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Form 990- PF

Return of Private Foundation

Y, or Section 4947(a){1) Tr ust Treated as Private Fou ndation
7" p» Do not enter social security numbers on this form as it may be made p ublic.

9949173907814 8

OMB No_1545-0052

2017,

CHERRY CENTER, 111 CHERRY

STREET

E:gmaj neﬁé’,ﬁﬂg\m P Go to www.irs.gov/Fo rm990PF for instructions and the latest info rmation. [~Open fo Pubhc Inspection
For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
THE SAXE FOUNDATION, INC. 06-6037207
Number and stréét (or F O box number if mail 1s not delivered to street address) Room/surte B Telephone number

203-966-7101 /)

City or town, state or province, country, and ZIP or foreign postal code

NEW CANAAN, CT 06840

G Check all that apply: (] Inttial retrn
D Final return

D Address change

D Initial return of a former public charity
(] Amended return
[] Name change

b
C exemption application 1s pending, check hefe »D/g

D 1. Foreign organizations, check here »[ 1]
2.F t eeting the 85% test,
check hers and attaoh compuation . ]

H Check type of organization:

[X] Section 501(c)(3) exempt private foundation
[ Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable prvate foundation

E If private foundation status was terrminated
under section 507(b)(1)(A), check here  >[_]

I Fair market vatue of all assets at end of year
(from Part 1l col. (c), hne 16)

(]

J Accounting method:

(Part |, column (d) mustbe on cash basis.)

[X]cash [ Accruatl

Other (specify)

F f the foundation is 1n a 60-month terrmination
under section 507(b)(1)(B), check here P>

| 2 442,286.
l Partl j Analysis of Revenue and Expenses
(The total of amounts in columns (b), (c), and (d) may not

necessarnly equa!l the amounts in column (a))

(a) Revenue and

(b) Net investment
expenses per books

Income

(qll Disbursements
for chantable purposes
{cash basts only)

(c) Adjusted net
income

Contributions, gifts, grants, etc., received

Check ’|X| 1t the foundation s not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Netrental income or (loss)

1
2
3
4

N/A

34. 34.

STATEMENT 1

5,972. 5,972.

STATEMENT 2

6a Net gain or (loss) from sale of assets not on kne 10

I:'Grosssalespncelorall 282,725.

127,301.

assets on line 8a
7 Capital gain net income (from Part IV, line 2)
8

Net short-term capital gain
9 Income modifications
102 and aliowances

evenue

Gross sales lessreturns

127,301.

b Less Costof goods sold

¢ Gross profit or (loss)
11 Other iIncome

112 Total. Add hnes 1 through 11

133,307. 133,307,

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees

¢ Other professional fees
Interest
Taxes .
Depreciation and depletion
Occupancy -
Travel, conferences, and meetings
Printing and publicatons .
Other expenses STMT 4
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants pard
Total expenses and disbursements.

Add lines 24 and 25

STMT 3

0. 0.

2,500.

2,500.

435. 150.

110.

2,935. 150.

2,610.

60,616.

60,616.

63,551. 150.

| ————y

- oo

27 Subtract hne 26 from Ime 12:
@ Excess of revenue over expenses and disbursements

b Net investment income (f negative, enter 0-)

¢ _Adjusted net income (f negative. enter 0-)

——637226.

R

RS

69,756.

P ipl

133,157.

R T . 4

iP!

723501 01-03-18
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LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2017) THE SAXE FOUNDATION,

INC.

06-6037207

Page 2

Attached schedulesand amounts tn the descrption
column should be for end-of-year amounts only

Balance Sheets

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

1 Cash - non-inferest-bearing o
2 Savings and temporary cash investments
3 Accounts recewvable P

22,446.

22,753,

22,753.

]

Less: allowance for doubtfu! accounts P

4 Pledges receivable P>

]

Less: allowance for doubtiul accounts P

5 Grants receivabie

6 Recewvables due from officers, directors, trustees, and other
disquairfied persons

7  Other notes andloans receable 4

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Assets

STMT 5

178,094.

29,080.

190,828.

]

11 Investments - tng, buildings, and equipment: basis >
>

Less accumulated depreciabon

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basts P

STMT 6

218,513.

228,705,

Less accumulated depreciabon >

ey

5 Other assets {(describe P> )

-

6 Total assets (to be completed by all filers - see the
— instructions. Ao, see page 1, item )

200,540,

270,346.

442 ,286.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, drectors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other hiabilities (describe » CREDIT CARD PAYABL)

Liabilities

18,550.

