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Return of Private Foundation [ OMB No 1845.0052
or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 7
P> Do not enter social security numbers on this form as it may be made public
» Go to www irs gov/Form990PF for instructions and the latest information Open to Public Inspection

/36\
e

Department of the Tréasury
Internal Reyenue Service

For calendar year 2017 or tax year beginning , 2017, and ending , 20
Name of foundation A Employer identificatton number
THE AVI CHAI FOUNDATION 13-3252800
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

1015 PARK AVENUE 396-8850

Cily or town, state or province, country, and ZIP or foreign postal code

(212)

WIew}sod

C If exemption application 1s
pending checkhere, . ., ., . . . .

NEW YORK, NY 10028
G Check all that apply

g Initial return Inttial return of a former public charity | p
Final return Amended return

/

o\

l

.
Address change Name change
=== H Check type of organization | X | Section 501(c)(3) exempt private foundation
F If the foundation 1s in a 60-month termination
under section 507(b){1}(B), check here .| P

1 Foreign organizations, check here, .,

2 Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated

: Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section S07(b)(1)(A) check here . P>

(Q I Far market value of all assets at |J Accounting method L_ICash |_X_|Accrual
end of year (from Part Il, col (c), ne Other (specify)

16) » $ 437,616,307. (Part I, column (d) must be on cash basis )
d) Disbursements
m t;z\)?aal lc))lfS :ngLfmT: Ynecnot::mir;d(b?x(g:r;%s(é‘)l’he (aégz\;ir;gepzr:d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books Income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions gifts, grants, etc, recewved (attach schedule) 44 ’ 078. {
2 Check P> gnlgghfglégdglton. |s- n.ot're.qu'nre:d }o' !
3 Interest on savings and temporary cash investments. 10,110. 10,110. ATCH 1 ]
4 Dividends and mterest from securities . . . . 5,164,532. 5,164,532, ATCH 2 I
5a Grossrents . . . . . . ... |
9_2 b Net rental income or (loss) I
8 g 6a Net gain or (loss) from sale of assets not on lne 10 12,120,638. I
) gl ° SsaRneey 34,133,961. !
[—] ; 7 Capital gain net income (from Part IV, line 2) . 11,510,338. |
[as) x 8 Net short-term capitalgan, . . . . .. ... ]
& 9 Income modifications . . . . . . .. ... . i
10a Gross sales less returns )
and allowances . . . . . i
8 b Less Cost of goods sold . i
< c Gross profit or (loss) (attach schedule) . . . . i
E 11 Other income (attach schedule) ATCH, 3 | | 5,170,572. 4,151, 670. i
12 Total Add lines 1through 11 . . . . . . .. 22,509,930. 20,836,650. )
8 * 13 Compensation of officers, directors, trustees, etc 186 ! 000. 186 ’ 000.
& 14  Other employee salaries andwages . . . . . 2,323,833, 2,323,833.
S 15 Pension plans, employee benefits , . , . . . -108,234. -108,234.
£116a Legal fees (attach schedule) ATCH 4 | 140,334. 140,334.
Lz b Accounting fees (attach schedule)ATCH 5 | 60,041. 30,021. 30,020.
2| © Other professional fees (attach schedule) . [6] 611,481. 567,658 . 43,823.
S[17  Interest. e e RECEIVED
‘é’ 18 Taxes (attach schedule) {(see instructions)! 7 ]. 972,766. N
E 19 Depreciation (attach schedule) and depletion. 12,439. M~ sard 1 o ans w
T|20 Occupancy . .« . . oo .. 38,493. ~ NUV[1 o ZUl6 kﬁ 38,493.
g 21 Travel, conferences, and meetings . 201,444. & 201,444
5|22 Printing and publicatons ., . . . .. OCMEN LT
g’23 Other expenses (attach schedule) ATCH .8, . 4,639,591. e dhd il Wl 4,639,591.
"g 24  Total operating and administrative expenses
o Add hnes 13 through 23 . . . . . . . 9,078,188. 597,679. 7,495,304.
8 25 Contributions, gifts, grantspaid . . . . . . 36,474,625, 38,562,604.
26  Total expenses and disbursements Add lines 24 and 25 45,552,813. 597,679. 0. 46,057,908.
27  Subtract line 26 from line 12 i !
a Excess of revenue over expenses and disbursements . . -2 3 ’ O 42 ’ 8 8 3 . ]
b Net investment income (if negative, enter -0-) 20,238,971.
c Adjusted net income (if negative, enter -0-). .

Form 990-PF (2017)
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Form 980-PF (2017)

THE AVI CHAI FOUNDATION

13-3252800

Page 2

m Balance Sheets

Attached schedules and amounts in the

Beginning of year

End of year

descnption column should be for end-of-year
amounts only {See instructions )

