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2018

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs gov/Form990PF for instructions and the latest information. ben o Pu

2949132808305 8

OMB No 1545-0052

2017

IC Inspeciion

" For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
CEDAR TREE FOUNDATION ! 13-3601934
Number and street {or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
100 FRANKLIN STREET 704 617-695-6767

/

City or town, state or province, country, and ZIP or foreign postal code

BOSTON, MA 02110
G Check all that apply: E] Instial return |:] Initial return of a former public chanty
:] Final return |:] Amended return

[:] Address change

|:] Name change

H Check type of orgamization;

[X] section 501(c)(3) exempt private foundation
:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

o

| Fair market value of all assets at end of year

J Accounting method:

[:I Cash

- Accrual

G exemption apphcation 1s pending, check here > [:] w

D 1. Foretgn organizations, check here ]
2. Foreign organizations meeting the 859 test,
checl?hereg and atl'lach com;:ugtatlon > EI

E If private foundation status was terminated

* under section 507(b)(1)(A), check here PD

F If the foundation is 1n a 60-month termination

0],\ (trom Part 1, col. (c), ine 16) |:] Other (specify) under section 507(b){1)(B), check here >|:]
110,428,317, |(Part], column (d) must be on cash basss.)
- e e R B R
(E\DI— 1 Contributions, gifts, grants, etc., received Y 3 ¢
< 2 Check [ X 1 the foundation s not requrreg to alach Sch 8 R LR | BRI B s
- 3 merest on sawings and temporary 1,119. 1,119. STATEMENT21%
@ 4 Dwidends and interest from securities 1,569,004.| 2,045,214. ——-CPALEMENT %28
\—LILJ_ 5a Gross rents REUIEVEDETSISS
b Net renta income or (Ioss) i SERANATE T ] [ ey oG v [eniir ] P v 2 b m OEE
a o 6a Net gan or (toss) from sale of assets not on line 10 8 ’ 827 ] 602 - ;vmm R?SR‘ 5‘ ENU.V;? 1?:7 6 m
=Z 3 poogsaeaceloal 23,196,025, B R R TR N R ] —m%@d)m
<Z( g 7 captal gan net imcome (rom Part IV tne ) A Feaeiae| 8,534,096 . |5RYE ﬁ? e = | TR
O | 8 Netshort-term capital gam D s P L | L A T i A TN“U T | 25
@& | 97 Income modifications s 2Tt D | et AR L L s 16,702, |EBRRASw - 3
102 mna stowances T R SR T ] A A an A [ R R o) e BT A T
b Less Costof goods sold oy Emm ?m %
¢ Gross profit or (loss) LTI i | RS TR B ST
11 Other income §
12 Total Add lines 1 through 11 10,397,725.]1 10,580,429. e BT
13 Compensation of officers, directors, trustees, etc 195 A 589. 29 , 525. 1 6 6 0 6 4 .
14 Other employee salaries and wages 222,512. 33,590. 188,922.
15 Pension plans, employee benefits 156,020. 20,647. 135,373.
§16a Legal fees STMT 3 7,152, 7,152. 0.
S| b Accounting fees STMT 4 5,805, 755. 5,050.
S ¢ Other professional fees STMT 5 1,218,988. 1,218,988. 0.
@17 Interest
T 18 Taxes STMT 6 278,748. 52,663. 26,085.
. 'g 19 Depreciation and depletion 1,960. 255, Emmﬂl
|20 Occupancy : 127,700. 16,601. 111,099.
& 21 Travel, conferences, and meetings 18,068. 11. 18,057.
E 22 Printing and publications
9123 Other expenses STMT 7 543,175. 259, 350. 448,111.
%[ 24 Total operating and administrative
E expenses Add hines 13 through 23 2,775,717. 1,639,537. 1,098,761.
Ol 25 Contributions, gifts, grants paid 5,328, 745. |EXE O ETRRON | TEISEERINEY 5,345,447,
26 Total expenses and disbursements.
Add lines 24 and 25 8,104 ,462.] 1,639 537, 6 444 208.
27 Subtract Iine 26 from hne 12; T oo b [ o S R o] s il 2 ;
a Excess of revenue over expenses and disbursements 2 7 2 9 3 7 26 3 . Eﬁdxﬂ%‘m ﬂmm m’m%?
b Netinvestment income (f negatve, enter 0-) s avad| 8,940, 892, | SRR e g
I Adiusted net income (f negative, enter -0-) Wmmm mﬂm 1 6 , 7 0 2. mmﬂ
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" Form990-PF (2017).  CEDAR TREE FOUNDATION 13-3601934  Page2

Part i 'Balance Sheets Aftached schedules and amounis in the descriplion Beginning of year End of year
- column shoutd be tor end ol-year amounts only (a) Book Value (b) Book Value (c) Farr Market Value

Cash - non-interest-bearing

1
2 Sawings and temporary cash investments 3,081, 241. _3,429,316. _ 3,429,316.

3 Accounts recevable P> N e F . ) ]
Less: allowance for doubtful accounts P
4 Pledges recevable P ) e " 1 T
Less: allowance for doubtful accounts P
§ Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and foans receivable > _ B . ) .—— ¢ i _ “ .: ;__‘,._...- ) :“‘ i _. ) ) T:_—»: ‘I
Less: allowance for doubtful accounts P
8 Inventones for sale or use
9 Prepaid expenses and deferred charges 138,798. 48,820. 48,820.
10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 8 74,463,100, 84,721,930. 84,721,930.
¢ Investments - corporate bonds
1 Investments - land, buildings, and equipment basis » 5 2 5 ’ 0 0 0 .
| 4

Assets

e R B ek S ._._.?l

525,000, 525,000, 525,000,

-

Less accumulated depreciation
Investments - mortgage loans
3 Investments - other STMT 9 18,901,688.] 21,591,997. 21,591,997.
4 Land, buldings, and equipment; basis » 71,198.\" 7 0 - e T Wl T T2
Less accumulated depreciation | 69,279. 2,018. 1,919. 1,919.
Other assets (describe P ) 94,046. 109, 335. 109, 335.
6 Total assets (to be completed by all filers - see the
| instructions. Also, see page 1, item |) 97,205,891.( 110,428,317.] 110,428,317.
17 Accounts payable and accrued expenses 465,556. 575,541.[ ">~ T
18 Grants payable . '
19 Deferred revenue L.

e
[

e

J

—

—
[<,]

—_

20 Loans from officers, directors, frustees, and other disqualffied persons
Mortgages and other notes payable
22 Other habilities (describe B ) . ' .

Liabilities
™

23 Total liabilities {add lines 17 through 22) 465,556. 575,541.

Foundations that follow SFAS 117, check here | 2 vt

and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted 96,740,335.| 109,852,776.| - ,
25 Temporarily restricted N ‘
26 Permanently restricted .

Foundations that do not follow SFAS 117, check here > [:] -

and complete lines 27 through 31. )
27 Capital stock, trust principal, or current funds , . i
28 Paid-in or capttal surplus, or land, bldg., and equipment fund

29 Retained earmngs, accumulated income, endowment, or other funds . .
30 Total net assets or fund balances 96,740,335.{ 109,852,776.| - ’

Net Assets or Fund Balances

__131_Total habulities and net assets/fund balances 97,205,891.| 110,428,317.t. . . . . ... _
‘Part.lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, ine 27a

Other increases not included mn line 2 (temize) » UNREALIZED GAIN
Add lines 1, 2,and 3

Decreases not included in line 2 (itemize) »

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part II, column (b), line 30

96,740,335,
2,293,263.
10,819,178.
109,852,776.
0.
109,852,776.
Form 990-PF (2017)
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3

Form 990-PF (2017) . CEDAR TREE FOUNDATION 13-3601934 Page 3
[Part iV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (DLHOF‘,”G racclgausl{aed ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)

1a SALE OF INVESTMENTS - SEE ATTACHED P 12/31/17

b PASSTHROUGH GAINS FROM PARTNERSHIP

¢ INVESTMENT P 12/31/17

d

e

(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a 20,927,817. 14,661,929, 6,265,888,

b

¢ 2,268,208, 2,268,208.

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gans (Col. (h) gain minus
i1 Adjusted basis k) Excess of col. col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 A s e ) Losses (from col. ()

a 6,265,888,

b

¢ 2,268,208.

d

e

If gain, also enter in Part |, ine 7
2 Capttal gain net income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 2 8,534,096.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part I, line 8, column (c). }
If (loss), enter -0- 1n Part |, line 8 3 N/A

‘PartV’ ualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? L___] Yes No

If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries.

Base pe(r?gd years (b) (c) Dlstnbl(ngm ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by cal. (c))
2016 5,820,240. 95,613,591. .060873
2015 5,879,243. 98,022,275. .059979
2014 5,378,255. 98,450,975. .054629
2013 15,604,015. 97,398,329. .160208
2012 8,228,656. 95,330,873. .086317
2 Total of ing 1, column (d) 2 .422006
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years ) 3 .084401
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 101,730,514.
5 Multiply line 4 by line 3 5 8,586,157.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 89,409.
7 Add hnes 5and 6 7 8,675,566,
8 Enter qualfying distributions from Part XII, line 4 8 6,444,208.

If line 8 Is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2017)
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15261031 143399 05240.001

Form 990-PF (2017). CEDAR TREE FOUNDATION

13-3601934 Page 4

{Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here B> El and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

178,818.

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (] andenter 1% 1

of Part I, line 27b
¢ All other domestic foundations enter 2% of hne 27b. Exempt foreign orgamizations, enter 4% of Part 1, ine 12, col. (b).