18,600.

—123_Total liabilities (add lines 17 through 22)

18,550.

18,600.

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do notfollow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, frust principal, or current funds
28 Paid-in or capital surplus, or fand, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

Net Assets or Fund Balances

31 _Total liabilities and net assets/fund balances

0.

0.

0.

0.

181,990.

251,746.

181,990.

251, 746.

200,540.

270,346.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on pror year's return)
Enter amount from Part |, kne 27a
Other increases not included n ime 2 (itemize) »

181,930.

69,756.

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P>

D bW N

251,746.

0'

o

Total net assets or fund balances at end of year {line 4 minus line 5) - Part Ii, column (b}, ine 30

o o | [ [N =

251,746,

'1 01-03-18

124 756359 1528038.000
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Form 980-PF (2017) THE SAXE FOUNDATION, INC. 06-6037207 Page 3
apital Gains and Losses for Tax on Investment income SEE ATTACHED STATEMENT

(a) Listand describe the kind(s) of property sold (for example, rea estate, (b);,*jolgﬂ(jgcctgatgged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
la
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
[
d
e 282,725. 155,424. 127,301.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gas (Col (h) gam minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (l;s 0# 12/31/69 (o)ver col. ()), if an(y) Losses (from col. (h))
a
b
4
d
e 1277,301.
If gain, also enter in Part |, ine 7
2 Capital gain netincome or (net caprtal loss) { If (loss), enter -0- i Part |, line 7 } 2 127,301.
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (¢}
I (loss). enter -0- in Part |, hine 8 3 N/A
ParkMs ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? [ Yes No
If "Yes,” the foundation doesn't quahfy under sectton 494((e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(rillgd years (b) (c) DIStan(Jg?)n ratio
Calendar year (or tax year begining n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. {c))
2016 43,895. 323,647. .135626
2015 21,836. 357,758. .061036
2014 35,335. 383,207. .092209
2013 14,650. 331,821. .044150
2012 33,562. 263,959, .127149
2 Total of line 1, column (d) ) ) 2 .460170
3 Average distnbution ratio for the 5-year base period - divde the total on line 2 by 5.0, or by the number of years
the foundabon has been in existence if tess than 5 years 3 .092034
4 Enter the net value of noncharitable-use assets for 2017 from Part X, ne 5 . 4 410,653.
5 Multiply Ime 4 by line 3 ) 5 37,794.
6 Enter 1% of net investment income (1% of Part1, line 27b) 6 1,332.
7 Addlines5and 6 ] ) : ) 7 39,126.
8 Enter qualifying distributions from Part XII, line 4 . 8 63,226.
If ine 8 1s equal to or greater than hne 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate.
See the Part V1 nstructions.
723521 01-03-18 Form 990-PF (2017)
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Page 4

Form 990-PF 520172 THE SAXE FOUNDATION, INC. 06-6037207

Part VI| 'Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described n section 4940(d)(2), check here p» 1 and enter "N/A" on Iime 1.
Date of ruling or determination letier: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(¢) requirements in Part V, check here » [X] and enter 1% 1 1,332.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part |, ine 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) frusts and taxable foundations only; others, enter -0-) 2 0.
3 Addhnestand2 o 3 1,332.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from fine 3. If zero or less, enter -0- 5 1,332.
6 Credts/Payments:
a 2017 estmated tax payments and 2016 overpayment credited to 2017 6a 655.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time tofile (Form 8868) o 6c 0.
d Backup withholding erroneously withheld . . 6d 0.
7 Total credits and payments. Add lines 6a through 6d o 7 655.
8 Enter any penalty for underpayment of estimated tax. Check here [__] if Form 2220 s attached o 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than tine 7, enter amount owed ) »| 9 677.
10 Overpayment. if line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10
Enter the amount of iine 10 i be: Credited to 2018 esimated tax | Refunded > | 11
tatements Regarding Activities
1a During the tax year, did the foundation atiempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any pohitical campaign? 1a X
b Did 1t spend more than $100 dunng the year (elthe' directly or indirectly) for pohtlcal purposes'? See the mstructions for the defintion 1b X
If the answer 1s "Yes" 10 1a or 1b, attach a detailled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on polttical expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for poiitical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instument, articles of incorporaton, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
© By language in the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered. See structions. ™
CT
b If the answer 1s "Yes" to fine 7, has the foundation furnished a copy of Form 990-PF b the Attorney General (or designate)
of each state as required by General Instruction G2 If “No," attach explanation . 8 | X
9 Is the foundaton claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar 4]2/
year 2017 or thetax year beginning m 20172 See the instructions for Part XIV. If "Yes." complete Part XIV . 9 X
10_Did any persons become substantial contributors during the tax year? i *Yes~ attach a schedule listing their nares and addresses 10 X