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 @Qash-non-interest-bearing . . . . . . . . .. .t v ...
2 Savings and temporary cash investments . . . . . ... ... 81,100,165. 81,914,025. 81,914,025.
3 Accounts receivable - -
Less allowance for doubtful accounts P
4  Pledges receivable P . i
Less allowance for doubtful accounts P>
5 Grantsrecevable. . . . . . . 0L L 0 h e e e e 50,000.
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) | , , .
7  Other notes and loans receivable (attach schedule) » 4,363,635, ATCH 9 j
Less allowance for doubtful accounts P 150, 000. 9,736,463. 4,363,635, 4,363,635.
g 8 Inventoriesforsaleoruse. . . . « . . 0 v i e e e
g 9 Prepad expenses and deferredcharges . . . . . . . . . ...
<[10a Investments-U S and slale govemment obligations (attach schedule){ L4 22,762,272. 23,154,970. 23,154,970.
b Investments - corporate stock (attach schedule) ATCH 11 .. 6,507,465. 6,726,446. 6,726,446.
¢ Investments - corporate bonds (attach schedule) ATCH 12 99,283,208. 98,359, 985. 98,359, 985.
11 Investments - fand, buildings, > . !
and equipment basis
Less accumulated depreciation
(attach schedule)
12 Investments -mortgageloans. . . . . « . v v b 0 e e e .
13 Investments - other (attach schedule) . . . . . ATCH 13 | 225,990,258. 218,299,163. 218,299,163.
14 Lana bulangs, nd > 133,756, ]
z-;?:chaggg;ndlﬂi’dgddepfeclallonp 107,070. 36,050. 26,686. 26,686.
15 Other assets (descnbe P ATCH 14 ) 3,900,0094. 4,771,397. 4,771,397.
16 Total assets (to be cor(lpleted by all filers - see the
nstructions Also, seepage 1,item1) . . . . . . . ... ... 449,365,975. 437,616, 307. 437,616, 307.
17  Accounts payable and accruedexpenses . . . . ... .. .. 835,809. 856,224.
18 Grantspayable. . . . . . . . ... e e e e e e 16,888,577. 14,624,560.
3 19 Deferredrevenue. . . . . . . . . . . . it i,
1_:‘ 20 Loans from officers, directors, trustees, and other disqualfied persons, .
ﬁ 21 Mortgages and other notes payable (attach schedule) , . . . .
|22 Other habilities (describe P ATCH 15 ) 276, 000. 536,000.
23 Total habilities (add ines 17 through22) . . . . . .. .. . . 18,000, 386. 16,016,784.
Foundations that follow SFAS 117, check here . . Pli,
8 and complete ines 24 through 26, and lines 30 and 31
%24 Unrestriicted . . . . . . v 0 0 0 e s e e e e e e e e e 430,629,737. 420,910,118.
g 25 Temporanlyrestricted . . . . . . . . .. ... ... 735,852. 689,405.
{26 Permanentlyrestncted . . . . . . . ...l
g Foundations that do not follow SFAS 117, check here P I:,
'-:_- and complete hnes 27 through 31
g 27  Capttal stock, trust principal, or currentfunds . . . . . . . ..
E'S 28  Paid-in or capital surplus, or land bldg , and equipment fund. , . . . .
3 29 Retained earnings, accumulated income, endowment, or other funds , |
f. 30 Total net assets or fund balances (see instructions), | ., . . . 431,365, 589. 421,599, 523.
é’ 31  Total habiittes and net assets/fund balances (see
INSEUCHONS) . . v v v v v v e e i i e e 449,365,975. 437,616, 307.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsreturn), . . . . . .. .. 1 431,365,589.
2 Enter amount from Part |, ine27a. . . .. ... .. ... 2 -23,042,883.
3 Other increases not included in line 2 (itemize) » ATCH 16 3 13,276,817.
4 Addlines 1,2, and3 . ... L. e e e e 4 421,599, 523.
5§ Decreases not included in line 2 (itemize) » 5

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part |, column (b), Ine 30 . . . . | 6 421,599,523.
Form 990-PF (2017)
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THE AVI CHAI FOUNDATION

13-3252800

Form 990-PF (2017) Page 3
I\l Capital Gains and Losses for Tax on Investment Income
. (a) List and descnibe the kind(s) of property sold (for example, real estate, Emﬁe‘ﬁ (c) Dale acqured| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S%’;’;ﬂgﬁ (mo , day, yr) (mo , day, yr)

1a SEE PART IV SCHEDULE

b
[+
d
e
(e) Gross sales price ® De(zrreaclluaotxlf?anbg)lowed (gp))IS: séxffeﬁlleéfb o ((((e;‘)pﬁzlr(]f)o Lf.'r?ﬁi’@»
a
b
C
d
e

Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of cal (1)

() FMV as of 12/31/69 over col (), if any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o (a0 |ole

If gan, also enter in Part|, line 7
{ If (loss), enter -0- in Part |, ne 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c}) See Instructions

Part |, ine 8

2 Capital gain net income or (net capital loss)

}

11,510,338.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entres

(a) (d)
(b) (c)
Calendar?g:ﬁgﬁgfge:i;sgmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col [()l;s;lglt::jl;%nbr;lég' ©n
2016 38,027,482. 442,377,535. 0.085962
2015 47,772,773. 464,558,360. 0.102835
2014 58,574,786. 510,792,573. 0.114674
2013 55,401,891. 521,054,281. 0.106327
2012 50,422,671. 530,573,376. 0.095034
2 Totalofhine 1, coumn(d) . . ...l 2 0.504832
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence If lessthan5years . ... .. .. 3 0.100966
4 Enter the net value of noncharitable-use assets for 2017 from Part X, ine 5 . . . . . . . . . 4 431,847,733.
5 Multiplylinedbyhne 3. . . . . . . . . . . . e e e e 5 43,601, 938.
6 Enter 1% of net investment income (1% of Partl, ine27b). . . . . ... ... .. 6 202,390.
7 OAddINES S5and B. . . ... e e e e e e 7 43,804,328
8 Enter qualfying distributions from Part Xll, lne 4. . .. .. ... ........... 8 46,060, 983.
If ine 8 i1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JSA Form 990-PF (2017)
7E1430 1 000
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Form 990-PF (2017) THE AVI CHAI FOUNDATION ) ) 13-32

52800 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b}, 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d){(2), check here 4 [_, and enter "N/A"onlne1 , | . l
Datg of ruling or determination letter {attach copy of letter if necessary - see instructions} | —_— J

b Domestc foundations that meet the section 4940(e) requirements 1n Part V, check 1 202,390.

here P andenter 1% of Partl,lne27b. . . . . . . . . .. ... . . e :

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of R _I

Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
30 OADIINES 1ANA2. . . oottt e e e e e e 3 202,390.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zeroor less, enter-0- , . . . . .. .. .... 5 202,390.
6 Credits/Payments !

a 2017 estimated tax payments and 2016 overpayment credited to 2017, . . . | _6a 738,235. '

b Exempt foreign orgamzations - tax withheldatsource, , . . . . .. ... .. 6b '

¢ Tax paid with application for extension of time to file (Form 8868}, . ., . . . . 6c 200, 000.

d Backup withholding erroneously withheld , . . . . . . . .. ... ..... 6d N e
7 Total credits and payments Addlines 6athrough6d . . . . . . . . . . . ¢ v v v i v v i i i e e e 7 938,235.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . . . . . . . 8
9 Tax due If the total of ines 5 and 8 1s more than line 7, enter amountowed . . . . . . . . . .. .. ... | JIK]

10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpad , , . . . . . . .. »| 10 735,845.