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

3 Addlines 1and 2

178,818.

4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

[ 0 L [FL 0 [ 8]

5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

178,818.

6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 fa 177,423.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 55,000.
d Backup withholding erroneously withheld 6d 0.

Total credits and payments. Add lines 6a through 6d 7

232,423.

203.

7
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 s attached 8
9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10

53,402.

Enter the amount of hine 10 to be: Credited to 2018 estimated tax P> 53,402, |Refunded p | 1

0.

| Part VII-A ] Statements Regarding Activities ‘

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any pohtical campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If“Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes,” has it filed a tax return on Form 990-T for this year?
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year?
If “Yes,” attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part [, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. |

Yes| No
1a X
ib X

Ie _X

42 | X
4 | X

\,
>

MA

b If the answer Is "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No,” attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If “Yes," complete Part XIV

g | X

9 X

10 X

10 Did any persons become substantial contributors dunng the tax year? }f “Yes," attach a schedule isting their names and addresses

723531 01-03-18
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Form 990-PF (2017) . CEDAR TREE FOUNDATION 13-3601934 Page 5
[Part VII-A | Statements Regarding Activities ontinued)

.|Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaming of
section 512(b)(13)7 If “Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges? '
If “Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address p» WWW . CEDARTREEFQUND.ORG
14 The books are ncare of p» DEBRA MONIZ Telephone no.p-617-695-6767
Locatedat p 100 FRANKLIN STREET, BOSTON, MA 2P+4 p02110
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here »[ |
and enter the amount of tax-exempt interest received or accrued during the year | 2 l 15 I N/A
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If *Yes,” enter the name of the )
foreign country P - _ _ S
| Part VII-B"| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. _.|Yes| No
1a Duning the year, did the foundation (either directly or indirectly): !
t
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No '
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ! ‘
a disqualified person? D Yes No ‘
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [T ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:] No ,
(5) Transfer any income or assets to a disqualified person (or make any of either available IR
for the benefit or use of a disqualified person)? E] Yes No / ’
(6) Agree to pay money or property to a government official? ( Exception. Check “No ‘
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) E] Yes No ,

b [f any answer 1s “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations I
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See Instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here [ ] I I

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected ' _
before the first day of the tax year beginming in 20172 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation T
defined mn section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20172 C ] Yes No
If"Yes,” list the years p> , , )

b Are there any years hsted i 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No” and attach ! ’
statement - see instructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.

, ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time .
during the year? Yes l:] No

b 1f “Yes,” did it have excess business holdings tn 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose l
of holdings acquired by qift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, '

Form 4720, to determine if the foundation had excess business holdings in 2017.) 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its charitable purpose that i ) ]

had not been removed from jeopardy before the first day of the tax year beginming in 20177 4b X

Form 990-PF (2017)
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", Form 990-PF (2017) CEDAR TREE FOUNDATION ) 13-3601934  Pages
[(RartiV1izB]| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to; Ell|Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? E] Yes No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See nstructions [ Yes No
(5) Prowide for any purpose other than rehgious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? L__| Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here > ]
¢ |f the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A (I Yes (] no
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870. . . .
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ves No

b If “Yes" did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.

b) Title, and average (c) Compensation | {d}Contributons to (e) Expense
(a) Name and address h(‘)uzs per week devoted (If not paid, | cMPayeehenclpans | account, other
to position enter -0-) compensation allowances
SEE STATEMENT 11 195,589.}| 43, 295. 0.

2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000 (b)hTolgsé %2? %%rkage (c) Compensation "("% 2%%2;'2;5,9:;5?"5';35 at(:%Sr): ,e(?t%%r
devoted to position compensation allowances

DEBRA MONIZ - 100 FRANKLIN STREET, DIRECTOR FINANCE & ADMIN
SUITE 704, BOSTON, MA 02110 40.00 127,452.] 41,062, 0.
GREG HORNER - 100 FRANKLIN STREET, SENIOR PROGRAM OFFICER
SUITE 704, BOSTON, MA 02110 40.00 91,765.]| 37,436. 0.
DANA CAMPION - 100 FRANKLIN STREET, GRANT MANAGER
SUITE 704, BOSTON, MA 02110 40.00 57,373.] 34,127, 0.
Jotal number of other employees paid over $50,000 > | 0

Form 990-PF (2017)

723551 01-03-18

6
15261031 143399 05240.001 2017.05000 CEDAR TREE FOUNDATION 05240.01



Form 990-PF (2017) . CEDAR TREE FOUNDATION 13-3601934 Page 7
I‘P.art Y!II

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
MIKE DOMBECK - 750 GRANITE RIDGE ROAD,
STEVENS POINT, WI 54481 CONSULTING 180,060.

Total number of others receiving over $50.000 for professional services > 0
Part'IX-A"| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax-year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpense
1 N/A
2
3
4
[PartIX:B’| Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

Form 990-PF (2017)
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Form 990-PF {2017) . CEDAR TREE FOUNDATION

1

3-3601934 Page 8

[RartiX@| Minimum Investment Return (ait domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 13, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) I 1e |

o o o o W

97,069,144,

1b

5,525,492.

1

685,074.

c
1d

103,279,710.

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, hne 4
Minimum investment return. Enter 5% of ine 5

D v W N

0.

103,279,710.

1,549,196,

.l
2
3
4
5

101,730,514.

6

5,086,526,

I!Eart’)ﬂl Distributable Amount (see instructions) (Section 4942(j)(3) and (})(5) private operating foundations and certa

foreign organizations, check here > [ ] and do not complete this part.)

n

1 Miimum investment return from Part X, line 6 1 5,086,526.
2a Tax on investment income for 2017 from Part VI, line 5 2a 178,818. .

b Income tax for 2017. (This does not include the tax from Part V1.) 2b 14,956.

¢ Add lines 2a and 2b 2¢ 193,774.
3 Distributable amount before adjustments. Subtract line 2¢ from hne 1 3 4,892,752.
4 Recoveries of amounts treated as qualifying distributions 4 16,702.
5 Addlines 3and 4 5 4,909,454.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, ine 1 7 4,909, ,454.
Qualifying Distributions (see instructions)
1 Amounts paid (including adrministrative expenses) 1o accomplish charitable, etc., purposes: |

a Expenses, contributions, gifts, etc. - total fram Part I, column (d), line 26 1a 6,444,208.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3  Amounts set aside for specific charitable projects that satisfy the: [ ]

a Suitabthity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ling 8; and Part XIlI, line 4 4 6,444,208,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 6,444,208,

Note: The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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P

Form 990-PF (2017) .

CEDAR TREE FOUNDATION

13-3601934

Page 9

Part Xlll.| Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
hine 7
2 Undistributed income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2017:
aFrom 2012 3,628,295.

(a)

Corpus

(b)
Years prior to 2016

(c)
2016

(d)
2017

4,909,454.

b From 2013 10,853,253.

¢ From 2014 541,144.

d From 2015 1,116,362.

e From 2016 1,088,229.

f Total of hnes 3a through e
4 Qualfying distributions for 2017 from
PartXIl,ine4: ™% 6,444,208.

17,227,283.

a Applied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 31, 4¢, and 4e¢ Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2018
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on line 5 or ine 7
9 Excess distributions carryover to 2018
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2013

10,853,253.

0.

4,909,454.

1,534,754.

]

0.

0.

18,762,037,

0.

3,628,295.

15,133,742.

b Excess from 2014 541,144.

¢ Excess from 2015 1,116,362.

d Excess from 2016 1,088,229.

1,534,754.

e Excess from 2017

723581 01-03-18
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Form 990-PF (2017) . CEDAR TREE FOUNDATION 13-3601934 Page 10

[Part'XIVJ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2017, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942())(3) or I:l 4942())(5) Z
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimufF {a) 2017 (b) 2016 {c) 2015 (d) 2014 {e}Total
investment return from Part X for \ /
each year listed .
b 85% of line 2a N\ /
¢ Qualifying distributions from Part XII, \ /
Iine 4 for each year listed N\,
d Amounts included in hine 2¢ not /
used directly for active conduct of /
exempt activities
e Qualifying distributions made directly \
for active conduct of exempt activities.
Subtract hne 2d from line 2¢ 7

3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

[#
(2) Value of assets qualifying / \

under section 4942())(3}(B)(1)

b *Endowment® alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed 7
. . ~
¢ "Support® alternative test - enter’ \
(1) Total support gber‘fm/n gross
investment sacome (interest,
dividends;, rents, payments on

secufities loans (section
2(a)(5)), or royalties)

(2} Support from general public N
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income —
|'Part XV*| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P iIf the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:
N/A

b The form in which apphcations should be submitted and information and materials they should include:
N/A

¢ Any submission deadlines:
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

723601 01-03-18 fForm 990-PF (2017)
10
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Form 990-PF (2017) . CEDAR TREE FQUNDATION 13-3601934  Ppage 11
Part:XV | Supplementary Information ontinued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo::r:dauc;n PUFDOS? %f %ranl or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
3 Paid dunng the year
SEE ATTACHED STATEMENT
5,345,447,
Total » 3a 5,345,447,
b Approved for future payment
SEE ATTACHED STATEMENT
6,791,941,
Total > 3 6,791,941,
Form 990-PF (2017)
723611 01-03-18
11
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Form 990-PF (2017) . CEDAR TREE FOUNDATION 13-3601934  Ppage 12