723531 01-03-18
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Form 990-PF (2017 THE SAXE FOUNDATION, INC. 06-6037207 Page §
ﬁ_sztatements Regarding Activities continued)

Yes| No_
11 At any time during te year, did the foundaton, directly or indirectly, own a confrolled entity within the meaning of
section 512(b) 13)? If"Yes,” attach schedule. See instructions 11 X
12 Dud the foundation make a distnbution o a donor advised fund over which the foundation or a disquaiified person had adwsory pnvrleges"
If *Yes,” attach statement. See instructions 12 X
13 Did the foundation comply with he public inspection requirements for its annual returns and exemptlon apphcahon" o 131 X
Website address p» _N/A
14 The books are in care of p» TOMBROCK CORP. Telephone no.p-203-966-7101
Locatedat p 111 CHERRY STREET, NEW CANAAN, CT Zirs4 p06840
15 Section 4947(a)(1) nonexempt charrtable trusts filing Form 990-PF in leu of Form 1041 - check here . T ]
and enter the amount of tax-exempt interest recewved or accrued duning the year o w15 N/A
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16

See the instructions for exceptions and filing requrements for inCEN Form 114, [f "Yes," enter me name of the

foreln countrv | 4 I—
ISR Statements s Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (erther directly or indirectly):

(1) Engage in the sale or exchange, or ieasing of property with a disqualified person? D Yes [ X1 No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? l:l Yes IE No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? (1 Yes (X1 no
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L1 Yes No
(5) Transfer any income or assets to a disqualified person (or make any of erther available

for the benefit or use of a disqualified person)? i [ Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check “No®

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |_—_| Yes [X] No

b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulabons

section 53.4941(d)-3 or in a curent notice regarding disaster assistance? See instructions N/A
Organizations relying on a cument notice regarding disaster assistance, check here i > |

¢ Did the foundation engage in a pnor year in any of the acts described 1n 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning n 20177
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined m section 4942(5)(3) or 4942()(5)):

a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part X111) for tax year(s) beginning
before 20172 _ (] Yes [X] No
If "Yes,” Iist the years p , y .

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relabing to incorrect
valuahion of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach

statement - see Instructons.) N/A
¢ If the prowisions of section 4942(a)(2) are bemg appliedto any of the years listed in 2a, st the years here.
> , ) ,
3a Dud the foundation hold more than a 2% direct or indirect interest i any business enterprise at any time
during the year? [ ves [X] No

b If *Yes," did it have excess busmess holdingsin 2017 as a resun of {1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedute C,
Form 4720, to determine if the foundabon had excess business holdings in 2017.) N/_ A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundaton make any investment in a prior year (but after December 31, 1969) that could jeopardize its charttable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2017?

Form 990-PF (2017)

723541 01-03-18
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06-6037207

Page 6

# Statements Regarding Activities for Which Form 4720 May Be Required ontinued)

5a Durmg the year, did the foundation pay or incur any amount to:

. (1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))?
(2) Influence the outcome of any specific public dection (See section 4955); or to carry on, directly or mdxredly,

any voter registration drive?

(3) Prowide a grant to an individua for travel study, or olher snmllar purposes7
(4) Prowide a grant to an organization other than a charitable, efc., organization described i section

4945(d)(4)(A)? See nstructions

[ Yes [Z] No

[ Yes @ No
L_J Yes No

D Yes No

(5) Prowide for any purpose other than refigious, charitable, sclentlflc Iterary, or educatlonal purposes, or for

the prevention of cruelty to children or animals?

D Yes - No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions d&scnbed n Regulatlons
section 53.4945 or in a aurrent notice regarding disaster assistance? See instructions
Organizations relying on a cument notice regarding disaster assistance, check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because t mantained

expenditure responsibility for the grant?

N/A

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

b Did the foundaton, during the year, pay premums, directly or mdirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

7a At any time during te tax year, was the foundaton a party to a prohibited tax shelter transaction?

Paid Employees, and Contractors

b If "Yes.” did the foundation receive any proceeds or have any net income attributable to the transaction?