11 Enter the amount of ine 10 to be Credited to 2018 estimated tax P 735,845. Refunded p| 11

Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene Iin any political Campaign?. . . . . . . . L st e e e e e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the

instructions forthe definition . . . . . L . L L L L e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals 1
published or distributed by the foundation in connection with the activities o R __j

c Did the foundation file Form 1120-POL for this year? | . . . . . . . . . 0 e e e e e e e e e e e e ic X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year '

(1) On the foundation | 23 (2) On foundation managers >3
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed '
on foundation managers P $ R D :
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? |, . . . . . ... ... .. 2 X
If "Yes," attach a detalled description of the activities i
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of | . . R I |
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges ., . . . . . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduring theyear?. . . . . . . ... .. .. .. 4a X
b If "Yes," has it filed ataxreturn on Form 990-T forthisyear? . . . . . . . . . o v v v i e e 4b X
5 Was there a hguidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . . . ... .. 5 X
If "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . . . . . L . L L L. e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t s registered See instructions P
NY,
b If the answer 1s "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General .
(or designate) of each state as required by General instruction G?1f "No," attach explanation _ . . . . . .. . ... .. .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2017 or the tax year beginning in 2017? See the instructions for Part XIV If "Yes
COMPIEtE PRt XIV, . . . i\ it ittt e e e e e e e e 9 X
10 Did any persons become substantial contributors duning the tax year? If "Yes," attach a schedule hsting their
names and addresSSes . . . .. . v e e e e e e e e e e e e e e P 10 X
Form 990-PF (2017)
JSA
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Form 990-PF (2017) THE AVI CHAI FOUNDATION 13-3252800 Page 5
Statements Regarding Activities (continued)
. _|Yes| No
11 At ,any time during the year, did the foundation, directly or indrrectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule See INStrucions . . . . . . . . . . . . o v v v v i e e e e e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes,” attach statement Seeinstructions ., _ , . . . . . . . . . . . .. .. ... 12 X
13 D the foundation comply with the pubhic inspection requirements for its annual returns and exemptton application? | 13 X
Website address P> N/A
14 The books are in care of B BRIAN NOVICK Telephone no P 212-396-8850
Located at p1 015 PARK AVENUE NEW YORK, NY Z2Ip+4 p 10028
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here. . . . . .. ... .. bl__'
and enter the amount of tax-exempt interest recewved or accrued duringtheyear, . . . . . . ., ... ... .... | 4 15|
16 At any time durnng calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforeigncountry?, . . . . . . . . L L L L. e e e e e e e e e 16' X
See the nstructions for exceptions and filng requirements for FINCEN Form 114 If "Yes" enter the name of
the foreign country pp ~ ATCH 17 )
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies “|Yes | No
1a Dunng the year, did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? . . . . . .. . . [____\ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept #t from) a
AISQUAlfIBA PEISON? . L o v v v e e e e e e e e e e e e e e Yes X | No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person?. . . . . . . .. Yes (X | No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . .. .. .. X | Yes - No
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifiedperson)?. . . . . . . . . . . .. L .. D Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No" if the
foundation agreed to make a grant to or to employ the official for a perod after
termination of government service, If terminatingwithin 90days ). . . . . . . . . . . ... ... D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance? Seenstructions . . . . . . . . o000 o 1b _ 77)1
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . ... ... ... > D
c Did the foundation engage in a prior year in any of the acts described in ta, other than excepted acts, that N
were not corrected before the first day of the tax year beginning in 201772 . . . . . . . . . . . . . . . e e ic 1 X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginningbefore 20172, . . . . . . . . . . ... oo e Yes No
If "Yes," Iist the years P> , ,
b Are there any years Ihsted in 2a for which the foundation s not applylng the provisions of section 4942(a)(2)
(retating to incorrect valuation of assets} to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see Instructions ) . . . . . . . L. L L e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, lst the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringtheyear? . . . . . . . . .. ... .. e e e e e e e e e e Yes No
b If "Yes," did 1t have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine f the
foundation had excess business holdings 1N 2017 ) . . . . . . . e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ja _ X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ]
charntable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2017? | 4b X
Form 990-PF (2017)
Jsa
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.

Form 990-PF (2017) THE AVI CHAI FOUNDATION 13-3252800 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year, did the foundation pay or incur any amount to Yes | No
(1), Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}? ., . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, . . . . . . . ... .. Yes No
(3) Prowvide a grant to én individual for travel, study, or other similar purposes? ., . . . . ... ... Yes No
(4) Provde a grant to an organization other than a charitable, etc, organization described In
section 4945(d)(4)(A)? See NSUUCKONS . . . . . . . .\ . ves [ Jno
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animats? | . . . . . . . ... . ... ':] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described In — 13
Regulations section 53 4945 or in a current notice regarding disaster assistance? Seenstructions, , . . . . . . . .. .. 5b X
Organizations relying on a current notice regarding disaster assistance, checkhere |, . ., . . . . . . . . . v . . .. | 4 D

c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? , . ATCH 18 .. .. ... Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums

onapersonal benefitcontract? | | L L L L L D Yes No — ]
b Did the foundation, during the year, pay premiums, directly or indirectly, on a persona! benefit contract? , , . . . ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , |:| Yes No — |
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?, . . . . . . . . . 7b

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.