(PartiXVIzAY| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (F;xcluded by section 512, 513, or 514 (e)
B s(ﬁl)ess (b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 1,119.
4 Dividends and nterest from securities 900099 94,503.( 14 1,474,501.
5 Net rental Income or (loss) from real estate; NN | PR | T | R | R

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than 1nventory 18 8,827,602.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b}, (d), and (e) R 94,503.|/ME8 10,303,222, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 10,397,725,
(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
723621 01-03-18 Form 990-PF (2017)
12
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Form 990-PF (2017) CEDAR TREE FOUNDATION 13-3601934  Page13
|;EarthVllE| Information Regarding Transfers to and Transactions and Relationships With Noncharitable
T Exempt Organizations

1 0O the orgamzahondlredwormdlrecﬂyengagemanyoﬂhefollowmgwnhanyotherorganizanondesmbed in section 501(c) L J|Yes| No
{other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations? @ AP
a Transfers from the reporting foundation to a noncharitable exempt organization of: k‘tﬂJ_" 4.
(1) Cash e e s e - flamfe. X
(2) Other assets e e .o e 1LX
b Other iransactions; 20 e [
(1) Sales of assets to a noncharitable exempt organizatien . ... ... . . . . .. AR & |14 )] L X
(2) Purchases of assets from a noncharitable exempt organization . ... .. . .. . . ... . .. wll | X
(3) Rental of facilities, equpment, or otherassets . .. L R 101 X
(4) Reimbursementarrangements .. . . . ... .. .. ... ... . .. . . .. . ... . (g X
(5) Loans or loan guarantees L L e 1 Y531 A X
(6) Performance of services ormembershlp or fundransmg sohcltahons A L o 1b(6) X.
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees i o Jo X

d If the answer to any of the above is "Yes;" complete the following schedule. Column (b) should always show the 1a|r market value ot the goods other assets,
or services given by the reporting foundation. )f the foundation received less than fair market value in any transaction or shaning arrangement, show in
___column (d) the value of the goods, other assets, or services received.
{a)Lineno | 7 (b) Amountinvolved |7 (c) Name of noncharitable exempt orgarization ~ t|  (d) Descnption of transfers, and sharing arrangements

N/A 4 - B _

[N —— [—— — P oot e I N R e S o e eemmeemea me e -

ERCAR pay T B T o v o o oo

.o e - D s o - - e s e -

" 237 Isthe foundallon dlrectly or indirectly affihated with, or refated to, one or more tax-exempt 0 orgamzahons ns described

in section 501(c) (other than section 501(c)(3)) or in section 527? L. J PR CJves [XIno
h It "Yes,* complete the following schedule,
(a) Name of organization - (b) Type of organization (c) Description of relationship
N/A ;

. eeeeon - e v~ mn e~ min e o e e e e nm o

— e it —g e — e - - — = < T pep——

P T L ——— . - - - - — —— -

Under of perjury, | declare that | have exammned this return, including accompanying schedules and statements, and to the best of my knowledge R Pr— ) ;
Sl g n't ‘and i ¢. correct, and complets. Declaration of prepar ther than taxpayer) 15 based on all information of which preparer has any knowladge. i rela:rrzlllh mg%ue;sa tg’ls —
S| P Vesibk  [EETEE
! ~ Tile | e ———
Y Print/Type preparer's name ; Preparer's signature Date: Check [} it [PTIN
’ self- employed
Paid CRAIG KLEIN. . 1. M Ay »110/31/18]. P00734640 .
- Preparer [qmciame b CBIZ MHM, LLC — (\ FrmsEn > 26-3753134
Use Only
Frm's address » 500 BOYLSTON STREET T T T

BOSTON, MA 02116 Phoneno. 617-761-0600

Form 990-PF (2017)

723622 01-03-18
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' CEDAR' TREE FOUNDATION

13-3601934

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST ON CASH AND SAVINGS 1,119. 1,119.
TOTAL TO PART I, LINE 3 1,119. 1,119.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS &
INTEREST 1,569,004. 0. 1,569,004. 2,045,214.
TO PART I, LINE 4 1,569,004. 0. 1,569,004. 2,045,214.
FORM 990-PF LEGAL FEES STATEMENT 3
(n) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 7,152. 7,152. 0.
TO FM 990-PF, PG 1, LN 16A 7,152. 7,152. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 5,805. 755. 5,050.
TO FORM 990-PF, PG 1, LN 16B 5,805. 755. 5,050.
17 STATEMENT(S) 1, 2, 3, 4

15261031 143399 05240.001 2017.05000 CEDAR TREE FOUNDATION 05240.01



' CEDAR' TREE FOUNDATION . 13-3601934

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES
- ALL ACCOUNTS 1,218,988. 1,218,988, 0.
TO FORM 990-PF, PG 1, LN 16C 1,218,988. 1,218,988. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 200,000. 0. 0.
PAYROLL TAXES 30,329. 4,744. 25,585.
FOREIGN TAXES 47,919. 47,919. 0.
STATE TAXES 500. 0. 500.
TO FORM 990-PF, PG 1, LN 18 278,748. 52,663. 26,085.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING 255,491, 243,206. 12,285.
BOARD EXPENSE 46,849. 6,090. 40,759.
INSURANCE 23,597. 3,068. 20,529.
FELLOW PROGRAM EXPENSE 163,503. 0. 163,503.
OFFICE EXPENSE 51,945. 6,753. 45,192.
EQUIPMENT 1,790. 233. 1,557.
ACCRUAL TO CASH ADJUSTMENT 0. 0. 164,286.
TO FORM 990-PF, PG 1, LN 23 543,175. 259,350. 448,111,
18 STATEMENT(S) 5, 6, 7

15261031 143399 05246.001 ‘ 2017.05000 CEDAR TREE FOUNDATION 05240.01



' CEDAR® TREE FOUNDATION

13-3601934

FORM 3990-PF

CORPORATE STOCK

STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
EAGLE CAPITAL MANAGEMENT 12,821,826. 12,821,826.
GRANITE 14,182,785. 14,182,785.
WALDEN CAPITAL 3,780,365. 3,780,365.
BRANDES 11,246,930. 11,246,930.
STRESSGEN 1,447. 1,447.
GENERATION 20,016,463. 20,016,463.
GENERATION ASIA 4,766,387, 4,766,387.
F&C EMERGING MARKETS 4,097,015, 4,097,015.
RIVERBRIDGE ADVISORS 4,275,725. 4,275,725.
NEW ALTERNATIVES FUND 4,585,269. 4,585,269.
PAX GLOBAL ENVIRONMENT MARKETS FUND 4,947,718. 4,947,718.
TOTAL TO FORM S990-PF, PART II, LINE 10B 84,721,930. 84,721,930.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
-DESCRIPTION METHOD BOOK VALUE VALUE
CASH EQUIVALENTS FMV 217,505. 217,505.
REAL ESTATE INVESTMENT TRUST FMV 229,486. .229,486.
MONEY MARKET FUNDS FMV 2,126,542. 2,126,542,
INV. PARTNERSHIP - CLEANTECH FUND FMV
OF FUNDS 2,105,715. 2,105,715.
INV. PARTNERSHIP - CLEANTECH DIRECT FMV
FUND 98,121. 98,121.
FIXED INCOME - RSF SOCIALLY FMV
RESPONSIBLE FUND 514,057. 514,057.
PROGRAM RELATED INVESTMENTS FMV 500,000. 500, 000.
LOW DURATION/HIGH CREDIT PORTFOLIO FMV
- BRECKINRIDGE ADVISORS 15,800,571. 15,800,571.
TOTAL TO FORM 990-PF, PART II, LINE 13 21,591,997. 21,591,997.

FORM 950-PF

OTHER ASSETS

STATEMENT 10

DESCRIPTION

BEGINNING OF

END OF YEAR FAIR MARKET

SECURITY DEPOSIT
INVESTMENT INCOME RECEIVABLE

TO FORM 990-PF, PART II, LINE 15

YR BOOK VALUE BOOK VALUE VALUE
14,495. 14,495. 14,495.
79,551. 94,840. 94,840.
94,046. 109,335. 109, 335.

15261031 143399 05240.001
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' CEDAR' TREE FOUNDATION 13-3601934

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOAN M SMITH PRESIDENT
100 FRANKLIN STREET, SUITE 704 10.00 0. 0. 0.
BOSTON, MA 02110
ANDREA L. SMITH VICE PRESIDENT
100 FRANKLIN STREET, SUITE 704 10.00 8,000. 0. 0.
BOSTON, MA 02110
KRISTIN LEADER CLERK
100 FRANKLIN STREET, SUITE 704 10.00 8,000. 0. 0.
BOSTON, MA 02110
RACHEL ALTERNATIVE TREASURER
100 FRANKLIN STREET, SUITE 704 10.00 10,500. 0. 0.
BOSTON, MA 02110
JENNIFER L. SMITH BOARD MEMBER
100 FRANKLIN STREET, SUITE 704 10.00 10,500. 0. 0.
BOSTON, MA 02110
JODY LEADER BOARD MEMBER
100 FRANKLIN STREET, SUITE 704 10.00 8,000. 0. 0.
BOSTON, MA 02110
SOPHIA KOLEHMAINEN EXECUTIVE DIRECTOR
100 FRANKLIN STREET, SUITE 704 40.00 150,589. 43,295. 0.
BOSTON, MA 02110
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 195,589. 43,295. 0.

