com 990-PF QJLF:) ) Return of Private Foundation |—OMB No_1545-0052
G\ or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 7
~  Department of the Treasury B/Do not enter soclal security numbers on this form as It may be made public.
" Intemal Revenue Service P Go to www.Irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection
For calendar year 2017 or tax year beginning ; 2017, and ending , 20

Name of fg\ndation A Employer Identification number
THE SZULLY PERETSMAN FQOUNDATION 13-3982344

Number and street (or P O box number if mait 1s not delivered to street address) Room/suite B Telephone number (see instructions)

9 EAST 79TH STREET (212) 440-0800

City or town, state or province, country, and ZIP or foreign postal code

C If exemption apphcation 18 D
pending, checkhere, , ., . . . . . >

NEW YORK, NY 10075
G Check all thatapply: [ [ Initial return |__| Initial return of a former public charity | p 4 roreign organizations, check here. . pD
Final return Amended return 2. Foreign organizations meeting the
Address change Name change compungton -« e[
H Check type of organization. I_X_] Section 501(c)(3) exempt private foundation \{/

Section 4847(a)(1) nonexempt chartable trust [l(_f Other taxable private foundation
I Fair market value of all assets at |J Accounting method:l_z(_l Cash u Accrual ‘ F If the foundation 1s 1 a 60-month termmation
end of year (from Part I, col. (c), ine ':, Other (specify) under saction 507(b)(1)(B), check here , P> |:]
16) > § 50,306,518. (Part I, column (d) must be on cash basis.)

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d) (ag)gz\r/‘zr;:epaepd (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in books income mcome purposes
column (a) (see instructions) ) N/A {cash basis only)

E If private foundation status was terminated
under section 507(b)(1)(A), check here . P>

(d) Disbursements

Contributions, gifts, grants, etc , received (attach schedule) , NONE 1

X| if the foundation is not required to
Check B X] f{{he foundaton s not requred to : !

1
2
3 Interest on savings and temporary cash investments. -
4 Dividends and interest from securittes . . . . 172,374. 172,374. ATCH 1

5a Grossrents . . . & v v v v e e e e e

6a Net gain or (loss) from sale of assets not on line 10 3,599, 679.
D SmmnEEes 6,023,753, RECENMES—
7 Capital gam net income (from Part IV, ine 2) . 3,599,673. - I

|
!
1
i
b Net rental income or (loss) !
A
L

8 Net short-term capitalgain, . . . ... ...

9 Incomemodifications . . . . . 0.0 . I
10a Gross sales less retumns l
and allowances .« « .+ « .

b Less Costof goods sold . ’ Of"n IND & g~ '
T YULHN, U1
¢ Gross profit or (loss) (attach schedule) |, , , .

11 Other income (attach schedule) - |

12 Total. Add lines 1 through 11 . . . . . . . . 3,772,053. 3,772,053, .
0.

13  Compensation of officers, directors, trustees, etc ,

14  Other employee salanes andwages . . . . .

15 Pension plans, employee benefits , , , . . .
16a Legal fees (attach schedule) , . ., . .. ...

b Accounting fees (attach schedule)ATCH, 2 . 5,000. 2,500. 2,500.

c Other professional fees (attach schedule). . .
17 Interest. . & & v v v 4 o ¢ 0 v s 0 o v v n s
18 Taxes (attach schedule) (see instructions). . .
19 Depreciation (attach schedule) and depletion. i '
20 OCCUPBNCY « &+ + » o e ¢ o s« o s s o s o
21 Travel, conferences, and meetings . . . . . .
22 Printing and publications ., . . .......
23 Other expenses (attach schedule) ATCH .3, . 58,581. 57,676. 905.

24 Total operating and administrative expenses.
Add lines 13 through 23. + « « « v v v . . . 63,581. 60,176. 3,405.
3,488,475. 3,488,475,

_126___Total expenses and disbursements Add lines 24 and 25 3,552,056. 60,176. 0. 3. 4‘91’ 880.

27  Subtract line 26 from line 12° ,l :
and disb . . 219,997 ._4' ‘
|

Operating and Administrative Expensa¥)?,6 0 834 GENNeV\)Qr%e

25 Contributions, gifts, grantspad . . . . . ..

a E of over

Xp

b Net investment income (if negative, enter -0-) - 3,711,877.