(b} Title, and average (¢} Compensation {d) Contributions to
(a) Name and address hours per week (If not paid, employee benefit plans (e())s]);pe:"s: account,
devoted to position enter -0-) and defered compensation T alfowances
ATCH 19 186, 000. 34,530. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see Instructions). If none, enter
"NONE."

{d) Contributions to

employee benefit (e) Expense account,
plans and deferred other allowances

compensation

(b} Titte, and average
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation
devoted to position

ATCH 20 1,380,512. 262,695. 0.

Total number of other employees paid over $50,000. . . . . . . . . . . 0 i e e e e » 8
Form 990-PF (2017)

JSA

7E1460 1 000
6512IX 1608 11/5/2018 9 42:25 AM V 17-7.2F 0045358 PAGE 6



THE AVI CHAI FOUNDATION 13-3252800

Form 990-PF (2017)

Page 7

LCLRYIIE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE "

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATCH 21 2,465,651.
Total number of others receiving over $50,000 for professionalservices ., . . . . . . . .. ... ... ...... » 7
IZNT®N  summary of Direct Charitable Activities
List the foundation's four largest direct charntable activities during the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 PROJECT TO TRANSFORM A HEBREW LANGUAGE LEARNING PROGRAM
INTO A DIGITALLY BASED AND INTERACTIVE HEBREW LANGUAGE
LEARNING PROGRAM. 1,122,662.
2 TO DEVELOP PROGRAM TO ENCOURAGE SCHOOLS AND TEACHERS
TO ADOPT PERSONALIZED LEARNING EDUCATION INSTRUCTIONS VIA
BLENDED AND ONLINE MODALITIES 590, 000.
3 SHORT VIDEO TALKS MODELED ON THE POPULAR TED TALKS WITH THE
CENTRAL THEMES OF JEWISH LITERACY, JEWISH RELIGIOUS
ENGAGEMENT AND JEWISH PEOPLEHOOD. 280, 000.
4 STUDY TO RESEARCH HOW TO SUCCESSFULLY INCREASE ENROLLMENT IN
JEWISH DAY SCHOOLS
248,923.
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation dunng the tax year on nes 1 and 2

1 NONE

All olher program-related investments See instructions
3 NONE

Total. Add lines 1 through 3 | . . . . . . . . . . . e e e e e e e e e >

JSA

7E1465 1 000
6512IX 1608 11/5/2018 9.42 25 AM V 17-7.2F 0045358

Form 990-PF (2017)

PAGE 7



THE AVI CHAI FOUNDATION 13-3252800
Form 990-PF (2017) Page 8

Minimym Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly far market value of securittes. . . . . . . . .. ... ... 1a 391,662,783.
b Average of monthly cashbalances. . . . . . . . . . .. . . . 1b 46,761,311.
¢ Fair market value of all other assets (see instructions), . . . . . . . . . . . ... .. .. ... . ... 1c

d Total (add INes 12,0, NA C) . . . . . .. .. .t 1d 438,424,094,
e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) | . . . . . ... ... ........ I 1e |
2 Acquisition indebtedness applicable to ine 1assets . . . . . . . .. . .. . o v v v 2
3 Subtracthne 2 fromhne1d ... .., e 3 438,424,094
4 Cash deemed held for charitable activittes Enter 1 1/2% of line 3 (for greater amount, see

INSEIUCHIONS), | L L L L e 4 6,576,361.
§ Net value of noncharitable-use assets Subtract line 4 from line 3 Enter here and on PartV,Ine 4 | 5 431,847,733.
6 Minimum investment return Enter5% ofline 5 . . . . . . .« L L e e e e e e e e e 6 21,592,387.

m Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here >|:| and do not complete this part )

Minimum investment return from Part X, IN@ 6. . . v . v o v vt i e e e e e e 1 21,592,387.
2a Tax on investment income for 2017 from Part VI, ine5 . . . .. .. 2a 202,390.
b Income tax for 2017 (This does not include the tax from Part Vi), . [ 2b
c Addlines2aand 2b . . . . . ... L e 2c 202,390.
3 Distributable amount before adjustments Subtracthine 2cfromline1 . . .. . ... ... ... ... 3 21,389,997
4 Recoveries of amounts treated as qualfying distrbutions . . . . . .. . ... . ... ... ...... 4
5 Addlines3and4. . . . ... ... 5 21,389,997.
6 Deduction from distributable amount (see instructions). . . . . . . . . .. .. ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xl
L= P T 7 21,389,997.

m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes

a Expenses, contributions, gifts, etc - total from Partl, column(d),ne26 . . . ... ... ... .... 1a 46,057,908.
b Program-related investments - total from Part IX-B . . . . . . . . .. ... ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc,
PUIPOSES . L L . L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2 3,075.
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . . . L L L 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . .. . .. . ... 3b
4  Qualfying distributions Add hnes 1a through 3b Enter here and on Part V, line 8, and Part XIl, line 4 | 4 46,060, 983.
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See instructions . . . . . . . ... ., 5 202,390.
6 Adjusted qualifying distributions Subtractline 5fromlined . . . . . . .. ... ... .. .. ... 6 45,858,593

Note: The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2017)

JSA

7E1470 1 000
6512IX 1608 11/5/2018 9:42 25 AM V 17-7.2F 0045358 PAGE 8



THE AVI CHAI FOUNDATION 13-3252800

Form 990-PF (2017), Page 9
m Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2016 2016 2017

21,389,997

1 Distributable amount for 2017 from Part X,
Ine7 . .. . . i it e e e

2 Undistnbuted income, If any, as of the end of 2017

b Total for pnor years 20 15 20 14 .20 13 ,
3 BExcess distributions carryover, if any, to 2017

a Enter amount for 2016 only l

a From2012 ... ... 13,293,250. |
b From2013 .. ... 20,534,936. \
c From2014 . ... .. 33,553,011. {
d From2015 . ... .. 24,756,201. :
e From2016 . . .. .. 16,269,832. )
f Total of hnes 3athroughe . . . . . ... ... 108,407,230. -
4 Qualifying distnbutions for 2017 from Part Xl ) " -
ined » § 46,060, 983.

a Applied to 2016, but not more than hne 2a , . .

