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Department of the Traasury
Internal Revenue Service

- -

2949133414002 9

T oA

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P Go to www Irs.gov/Form990PF for instructions and the latest information

-~
OMB No 1545-0052

2017

|71 |

For calendar year 2017 or tax year beginning , and ending

Name of foundation A Employer identification number
KERMIT G PHILLIPS II CHARITABLE TRUST
AKA PHILLIPS FOUNDATION 04-6977585

Number and street {or P O box number if mail 1s not delivered to strest address) Room/suite

P.0O. BOX 4034

B Telephone number

336-458-0806

City or town, state or province, country, and ZIP or foreign postal code

GREENSBORO, NC 27404
G Check all that apply. [T initial return [T nitial return of a former public charity
E] Final return Amended return

D Address change

(1 Name change

H Check type of organization

[X ] section 501(c)(3) exempt private foundation
|:] Section 4947(a)(1) nonexempt chantable trust |:] Other taxable private foundation o

| Fair market value of all assets at end of year
(from Part H, col. (c), line 16)

J Accounting method
D QOther (specify)

[ X Cash

1 Accrual,

Cu exemption application 1s pending, check here >L_I

D 1 Foreign organizations, check here >|:|
2 Foraign or anizations meeting the 85% test,
ched% hargand attach compuglatlcn > I:I

E If private foundation status was terminated
under section 507(b)(1)(A), check here >|___|

F If the foundation 1S 1n @ 60-month termination
under section 507(b)(1)(B), check here P>

» 3 57,952, 709 .|(Partl, column (d) must be on cash basis )
Analysis of Revenue and Expenses d) Disbursements
e T e
1 Contributions, gifts, grants, etc., received N/A
_Q/ 2 Check ) If the foundabion 1s not required to attach Sch B
/ 3 Interest on savings and temporary R s
cash investments
ﬁ 4 Dividends and interest from securities 826,231. 826,231. STATEMENT 1
5a Gross rents
b Net rental ncome or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 2 1] 1 8 O [ 8 3 9 .
E| baecwonmess o _10,788,913.
°>, 7 Capstal gain net incoms (from Part |V, line 2) 2 ’ 1 8 O ’ 8 3 9 .
o
S SEWVED
S |10a Smatesigsen—] 0}
w' b Less Co tipf goods D "7 n04Q \i
~ | oo pg@;;.ormug
= Otherlniom!;‘,_.“,,.. W\ 1,015,007, 144, 389. STATEMENT 2
= |12 Total Abd neséyfibinN, VY~ ) [ 4,022,167.] 3,151,459,
G 13 Compansaihom. atc 0. 0. 0.
% 14 Other employee salaries and wages 165,304. 0. 165,304.
Z |15 Pensonplans, employee benefits 8,281. 0. 8,281.
< 3{16a Legalfees STMT 3 17,286. 0. 17,286,
% §| b Accountng fees STMT 4 22,431. 0. 22,431,
S| ¢ Other professional fees STMT 5 125,727. 118,526. 7,201,
2117 Interest
T8 Taxes STMT 6 56,578. 0. 22,147.
% 19 Depreciation and depletion 5,751. 0.
_E 20 Occupancy
< |21 Travel, conferences, and meetings 31,085. 0. 31,085.
E 22 Printing and publications
(23 Other expenses STMT 7 71,571. 1,826. 68,995,
‘@' 24 Total operating and administrative
2 expenses Add lines 13 through 23 504,014. 120,352. 342,730.
©l25 Contributions, gifts, grants paid 1,934,723, 1,934,723.
26 Total expenses and disbursements.
Add lines 24 and 25 2,438,737. 120,352, 2,277,453.
27 Subtract line 26 from line 12 . ) !
@ Excess of revenus over expenses and disbursements 1 7 5 8 3 ’ 4 3 0 .
b Net investment tncome (f negative, enter -0-) 3,031,107.
¢ Adjusted net income (f negative, enter -0-) N/A

723501 01-03-18

LHA For Paperwork Reduction Act Notice, see instructions
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KERMIT G PHILLIPS II CHARITABLE TRUST

