412.
J  DOUBLELINE MORTGAGE OPPORTUNITIES COST 675,070. 682,041,
~ % BENEFIT STREET PARTNERS COST 557,382, 633,320.
3TRUE GREEN CAPITAL LEVERAGED FEEDER COST
FUND III, L.P 517,296. 485,638.
DAVIDSON KEMPNER INSTITUTIONAL COST
' PARTNERS, L.P. 5,755,942, 6,130,666,
A 41 STATEMENT(S) 8
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THE SCHERMAN FOUNDATION, INC. 13-6098464

AVIVA INVESTORS FUNDS SPC LTD. COST 3,349,783. 3,400,670.
ANCHORAGE CAPITAL PARTNERS COST
OFFSHORE, LTD. 2,000,000. 3,312,561,
ELLIOTT INTERNATIONAL LIMITED COST 3,000,000. 5,233,652,
PERMIT CAPITAL MORTGAGE FUND, L.P. COST
(SERIES K) 12,513. 72,132,
AETHER REAL ASSETS II, L.P. COST 1,068,145, 1,142,893.
PERMIT CAPITAL MORTGAGE FUND, L.P. COST
(SERIES M) 10,234. 39,953.
MERCED PARTNERS IV, L.P. COST 1,132,110. 1,392,767.
LL OPPORTUNISTIC MORTGAGE FUND, COST
L.P. 16,886. 30,317,
LL MORTGAGE FUND, L.P. COST 2,782,778. 2,864,952,
ACCOLADE PARTNERS V, L.P. COST 588,092. 747,926,
ACCOLADE PARTNERS VI, L.P. COST 22,344, 19,552,
UNSETTLED SECURITY TRADES COST 106,097. 106,097.
TOTAL TO FORM 990-PF, PART II, LINE 13 103,668,043, 124,249,615.
42 STATEMENT(S) 8
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THE SCHERMAN FOUNDATION, INC. 13-6098464

PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9

TRUSTEES AND FOUNDATION MANAGERS

FORM 990-PF

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT

PRESIDENT AND TREASURER
270,550. 82,541, 0.

MITCHELL C. PRATT
16 E 52ND ST. STE 601 40.00

NEW YORK, NY 10022-5306

DR. KAREN R. SOLLINS

CHAIRPERSON, DIRECTOR

16 E 52ND ST. STE 601 2.00 0. 0. 0.
NEW YORK, NY 10022-5306
SUSANNA BERGTOLD SECRETARY, DIRECTOR
16 E 52ND ST. STE 601 2.00 0. 0. 0.
NEW YORK, NY 10022-5306
HILLARY BROWN DIRECTOR
16 E 52ND ST. STE 601 2.00 0. 0. 0.
NEW YORK, NY 10022-5306
MIRIAM BUHL, ESQ. DIRECTOR
16 E 52ND ST. STE 601 2.00 0. 0. 0.
NEW YORK, NY 10022-5306
DAVID R. JONES DIRECTOR
16 E 52ND ST. STE 601 2.00 0.° 0. 0.
NEW YORK, NY 10022-5306
GORDON N. LITWIN, ESQ. DIRECTOR
16 E 52ND ST. STE 601 2.00 0. 0. 0.
NEW YORK, NY 10022-5306
MARCIA T. THOMPSON DIRECTOR
16 E 52ND ST. STE 601 2.00 0. 0. 0.
NEW YORK, NY 10022-5306
JOHN WROCLAWSKI DIRECTOR .
16 E 52ND ST. STE 601 2.00 0. 0. 0.
NEW YORK, NY 10022-5306
AMY BERGTOLD DIRECTOR
16 E 52ND ST. STE 601 2.00 0. 0. 0.
NEW YORK, NY 10022-5306

43 STATEMENT(S) 9
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THE SCHERMAN FOUNDATION, INC. 13-6098464

MILES S. RAPOPORT DIRECTOR
16 E 52ND ST. STE 601 2.00 0. 0. 0.
NEW YORK, NY 10022-5306

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 270,550. 82,541. 0.

44 STATEMENT(S) 9
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THE SCHERMAN FOUNDATION, INC. 13-6098464

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 10
PART VII-B, LINE 5C

GRANTEE'S NAME

NEW YORK FOUNDATION

GRANTEE'S ADDRESS

10 EAST 34TH STREET
NEW YORK, NY 10016

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

7,000. 07/05/17 7,000.