P S

b Applhed to undistributed income of prior years
(Election required - see instructions), . . . . . .

(4]

Treated as distributions out of corpus (Election '
required - see instructions)

Applied to 2017 distributable amount, . . . . .

Remarining amount distributed out of corpus. . . 24,670,986.

5 Excess distributions carryover applied to 2017
(If an amount appears In column (d), the same
amount must be shown m column (a) )

¢ Entcr the net lotal of cach column as . ‘ o
indicated below:

Corpus Add hnes 3f, 4c, and 4e Subtract line 5 133,078, 216.

=%

21,389,997.

o

[

o

o

Prior years' undistributed income Subtract )
linedbfromline2b. . . ... ... ......
c Enter the amount of prior years' undistributed ‘
income for which a notice of deficiency has 1
been 1ssued, or on which the section 4942(a) '

!

tax has been previously assessed . . . . . . ..

d Subtract lne 6c from lne 6b Taxable
amount - seeinstructons , , . . ., ... ...

Undistributed income for 2016 Subtract hne t
4a from line 2a Taxable amount - see H
Instructions . . . .. ... 0L e e e

(]

-

Undistributed income for 2017 Subtract hines
4d and 5 from line 1 This amount must be
distributed in2018. . .. ... ... ...

7  Amounts treated as distributions out of corpus . . " .
to satisfy requirements imposed by section \
170(b)}(1)(F) or 4942(g)(3) (Electon may be
required - see instructions) . . . . . . .. ..

8 Excess distributions carryover from 2012 not

applied on line 5 or ine 7 (see instructions) , , ., 13,293,250.

9 Excess dislributions cartyover to 2018, o .
Subtract ines 7 and 8 from ine 6a . . 119,784, 966.

10 Analysis of ine 9
Excess from 2013 . .,

20,534,936.
33,553,011.
24,756,201.
16,269,832.
24,670,986.

Excess from 2014 | . |

Excess from 2016 , ., .
Excess from 2017 .

a
b
c Excess from 2015 ., . .
d
e

Form 990-PF (2017)

JSA

7E 1480 1 000
6512IX 1608 11/5/2018 9 42 25 AM V 17-7.2F 0045358 PAGE 9




Form 990-PF (2017) THE AVI CHAI FOUNDATION 13-3252800  page 10

ELRAR Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
ta If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2017, enter the dateof therulng . . . . . . . ... . ... >
b Check box to indicate whether the foundation 1s a private operating foundation described in section 4942(5)(3) or 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
Justed net income from Parl (a)2017 (b) 2016 (c) 2015 (d} 2014

i or the minimum investment
retum from Pant X for each
yearhsted, . . . . . . .

b 85%oftne2a. . . . . . pd
C Qualifying distributions from Part
XII, ine 4 for each year listed

d Amounts included in line 2¢ not /
used directly for active conduct

of exempt activities . . . /

€ Qualfying distrbutions made

directly for active conduct of

exempt acumities Subtract iine

2d fromhne2c ., . . . ., .

3 Complete 3a, b or ¢ for the
alternative test relied upon

o

"Assets" allernative test - enter

(1) value of all assets.

(2) Value of assets qualifying
under section
4942()(3)(B)(1)

b 'Endowment” alternatve test-
enter 2/3 of mimimum invest-
ment return shown in Part X
line 6 for each year listed ., , ,

€ “"Support” alternative test - enter

(1) Total suppon other than
gross investment ncome
(interest, divdends, rents

payments on secunties
foans (section 512(a)(5)),
orroyaltes), . , , . .

Support  from  general
public and 5 or more
exempt organizations as
provided in section 4942
[ T¢=) 1)

{3) Largest amount of sup-
port from an exempt
organization

(2

(4) Gross nvesimentincome . /
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contrbutions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See Instructions

a The name, address, and telephone number or emall address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadhnes

d Any restnictions or hmitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors

7E14J9¢S)A1 000 Form 990-PF (2017)
6512IX 1608 11/5/2018 9-42:25 AM vV 17-7 2F 0045358 PAGE 10



THE AVI CHAI FOUNDATION 13-3252800 ,
Form 990-PF (2017) Page 11
Supplementary Information (confinued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient " ow amy relanonaip 1o” Fgg:g:l‘:)o'n Purpose of grant or Amount
Name and address (home or business) Zany foundauon mansger | o cipient contribution
a Paid during the year
SEE ATTACHMENT 22 38,562,604.
¥
L ] I T .. P> 3a 38,562,604.
b Approved for future payment

SEE ATTACHMENT 23 14,624,560.
Total . o o e e e e e e e e e e e e e e e e e . > 3b 14,624,560.
JSA Form 990-PF (2017)

7E1491 1 000

65121IX 1608 11/5/2018 9:42:25 AM V 17-7.2F 0045358 PAGE 11



Form 990-PF (2017)
941Ny . Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income

1 Program service revenue

- 0o a O T

g Fees and contracts from government agencies

a h WwWwN

- O W W ~N O

-

b
[
d
e

12 Subtotal Add columns (b), (d), and(e) . . . . 1,629,202,
13 Total Add ine 12, columns (b), (d), and (e)

THE AVI CHAI FOUNDATION

13-3252800

Page 12

Excluded by section 512, 513, or 514

(a) (b)

Business code Amount

()

(d)

Exclusion code Amount

(e)
Related or exempt
function income
(See instructions )

Membership dues and assessments

Interest on savings and temporary cash in
Dividends and interest from secunties . . . .
Net rental income or (loss) from real estate

a Debt-financed property
b Not debt-financed property
Nel rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events . . .