20 STATEMENT(S) 11
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Cedar T'ree Ioundanon

Form 990-PF, Pant 1V, Line 1a
Schedule of Reahzed Gains/Losses
12/31/2017

EAGLE CAPITAL MANAGEMENT
Darte shares

01/13/17
02/15/17
05/18/17
05/18/17
05/18/17
05/18/17
03/18/17
05/18/17
05/18/17
05/18/17
08/04/17
08/04/17
08/04/17
08/04/17
08/04/17
08/04/17
08/04/17
08/04/17
08/04/17
08/04/17
11/20/17
11/20/17
11/20/17
11/20/17
11/20/17
TOTAL EAGLE

GRANITE INVESTMENT MANAGEMENT
#
Date shares

1/3/2017
1/10/2017
1/16/2017
1/11/2017
3/1/2017
3/8/2017
3/29/2017
4/20/2017
4/26/2017
5/2/2017
5/2/2017
5/16/207
5/11/207
5/17/207
5/17/207
5/17/2017
5/17/2017
5/17/2017
5/171/2m7
5/17/2017
3/17/2m7
5/17/2007
5/17/2017
3/11/2017
5/17/2017
3/17/2017
5/11/207
3/11/2m7
3/11/2m7
5/17/2017
5/17/2m7
3/17/217
5/17/2017
3/17/2m7
5/17/2017
5/17/207
3/17/20m7
5/17/2017
5/17/2017
5/17/2017
5/17/20m7
3/11/2007
3/11/2m7
5/17/2017
6/9/2017 '
6/23/2017
6/23/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2m7

Securty

6300 Berhshire Hathaway
1425 Dish Nemork
2000 AON
150 Alphaber
3400 Berkely Corp
500 Ecolab
9600 Morgan Sranley
4000 Microsoft Corp
500 Thermo Fisher Saienufic
500 United Health Group
200 Amazon com
600 AON
75 Alphabet
1500 Berkely Corp
1200 JP Morgan Chase
1500 Morgan Sranley
4600 Mondelez Internanonal
1600 Microsoft Corp
1000 Thermo Fisher Scienafic
1200 United Health Group
150 Alphabet
1175 Ecolab
7800 Mondelez Intemationa)
2150 Microsoft Corp
775 Aon

Secunty

2747 Time Wamer
1370 Aon PLC
1317 First Republic Bank
1403 Estee Lauder Companies
2023 Estee Lauder Compares
1663 Marnont Inrernanonal
2555 1nrel Corp
3393 Mobileye
1189 Hubbell Incorporated
7047 Intel Corp
2470 Mobileye
825 Allergen
64 Amazon
500 Acuvision
14 Alphabet
61 Allergen
52 Alphaber
316 Apple
362 Aptargroup
40 Bnstol Myers Squibb
397 Dexcom
245 Ecolab
262 First Republic Bank
471 Facebook
119 Hubbell Incorporared
131 Marnott Intermatonal
386 Medtronic
661 Microsoft
372 Nike
291 PTC
159 Palo Alto Nerworhs
1045 Pavpal holdings
258 Old Domumon Fretght Lines
360 Red Har
263 Salesforce
73 Sherwm Williins
107 Snap-on
548 Starbucks
86 Tyler Technologes
235 Thermo Fisher Sciennfic
311 United health
576 \1sa
120 Wabco
152 Western Dypiral Corp
1122 Spap-on
77 Amazon
526 Apple
68 Amazon
626 Actvision
14 Alphabet
38 Allergen

Sale Cost
Proceceds Basis
1,020,895 507,m6
88,580 90,472
252,160 98,160
142,241 10,370
225,793 73,674
63,204 21,972
399,750 139,775
271324 107,699
86,053 17,847
85,508 3,184
197377 65,218
83,069 20,448
70,804 20,185
102,624 32,782
112,618 103,644
72,348 21,840
199,552 81,940
116,158 44,877
176,143 35,604
233,796 7.642
155299 40,370
155,450 51,634
328,171 166,515
177,231 60,304
110,189 38,037
4,926,427 1,900,299
Sale Cost
Proceeds Basis
264,742 211,153
154,768 113,431
121,598 76,544
108,863 117,891
166,833 170,893
143,624 57,158
91,008 95,742
209,652 124,112
132,773 139,679
258,549 251,646
152,643 109,872
185,219 245,007
60,526 10,825
27,124 20,721
13,192 3970
13,440 18,210
47,883 13,298
47,498 15,735
29,812 24,302
23,935 21,727
27,048 29,299
30,999 28519
23514 15227
68272 13,186
13,184 14,024
13396 4503
31,992 30,121
4,663 35,922
19,332 385
15,015 15,015
18,195 23,295
51,331 41,518
21,502 18,042
30,820 28,656
23,126 15,188
24,019 18,589
17,590 13,878
32,770 17,357
14,333 13,249
40,222 28,625
52,549 30,700
52,879 12511
13,926 12,605
12,959 13,211
175,419 149,405
77,286 13,024
77,221 26,191
66,915 11,502
38,932 25,943
13,206 3,970
14,094 13,341

Gan/

Gawm/
Loss

513,879
-1,891
154,000
101,870
152,120
41,322
239,975
163,625
68,206
82324
132,159
53,621
50,618
69,841
8,974
50,508
17,612
71,281
140,450
226,154
114,920
103,816
161,657
116,927
72,152

53,589
41338
45,054
-9,028
-4,060
86,466
4,734
85,340
-1,906
6,903
42,
-59,878
49,701
6,403
9222
4,770
34,585
31,763
5511
2,228
22251
2,480
8,287
55,086
-840
8,893
1,871
8,743
18,947

-3,100
9,813
3,460
2,164
7,937
5,430
3712

15,413
1,085

11,597

21,849

40,368
1,321

.252

26,014

64,262

51,030

35,413

12,989
9,236

753

3,026,128



8/4/2017
8/a/2m7
8/4/2017
8/4/:017
8/4/2m7
8/4/2017
8/4/2m17
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2007
8/4/2017
8/4/2017
8/4/2017
8/4/2007
8/4/2007
8/4/2017
8/4/2007
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
9/18/2017
9/21/2017
9/25/2017
10/11/2017
10/12/2017
10/20/2017
10/27/2017
11/3/2007
11/16/2017
11/20/2017
11/20/207
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2M7
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2m7
11/20/207
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
1274/2m7
12/6/2017
12/13/2007
12/22/2M7

TOTAL GRANITE

RIVERBRIDGE

Date

3/8/27
5/1/2m7
5/30/2017
3/30/2007
5/30/2017
1/6/2m7
1/6/2007
7/2172017

31 Alphabet 47200 14272
308 Apple 48,035 15,336
364 Aptargroup 30,015 24,436
434 Bnstol \yers Squibb 24,300 21,431
133 Walt Disney 14,332 4,003
2335 Ecolab 31,188 27,335
356 First Republic Bank 36,132 20,691
458 Facebook 77,450 12,822
110 Hubbell Incorporated 13,119 12,962
140 Marnort Intemanonal 14,662 4,812
449 \edtromc 37,555 35,038
781 Microsoft 56,645 42,443
366 Nike 21,902 379
353 PTC 19,062 19,035
205 Palo Alto Networks 26,7110 30,034
1015 Pavpal holdings 59,460 40,326
237 Old Dorrunion Freight Lines 22816 16,574
425 Red Hat 41,816 33,830
314 Salesforce 28,441 17,448
988 Sprours Farmers Market 23,494 20,590
529 Charles Schwab 22,863 11,643
73 Sherwin Willams 24,470 18,589
536 Sarbucks \ 29,738 16,979
117 Tyler Technologes 19,952 18,024
192 Time Warner 19,694 14,619
223 Thermo Fisher Scienbfic 39,258 27,164
301 Umited Health 58,615 29,712
365 Visa Inc 56,918 12578
117 Wabco 16,171 11,865
147 Westerm Digatal Corp 11,897 12,776
120 Amazon 116,204 20,571
657 Facebook 110,749 16,785
1003 Snap-on 146,963 149,725
1765 Paypal holdings 113,847 70,123
678 Allergen 142,899 171,802
1282 Hubbell Incorporated 147,663 147,580
3392 Time Wamer 344,737 259,935
1652 Actvision 103,579 68,462
1711 Western Digital Corp 146,583 148,709
2095 First Republic Bank 198,150 123,59

1851 Microsoft 153,524 100,591

36 Amazon 40,544 6,847
374 Acovision 23,873 15,499

9 Alphaber 9322 2,688

35 Alphabet 35,689 10,434
177 Apple 30,086 8,813
234 Aprargroup 21,735 17,05t

30 Blackrock 14218 14,359
294 Bnistol Myers Squibb 17,831 14518
357 Croun Casde 39,563 37200
162 Ecolab 21,439 18,857
162 First Republic Bank 15,009 9,90
266 Facebook 41,576 6,598

97 Marnort Intemanenal 12,207 3334
305 Medtrome 24,193 23,801
473 Microsoft 39,032 25,705
253 Nike 14,962 8,203
241 PTC 15,777 12,996
140 Palo Alto Nenworks 20,101 20511
651 Paypal holdings 49,776 25,864
224 Ol Domunion Freight Lines 26,862 15,665
291 Red Hat 36,929 23,164
217 Salesforce 23,276 12,058
1036 Sprouts Farmers Market 22,413 22,007

83 SXP Global 13,484 12,613
584 Charles Schwab 26,414 12,853

49 Sherwin Wilhams 19,049 12477
365 Starbucks 20,779 11,562

80 Tyler Technologies 13,992 12324
154 Thermo Fisher Sciennfic 29,410 18,759
204 United health 4208 20,137
389 Visa Inc 42,801 8,737