[ Yes IXI No

[ Yes No

(CJyes (] No

N/A
>

N/A

information About Officers, Directors, Trustees, Foundation M anagers, Highly

1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and avera e (c) Compensation | (d) Contnbutions o (e) Expense
(a) Name and address hours per week devoted (It notpaid, | "PIEAARSE™ | account, other
10 position enter -0-) compensation allowances
SEE STATEMENT 8 0. 0. 0.
2 Compensation o five highest-paid employees (other than those included online 1). If none, enter "NONE."
(b) Title, and avera e (d) Contnbutions o (e) Expense
{a) Name and address of each employee paid more han $50,000 ) hours per oD (c) Compensation | S™Poyeehenet plans accz)un other
devoted 1o position compensation allowances
NONE
Total number of other emplovees paid over $50,000 p | 0

723551 01-03-18
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Form 990-PF (2017) THE SAXE FOUNDATION, INC. 06-6037207 Page 7

Information About Officers, Directors, Trustees, Foundation M anagers, Highly
Paid Employees, and Contractors optnyeq)

3 Five highest-paid independent confractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total numberofothers recewving over $50,000 for professional services

List the foundatlon s four largest direct charitable activities duning the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1N/A

=By Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2.

Amou nt

1 N/A

All other program-related investments. See instructions.
3

Total. Add kines 1 through 3 ) »

0.

723581 01-03-18
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Form 990-PF (2017) THE_SAXE FOUNDATION, INC.

06-6037207 Page 8

Minimum Investment Return () domestc foundations must complete this part. Foreign foundations, see mstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 392, 348.

b Average of monthly cash balances 1b 24,559,

¢ Fair market value of all other assets 1c

d Total {add lines 1a, b, and ¢) o _1d 416,907.

e Reduction claimed for blockage or other factors reported on fines 1a and

1c (attach detalled explanation) o Ue | 0.
2 Acquisitson indebtedness applicable to line 1 assets 2 0.
3 Subtract lime 2 from fine 1d ) 3 416,907.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 6,254.
5 Netvalue of noncharitable-use assets. Subtract line 4 from fine 3. Enter here and on Part V, ine 4 5 410,653.
6 Minimum investment return. Enter 5% of line 5 6 20,533.
] Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certan
foreign organizations, check here » [ ] and do notcomplete this part.)

1 Mimmum mvestment return from Part X, lne 6 . . 1 20,533.
2a Tax on investment income for 2017 from Part VI, line 5 2a 1,332. :

b Income tax for 2017. (This dees not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2 1,332.
3 Distributable amount before adjustments. Subtract tine 2¢ from Ine 1 3 19,201.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Addlines3and 4 5 19,201.
6 Deduction from distibutable amount (see instructions) 6 0.
I__Distributable amount as adjusted. Subtract ine 6 from Ime 5. Enter here and on Part XI1. ine 1 i 19,201.

4 Qualifying Distributions (see instructions)

1 Amounts paid (including alministrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), iine 26 63,226.

b Program-related investments - total from Part [X-B 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc., purposes
3 Amounts set aside for specific charitable projects that satisfy the;

a Suitability test {prior IRS approva! required)

b Cash distribution test (attach the required schedule) |_3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8; and Part XlI, ine 4 4 63,226.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part|, line 27b 5 1,332.

6 Adjusted qualifying distributions. Subtract iine 5 from line 4 6 61,894.

Note: The amounton line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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Form 990-PF (2017) THE SAXE FOUNDATION, INC. 06-6037207 Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus i Years prior 0 2016 2016 _ 2017

1 Distributable amount for 2017 from Part XI,
lne7 .
2 Undistributed income, If any, as of the end of 2017

a Enter amount for 2016 only
b Tofal for prior years:

3 Excess distributions carryover, if any, to 2017;

aFrom 2012 20,740.
b From 2013

¢ From 2014 16,505.
dFrom 2015 4,094.

eFrom2016 28,223.]
f Total of lines 3a throughe
4 Qualfying distributions for 2017 from

Part XIl, ine 4: ™ $ 63,226.}

a Apphed to 2016, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions) : D . | e e

¢ Treated as distributions out of corpus
(Electton required - see instructions)

d Apphed to 2017 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2017
(If an amount appears tn column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subftractline 5
b Prior years' undistributed income. Subtract
fine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxabie
amount - see instructons
e Undistributed income for 2016. Subtract ne
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2018
7 Amounts treated as distributions out of
corpus to sahisfy requirements imposed by
section 170(b) 1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not apphed on hine 5 or line 7
9 Excess distributions carryover to 2018.