Gross profit or (loss) from sales of inventory . .

Other revenue a

14

10,110.

14

5,164,532.

525890 1,018,902.

18

4,151,670.

525990 610, 300.

18

11,510,338.

20,836,650.

(See worksheet in hine 13 instructions to verify calculations )

22,465,852.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2017)

7E1492 1 000

6512IX 1608

11/5/2018 9 42.25 AM V 17-7.2F

0045358

PAGE 12



Form 990-PF (2017) THE AVI CHAI FOUNDATION 13-3252800  page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described |__ . .| Yes | No

in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of —_
(1) CaSN. & v e et et e e e e e e e e e e 1a(1) X
(2) OtNEr @SSEES. & v v v v v v e v v e m e e e e e oo e s s et e e e e e e e e e 1a(2) X

b Other transactions —
(1) Sales of assets to a noncharitable exemptorganization. . . . « v ¢ v v v v v vttt i e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . v v v it v i v ittt 1b(2) X
(3) Rental of facilities, equipment, OrOther @ssets . . . v v v v v v v v v v v vt e s e st e s s s e 1b(3) X
(4) Reimbursement armangementS . « « « + v o o s s a5 5 s s st o st o s s s s s v s e ib(4) X
(5)Loans Orloan QuarantBeS. . « « v v v v a v v ot s a s s s s e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraisingsolictatons . . . . . . . . . . oo v ot ittt a e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . ¢ v ¢ v v v e v v v v oo n ic X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation |If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) orinsection 5272, . . . . . v vt v v v v v v a v v
b If "Yes," complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization (c) Description of refationship
Under penalties of penury, | declare that | have examined this retum, including panying and s, and lo the best of my knowledge and belef, 1t 1s true,
correct, and complete Declaration of parer (ojjer than taxpayer) s based on all information of which preparer has any knowedge
Si n } Z}l * } May the IRS discuss this retum
¥ 9" | ) prian Novick | a;ﬂ o Nanh | 11/15/2018 cFo e e o ey
ere Signature of officer or trustee Date Title See Instructions Yes No|
. Print/Type preparer's name Preparer's signature Date Check l__, i | PTIN
Paid MARCO SVAGNA T e | 11/15/2018]selrempioed | 00217201
Preparer [ = .ne » BERDON LLP - FrmsEN_ p 13-0485070
Use Only | Fim's address » 360 MADISON AVE
NEW YORK, NY 10017 Phoneno 212-832-0400

Form 990-PF (2017)

JSA
7E1493 1 000

6512IX 1608 11/5/2018 9:42:25 AM  V 17-7.2F 0045358

PAGE 13




Schedule B. Schedule of Contributors OMB No_1545-0047

(Form 990, 990-EZ,

O ) e Tressu P Attach to Form 990, Form 990-EZ, or Form 990-PF 2@1 7
|msma| Revenue Service v » Go to www.irs.gov/Form990 for the latest information.

Name of the organization
THE AVI CHAI FOUNDATION

13-3252800

Employer identification number

Organization type (check one)

Filers of: Section.

Form 990 or 990-EZ D 501 (ck ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation

EI 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

]

For an organization descrbed in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b){(1)(A}(w), that checked Schedule A (Form 990 or 990-EZ), Part I, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Il

For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or anmals Complete Parts |, Il, and Hl

For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box i1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc, purpose Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, chantable, etc , contributions
totaling $5,000 or more during the year | . . . . . . ... .. e |

Caution An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, ine 2 of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF

JSA
7E1251 1 000

6512IX 1608 11/5/2018 9 42 25 AM V 17-7 2F 0045358

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

PAGE 15



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

THE AVI CHAT TOUNDATION

Employer identification number
13-3252800

Contributors (see Instructions) Use duplicate copies of Part | If additional space 1s needed

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 KEREN KESHET - THE RAINBOW FOUNDATION Person
Payroll
1015 PARK AVENUE 44,078. Noncash
(Complete Part Il for
NEW YORK, NY 11101 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
{Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il for
noncash contributions )
(a) (b} (c) (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il for
noncash contributions )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
7E1253 1 000

6512IX 1608

11/5/2018 9:42 25 AM

v 17-7 2F

0045358

PAGE 16



Schedule B (Form 990, 980-EZ, or 990-PF) (2017)

Page 3

Name of organization

THE AVI CHAI FOUNDATION

Employer identification number

13-3252800

2144/l Noncash Property (see instructions) Use duplicate copies of Part Il if additional space i1s needed

(a) No. (c)

from Description of norgz)ash roperty given FMV (or estimate) Dat oy d

Part | P property g (See instructions ) ate receive
$

(a) No. c

fzom Description of nor(x?ash roperty given FMV (or(e)s,timate) Dat o d

Part | P property g (See instructions ) ate receive
$

a) No. c

(fr)om Description of norgt;)ash roperty given FMv (or(e)stlmate) Dat . d

Part | P property giv (See instructions ) ate receive
$

a) No c

(fr)om Description of nor(12)ash roperty given FMv (or(e)stlmate) Dat by d

Part | p property g (See instructions ) ate receive
3

a) No. c

(f:om Description of nor('nté)ash roperty given FMv (or(e)stlmate) Dat o d

Part | P property g (See instructions ) ate receive
$

a) No c

(ﬁ!om Description of nor(12)ash roperty give Fmv (or(e)stlmate) Dat o d

Part | P property given (See instructions ) € receive
$

JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
7E1254 1 000

6512IX 1608 11/5/2018 9 42:25 AM V 17-7.2F

0045358
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Schedule B (Form 990, 980-EZ, or 990-PF) (2017)