81 Wahco 11,742 8214
811 Medrronic 65,808 63,286
585 Microsoft 48,092 n,m

2199 Paypal holdings 160,471 75,876

6107 Sprouts Fanners Marhet 143,793 127,268

2069 Aprargroup 176,982 138,895

7,532,382 5,345,707
Sale Cost
Securnty Proceeds Bagis

2107 Advisory Board 95225 118,752
614 Neogen 38,170 29,7195
1417 Qualcom 81,270 104,337
790 Srencycle 64,448 20,048
2125 Whole Foods 73,90 118,060
275 Chemed 36,130 20,882

2840 Staarasis 65,467 104,236
160} Nanonal Instruments 6,832 4,785

Gain/

32,936
32,699
5,579
2,869
239
3,834
15,441
64,628
157
9,850
2517
14,202
21523
2
-3,324
19,135
6242
7986
10,993
2,905
11,220
5,882
12,759
1,928
5075
12,095
28,002
44,340
4307
-879
95,633
93,964
2,762
43,724
-28,903
83
84,802
35,116
2,126
74,559
52,032
33,696
8374
6,634
25,255
21,272
4,684
-140
3313
2354
2,582
5,100
40,978
8,873
392
13,327
6,670
2,781
410
23912
11,198
13,765
11,218
407
871
13,561
6572
9217
1,667
10,651
22,781
34,064
3,528
2,521
16,300
84,595
16,525
38,087

-23,526
8375
-23,267
25,600
4,151
35,248
-38,769
2,047

2,186,675



/217207

8/4/2m7
8/4/2017
8/4/2017
8/1/2007
8/a/2017
8/4/2m7
8/4/2017
8/4/2M17
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/207
8/4/2017
8/4/2047
8/4/2007
8/4/2017
8/4/2017
8/4/2007
8/4/2017
8/4/2m7
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2007
8/4/2017
8/4/2017
8/4/20017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
10/21/2017
11/20/2017
11/20/2017
11/20/207
11/20/2m7
1/20/2m7
11/20/207
11/20/2017
11/20/2017
11/20/2m7
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
1/20/2017
11/20/2017
11/20/2017
11/20/2m7
11/20/207
11/20/2007
11/20/2007
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
1172072017
11/20/2017
11/20/2017
11/20/2017
11/20/2017
11/20/207
11/20/207
1/20/2m7
11/20/2017
1/20/2m7
11/20/2017
11/20/2017
11/720/2017
11/20/2017

124 Proto Labs
207 \nsys g
35 Amazon
119 Acuine Brands
212 Athena Health
24 Alphabet
197 Analog Devices
480 Beacon Roofing Supply
113 Costar Group
86 Chemed
212 Cemer
441 Cree
254 Dorman Products
242 Exponent
413 Evolent Health
256 Ecolab
576 Fastenal
328 Fisserv Inc
378 Grand Canyon Educauon
151 Globant
756 Inovalon Holdings
732 IHS Marka
279 Hexco Corporanon
116 Int Flavors & Fragrances
488 LKQ Corporanon
195 Maximus Inc
323 Mednax Inc
544 Microsoft Corp
163 Middleby Corp
2532 Nanonal Instruments
172 Neogen
291 Power Integrauons
307 Proto Labs
461 PRA Group
98 Praxair
710 Ratchie Brothers
557 Roche Holding
57 Henry Schen
300 Salesforce
586 Surbucks
64 Tyler Technologies
311 United Nawural Foods
144 Ulomate Sofeware Group
182 United Health Group
395 Vennt Systems
293 Vensk Analytics
260 Veeva Systems
189 West Pharmaceuncal
282 Walgreen Boots
1613 Vennt Systems
91 Ansys inc
16 Amazon
51 Acuity Beands
91 Athena Health
11 Alphaber
86 Analog Devices
210 Beacon Roofing Supply
48 Costr Group
53 Chemed
93 Cemer
174 Cree
112 Dorman Products
108 Exponent
113 Ecolab
253 Fastenal
142 Fissens Inc
166 Grand Canyon Educanon
166 Globant
331 Inovalon Holdings
321 [HS Markir
123 Heico Corporanon
50 Ind Flavors & Fragrances
214 LKRQ Corpornation
85 Maximus Inc
142 Mednax Inc
240 Microsoft Corp
72 Middleby Corp
301 Nanonal Instruments
76 Neogen
128 Power Inregratons
185 Proto Labs
181 PRA Group
43 Praxair
313 Rutchie Brothers
244 Roche Holding
78 Henry Schein
132 Salesforce
46 Snap-On
256 Srarbucks
42 Tyler Technologes
132 United Nawra! Foods
64 Ulnmate Software Group
79 United Health Group

N

8723
25,843
34542
23,799
30,115
22,637
15321
20,721
31,102
16,950
13374
10,638
18914
16,093

9,870
33,088
25,200
40,567
30,992

6,534
10,595
33,950
23,176
15,621
16,640
11,951
14,289
39,491
20,960

102,874
11,403
20,229
22,886
17,979
12,730
19,510
17,779
10,152
2713
32,490
10925
11,576
28364
35,446
14,760
24,305
16,174
16,304
22,864
69,437
13,764
17,993

8,281
nIn
11,385

8,041
11,758
14,638
12,095

6,086

6,403

7,720

7,997
14,964
12,117
18213
14,741

6,699

5219
14,083
11,132

7456

8,087

5,590

6,876
19,784

8,247
13,364

6,141
10,204
16,048

6,181

6,476

8,170

7,535

5201
14,212

7,265
14,562

7349

5635
12,727
16,605

8,660
17,431
13,383
21,630
26,652
12,856
16,696
13,453
15,873

6,530
11,991
24,709
12,117
13,867
10,602
26,373
26,729
18,427
17,332

6,506
12,680
24,068
13,592
13,390
16,304

8,462
20,993
20323
12,163
75,112

8347
15,714
21,441
26,345
12,248
15,709
20,442
10372
20,924
23,729
10,950
20,969
20,975
12,932
14,269
18,243

8,654
17,614
22380
58,270

7,825

6,119

9,279
11,440

5,892

7,288

5,886

6,742

4,024

5,260

9,749

5343

6,188
11,641
11,740

7977

7611

7,152

5,552
10,354

5992

5772

7,150

3,689

9,229

8,966

5,373

8,825

3,688

8,460
12,920
10344

5374

6925

8953

7,00

9,206

7312
10,366

7,186

8,900

9322

5,613

63
8412
21,157
2,148
3,463
9,781
BRYH
7269
15,230
10,420
1,383
14,071
6,791
222
.731
7,615
1,529
22,141
13,660
28
2,083
9,882
9,584
2231
337
3,489
6,704
19,167
8795
21,162
3,036
4515
1,445
-8,367
482
3,802
12,663
221
6,199
8,761
24
49,393
7,389
22513
490
6,062
7,520
1,310
484
11,167
5939
11,874
997
330
5,492
753
5,872
7,895
8,070
826
-3,346
2378
1,809
3323
376
10,235
7,129
453
.333
3528
5,140
1,685
938
1,902
2354
10,818
2,874
4539
2453
1,744
3,128
4,163
1,102
1245
1,420
1,806
5,006
47
4,196
163
+3,266
3,405
10991



/2072017,

11/20/2017

11/20/2017

11/20/2017

11/20/2017

11/20/2017

12/1/2007

TOTAL RIVERBRIDGE

WALDEN ASSET MANAGEMENT
Dare

2/10/2017
2/24/2017
2/24/2017
3/9/2m7
3/9/2017
3/20/2017
3/20/2017
3/20/2017
4/4/20M7
4/4/2017
4/6/2017
4/20/2017
4/21/2017
4/21/207
4/25/2017
4/25/2017
4/21/2017
4/21/2017
5/1/2m7
5/1/2017
5/1/2017
5/2/2017
5/4/2017
5/4/2017
5/5/2017
5/10/2017
5/19/2017
6/15/2017
6/19/2017
6/19/2m7
6/19/2017
6/19/2017
6/19/2007
6/19/2017
6/19/2017
6/26/2017
6/26/2017
6/26/2017
7/14/2017
7/14/2017
7/28/2017
7/28/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2M7
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2m7
8/4/2007
8/4/2017
8/4/2017
8/4/2017
8/4/2007
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/207
8/4/2017
8/4/2m7
8/4/2m7
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/20m7
8/4/2017
8/4/2017
8/4/2m7
8/4/2017

51 Visa lne
132 Vensh Anahncs
114 Veeva Systems
85 West Pharmaceuncal
123 Walgreen Boots
1394 ChannelAdvisor Corp
621 Beacon Roofing Supply