Subtract lines 7 and 8 from line 6a 92,847.]

10 Analysis of ine 9: '

a Excess from 2013

b Excess from 2014 16,505.

¢ Excess from 2015 4,094.

d Excess from 2016 28,223.

¢ Excess from 2017 44,025. NS _ o R R
723581 01-03-18 Form 990-PF (2017)
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Form 990-PF (2017) THE SAXE FOUNDATION, INC. 06-6037207 Page 10
P2 W4 Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /
1 a I{ the foundaton has recerved a rufing or determination letier that it 1s a private operating e

foundation, and the ruling is effective for 2017, enter the date of the ruling . » p
b Check box to indicate whether the foundation is a private operating foundation described in section [:l 4942(1)(3) or |:] 4942()(5) pd
2 a Enter the lesser of the adjusted net Tax year Prior 3 years 7
income from Part | or the mimmum (a) 2017 {b) 2016 {c) 2015 (d) 2014 _/(e) Total
investment return from Part X for o
each year histed L r
b 85% of hine 2a ) e
¢ Qualfying distributions from Part XII, /

line 4 for each year listed

d Amounts included n Ime 2¢ not
used directly for active conduct of
exempt activities /

e Qualifying distributons made directly /
for active conduct of exempt activities. L
Subtract ine 2d from Ine 2¢ .

3 Complete 3a, b, or c for the s

alternative test relied upon:

a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying -
under section 4942(1)(3XB)(i) Az
b "Endowment” alternative test - enter
2/3 of minmum investment return .
shown 1n Part X, line 6 for each year 7
hsted P

¢ "Support alternative test - enter: .
(1) Total support other than gross -
investment income (interest,
dividends, rents, payments on 7
securities loans (section
512(a)(5)), or royaties)

(2) Supportfrom general public

and 5 or more exempt / '
organizations as provided in 7
section 4942(;)@)(B)(1i) /

(3) Largest amount of support from 7
an exempt organization /

Gross investment income
{#] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributons received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)2).)
NONE
b Lst any managers of the foundation who own 10% or more ofthe stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Rearding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitabie organizations and does not accept unsolicited requests for funds. If
the foundabon makes gifts, grants, etc., to individuas or organizations under other condrtions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should include
N/A
¢ Any submussion deadhines;
N/A
N/d Z(\ny restrictions or kmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or ofher factors:

723601 01-03-18 Form 990-PF (2017)
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F

PF (2017) THE SAXE FOUNDATION, INC. 06-6037207  Page 11

orm 990-

s3]~ Supplementary Information (ontinueq)

3

Grants and Contributions Paid During the Year or Appoved for Future Payment

Recipient If recipient is an individual
P show any relationship to ’ Foundallofn Purposela pbf %ram or Amount
any foundation manager status 0 contributon
n
Name and address (home or business) or substantial contributor recipient
2 Paid durng the year

ANNUAL CATHOLIC APPEAL NONE PUBLIC GENERAL OPERATING
SUPPORT 3,000,

BISHOP'S ANNUAL APPEAL OF SAVANNAH NONE PUBLIC [GENERAL OPERATING
SUPPORT 1,000,

CANTERBURY SCHOOL NONE PUBLIC [GENERAL OPERATING
SUPPORT 5,000,

LIONE

CATHOLIC ACADEMY OF BRIDGEPORT PUBLIC GENERAL OPERATING
SUPPORT 9,000,
CONVENT OF THE SACRED HEART NONE PUBLIC GENERAL OPERATING
SUPPORT 1,000,
Total SEE CONTINUATION SHEET(S) » 3a 60,616,
b Approved for future payment
NONE
Total > 3b 0

723811 01-03-18

11130424 756359 1528038.000

Form 990-PF (2017)

12
2017.03030 THE SAXE FOUNDATION, INC. 15280381



THE SAXE FOUNDATION, INC.

06-6037207

Page 12

Form 990-PF (2017)

[ -
P

T
24

WIS

ikl

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a

Unrelated business income

(a) (b) EN (d)

Business sion
code Amount code Amount

Excluded by section 512, 513, or 514 (e)

Related or exempt
funchon income

b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments i
4 Dividends and interest from securties
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14 34.

14 5,972.

18 127,301.

12 Subtotal. Add columns (b}, (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in fine 13 insiuctons to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

133,307.

— T

0.

13 133,307.

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A

723621 01-03-18

11130424 756359 1528038.000

Form 990-PF (2017)
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FOUNDATION, INC.