¢ Adjusted net income (if negative, enter -0-). . -

Jsa For Paperwork Reduction Act Notice, see Instructions. Form 990-PF (2017) \"/\
TE14101000 ) 966K0 H515 vV 17-7.2F ) Z/l PAGE 4




Form 960-PF (2017)

THE SCULLY PERETSMAN FOUNDATION

13-3982344

Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column should be for end-of-year
amounts only (See instructions ) (a) Book Value (b) Book Value (¢) Fair Market Value
1 Cash-non-nterest-bearing . . . . . . . ¢ v v v ¢ 0 v v oo o17. 505. 50S.
2 Savings and temporary cash investments . . . . . ... ... 664,333. 1,625,026. 1,625,026.
3 Accounts recevable - §
Less allowance for doubtful accounts P>
4 Pledges receivable b A |
Less. allowance for doubtful accounts P
5 Grantsrecewvable. « o v v v b b it e e e s s e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) »> — e e ——— —_ !
Less allowance for doubtful accounts P>
% 8 Inventoriesforsaleoruse. « v « v v ¢ 4 s 4 0 b s a0 v e
3 9 Prepaid expenses and deferredcharges . . . « . ¢ ¢ 4 . . . .
<|10a Investments-US and state govemment obligations (attach schedule). .
b Investments - corporate stock (attach schedule) ATCH 4 . e 10,393,674. 10,267,567. 45,472,055.
c Investments - corporate bonds (attach schedule), . . ., . ..
11 Investments - land, buildings, > : l
and equipment basis —-— —_—
Less accumulated depreciation P
(attach schedule)
12 Investments-mortgageloans. « . « ¢ ¢ 4 ¢« e 4 00 e 0.
13 Investments - other (attachschedule) . , . ... ... .. ..
14 Land, buildings, and > ]
equipment: basis - e | S0 O P |
Less accumulated depreciation >
(attach schedule)
15  Other assets (describe P ATCH 5 ) 3,003,674. 3,208,932, 3,208,932,
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,iteml) . . . . . ... ..... 14,062,198. 15,102,030. 50,306,518.
17  Accounts payable and accruedexpenses . . . . . ¢« . . . . . '
18 Grantspayable. . . . . v v v i i i e e e e e e e e e e e
3 19 Deferredrevenue. . . . v v v v v v o v b bt e e e e e P
§ 20 Loans from officers, directors, trustees, and other disqualified persons, . - 1
§ 21 Mortgages and other notes payable (attach schedule) , . , . . %
=122  Other habilities (describe P ) -
23  Total llabllities (add lines 17 through22) . . . . .. ... .. 0. 0. {
Foundations that follow SFAS 117, check here. . , . »|__|
g and complete lines 24 through 26, and lines 30 and 31.
S[24 Unrestricted . . ... ... oo
g 25 Temporarilyrestricted . . . . v v v v i e b e e e s -
|26 Permanentlyrestncted . . . . .. .. 0ol ;
§ Foundations that do not follow SFAS 117, check here > !
L:-_ and complete lines 27 through 31. '
rd
z 27 Capital stock, trust principal, or currentfunds . . . . . . ... |
g 28  Paid-in or capital surplus, or land, bidg , and equipmentfund. . . . . . i
2 29 Retained eamings, accumulated income, endowment, or other funds . . 14,062,198, 15,102,030. ‘
= 30 Total net assets or fund balances (see Instructions), . . . . . 14,062,198. 15,102,030.
2|31 Total liabilites and net assets/fund balances (see ]
INSETUCHIONS) &« o v o v v e o o o e s s e e o o s e s s e 14,062,198. 15,102,030. )

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with
end-of-year figure reported on prior years return), . . . . o v v v e e e e e e e e 1 14,062,198.
2 Enteramountfrom Part L IN€ 278, . . . . v v v v v vttt e e e e e e e e 2 219,997.
3 Other increases not included in line 2 (itemize) » ATCH 6 3 819,835.
4 Addlines 1, 2,and 3 . . . . . i it it e e e e e e e e e 4 15,102,030.
5§ Decreases not included in line 2 (itemize) > 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part ll, column (b}, ine30 . . . .| 6 15,102,030.
Form 990-PF (2017)
JSA
7E1420 1 000
1766KO H515 vV 17-7.2F PAGE 5