Secunity

275 Clarcor
675 Fassil Group
325 Silgan Holdings
250 Masimo Corp
150 Wex Inc
200 Calgon Carbon
25 DST systems
50 United Narural Foods
250 Masimo Corp
325 Nordson Corp
900 Air Methods
325 Trustmark
200 DHI Group
75 Trustmark
200 DHI Group
250 Trusomark
350 Trustmark
200 DHI Group
100 DHI Group
225 DHI Group
75 DHI Group
2925 DHI Group
400 Dupont Fabros Technology
25 IPG Photonics
62 IPG Photomes
13 IPG Photomics
125 Coherent
275 Genesee & Wyoming
50 Aspen Technology
75 Bruker Corporation
50 Chosce Hotels Internanonal
50 Calgon Carbon
25 Dorman Products
50 Independent Bank Corp
25 Tennant Co
225 Chart Industnes
125 IPG Photonics
600 Chart Industnes
175 1PG Photonics
400 Toro Co
100 1PG Photonics
125 IPG Phoronics
175 Apphed Industnal Technologies
25 Arnon Corp
125 Amencan Srates Water Company
175 Arusan Parmers
225 Amha Therapeuncs
250 Apatargroup
175 Aspen Technology
150 Big Lots
150 Bank Hawan Corp
450 Bruker Corporanon
100 Bio Techne Corp
250 Bermus Carp
250 Brnker Intemanuonal
150 Bndge Bancorp
175 Choice Hotels Intemanonal
225 CVB Financial Corp
100 Chemed Corporatnon
225 Cohen & Steers
200 Coresite Rlny
1025 Calgon Carbon
175 Camden Nanonal Corporation
175 Cheesecake Factory
200 Cato Corp
50 Coherent
175 Commerce Bancshares
125 Convel Corp
250 DST systems
175 Dal-Quip
125 Dormn Products
175 Dupont Fabros Technology
225 Donuldson Co
125 Eagle Bancorp
225 Exlsenice Holdings
300 Ensign Group
225 Eaton Vance
525 Mower Foods
525 Forum Energy Technologes
150 15t Source Corp
225 Franklin Electnc
225 Gentherm
250 Globus Medrcal
200 Hub Group
100 Infimty Property & Casualny
175 Interdigral

5,621 3,205
12,133 8219
7,064 3,794
8,368 7922
8,590 9,762
13,702 39,862
38,341 17,404
2,192,192 1,953,248
Sale Cost
Proceeds Basis
22,790 14,587
13,164 42,129
31,656 27,898
23,536 8,5Mm
15,876 79N
2,865 332
2,923 2,800
2,179 1,573
23,324 8,609
39,700 19,657
38,654 43,250
10,339 8,790
740 1,714
2,419 2,034
735 1,730
8221 6,855
11,586 9,566
74 1,730
392 865
877 1,937
281 644
10,355 25,797
19,864 9,643
3342 1,524
8,289 3,793
1,737 797
31,248 3,564
18,332 20,920
2,806 1,738
2,099 1,292
3,360 2,692
T4 157
1,987 515
3310 1,040
1,851 1350
7387 17330
18,377 1075
19,510 23,712
26,634 9,918
28,191 13,742
15510 5772
19,239 9,241
9,704 7612
16,105 8,237
6371 3,836
5,402 8,868
11,710 9,567
20,645 18,700
10,005 6,006
7,650 6,816
12,640 6733
12,423 6,541
11,479 6,866
10,585 12,450
8,688 11,636
4,824 5382
10,882 9,529
4,870 3,830
19,741 14,469
9,233 7318
21,694 5,302
15,585 21,683
7,316 7316
7,864 8,108
3,335 7431
10,571 2,765
10,265 6,919
6,075 5,753
13,357 14,367
7,490 14,883
9,307 2,906
10,956 4149
10,648 6196
7915 3,358
12,773 8,078
6,160 6,217
10,873 1,17
9,357 9,829
7,012 15,695
7,300 4,697
8,899 6,421
7,146 3,728
1325 5,874
6,770 7,067
2,336 7,775
12,486 7,003

416
3914
3,269

BRY]
-36,160
21,137

Gamn/

8203
-28,966
3,758
15,035
7,885
-456

501
9,943
11,302
-4,201
16,716
14,448

9,739
9,998
2,001
7,868
25335
-3,467
2,143
1,946
3,999
834
5,907
5,882
4613
1,865
2,948
557
1,354
1,041
5212
1914
16,392
-6,098

244
4,095
7,806
3,346
322

1,393

238,944



8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2007
8/4/2m7
8/4/207
8/4/2017
8/4/2m7
8/4/207
8/4/2017
8/4/2007
8/4/2007
8/4/2007
8/4/2017
8/4/2017
8/4/2m7
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/20m7
8/4/2017
8/4/2m7
8/4/207
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2047
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/4/2017
8/10/2017
8/11/2017
8/14/2017
8/24/2017
8/24/2017
8/25/2017
8/28/2017
8/29/2017
8/30/2017
9/1/2017
9/18/2017
9/18/207
9/18/207
9/18/2017
9/18/2017
9/18/2017
9/18/2017
9/18/2017
9/18/2m7
9/18/2017
9/18/2017
9/18/2017
9/25/2017
9/25/2017
9/26/2017
10/6/2017
10/6/2017
10/9/2017
11/16/2017
1/16/2m7
1/17/2m7
12/8/20m7
12/8/20m7
12/11/2017
12/12/2017
12/13/20m7
12/15/2017
12/13/2m7
12/15/2m7
12/15/2m7
12/15/2m7
12/15/20m7
12/15/2007
12/15/2m7
12/15/2m7
12/15/2m7
12/15/2m7
12/15/2m7
12/15/2m7

225 Hill rom Holdings
125 laemoneucs Comp
400 ILG
225 Horace Mann Educarors
175 Independent Bank Corp
50 Kadant Inc
250 Lasalle Horel Properties
150 Lancoln Electnc Holdings
150 Landstar Systems
225 Lakeland INinncsal Corp
125 Masimo Comp
425 Mendian Bioscience
225 Momingstar
250 Herman Miller
125 Monro Muffler
625 NIC Inc
325 Natural Gas Services Group
175 Nergear Inc
125 National Health Im estors
200 New Jersey Resources
100 Parexel Internanonal Corp
300 One Gas
200 Power Integranons
225 Oceaneenng Intemanonal
175 Owens & Minor
175 Plantronics
125 Ryman Hospitatity
225 Silgan Holdings
200 Synrel Inc
430 Sally Beauty Holdings
125 Tompkins Financial
125 Tupperware Brands
150 Teaneco
125 Texas Capital Bancshares
275 Teradata Corp
250 Texas Roadhouse
250 Tanger Factory Outlets
125 Tech Dana Corp
225 Tennant Co
150 Toorsie Roll Industnes
125 Toro Co
250 United Narural Foods
225 Ubiquin Networks
225 UMB Financil Corp
125 Unifirst Corp - Mass
125 US Physical Therapy
125 Valmont Industnes
75 Wex Inc
275 Washington Federal
125 Washington Trust
125 Willlams Sonoma
100 Quaker Cherucal
225 Toro Co
75 Toro Co
75 Toro Co
275 Cato Corp
825 United Naturat Foods
325 Caro Corp
125 Caro Corp
200 Caro Corp
175 Cato Corp
525 Dupont Fabros Technology

75 Apphed Industnat Technologies

75 Aspen Technology
50 Big Lots
75 Bank Hawan Corp
50 Choice Hotels Intermanonal
25 Dorman Products
50 Donaldson Co
100 Earon Vance
100 Haemonencs Corp
75 Ryman Hospiathey
75 Texas Roadhouse
75 US Physical Therapy
150 Nauonal Health Investors
450 Parexcl Internanonat Corp
225 Nanonal Health Investors
800 ILG
400 Ubiquin Netw orks
175 Ubiquin Networks
25 Independent Bank Corp
1400 Owens & Mmor
125 Independent Bank Corp
325 Mendian Broscience
425 Eagle Bancop
75 Tennamt Co
1600 Mendnn Bioscience
100 Tennant Co
30 Arnsan Parmers
75 Bruher Corporation
50 CVB Financial Corp
30 Cohen & Steers
30 Cheesccake I'actory
25 Commerce Bancshares
75 DST systems
25 Dorman Products
50 Donaldson Co
125 Ensign Group
50 Globus Medscal
125 Lasalle Horel Properties
75 llerman Miller

14978
5,162
8,871
7,980
3,610
3726
6,534
8,840
8554
6,449
4350
8,460

15,638
7415
6,427

12,402
5949
7,600
7,363
3,605

10473

11,125
6,435
6,799
6,062
4,462
6,821
5,843
5,390

10,57t
6,013
9210
7,583
5,266
7,778
6,896
9,045
9210

12,243
4617
4292
9,821
6,887

10341

13384
6,842

15,446
2,980
8,718
6,462
6,543
9,669
7,709
2570
2570

10,566

40,660

12,445
4,608
7320
6,731

13,386
3,262
2,645
2212
3367
2789

585
1,399
3,430
4121
4,092
2,031
4,120
8941

31,453

13,426

17,631

11,784
5,133

48,245
2,680
6,529

12,691
4,144

32,968
5773
2513
1,078

851
1,620
2,317

941
4377

585
1,399
2816
1,178
3217
2,225

1,875

1614
336
8,885
589
660
4278
4022
4010
6,271
.2,652
2,832
1,028
-520
2,119

643
2124
4,935
2,643

10,985
7,462

-976

41,060

3317
951

1,042
788
298
415



12/15/2017 N 30 Monro Inc
12/15/2017 73NIClne -
12/15/2017 30 Nergear Inc
12/15/2m7 50 Plantronics
12/15/2017 50 Tenneco
12/15/2017 125 Texas Roadhouse
12/15/2017 125 Tanger Factory Outlets
12/15/2017 50 Williams Sonoma
12/20/2017 1525 Calgon Carbon
TOTAL WALDEN
BRANDES GLOBAL ADVISORS