06-6037207  Page 13

Form 990-PF (2017 THE SAXE
W—:nformation Regarding Transfers to and Transactions and Relationships With Nonc haritable
: Exempt Organizations

1 Did the organization directiy or indirectly engage n any of the following with any other organizatton described in section 501(c) Yes| No 1
(other than section 501(c)(3) organizatons) or in secton 527, relafing to politicd organizations?

a Transfers from the reporting foundation to a noncharrtable exempt organization of:

(1) Cash
{2) Other assets
b Other transactions;
(1) Sales of assets to a noncharitable exem

pt organization

(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other
(4) Reimbursement arrangements
{5) Loans or loan guarantees

assets

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees
d If the answer 1o any of the above 1s "Yes," comple® the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than faw market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.

1a(1
1a(2

1b(1)
1b{2)
1b(3)
1b{4)
1b(5)
1b(6)
ic

B bt ibalbel  Edted

(a)Lme o (b) Amount mnvolved

(c) Name of nonchanitable exempt organization

(d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(
b_If "Yes,” complete the following schedule.

3)) or in section 5277

[ Jves [Xlno

(a) Name of orgamization

(b) Type of organization

(c) Description of relationship

N/A

including accompanying schedules and statements, and to the best of my knowledge

_ SUZANNE E.
Paid SODERLUND

I Preparer's sngzature

%‘f // ¢ self- employed

Under penalties of perjury, | dectare that | have exarmined this \ S
Slgn and behef it1s true, ect, an plete Declaration er (other than taxpayer) 1s based on all information of which preparer has any knowledge r;gm with theli:::sarer
H shown below? See instr
ere | 7-20-/8 P PRESIDENT [X]Yes [_]No
Slgnature of ofﬁcer or Irustee Date Title ’
Print/Type preparer's name Date Check [ ] if |PTIN

P00101245

Preparer |rim'sname » PKF O ' CONNOR -DAVIES, LLP

Use Only

Frm'sEIN > 27-1728945

Frm'saddress p 500 MAMARONECK AVENUE
HARRISON, NY 10528-1633

Phoneno, 914-381-8900

723622 01-03-18

11130424 756359 1528038.000
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11130424 756359 1528038.000

CONTINUATION FOR 990-PF, PART IV

THE SAXE FOUNDATION, INC. 06-6037207 PAGE 1l OF 1
R Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bLI-_Iov»l/"a::cqausléed (cz Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. _Donaton | {mo..day,yr.) | {(mo., day, yr.)
12 2010 BANK OF AMERICA D 10/30/86[05/03/17
b 4490 BANK OF AMERICA D 03/16/89{05/03/17
¢ 500 BANK OF AMERICA D 03/16/89011/29/17
d 1934 INVESCO UNIT TR P 12/21/15/01/05/17
e 772 BLACKROCK LG CAP C P VARIQUS [05/04/17
f 2.146 BLACKROCK LG CAP C P 12/14/16/05/04/17
g 638 BLACKROCK LG CAP A P VARIOUS [05/04/17
h 7.076 BLACKROCK LG CAP A P 12/14/16/05/04/17
1 1096.065 HW LARGE CAP VALUE A P 11/04/04/05/04/17
1 564.827 CALAMOS GROWTH P 11/04/04/05/04/17
k 493.812 BLACKROCK GLOBAL P ARIOQUS [11/27/17
| CAPITAL GAINS DIVIDENDS
m
n
0

Depreciation allowed
{e) Gross sales price (f) ([()Jr all%wable)0 ° (g)llgsog)tq?;ngzh; ls):;lseIs (eghp)h?: I(r;)or;n(r:ﬂzs()g)

a 47,254, 7,649. 39,605.
b 105,557. 46,578. 58,979.
c 13,232. 5,187. 8,045.
d 20,996. 18,419. 2,577.
e 18,847. 9,978. 8,869.
f 52. 44. 8.
g 16,768. 10,675. 6,093.
h 186. 175. 11.
i 32,909. 23,430. 9,479.
] 12,664. 26,880. -14,216.
k 6,750. 6,409. 341.
I 7,510. “7,510.
m
n
0

Complete only for assets showing gain in colurmn (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31689

(i) Adyusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. ()), If any

(1) Losses (from col. (h))

Gains {excess of col. () gan over col. (k),

but not less than "-0-%)

39,605.

58,979.

8,045.

2,577.

8,869.

8'

6,093.

11.

9,479.

-14,216.

341.