' THE SCULLY PERETSMAN FOUNDATION 13-3982344
Form 990-PF (2017) Page 3
XY Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, g‘c’g:{:’e‘g (cz Date acquired| ({d) Date sotd
‘ 2-story brick warehouse, or common stock, 200 shs MLC Co ) g'_%gncha;;; mo , day, yr) mo , day, yr )
1a SEE PART IV SCHEDULE
b .
c
d
e

{e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
((e) plus (f) minus (g))

o a0 | |w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(i) FMV as of 12/31/69

{J} Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

() Gains (Co!l (h) gain minus
col (k), but not less than -0-) or
Losses (from co! (h))

o Q|0 |T|w

2 Capital gain net income or (net capital loss)

If gan, also enter in Part |, ine 7
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in

Part |, line 8

}

3,599,679.

}

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income ‘

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation iable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part.

D Yes No

1__ Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base punsd () ) Distribution rat

Calendar;:zgiz:,,;f:;mnlna in) Adjusted quabfying distributions Net value of nonchantable-use assets (col (bs) dlw%é%nbr:é& ()
2016 2,829,504. 42,370,742. 0.066780
2015 3,231,652. 42,793, 081. 0.075518
2014 3,146,342. 40,618, 916. 0.077460
2013 5,445,369. 43,019, 349. 0.126580
2012 2,545,304. 36,495,867, 0.069742
2 Totalofline 1,column(d) . . . .. ...\ 'vtie sttt it 2 0.416080

3  Average distribution ratio for the S-year base period - divide the total on line 2 by 5.0, or by

the number of years the foundation has been in existence If lessthan5years . ... .. .. 3 0.083216
4 Enter the net value of noncharitable-use assets for 2017 from Part X,line5 , , , ... ... 4 50,871,135,
5 Multiply N 4 by e 3. . o v v vt ettt e e R 4,233,292.
6 Enter 1% of net investment income (1% of Partl,line27b). . . . . . .. ... ... ... 6 37,119.
7 AddIines 58nd 6. . . . . i it e e e e e e e e e e e, 7 4,270,411.
8 3,491, 880.

8 Enter qualifying distributions from Part Xii, line 4

If ine 8 is equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part Vl instructions.

JSA
7E1430 1 000
1766KO H515

vV 17-7.2F

Form 990-PF (2017)
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Form 980-PF (2017) THE SCULLY PERETSMAN FOUNDATION 13-3982344 Page 4
i£1i8'41] Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | 4 l:] and enter "N/A"online1 , ., . J
Date of ruling or determination letter (attach copy of letter If necessary - see Instructions) —_—— .

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 74,238.

here andenter 1% of Part |LIINe27b . . . & v v v v 4 v v v it e e e e e e e e e e e ;

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of O R

Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter 0-) 2
3 AddINes 18N 2, . . i v i vt ittt et e n et e e e e e el L3 74,238.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on Iinvestment income. Subtract line 4 from ine 3 If zeroorless,enter-0- , , ., . . .. ... ... 5 74,238.
6 Credits/Payments’ !

a 2017 estimated tax payments and 2016 overpayment credited to 2017, . . . | 6a 8,660. i |

b Exempt foreign organizations - taxwithheld at source , . . . . ... . . ... | 6b i

¢ Tax paid with application for extension of time to file (Form 8868), , . . .. . | 6¢ 66,000.

d Backup withholding erroneouslywithheld . . ., . . . .. .. ... ..... 6d e e e ]
7 Total credits and payments Add hnes 6a through6d . . . . . . e s s i e e s e s e e s e e e e i 74,660.
8 Enter any penalty for underpayment of estimated tax. Check here I:] If Form 2220 1s attached . . . .. .. 8 37.
9  Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed , . . . ... .........P9