Form 990-PF (2017) AKA PHILLIPS FOUNDATION 04-6977585 Page 2
Beginning of year End of year
Balance Sheets (’I;\:I?Jcmhﬁdsnould bel:?edndm yearl:n:geunts only (ag) Bool?VaITJe (b) Book Value . (c) Fair Market Value
1 Cash - non-interest-bearing 293,521, 176,288. 176,288.
2 Savings and temporary cash investments 1,660,8189. 473,075. 473,075.
3 Accounts recevable b 1,980.
Less: allowance for doubtful accounts P> 2,413. 1,980.
4 Pledges recevable P
Less" allowance for doubtful accounts P>
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable >
Less allowance for doubtful accounts P>
@ | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obligations STMT 10 898,478. 1,232,735. 1,218,838.
b Investments - corporate stock STMT 11 34,191,126. 37,733,794, 43,217,665.
¢ Investments - corporate bonds STMT 12 0. 1,953,252, 1,949,413.
11 Investments - lang buildings, and equipment basis » 176,215.
Less accumulated depreciation > 176 7 215. 176 7 215 d 142 ’ 000 4
12 Investments - mortgage loans STMT 13 1,807,339. 1,907,339. 1,087,339.
13 Investments - other STMT 14 15,212,033. 15,103,893. 9,671,974.
14 Land, buildings, and equipment: basis » 523,320.
Less accumulated depreciation STMT 9 » 20,120. 508,951. 503,200. 16,117.

15 Other assets (describe P )

16 Total assets (1o be completed by all filers - see the
instructions. Also, see page 1, item 1) -

54,750,895.

59,261,771.

57,952,7009.

Liabilities

4,303.

17 Accounts payable and accrued expenses

6,219.

18 Grants payable

19 Deferred revenue

20 Loans from officars, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habihties (describe p )

23 Total liabilities (add lines 17 through 22) 4,303,

6,219,

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » L_I
and complete lines 24 through 26, and lines 30 and 31

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here B>
and complete hines 27 through 31.

27 Capual stock, trust principal, or current funds 0.

0.

28 Paid-in or capital surplus, or land, bidg , and equipment fund 0.

0.

54,746,592.

29 Retained earnings, accumulated income, endowment, or other funds

59,255,552,

54,746,592.

30 Total net assets or fund balances

59,255,552,

~

54,750,895,

31 Total liabihties and net assets/fund balances

59,261,771.

Part lll | Analysis of Changes in Net Assets or Fund Balances

1

o W e w N

Tofal net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part [, ine 27a

Other increases not ncluded tn line 2 (temize) » UNREALIZED APPRECIATION

54,746,592,

1,583,430.

3,456,855,

Add Iines 1,2,and 3
Decreases not included in ine 2 (itemize) »

SEE STATEMENT 8

59,786,877.

531,325,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

Dnfajw Ny —

59,255,552,

723511 01-03-18

Form 990-PF (2017)



KERMIT G PHILLIPS II CHARITABLE TRUST

Form 990-PF (2017)

AKA PHILLIPS FOUNDATION

’

04-6977585 Page 3

[ Part.IV.] Capital Gains and Losses for Tax on Investment Income ’
(a) List and describe the kind(s) of property sold (for example, real estate, (baﬁo%?cchqauslged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) D - Donation (mo, day, yr ) {mo, day, yr)
1a SEE ATTACHED STMTS P 01/01/17 | 12/31/17
b CAPITAL GAINS DIVIDENDS
c
d
e
(f) Deprecration allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e} plus (f) minus (g))
a 9,871,982, 8,608,074. 1,263,908.
b 916,931. 916,931.
¢
d
e
L.omplete nndy tor assets showing gain in ¢olumn (h) and awned hy the fonndanon on 12/31/69. (1Y Gains (Col (h) gan minus
Adjusted basts k) Excess of col (1 col (k), but not less than -0-) or
(1)FMV as of 12/31/69 (gs 0# 12/31/69 (ozler col. (), 1f an§/) Losses (from col (h))
a 1,263,5908.
b 916,931.
c
d
e
If gain, also enter in Part I, ine 7
2 Capital gan net income or (net capital loss) If (loss), enter -0- n Part |, line 7 2 2,180,839.
3 Net short-term capital gain o1 (loss) as defined in sections 1222(5) and (G)
If gain, also enter in Part 1, line 8, column (c).
__lf (loss), enter -0-1n Part |, me8 _ .. .. . 3 N/A
Part VvV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(o optnnal nse by domestic private foundatians subject to the scction 4940(a) taa on netinvestment income )
If section 4940(d)(2) applies, leave this part blank
Was (he foundation liable o e section 4942 tay on the distnbutahle amount of 2y year w (e hase perigl? T ves B

It ™Yes,” the foundation doesn't qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
a

(c) d)

Base pe(rlgd years

Calendar year (or tax year beginning in)

(b)
Adjusted qualfying distributions

Net value of noncharitable-use assets

Distnbution ratio
(col (b) dwided by col (c))

2016 5,053,822. 51,985,623. .097216

2015 3,114,099. 58,199,075, .053508

2014 2,727,587. 57,230,106. .047660

2013 721,187, 44,472,423. .016216

2012 325,000. 9,485,282, .034264

2 Total of line 1, column (d) .248864
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years

the foundation has been in existence If less than 5 years .049773

4 Enler the net value ul nunchidiitable-use assets ot 20 17 v Pait 1, line 5

5 Muitiply ine 4 by ine 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Add lines 5and 6

8 Enter qualifying distributions from Part XI1, fine 4

If ine 8 1s equal to or greater than line 7, check the box in Part VI, hine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

56,742,424.