7,510,

o3 |l—|xF|-|l7mk|=~]|c |a|o |o |

( If gain, also enter in Part |, line 7
If (loss), enter ™-0-* n Part I, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter i Part |, line 8, column (c)
H (loss), enter "-0-" in Part I, line 8

2 Capsal gain netincome or (net capital loss)

127,301.

N/A

723591
04-01-17
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) THE SAXE FOUNDATION, INC. 06-6037207

|
" . | GZ3SH Supplementary Information

3 Grants and Contributions Paid During the Year Continuation)
' Recipient If recipient1s an individual
| p show any relationship o Foundam;n Purpose %fgram or Amount
status o contributon
| Name an I busines any foundation manager $
& and address (home 0 ) or substantal contributor recipient
DARTMOUTH COLLEGE FUND NONE PUBLIC CENERAL OPERATING
| SUPPORT 2,500,
ERWANOK SCHOLARSHIP FUND NONE PUBLIC CENERAL OPERATING
‘ SUPPORT 800,
| GETABOUT, INC. NONE PUBLIC CENERAL OPERATING
| SUPPORT 690.
GONZAGA COLLEGE NONE PUBLIC GENERAT, OPERATING
| SUPPORT 500,
HILDENE NonE PUBLIC GENERAL OPERATING
SUPPORT 10,000,
; HOSPICE OF THE GOLDEN ISLES NONE PUBLIC CENERAL OPERATING
| SUPPORT 100,
|
\
:
NETWORK FOR THE GOOD NONE PUBLIC SENERAL OPERATING
SUPPORT 1,015,
NEW CANAAN BEAUTIFICATION LEAGUE NONE PUBLIC CENERAL OPERATING
SUPPORT 100.
NEW CANAAN COMMUNITY FOUNDATION NONE PUBLIC GENERAL OPERATING
SUPPORT 5,500,
NEW CANAAN HISTORICAL SOCIETY ONE PUBLIC GENERAL OPERATING
SUPPORT 300.
Total from continuation sheets 41,616.

723831
04-01-17
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) THE SAXE FOUNDATION, INC.

06-6037207

. Wupplementawlnformation

3 Grants and Contributions Paid During the Year Continuation)

t Recipient If recipient s an individual
P show any relationship 1o Foundation Purpose of grant or Amount
any foundaton manager status 0 contribuon
USINESs ;
Name and address (home or business) or substanbial contributor recipient

NEW CANAAN LAND TRUST NONE PUBLIC CENERAL OPERATING
SUPPORT 100,

ORDER OF MALTA F'IONE PUBLIC SENERAL OPERATING
SUPPORT 3,000,

PAN MASS CHALLENGE FONE FU’BLIC GENERAL OPERATING
SUPPORT 511,

ST, ALOYSIUS LIONE PUBLIC SENERAL OPERATING
UPPORT 3,000,

ST, FRANCIS BREADLINE %ONE fUBLIC EENER.AL OPERATING
UPPORT 500,

ST, LUKE'S SCHOOL FONE PUBLIC CENERAL OPERATING
SUPPORT 1,000,

ST, WILLIAM PARISH NONE PUBLIC GENERAL OPERATING
BUPPORT 4,000,

STAYING PUT IN NEW CANAAN [NONE PUBLIC SENERAL OPERATING
SUPPORT 500,

SUMMER THEATER OF NEW CANAAN kONE PUBLIC GENERAL OPERATING
SUPPORT 500,

SWIM ACROSS AMERICA ONE puBLIC GENERAL OPERATING
r UPPORT 1,000,

Total from continuation sheets

e ——

723631
04-01-17

l1130424 756359 1528038.000
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THE SAXE FOUNDATION, INC.

06-6037207

. |[E53 Suppiementary Information

3 Grants and Contributions Paid During the Year Continuation)

.

Recipient if recipient 1s an individual, .
show any relationship i Foundam;n Purpose %fgﬁrant or Amount
[ busin any foundaton manager status o contribution
Name and address (home 0 &ss) or substantial contributor recipient

THE SUMMER THEATER NONE PUBLIC GENERAL OPERATING

SUPPORT 200,
UNITED WAY OF COASTAL GEORGIA Fomz PUBLIC GENERAL OPERATING

SUPPORT 500,
UNIVERSITY OF MICHIGAN h«onz PUBLIC EENERAL OPERATING

UPPORT 1,000,

WAVENY PARK CONSERVATORY kone PUBLIC [GENERAL OPERATING

SUPPORT 4,000,
ZACKS PLACE ONE PUBLIC GENERAL OPERATING

SUPPORT 300,

Total from continuation sheets
723631
04-01-17
18
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THE SAXE FOUNDATION, INC.