10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amountoverpaid ., , . ... ... . P10 385.
11 Enter the amount of line 10 to be Credited to 2018 estimated tax P 385. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign?, . . . ... ... ... e s e s s s e e s e e s e e e s 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the
INStructions for the defiNIION & . . v 0 v v i i it vttt e et et bttt e e e, O O 1 X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals '
published or distributed by the foundation in connection with the activities e 2
¢ Did the foundation file Form 1120-POL forthis Year? | | . . . . v . v v v b e vt v e o o o s s s o 8 ¢ s e o o s s o s s o 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: i
(1) On the foundation >3 (2) On foundation managers > $ {
e Enter the reimbursement (if any) paid by the foundation during the year for poliical expenditure tax imposed ) :
on foundation managers. P $ e |
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , , . . . . ... ¢ .. .. 2 X
If "Yes," attach a detailed descniption of the activities. ;
3 Has the foundation made any changes, not previously reported to the IRS, In Its governing instrument, articles of | _..| - _| — _i
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of thechanges . , . .. ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear?. . . . . . . « v « ¢ ¢ s s o o & 4a X
b If "Yes," has it filed atax retumn on Form 990-T forthIS YEAr? . . & v v v v v o v o o o o v o o a o v v mm e e e e 4b N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . . v v v s ¢ ¢ ¢ « « & 5 X
If "Yes," attach the statement required by General Instruction T E
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either }
¢ By language in the governing instrument, or i
e By state legislation that effectively amends the governing instrument so that no mandatory directions that I e |
conflict with the state law remain in the governing instrument? . . . . v v ¢ v v o o v o e 0 o s 0 0 0 s s s o s s a0 e X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Ii, col (c), and Part XV 4 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions P ‘
i
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General |[._. _|[- - -_.1'
{or designate) of each state as required by General Instruction G?If "No," attach explanation , , , , ... ... . e e e e 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or |—. |- —|-- R
4942(;)(5) for calendar year 2017 or the tax year beginning in 2017? See the instructions for Part XIV. If "Yes,"
complete PartXIV, . . . . .. ........ O - X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing therr
names and addreSSes . . . . . . v . e . e . e e . e s b e e e e o s 10 X
Form 990-PF (2017)

JSA

TE1440 1 000
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Form 990-PF (2017) THE SCULLY PERETSMAN FOUNDATION 13-3982344 Page 5
Statements Regarding Activities (continued)
Yes | No
11 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of gection 512(b)(13)? If "Yes," attach schedule See INStrUCHIONS , , & v v v v v ot v v v o e e e e e e e e e s 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement. See INSUCHONS | . . & v v i v v o o e e e s e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P> N/A
14 The books are in care of »_EY US LLP Telephone no. P 212-440-0800
Located at p/7 WATER ST-9FL NEW YORK, NY zIp+4 p 10005
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here . . . « « « « v o o . . bl__l
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . v v v v v v v v v oo > ﬁl
16 At any time duning calendar year 2017, did the foundation have an Interest in or a signature or other authonty Yes| No
over a bank, secunties, or other financial accountin aforeign couNtry?, . v v v v v v v v o b b e e e e e e e e e 16 X
See the iInstructions for exceptions and filing requirements for FINCEN Form 114, |f "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year, did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . .. .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . & . o & i v i i et e e e e e e e e e e e e e e e s e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, ., . . . . . ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avalable for
the benefit or use of adisqualified PErSON)? . & . . v . 4 v v v b 4 e e et e e e e et e e e l:l Yes No
(6) Agree to pay money or property to a government offictal? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the offictal for a period after
termination of government service, if termmnatingwithin80days ), . ., . . . . . ¢ v v v e o o s . D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See INStrUCtIoNS « « + ¢ « v ¢ v ¢ o o ¢ ¢ e e 0 . 1b N/A
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . ... ... .. .. > D
c Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20177 . . . & v ¢ ¢ v v v o v 6 6 o 0 o s v 0 o o o o o o 1c N/A
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2017, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20177 . . . . . . . ¢ . i i ittt e e e e e e e e I___l Yes B No
If "Yes," list the years D> , , ,
b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see INStTUCHONS ) . . . . . v v v v v v v v e o e e o o o o o oo o 2b N/A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterpnse
atanytimeduringtheyear? . . . . . o c o i i it i e e e e s et e e e e s e e e e e Yes ENO
b If "Yes,” did 1t have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the
foundation had excess busingss holdINGs 1N 2017 ) L . . L . 0 v v v b @ @ e o o s o e o o o e o o o o eeeenmeninoooens 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its l
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20177 4b X

Form 990-PF (2017)