#
Date shares Secunty
1/6/2017 3665 Mitsubish
1/26/2017 1499 HSBC Holdings
1/26/2017 680 Swatch Group
2/1/2m7 3478 Schneider Electnc
2/16/2017 671 Honda Motor
3/16/2017 2497 Shimhan Finl Group
3/23/2017 9780 Tim Parncipacoes
4/4/2017 1458 Mitsubish
4/6/2017 1666 Renault
4/27/2017 2778 Swarch Group
3/2/2017 2063 Canon Inc
5/22/2017 2633 Canon Inc
5/25/2017 2021 Takeda Pharmaceuncal
6/16/2017 373 Willhs Towers Watson
6/20/2017 1127 Takeda Pharmaceutcal
6/28/2017 5489 Erste Group Bank
7/13/2017 829 Erste Group Bank
7/20/2017 1597 HSBC Holdings
7/21/2017 1587 Erste Group Bank
7/31/2017 1562 Posco
8/3/2017 705 HSBC Holdings
8/3/2017 395 Posco
8/4/2017 2369 Takeda Pharmaceuncal
9/12/20t7 1931 Erste Group Bank
9/15/2017 1244 Schnerder Electnc
10/5/2017 2552 Takeda Pharmaceutical
10/6/2017 1020 \Wilhs Towers Watson
10/13/2017 3144 Amenca Mowil
10/26/2017 988 Swatch Group
11/9/2017 15494 Aegon
11/9/2017 1783 Honda Motor
11/16/2017 8533 Burberry Group
11/16/2017 6209 Mobile Telesystems
11/28/2017 7313 Acgon
12/4/2017 5075 Aegon
12/22/2017 4441 Embraer
TOTAL BRANDES
BRECKINRIDGE
Date quanuty Secunty
1/10/2017 150,000 Federal Home Loan Bank 9/17
1/10/2017 225,000 Caterpillar 11/17
1/25/2017 150,000 USTNote 2/25
2/22/2017 250,000 Dallas Cnty 6/22
3/24/2017 295,000 Amencan Express Credit
5/5/2017 175,000 Mid Amencan Energy
11/24/2017 300,000 US TNote due 9/2019
11/30/2017 245,000 Venzon
TOTAL BRECKINRIDGE

MUTUAL FUNDS - Reporung Realized Gans/Losses

Date Name Descnpuon
1/31/2017 New Alternanves - Long Teom Caparal Gains

12/31/2017 Pax Environmenral - Short Term Capital Gain

12/31/2017 Pax Environmental - Long Term Capiral Gan

TOTAL MUTUAL FUNDS

TOTAL ALL REALIZED GAINS/LOSS

2,645 2,571 i
1,386 1,492 -106
2,758 2,226 332
2,577 1,275 1,302
2,874 2717 156
6536 3178 3358
3275 4523 -1,248
2543 2617 75
32,672 25,483 7,189
1,924,623 1,557,635
Sale Cost Gamn/
Proceeds Basis Loss
73,338 52,786 20,552
64,309 73,002 -8,604
12,065 13,398 -1,333
51,543 43,604 7,939
21,117 23,818 -2,701
107,935 102,502 5433
159,758 10,722 58,035
31,255 20,999 10,256
27,136 29,293 -2,156
55,419 54736 682
68,875 64,118 4,158
89,204 78,992 10,212
52,345 48,684 3,662
55,768 42,850 12918
28,667 27,995 672
101,000 68,429 32572
16,490 11,283 5,208
76,766 81,824 -3,058
32,880 21,599 11,281
115355 94,641 20,714
35,249 32,782 2,468
28,536 22810 5,726
64,009 56,277 7,732
41,908 26,281 15,627
21,179 15,596 5,582
70,556 63,688 6,868
139,174 121,143 38,030
56,687 66,727 10,041
19,619 19,467 151
96,033 119,962 -23,929
60,078 61,387 1,309
195,770 129,538 66,232
64,883 52,768 12,115
44,378 55,356 -10,979
31,267 38,875 7,608
106,819 151,598 44,779
2,337,368 2,091,129
Sale Cost Gawn/
Proceeds Basis Loss
151,467 151,188 279
224,681 224,659 21
145,851 144,972 879
241,090 256,523 -15,433
295,000 304,582 9,582
174,969 174,944 25
296,028 300,000 4,062
260,102 256,953 3,19
1,789,187 1,813,912
Gun/
Loss
87,664 87,664
7,128 7,128
130,846 130,846
225,639 0

Total Proceeds

$20,927,817

To 990-PF, Pant
Total Cost IV, Line 1a

$14,661,929 6,265,888

366,988

246,240

(24,725)

225,639




CEDAR TREE FOUNDATION

TORM 990-PF PART XV A SUPPLEMENTARY INFORMATION

12/312017

[ Trantce Addrcas Tox Status Purpose of Contnbution _________ Paid In 2017 )
T220 L Strect NW Suite 850

Adhaueement Project Whashington DC 20005 PC Project support for soter protection progrin 5100 000
505 West Northem Lights Sulte 205

Alaska Conununtty Acton on Toxins Anchornge AK 99503 (2] project support for Protecting Children at the Top of the World $125 000
PO Box 77

Aldo Leopold Foundation Barmboo W153913 (2] project aupport for Future Lendera Cinpatgn $20 000
2201 Washingion Street. Sulte 302 project Support for Raxbury Exvtrommental Empowennent Project

far C: and Roxhury MA 02119 PC {REEP $25 000

4302 Balitinore Avenite

Anacostia Wntershed Soclety for Saturday Exvironmental Acrdenty Bladensburg. MD 20710 PC project support for the Saturday Exvironmental Aendenty $20 000
601 Edgewood Street NE. Sulte 15

Beacon House Cormnunity Mintstry Waslingtan DC 20017 PC geneml support $10 000
100 Reserch Drive

Beyond Benign Wilmtngton MA 01887 PC project support for the Lead Teacher green chemistry progmm 850 000
55 Music Concourse Drive

Catifornin Acadeiny of Selence San Frunclsco CA 94118 PC project support for the Teacher Institute for Environmental Learning £50 000
2201 Broadwy Sutie 302 geneml support with an ndditional §20 000 n year for two years for

Center for Exvironinental Health Onkland CA 94612 PC the Innovaden team £80 000
110 Maryland Avenue Silte 209 project support for genernl support of the Natonal Sustinable

Center for Ruml Affairs for NSAC Washington DC 20002 PC Agricnltnre Coalidon S50 000
1999 Harrison Street. Sulte G50

Center on Race Poverty and Environment Onkiand CA 94612 PC geneml support $100 000
318 Broadwny

Chelsea Collabomnthe Chelsea MA 02150 PC project support for the Chelsen Desen Sonar nfter school programn $40 000
110 Maryland Avenue Suite 505

Children s Enviromnental Health Network Washinglon DC 20002 =] project support for the Eco-Healthy Child Cnre Progrim §75 000
516 Kennedy Street NW

City Bicasams Washingtan DC 20011 PC general support $50 00O
88 Broad Street Lower Level

Clean Water Fund Boston MA 0210 PC project support for the Reduce Lead th Tapwnter Project $100 000
28 Vernon Street. Sulte 434

Coming Clean Britueboro VT 05301 PC project support for the Campatgn For Healthter Solutions 8125 000
PO Box 26030

Common Good City Fanin Wnshiugton DC 20001 PC general support $50 000
PO Bax 360

Community Eavironmental Legal Defense Fund Mercersburg. PA 17236 PC project support for frucking work $60 000
19 Main Street, Sulte 2

Concord Carlisle Communtty Chest Concord MA 01742 PC general support §2 500
25 Arlinton Street

Conservatory Lab Charter School Brighton MA 02135 PC general support $10 000
925 Canal StureeL Sulte 3701

Delaware Riverkeeper Nenwork Bristol. PA 19007 PC project suppart for defenting (mcking and Its tnfmsineture 8150 000
4444 Second Avenue

Delroit Food & Entreprencitrship Acrdermy Detrotl, M! 48201 PC generl aupport 812 000
1420 Washingion Boulevard Suite 230

Detroit Food Policy Connctl Detrot, M} 48226 PC generl support 810 000
4750 Woodwrd Avenue #401

Dolng Development Differently it Metro Detroft Detrofi. M 48201 c genernl suppont 810 000
50 California Street Sulte 500 project support for work with tribal communiues resisting fossil fucl

Earthjusiice San Francisco CA 84111 PC projects £30 000
1875 Conneclicut Avenue NW

El Defense Fund !icorpos Whashington DC 20009 PC project suppont for environinental health program 818 000
565 Congreas Street

Eavironmental Henlth Strtegy Center Portland ME 04101 2] project support for Food Fightt $1325 000
PO Box 907

Emvironmental Leadership Pragmm Greenbelt. MD 20768 PC geneml suppont $25 000
PO Bax 220502

EV Kids Dorchester MA 02122 PC general support $100 000
18 Woodlands Way

Experience Lenming Circleville WV 26804 PC project support for the Coimmunity Action in the Classrooin Progmm $50 753
4444 Second Avenue

Foodlab Detroit Detrole, MI 48201 PC general support 810 000
PO Bax 374

Gaining Ground Concord MA 01742 PC geneml support 65 000
PO Bax 71642

Groundswetl Fund Oakland CA 94612 PC project sipport for the Liberaton Fund $20 000
175 N Franklin Street, Sulie 300 project suppont for school food werk with an ndditional §50 000 In

Henltly Schools Canpatgn Chiicago IL 60606 2] year two for the outrench project $100 000
PO Box 485

Indigenous Educallonal Network of Turte Istind Bemd)l MN S6G19 PC project support for the Energy & Clinate Program £30 000
76 East Forest Avenue