06-6037207

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MERRILL LYNCH CMA 34. 34.
TOTAL TO PART I, LINE 3 34. 34.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
AB LARGE GROWTH 1,665. 1,665. 0. 0.
AIG FOCUSED 2,368. 1,670. 698. 698.
AMERICAN AMCAP
FUND 1,124. 1,124. 0. 0.
BANK OF AMERICA 3,144. 0. 3,144. 3,144.
BLACKROCK GLOBAL 944. 615. 329. 329.
COLUMBIA GLOBAL
TECH 1,075. 1,075. 0. 0.
EMERALD BANKING 384. 384. 0. 0.
FIRST EAGLE 786. 755. 31. 31.
INVESCO UNIT TRS 155. 0. 155. 155.
LORD ABBETT SHORT 287. 0. 287. 287.
PIMCO INC FUND 743. 0. 743. 743.
SKYBRIDGE DIV
VALUE 807. 222. 585. 585.
TO PART I, LINE 4 13,482. 7,510. 5,972. 5,972.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,500. 0. 2,500.
TO FORM 990-PF, PG 1, LN 16B 2,500. 0. 2,500.
19 STATEMENT(S) 1, 2, 3
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THE SAXE FOUNDATION, INC.

06-6037207

FORM 990-PF

OTHER EXPENSES

STATEMENT 4

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MERRILL LYNCH FEES 150. 150. 0.
DUES & SUBSCRIPTIONS 175. 0. 0.
LICENSES & PERMITS 100. 0. 100.
POSTAGE 10. 0. 10.
TO FORM 990-PF, PG 1, LN 23 435, 150. 110.
FORM 990-PF CORPORATE STOCK STATEMENT 5
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
6464 BANK OF AMERICA 29,080. 190, 828.
TOTAL TO FORM 990-PF, PART II, LINE 10B 29,080. 190, 828.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
897 AB LARGE CAP GROWTH C COSsT 30,415. 32,474.
1535 AIG FOCUSED DIV STRAT C COST 27,368. 28,534.
805 AMERICAN AMCAP C cosT 21,124. 22,448.
1162 BLACKROCK GLOBAL A CoSsT 15,524. 15, 547.
1246 COLUMBIA GLOBAL TECH GRWTH C CosT 29,825, 33,968.
307 EMERALD BANKING C COST 11,634. 12,420.
395 FIRST EAGLE GLOBAL C COST 22,036. 22,550.
3521 LORD ABBETT SHORT DUR C CoSsT 15,287. 15,070.
2388 PIMCO INCOME FD C cosT 29,493. 29,640.
1405 SKYBRIDGE DIV VAL C COST 15,807. 16,054.
TOTAL TO FORM 990-PF, PART II, LINE 13 218,513. 228,705.
20 STATEMENT(S) 4, 5, 6
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THE SAXE FOUNDATION, INC.

06-6037207

FORM 990-PF OTHER LIABILITIES

STATEMENT 7
DESCRIPTION BOY AMOUNT EQOY AMOUNT
CREDIT CARD PAYABLE 18,550. 18,600.
TOTAL TO FORM 990-PF, PART II, LINE 22 18,550. 18,600.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 8

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

T. BROCK SAXE
111 CHERRY STREET
NEW CANAAN, CT 06840

BARBARA B. SAXE
111 CHERRY STREET
NEW CANAAN, CT 06840

BROCK T. SAXE
111 CHERRY STREET
NEW CANAAN, CT 06840

JOHN D. SAXE
111 CHERRY STREET
NEW CANAAN, CT 06840

MATTHEW B. SAXE
111 CHERRY STREET
NEW CANAAN, CT 06840

KEVIN B. SAXE
111 CHERRY STREET
NEW CANAAN, CT 06840

TOTALS INCLUDED ON 990-PF, PAGE 6,

11130424 756359 1528038.000

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT & DIRECTOR
4.00 0. 0. 0.

VICE PRES., SEC & DIRECTOR

2.00 0. 0. 0.
TREASURER & DIRECTOR

1.00 0. 0. 0
DIRECTOR

1.00 0. 0 0.
DIRECTOR

1.00 0. 0. 0.
DIRECTOR

1.00 0. 0. 0.
PART VIII 0. 0. 0.

21 STATEMENT(S) 7, 8
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