JSA
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Form 940-PF (2017) THE SCULLY PERETSMAN FOUNDATION 13-3982344 Page 6
Al Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durnng the year, did the foundation pay or incur any amount to '| Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . . . D Yes No . R
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, : "
directly or indirectly, any voter registration drive?, , . . . . . . . . .t .t e e e e e e e Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? . . . .« ¢« v . . . . Yes No
(4) Provde a grant to an organization other than a charitable, etc., organization described in .
section 4945(d)(4)(A)? See instructions . . . . . v vttt b ek e e e e e e e e .. Yes No -
(5) Prowde for any purpose other than religious, charitable, scientific, literary, or educational I .
purposes, or for the prevention of crueltytochildrenoranimals? . . . . . . . . v v v o « o« « . D Yes No - +
b [If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described In e d
Regulations section 53.4945 or in a current notice regarding disaster assistance? Seenstructions, , . . . . . . ... .. 5b N/A
Organizations relying on a current notice regarding disaster assistance, check here , ., . . . . v v v v v o s v s o o+ D .
c If the answer I1s "Yes" to question 5a(4), does the foundation clam exemption from the tax : -
because it maintained expenditure responsibility forthegrant? . . . . . . .. . .. . . N/A Yes D No ' B
If "Yes,” attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums - J
onapersonal benefitcontract? , L L L L . e e e e e D Yes No N .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , ., . ... ... . 6b X
If "Yes" to 6b, file Form 8870 1 -
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . |___‘ Yes No ‘__._ —— __J
b __If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?. . . . . . . ... 7b N/A

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.

(b) Title, and average (c) Compensation (d) Contributions to (e) Expense nt
(a) Name and address hours per week (If not pald, employea benefit plans Xpense account,
devoted to position enter -0-) and deferred compensation other allowances
ATCH 7 0. 0. 0.
\

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

(b) Title, and average (d) Contributions to

I E t,
(a) Name and address of each employee pard mare than $50,000 d:vool:;% ;:gr vggﬁ:;n (c) Compensation pﬁ;nnpsoa);]%edbe?gﬁgg (ez’thge:"s: vsac:g::
p compensation
NONE . 0:
Total number of other employees paid over $50,000. & & & v ot v v v v v v o o o o o o o n o « o o s s « s u o »

Form 990-PF (2017)
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Form 990-PF (2017)

THE SCULLY PERETSMAN FOUNDATION 13-3982344

Page 7

AUl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. f none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional Services ., . . . . . . v v v v v v u o n s o un >
m Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Exp
organizations and other beneficianes served, conferences convened, research papers produced, etc enses
1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT
CHARITABLE ACTIVITIES. ITS PRIMARY PURPOSE IS TO SUPPORT, BY
CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER INTERNAL NONE
2 REVENUE CODE SECTION 501 (C) (3)
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
NONE

All other program-related investments See instructions
3 NONE

Total. Add lines 1 through 3 . . . . . . . . i i i i i et e 4 4 e 4 e s e e e e e e s e s s s e s s e s s s s s >

JSA

7E1465 1 000
1766K0O H515 vV 17-7.2F

Form 990-PF (2017)

PAGE 10



* ' THE SCULLY PERETSMAN FOUNDATION 13-3982344
Form 990-PF (2017) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market vglue of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair market value of SECUMIES . . . . . . . . . i i i v v it e s e e e et e e 1a 46,786,415.
b Average of monthly cashbalances. . . . . . . v v it vttt it e e e e e e e e e 1b 1,841,996.
¢ Fair market value of all other assets (see Instructions), . . . . . ... ... .. i v v v o vununeno 1c 3,017,411.
d Total (addlines 1a,b,@ndC). . . . ..ttt e e id 51,645,822,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , , . . ... ... ... ' . ... l 1e | i
2 Acquisition indebtedness applicable toline 1 @ssets . . . . . . . v v v v v v v v i e e e 2
3 Subtractline 2fromline 1 ., .. . ... . ... ... 3 51,645,822,
4 Cash deemed held for charitable activites. Enter 1 1/2% of lne 3 (for greater amount, see
instructions), ., . ..., .. .. e e e e e e e e e e e e 4 174,687.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | 5 50,871,135,
Minimum investment return. Enter 5% ofline 5 . . . v« v v v i i i i i i i e e e e e e e e e 6 2,543,557.

m Distributable Amount (see instructions) (Section 4942(j)(3) and ()){5) private operating foundations
and certain foreign organizations, check here DD and do not complete this part.)