PURPOSE OF GRANT

2017 NEW YORK CITY CAPACITY BUILDING COLLABORATIVE FUND

DATES OF REPORTS BY GRANTEE

07/26/2018

ANY DIVERSION BY GRANTEE

TO THE KNOWLEDGE OF THE FOUNDATION, THERE HAS BEEN NO DIVERSIONS

RESULTS OF VERIFICATION

N/A

45 ' STATEMENT(S) 10
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THE SCHERMAN FOUNDATION, INC. 13-6098464

GENERAL EXPLANATION STATEMENT 11

v/

FORM/LINE IDENTIFIER

FORM 990-PF, PART XV, LINES 2B, 2C, AND 2D
EXPLANATION:
INFORMATION REGARDING CONTRIBUTION AND GRANT PROGRAM

THE SCHERMAN FOUNDATION NURTURES EXCELLENT NONPROFIT ORGANIZATIONS AND
LEADERS IN THE FIELDS OF COMMUNITY DEVELOPMENT, ENVIRONMENT,
REPRODUCTIVE JUSTICE, HUMAN RIGHTS, THE ARTS, AND GOVERNMENTAL
ACCOUNTABILITY BY PROVIDING LONG-TERM GENERAL OPERATING SUPPORT. IT
PARTICULARLY VALUES POLICY ADVOCACY AND GRASSROOTS ORGANIZING,
BELIEVING THAT AN ENGAGED POPULATION CREATES MULTIPLE PATHS TO
EQUITABLE, SUSTAINABLE, AND STRUCTURAL SOCIAL CHANGE. THE FOUNDATION
HAS A SPECIAL COMMITMENT TO NEW YORK CITY, WHILE ALSO FUNDING
NATIONALLY AND, IN LIMITED INSTANCES, INTERNATIONALLY.

THE SCHERMAN FOUNDATION'S CORE PROGRAM FOCUSES ON SIX ISSUE AREAS:
ARTS, ENVIRONMENT, GOVERNMENTAL TRANSPARENCY AND ACCOUNTABILITY, HUMAN
RIGHTS AND LIBERTIES, REPRODUCTIVE RIGHTS AND JUSTICE, AND
STRENGTHENING NEW YORK COMMUNITIES.

IN 2012, THROUGH THE GENEROSITY OF A BEQUEST FROM KATHARINE SCHERMAN
ROSIN (A DISTINGUISHED AUTHOR, LONGTIME FOUNDATION BOARD MEMBER, AND
DAUGHTER OF HARRY SCHERMAN, THE FOUNDATION'S FOUNDER), THE FOUNDATION
ESTABLISHED A NEW GIVING PROGRAM, THE KATHARINE S. AND AXEL G. ROSIN
FUND, WHICH PROVIDES SUPPORT FOR A LIMITED NUMBER OF INNOVATIVE,
SHORT-TERM, AND HIGH-IMPACT PROJECTS THAT ADDRESS CRITICAL ISSUES IN
THE ARTS, STRENGTHENING NEW YORK COMMUNITIES, AND ENVIRONMENT PROGRAM
AREAS.

GRANTS ARE MADE ONLY TO TAX-EXEMPT 501(C)(3) ORGANIZATIONS.

NEW REQUESTS FOR SUPPORT FROM THE SCHERMAN FOUNDATION'S CORE OR ROSIN
FUNDS MUST BE MADE BY FIRST SUBMITTING A LETTER OF INTENT (LOI) THROUGH
THE FOUNDATION'S ONLINE APPLICATION SYSTEM AT WWW.SCHERMAN.ORG.

FOR THE CORE FUND PROGRAMS, THE FOUNDATION WILL ACCEPT NEW LOIS ON A
ROLLING BASIS THROUGHOUT THE YEAR THROUGH ITS ONLINE APPLICATION
SYSTEM. SELECT APPLICANTS WILL THEN BE INVITED TO SUBMIT A FULL
PROPOSAL ONLINE TO BE CONSIDERED AT ONE OF THE FOUNDATION'S QUARTERLY
(MARCH, JUNE, SEPTEMBER, AND NOVEMBER) BOARD OF DIRECTORS MEETINGS.

FOR THE ROSIN FUND, THE FOUNDATION ALTERNATES PROGRAMS AREAS TO ENSURE
LONG-TERM SUSTAINABILITY. THE ROSIN FUND WILL AWARD GRANTS IN THE ARTS
AND STRENGTHENING NEW YORK COMMUNITIES AREAS IN 2017 AND THE
ENVIRONMENT PROGRAM IN 2018. INFORMATION ON SUBMITTING AN LOI WILL BE
AVAILABLE ON THE FOUNDATION'S WEBSITE IN LATE AUTUMN EACH YEAR.

LOIS FOR BOTH THE CORE AND ROSIN FUNDS SHOULD BE NO MORE THAN THREE
PAGES AND INCLUDE THE FOLLOWING INFORMATION: A DESCRIPTION OF THE
ORGANIZATION'S MISSION AND WORK, AND A BRIEF, YET COMPELLING, SUMMARY
OF THE PURPOSE OF THE REQUEST AND ACTIVITIES TO BE SUPPORTED.

46 STATEMENT(S) 11
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