Keeptng Growing Detrott Detroit. MI 48201 29 general sipport 312 000
821 East 35th Street. Sulte 200

Land Stewnrdship Project Minnecapolis MN 55407 PC project suppart for gmztng in $175 000
PO Box 2710

Light Hawk Telluride CO 81435 PC project support for Alantic Reglon 810 000
PO Box 1310

Martia s Vineyan! Muscuin Exlgartown MA. 02539 PC general support 8100 000
PO Box 5277

Martha s Vineynrd Preservation Trust Edgartawn MA 02539 PC genernl support $3 000
GO2 W lonin Street

Michigan Exviromnental Conncil Far Zero Waste Delrolt Lanstng. M1 48933 PC project support for Zero Waste Detroit $8 000
20 Ridgeh, Avenue Suite 200

Natlonal Wildlife Fedemtion Annapolis MD 21401 PC project support for Teach4Climate Professionn) Development Instiute 835 327
40 West 20th Street 111h Floor

Natural Resotirces Defense Connetl New York NY 10011 PC project support for the Health & Exwtroniment progmm $18 000
290 Huntinglon Avenize

New England Conservatory of Music Boston MA 02115 25 general support $10 000
2000 P Street NV Suite 540

North Amertcan for Ex Washington DC 20036 PC genernl support 810 000
PO Box 1116
23 Brford Sireet

OARS Inc Concord MA 01742 PC gener) support $25 000
123 Willtatn Street. 10th Floor

Planned Parenthood Federtion of Americt New York NY 10038 PC geneml aupport $10 000
123 Willtamn Street, 10th Floor

Ptanned Parenthood Federntion of Amnertcn New York NY 10038 PC genernl support $50 000
P O Bax 561
809 State Rond

Polly Hill Arbareteuin West Tisbury MA 02575 PC genernl support 520 000
1615 Golden Aspen Drive Sutte 101

Practcnl Fanners of lown Amnes 1A 50010 PC project support for the Iivesiock progmm $175 000

Province of St uJoseph of the Cipuchin Order for Eartimorks Urban Fann 1264 Meldrum Sireet

for Enrthwarks Detroil M 48207 pC project asupport far Enrthworks Urhan Farm $12 000
9B Hamilion Place  Ird Floor

Raising 1 Rewler of MA Boston MA 02108 PC gener) aupport 812 500
P O Box G10

Rur! Advancement Found tion lutl Pusboro NC 27312 PC profect support for crop insurnee refonn $60 000
2355 Centr) Ave Ste C project support for the Land Defenders Water Prolectors mpld

Seventh Generulon Fund for lidigenona Peoples Ine Mckinleyville CA 95519 PC response fund $20 000
1034 SW )3th Avenue

Seventh Principle Project of the UUA for the Unltarian Universality Minisiry Poriland OR 97205 PC project support for the Unitarian Universalist Ministry for Earth $35 000
57 David Avenue

Sheriffs Mendow Founilation Vineyard Haven MA 02568 PC project support for The Cesdar Troe Neck Endawtnent $250 000
29 Crfls Sureet

Silent Spring Insiltute Newton MA 02458 PC project support for chiemieal safety for women a health $1481 994
1133 15th Street NW Sulte 300

Saciety for Canservatlon Biology Washington DC 20005 pC Project Suppont for Stith Fellows Progrun $1 1352 384
53 Wayfarer Street

Solar Y New Haven CTOG515 1031 PC geneml support $50 000

South Shore Yonng Men s Clirtstian AssocLation for the South Shere 91 Longwater Ctrcle Sutte 100 project support for Hot Taptc  Cllmate Change In the Classroomn

Naturm| Setence Center Norwell MA 02061 PC workshop 835 489



¥ The Fenn Sehod!
The Nauenal Council for Science and the Enviromment
The Nature Conservancy
The Voter Pantlcipation Center
Trout Unltnited
TSNE for New Entry Sustatnable Fanining
Victory Progmma
Vineyrd Conservitton Soclety
Virginta Org for Sctence Comminuntention
West lHarlemn Environmental Action Ine
West Tisbury Librry Foundation
Wdiife Infoninauon Center [ne for the Lehigh Gap Nawre Center

Winrock Insutute for Dy for the
Pasture Project

Winsor Music

Womten s Volces for the Earth

516 Monument Sireet
Coneconl MA 01742

1101 17th Sirect West. Sulte 250
Waslinglon DC 20036

99 Bedford Street

Baston MA 02141

1707 L Street NV

Waslinglon DC 20036

1777 N Kent Street. Sulte 100
Arlington VA 22209

155 Merriinack Street 3rd Floor
Lowell MA 01850

965 Massachinseits Avenue
Boston MA 02118

PO Bax 2189

Vineynrd Haven MA 02568
703 Concord Avenne
Charlottesville VA 22903
1854 Ainsterdnin Avenue

New York NY 10031

PO Box 1238

West Tishury MA 02575

PO Box 198

Shungton PA 18080

2101 Riverfront Drive

Litde Rock AR 72202

312 Waltham St

Lexinglon MA 02421

PO Box 8743

Missouln MT 5980

3333333333333 23K2RK

projeet support for In Our Huul Fen's Campalgn for Every Boy
Every Dy

project suppont for the EnvironMeniors Pregrun

project support for work on Martha s Vingard

general support

projeet support for antt fricktig work th the DelawAre River Basin
project support for the Connuuntty Food Systeins Conference tn
Baston

project support of ReVision House Urhan Farm

generl supppart

project support for the SCN's Project on Health linpacts of
L Ol and Gas D

geneml support

generl support

project support far Conservitlon Landscape Project Manager
project support far the Pasture Project

geneml support

generl support

TOTALS

850 000
835 000
$3 000
$100 000
$40 000
§7 500
810 000
$100 000
8100 000
$50 000
83 000
$50 000
8150 000
83 000
8125 000

65,345,447



«

CEDAR TREE FOUNDATION
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MU

Grantee Address 2018 2019 2020 Total

505 West Northern Lights, Suite 205

Alaska Community Action on Toxins Anchorage, AK 99503 $125,000 $125,000 $250,000
2201 Washington Street, Suite 302

Alternatives for Community and Environment Roxbury, MA 02119 $25,000 $25,000

Anacostia Watershed Society for Saturday Environmental 4302 Balumore Avenue

Academy Bladensburg, MD 20710 $20,000 $20,000
516 Kennedy Street NW

City Blossoms Washington DC 20011 $50,000 $50,000
88 Broad Street, Lower Level

Clean Water Fund Boston, MA 02110 $100,000 $100,000
28 Vemnon Street, Suite 434

Coming Clean Brattleboro, VT 05301 $125,000 $125,000 $250,000
P O Box 26030

Common Goed City Farm Washington, DC 20001 $50,000 $50,000
P O Box 360

Community Environmental Legal Defense Fund Mercersburg, PA 17236 $60,000 $60,000
925 Canal Street, Suite 3701

Delaware Riverkeeper Network Bristol, PA 19007 $150,000 $150,000
50 California Street, Suite 500

Earthjustice San Francisco, CA 94111 $30,000 $30,000
565 Congress Street

Environmental Health Strategy Center Portland, ME 0410t $125,000 $125,000 $250,000
P O Box 220502

EV Kids Dorchester, MA 02122 $100,000 $100,000 $200,000
P O Box 71642

Groundswell Fund Oakland, CA 94612 $20,000 $20,000
P O Box 485

Indigenous Educational Network of Turtle Island Bemidjs, MN 56619 $30,000 $30,000
821 East 35th Street, Suite 200

Land Stewardship Project Minneapolis, MN 55407 $175,000 $175,000 $350,000
P O Box 561
809 State Road

Polly Hill Arboreteum West Tisbury, MA 02575 $20,000 $20,000
1615 Golden Aspen Drive, Suite 101

Practical Farmers of lowa Ames, 1A 50010 $175,000 $175,000 $350,000
1034 SW 13th Avenue

Seventh Generation Fund for Indigenous Peoples, Inc Portland, OR 97205 320,000 $20,000
1133 15th Street NW, Suite 300

Society for Conservation Biology Washington, DC 20005 $1,358,363 $1,403,163 $797.415 $3,558,941
53 Wayfarer Street

Solar Youth New Haven, CT 06515-1031 $30,000 $30,000
1101 17th Street West, Suite 250

The Nauonal Council for Science and the Environment Washington, DC 20036 $35,000 $35,000
99 Bedford Street

The Nature Conservancy Boston, MA 02111 $3,000 $3,000
1777 N Kent Street, Suite 100

Trout Unlimited Arlington, VA 22209 $40,000 $40,000
P O Box 2189

Vineyard Conservation Society Vineyard Haven, MA 02568 $100,000 $100,000
703 Concord Avenue

Virgima Org for Science Communication Charlottesville, VA 22903 $100,000 $100,000
1854 Amsterdam Avenue

West Harlem Environmental Action Inc New York, NY 10031 $50,000 $50,000 . $100,000

Wildlife Information Center Inc for the Lehigh Gap Nature P O Box 198

Center Slatington, PA 18080 $50,000 $50,000

Winrock International Institute for Agricultural Development 2101 Riverfront Drive

for the Pasture Project Little Rock, AR 72202 $150,000 $150,000 $300,000
P O Box 8743

Women's Voices for the Earth Missoula, MT 5980 $125,000 $125,000 $250,000

3,441,363 2,553,163 797,415 6,791,941