Minimum investment return from Part X, e 6. .+ v v v v v v v i i e e e e e e e e e e e 1 2,543,557.
2a Tax on investment income for 2017 from PartVl,line5 . . ... .. 2a 74,238.

b Income tax for 2017. (This does not include the tax from Part VI.), . [ 2b -

C ADDIINES 238N0 2D . . . . ottt e e e e e e 2¢ 74,238.
3 Distributable amount before adjustments. Subtractine 2cfromlne 1 . . . . . v v v v v v v v v n .. 3 2,469,319.
4 Recoveries of amounts treated as qualifyingdistrbutions . . . . .. ... ............... 4
5 AddIlines 3and 4. . . ... ... e e 5 2,469,319.
6 Deduction from distributable amount (see INStructions). . . . . . v v v v v v it e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlli,

[ 1= I P I 7 2,469,319.

m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes.

a Expenses, contributions, gifts, etc. - total from Part |, column(d),line26 . ... ... ... ... ... 1a 3,491,880.
b Program-related investments - total from Part IX-B ., . . . . . . . ... .. ittt 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUMPOSES & i i v st ittt st e v sttt s o s s e e et e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the o
a Suitability test (prior IRS approvalrequired) . . . . . ... ... ... e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . . ' i i i i v it et e e e e 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, ine 4 | 4 3,491,880.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions , . . . . . . . . . o v v v o e e 5 0.
6 Adjusted qualifying distributions. Subtractline S5fromline 4 , . . . . . . . ... . .. ... 6 3,491,880.

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2017)

JSA

7E1470 1 000
1766KO H515 vV 17-7.2F PAGE 11



! THE SCULLY PERETSMAN FOUNDATION

Form 990-PF (2017)

13-3982344

Page 9

Undistributed Income (see instructions)

1 Dlstributable‘amount for 2017 from Part X,
114 T

2 Undistnbuted income, if any, as of the end of 2017
a Enter amount for 2016only, , , . . ... ...
b Total for prior years 20 15 ,20 14

(a)
Corpus

(b)
Years prior to 2016

(c)
2016

(d)
2017

2,469,3109.

NONE

NONE

3 Excess distributions carryover, If any, to 2017
aFrom2012 . ..... 909,076.

b From2013 . . .... 3,439,284.

¢ From 2014 . . . ... 1,123,653.

dFrom2015 . . .... 1,244,737.

e From2016 . . ... . 719, 345.

f Total of ines 3athroughe . . . ... .....

4 Qualifying distributions for 2017 from Part Xil,
ined » § 3,491, 880.

a Applied to 2016, but not more than line2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions), . . . ...

c Treated as distributions out of corpus (Election
required - seemstructions) , . . . .. .. ...

d Applied to 2017 distributable amount., . . . . .
e Remaining amount distributed out of corpus. . .

5 Excess distributions carryover applied to 2017
(If an amount appears tn column (d), the same
amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Pnor years' undistributed income Subtract
lned4bfromine2b, . . . ...........
c Enter the amount of prior years' undistributed
income for which a notice of defictency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..

d Subtract hne 6c from line 6b
amount-seeInstructions . . . .« 4 . .. 0.

e Undistributed income for 2016 Subtract line
4a from lne 2a Taxable amount - see
instructions . . . . .00 0. FO N

f Undistributed income for 2017 Subtract lines
4d and 5 from line 1 This amount must be
distributed in2018. . . . . . ... 00 o ..

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required-seeinstructions) . . . . . ... ..

8 bBxess distributions carryover from 2012 not
applied on line 5 or line 7 (see Instructions) , . .

9 Excess distributions carryover to 2018.
Subtract ines 7 and 8 fromlne6a . . . . ...

10 Analysis of line 9

a Excess from 2013 , , . 3,439, 284.

7,436,095,

2,469,319,

1,022,561.

8,458, 656.

NONE

909,076.

7,549,580.

b Excess from 2014 , ., .
¢ Excess from 2015 .

d Excess from 2016 .

e Excess from 2017 . .

1,123, 653.

1,244,737.

7189, 345.

1,022, 561.

JSA

7E1480 1 000
1766K0O H515

vV 17-7.2F

Form 990-PF (2017)

PAGE 12



Form 980-PF (2017)

THE SCULLY PERETSMAN FOUNDATION

13-3982344

Paga10

Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

1a If the foundatton has received a ruling or determination letter that it 1s a private operating

>

foundation, and the ruling 1s effective for 2017, enter the date of the ruling . .

b Check box to indicate whether the foundation 1s a private operating foundation described in_section | 4942()

@or || 4942()(5)

Tax year

Prior 3 years

2a Enter the lesser of the ad-

justed het income from Part (a) 2017

(b) 2016

(c) 2015

(d) 2014

(e) Total

| or the minimum investment
retum from Part X for each
yearhsted. . . . . . . .

b 85% ofline2a. . . . . .