Page 4

Name of organization THE AVI CHAI FOUNDATION

Employer identification number

13-3252800

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For organizations completing Part Ill, enter the total of exclusively religious, charitable, etc |

contributions of $1,000 or less for the year (Enter this information once See instructions ) ™ $

Use duplicate copies of Part Il if additional space Is needed

(a) No
from {b) Purpose of gift (c) Use of gift (d) Descrniption of how gift 1s held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
from (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
from (b) Purpose of gift (c) Use of gift (d) Description of how gifti1s held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
from (b} Purpose of gift {c) Use of gift (d) Description of how gift 1s held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

7E1255 1 000

6512IX 1608 11/5/2018 9:42.25 AM V 17-7.2F

0045358
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2017 FORM 890-PF THE AVI CHAI FOUNDATION

FORM 990PF, PART I - TAXES

DESCRIPTION

FEDERAL EXCISE TAXES
STATE UNRELATED BUSINESS TAXES
CHANGE IN DEFERRED TAXES

TOTALS

6512IX 1608 11/5/2018 9:42:25 AM

REVENUE
AND
EXPENSES
BOOKS

PER

709,288.
3,478.
260,000.

13-3252800

ATTACHMENT 7

972,766.

v 17-7.2F

0045358

PAGE 25
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2017 FORM 990-PF THE AVI CHAI FOUNDATION 13-3252800

ATTACHMENT 9

FORM §9OPF, PART II - OTHER NOTES AND LOANS RECEIVABLE

BORROWER: SEE ATTACHMENT 9A

BEGINNING BALANCE DUE . ... ittt ittt e it e ie i e 9,736,463.

ENDING BALANCE DUE .. ...ttt ittt e e e e e it e e e 4,363,635.

ENDING FAIR MARKET VALUE . ... ..ttt ie e e 4,363,635,
TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE 9,736,463.
TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE 4,363,635.
TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE 4,363,635.

6512IX 1608 11/5/2018 9 42 25 AM V 17-7.2F 0045358 PAGE 27



THE AVI CHAI FOUNDATION
OTHER NOTES AND LOANS RECEIVABLE - FORM 990-PF, PART !l
December 31, 2017

13-3252800

End of year
Beginning of year
Borrower book value Book Value Fair Market Value
Anne & Max Tanenbaum Community Hebrew Academy of Toronto 450,000 250,000 250,000
Bais Rivkah Rochel 500,000 300,000 300,000
Bialik Hebrew Day School 400,000 200,000 200,000
Bnai Brith Mens Camp Association 225,000 125,000 125,000
Camp Ramah New England 100,000 - -
Harry B Kellman Academy 332,500 292,500 292,500
Rabbi Harry H Epstein School 500,000 350,000 350,000
Ramah Darom 450,000 250,000 250,000
Talmudic College of Florida, Inc 168,750 93,750 93,750
Akiva School Canada 215 - -
Bais Chaya, Inc dba Rohr Bais Chaya Academy 162,500 - -
Bais Yaakov High School 500,000 300,000 300,000
Beth Gavriel Bukaharian Congregation 403,100 74,700 74,700
Beth Yeshurun Day School 50,000 - -
Camp Crane Lake 447,300 248,500 248,500
Camp Newman 350,000 150,000 150,000
’ Camp Young Judaea, inc 150,000 - -
Children with Hidden Intelligence 300,000 - -
CJ Properties 250,000 100,000 100,000
Fresh Air Society of Detroit dba Tamarack Camps 135,000 45,000 45,000
Gan YisraelN E 385,000 - -
Greater Miami Hebrew Academy 180,000 120,000 120,000
Habormim Camp Kvutza #2 60,000 30,000 30,000
Hamonim Camp Kvutza 50,000 12,500 12,500
Hebrew High School of New England 80,000 - -
Herz! Camp Association 300,000 100,000 100,000
Interlaken 100,000 - -
Maimonides Hebrew Day School 37,500 7,500 7,500
Marcus JCC 450,000 250,000 250,000
Masores Bais Yaakov 75,000 - -
Menacham Mendel Seattle Cheder 60,000 - -
National Ramah Commission 100,000 62,500 62,500
Northend Jewish School dba Seattle Jewish Community School 125,000 75,000 75,000
Ohr Yitzchok 330,000 210,000 210,000
Ramabh of the Berkshires 148,500 - -
Rockland Jewish Academy 90,000 - -
Sefardic Gan 700,000 420,000 420,000
Shalom Torah Centers 565,000 - -
Torah Academy Bergen County 400,000 200,000 200,000
Toras Emes - Miami 280,000 120,000 120,000
Vancaover Talmud Torah 300,000 180,000 180,000
Yeshwvah Beth Yehuda 300,000 100,144 100,144
Yeshivah of Spring Valley 150,000 - -
Yeshwas Noviminsk 25,000 - -
Discount on Loans Receivable -435,690 -153,459 -153,459
Allowance for Doubtful Accounts -993,212 -150,000 -150,000
Total 9,736,463 4,363,635 4,363,635

ATTACHMENT 9A
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2017 FORM 990-PF THE AVI CHAI FOUNDATION 13-3252800

ATTACHMENT 15

FORM 990PF, PART II - OTHER LIABILITIES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
DEFERRED TAX ACCRUAL 276, 000. 536,000.
TOTALS 276,000. 536,000.