7

€ Qualifying distnbuuons from Part
Xil, line 4 for each year listed

/

d Amounts included in Iine 2¢ not
used directly for active conduct
of exempt actvities . « . « .

/

€ Qualifying distributions made
directly for active conduct of
exempl activittes Subtract line
2dfromlne2c . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets" altemnatrve tesl - enter

(1) valueof all assetss » «

(2) Value of assets qualifying
under section
4942()3)BYN e + o & .

b *Endowment” alternative test-
enter 2/3 of mimimum invest-
ment retum shown In Part X

line 6 for each year listed . . .
C “Support” allemative test - enter

(1) Total support other than
gross Investment income
(interast, divdends, rents,
payments on securites
loans (section 512(a)(5)),
orroyaltes), . . . . .

(2) Support from general
public and § or more
exempt organizations as
provided In section 4942

0X3)(B)(ui)

(3) Largest amount of sup-
port from an exempt

organlzaton, . . . . .

(

4) Gross investment income .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

ATTACHMENT 8

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb'___l if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

N/A

b The form in which applications should be submitted and information and matenals they should include:

N/A

¢ Any submission deadlines:

N/A

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:
N/A

JSA
7E1490 1 000
1766KO HS515

v 17-7.2F

Form 990-PF (2017)
PAGE 13




' THE SCULLY PERETSMAN FOUNDATION 13-3982344
Form 990-PF (2017) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
H I iant i dvidual,
P peisnmeel | e | g
Name and address (home or business) o etanaal connbtar recipient
a Paid during the year
SEE LIST ATTACHED N/A PC GENERAL PURPOSE 3,488,475,
10 T PN » 3a 3,488,475.
b Approved for future payment
0 | T S T T T T PRSP » 3b
JSA Form 990-PF (2017)
7E1491 1 000
vV 17-7.2F PAGE 14
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' THE SCULLY PERETSMAN FOUNDATION

13-3982344

Page 12

Form 990-PF (2017)
m Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

- -

1
1

1 Program service revenue
a

Unrelated business income

Excluded b

section 512, 513, or 514

(a} (b}

Business code Amount

(c}

Exclusion code

(d)

Amount

(e}
Related or exempt
function income
(See instructions )

e o o0 T

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property . . . . ... ...

N b W N

b Not debt-financed property . . . . . . ..
Net rental income or (loss) from personal property
Other investmentincome . . . « . « . . ..
Gain or (loss) from sales of assets other than inventory
Net iIncome or (loss) from special events . . .
Gross profit or (loss) from sales of inventory. .
Other revenue. a

- 0 W N O

14

172,374.

18

3,599,679.

b

c

d

2 Subtotal Add columns (b), (d),and (e) ., . . .

3 Total. Add hne 12, columns (b), (d), @nd (€). . . . . . . . . i v i it vttt et ettt 13

3,772,053.

(See worksheet in line 13 instructions to verfy calculations.)

3,772,053.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
N/A
Form 990-PF (2017)

JSA
TE 1492 1 000

1766K0O H515

v 17-7.2F

PAGE 15



Form 990-0T (i T) THE SCULLY PERETSMAN FOUNDATION 13-3962344 page 13
re Information Regarding Transfers to and Transactions and Relationships With Roncharitable
Exempt Qrganizations
1 D the arganization daeclly or ingirectty engage in any of fhe fellowing wilh any athes onganization described | Yoz | Mo
m seclion 50%{c) {uthes than seclion 501(c)(3) omanzations) o in soction 527, refating o paliical
olganizatioi?
Teansfars fram the repering feundation Lo 2 noncharitable exempl organizan of
(MCxmh. ..o e N 1. T I .
{2) Other asoetu. _ . . . e e e R L2 1Y) X
QOther iransactins;
(1) Sakcs of assels o o ronchartable exsrgt organzation, . . . . . . ... ... o a e e e e e e - Pb X
{2) Purchases of g3sets fram a nonchardable exernpt organzation, , . . . . . . . . ... ... e e e e | X
(3) Rental of faciitics, equipmert, ar olhr 353685 . . . . . . v 0 v e e e e . . e X
(4) Reimburserment arrangements . . . . . . . ... ., e e e e e e e [ X
(S) Loans or anquaranbess . . . . . Pt e e e e e A W e aee e ae ., e e e e e X
(6) Parformancea of vervices or membersliip ar fundrasing solictations . . . . . T e e e e R | X
Sharing of faciliies, equipment, mailing fists, other a5sets, or PASemPIYR0S L 4 v e e e e e e X

It the anmwer to any of the above is "Yes,” campleie he following schiedule, Cotumn (B} shoukl 2%ways show the Mair market
vadue of the goads, vther a55c1s, Of cesvioms given by the reporting foundation. i the foundation received lss than air market
value In any tianssclion of shating ssanpement, shaw 1n colmn {d) the value of the 400ds, olher ammals or S6VKES feceived.

1) Lo ngy 29 Acecunt inmvetved $2) Ricze ol nechamable coemet arpatrdm () Descption at e, % 130rss., ucad Tusing eTnprmenis

. R/A ] H/A

2a iz the foundstion directty of Indirectly affinio with, o related 1o, one Of nure jax-cxcmpt arganiziions
described in section 501(c) (other than section SQ4(c)(3)) or & section 53%2, o . . - . . . . . .. fee e D vos [ X} wo
B I "Yeu " complitia 1he fullowing schodulo.

¢2) Paumn of orpon et Chl Tvpe of oot isam 42) Nngcsiplion of b dusxhp

Undor PANTIES (L pcyury, LArcm ME | Befa AXmEed 1he e, boodng : =) 2e0 hi 165 b o BTy AAGwAI =0 BEhal 0 @ en
Cone |, sod ), 4'3 1 of prEgarer Waay | e 2 an rdiack 1 waiey Dars awvy doe
Sﬁgn\ i } [ ‘7 7 ’ 1 "7 }Tﬂ _ [Her the R owass Mib motin
’\/l ﬂ /'(/ "'l } :/‘Y USTEE wih (e poEporcr XVPwn  helow?
' Dad: { [T

Here

fnaun N lan, 'n-| IM

e ey e—t

R PANUType: piepamrs nane Prepien ugnatiee st Cinak LI o] TN
Paid JOSKPH  FUSCUBTTO T Fuschietto | 11/12/2018|srtteypioyrs | POGE4G50S
Preparcf Fitm™ naene » FRNST & YOUNG (.5. LLp FimsEN P 31-6565596
Use Only |y ogeesa p 77 HATER STRELT, 9TH PL
HEW YORE, NY 100045 monene. 312-440-080(
T Fom QQO-Pﬁmn

18A

T4 o0

L766K0 AS1S v 17=7.2PFP PAGE 13



TOTAL GAIN (LOSS)

3,599,679,

2017° FORM 990-PF THE SCULLY PERETSMAN FOUNDATION 13-3982344
FORM 990-PF - PART IV
CAPITAL GAINS AND 1 OSSES FOR TAX ON INVESTMENT INCOME
Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad; basis Excess of Gain
price less allowed/ other as of as of FMV over or
“of sa allowable basis 12/31/69 12/31/69 (loss)
SALE OF MARKETABLE SECURITIES Pl VAR VAR
PROPERTY TYPE: SECURITIES
5,818,495, 2,424,074, 3,394,421.
KENSICO O/S FD II Pl VAR VAR
PROPERTY TYPE: OTHER
205,258. 205,258.

JSA
7E1730 1 000

1766KO H515

vV 17-7.2F

PAGE 17
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2017* FORM 990-PF THE SCULLY PERETSMAN FOUNDATION 13-3982344

ATTACHMENT 6

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

EXCESS OF FMV OVER FOUNDATION'S COST 819,835.
BASIS OF SECURITIES DONATED TO
QUALIFYING CHARITY

TOTAL 819,835.

1766KO HS515 vV 17-7.2F

PAGE 23
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2017 FORM 990-PF THE SCULLY PERETSMAN FOUNDATION 13-3982344

ATTACHMENT 8

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

ROBERT W. SCULLY - 9 EAST 79TH STREET, NEW YORK, NY 10075
NANCY B. PERETSMAN - 9 EAST 79TH STREET, NEW YORK, NY 10075

1766KO H515 vV 17-7.2F PAGE 25
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