6512IX 1608 11/5/2018 9:42 25 AM V 17-7.2F 0045358 PAGE 33




2017 FORM 980-PF THE AVI CHAI FOUNDATION 13-3252800

ATTACHMENT 16

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON INVESTMENTS 12,993,9409.
IMPUTED INTEREST ON SCHOOL AND CAMP LOAN 282,868.

TOTAL 13,276,817.

6512IX 1608 11/5/2018 9 42:25 AM V 17-7.2F 0045358
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2017 FORM

FORM S90PF,

990-PF THE AVI CHAI FOUNDATION

PART VII-A, LINE 16 - LIST OF FOREIGN COUNTRIES

13-3252800

ATTACHMENT 17

ISRAEL
SWITZERLAND

6512IX 1608 11/5/2018 9:42 25 AM V 17-7.2F

0045358
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2017 FORM 990-PF

THE AVI CHAI FOUNDATION 13-3252800

ATTACHMENT 18

FORM §9OPF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

AVI CHAI ISRAEL

44 KING GEORGE STREET

JERUSALEM

ISRAEL

12/31/2017
23,161,620.

TO ENCOURAGE GREATER COMMITMENT TO JEWISH OBSERVANCE

& LIFESTYLE TO ENCOURGE MUTUAL UNDERSTANDING.
17,559,000.

NO

1/1/2017-12/31/2017

06/13/2018

RESULTS OF VERIFICATION:
NO KNOWLEDGE THAT THE GRANTEE HAS DIVESTED ANY PORTION OF THE FUNDS
FROM THE PURPOSE OF THE GRANT.

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & 2ZIP:
FOREIGN PROVINCE:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

ITALAM.ORG

4600 THIMENS

VILLE ST. LAURENT

QUEBEC

CANADA

06/26/2017
1,501,495.

TO CONVERT THE TAL AM JEWISH STUDIES CURRICULUM INTO
A DIGITAL CURRICULUM
1,501,495.

NO
1/1/2017 - 12/31/2017
04/17/2018

RESULTS OF VERIFICATION:
NO KNOWLEDGE THAT THE GRANTEE HAS DIVESTED ANY PORTION OF THE FUNDS
FROM THE PURPOSE OF THE GRANT.

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:

AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

AVI CHAI ISRAEL

44 KING GEORGE STREET

JERUSALEM

ISRAEL

08/16/2017
44,078.

ACCOMODATION GRANT OF THE USE OF AN APARTMENT IN

JERUSALEM TO PROVIDE CHARITABLE AND EDUCATION
44,078.

NO

1/01/2017-12/31/2017

12/31/2017

RESULTS OF VERIFICATION:
NO KNOWLEDGE THAT THE GRANTEE HAS DIVESTED ANY PORTION OF THE FUNDS
FROM THE PURPOSE OF THE GRANT.

6512IX 1608 11/5/2018

9:42 25 AM V 17-7.2F 0045358
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2017 FORM S90-PF THE AVI CHAI FOUNDATION 13-3252800

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

1

ATTACHMENT 21

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

SEE3 COMMUNICATIONS CONSULTING 280,000.
1222 WEST WILSON #2E
CHICAGO, IL 60640

CET LEARNING ENVIROMENTS FOR HOME LTD CONSULTING 1,122,662.
16 KLAUSNER

RAMAT AVIV

TEL AVIV

ISRAEL

BETTERLESSON INC CONSULTING 590, 000.
84 SHERMAN STREET
CAMBRIDGE, MA 02140

MEASURING SUCCESS LLC CONSULTING 248,923.
1629 K STREET NW, SUITE 604
WASHINGTON, DC 20006

ROSOV CONSULTING CONSULTING 224,066.
2095 ROSE STREET, STE. 101
BERKELEY, CA 94709

TOTAL COMPENSATION 2,465,651 .
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2017 FORM 990-PF THE AVI CHAI FOUNDATION 13-3252800
FORM 990-PF - PART IV
CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME
Date Date sold
Kind of Property Description ?)r acquired
Gross sale Depreciation Costor FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
TOTAL GAIN (LSS ) . v v e i it e e s e e e e e e e e e e e e e e e e e e ie e 11510338.
JSA
7E1730 1 000
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THE AVI CHAI FOUNDATION
12/31/2017
FORM 990 PF, PART IV - LINE 2 REALIZED GAINS AND LOSSES SUMMARY

EIN # 13-3252800

Description Gross proceeds Cost Gains/(Losses)
Merger Fund 1,200,000 1,220,613 (20,613)
Royce Opportunity Fund 890,000 806,724 83,276
Pictet 18,051,336 18,164,667 (113,331)
Construction Account 528,138 528,567 (429)
Total Stock Market Index {Institutional) 1,050,000 680,421 369,579
Growth Index Fund Institutional 1,590,000 1,032,599 557,401
Developed Markets Index (Institutional) 3,850,000 3,587,434 262,566
Small Cap Growth Index (Institutional) 985,000 689,886 295,114
Emerging Markets Stock {nstitutional 2,345,000 2,238,413 106,587
Int'l Value Account 3,644,487 3,343,285 301,202
34,133,961 32,292,609 1,841,352
CAPITAL GAINS (LOSSES) FROM PASS-THROUGH PARTNERSHIPS
Amber Fund Ltd 2,390,552
Cerberus CG Investors et al 190,025
D Partners Il (Cayman) LP (41,811)
D Partners Il {Cayman) Annex Fund, LP 28,606
D Partners (BVI) LP 8,853
V Partners {ll {Cayman) Fund LP 758,298
E2M Value Added Fund, LP (108,622)
Gruss Arbitrage Master Fund, Ltd 903
Sandler Capital Partners, VFTE, LP 2,450
Wellington Fund LP 1,500,549
Baupost Vaiue Partners, LP-IV 4,939,183
- - 9,668,986
34,133,961 32,292,609 11,510,338