2,824,241.

30,311.

2,854,552,

2,277,453.

723521 01-03-18

Form 990-PF (2017)



KERMIT G PHILLIPS II CHARITABLE TRUST

Form 990-PF (2017) AKA PHILLIPS FOUNDATION 04-6977585 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> [___Tand enter *N/A” on line 1.
Date of ruling or determnation letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [ and enter 1% 1 60,622,
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, ine 12, col (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Add lines 1and 2 3 60,622.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investmentincome Subtract ine 4 from line 3 If zero or less, enter -0- 5 60,622.
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 4,539,
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extenston of time to file (Form 8868) 6¢ 55,000.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments Add lines 6a through6d TAX PAID W/ O.R. 1,137.] 7 60,676.
8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 1s attached 8 54,
9 Taxdue If the total of ines 5 and 8 1s more than hne 7, enter amount owed | 9 0.
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 2 10
11 Enter the amount of line 10 to be: Credited to 2018 estimated tax P> I Refundedp- | 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation 1n connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) impaosed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged 1n any activities that have not previously been reported to the [RS? 2 X
If"Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveraing instrument, articles of incorporation, or
bylaws, or other simifar instruments? If "Yes," attach a conformed copy of the changes .3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durning the year? 4a | X
b If"Yes," has 1t filed a tax return on Form 990-T for this year? 4 | X
5 Was there a hiquidation, termination, dissolution, or substanttal contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing Instrument? 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? If "Yes," complete Part li, col (c), and Part XV 7 X
]
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P
NC .
b If the answer is "Yes" to Iine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it "ves," attach a scheduls listing their names and addresses 10 X

723531 01-03-18

Form 990-PF (2017)




KERMIT G PHILLIPS II CHARITABLE TRUST

Form 990-PF (2017) AKA PHILLIPS FOUNDATION 04-6977585 Page 5
[ Part VII-A | Statements Regarding Activities (continued) ’
Yes| No
11« Atany time during tho year, did the foundation, diroctly or sndiroctly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule See instructions STATEMENT 15 STMT 16 1| X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address p» WWW.PHILLIPSFOUNDATIONNC.ORG
14 Thebooksare mcareof p LBA HAYNES STRAND, PLLC Telephone no.p»704-841-1120
Locatedat » 212 W MATTHEWS ST, STE 102, MATTHEWS, NC ZP+4 p28105
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in heu of Form 1041 - check here » ]
and enter the amount of tax-exempt interest received or accrued during the year . ] 15 | N/A
16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authonity over a bank, Yes| No
securities, or other financtal account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the

foreign country P>
[ Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly) :
(1) Engage In the sale or exchange, or leasing of property with a disquahfied person? D Yes No '
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) '
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ’ D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avatlable '
for the benefit or use of a disqualified person)? [:l Yes No

(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terrminating within 90 days.) |:| Yes No '
b If any answer 15 "Yes" to 1a(1) (6), did any of the acts fail to qualfy undor the excoptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A 1b
Orgamizations relying on a current notice regarding disaster assistance, check here »> l:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20177 1c X

2 Taxes on failure to distribute incomo (section 4042) (doee not apply for yeare the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIIi) for tax year(s) beginning
before 20172 [ ves No
If"Yes," ist the years p»> s , , '
b Are there any years listed in 2a for which the foundation 1S notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuatron of assets) to the year's undistributod income? (If applying coction 4942(a)(2) to all years heted, answer *Mo” and attach

statement - see Instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes No '

b If“Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after !
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that .
had not been removed from jeopardy before the first day of the tax year beginning in 2017? 4b

Form 990-PF (2017)

723541 01-03-18



KERMIT G PHILLIPS II CHARITABLE TRUST

Form 890-PF (2017) AKA PHILLIPS FOUNDATION 04-6977585 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued) ]
Ba During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (sectton 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? - :] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes®? :l Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions (1 Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? (] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > |:|
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responstbility for the grant? N/A D Yes D No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If"Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7h
{Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
i e SROCAE0E s | itnonpara, | o | o{ShEAPTRe,
(a) Name and address ours [th pogﬁmne (e:t%rp-gl-)' K allowances
SEE STATEMENT 17 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contributions to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | émPloseebeneiitpians | account, other
devoted to position compensation allowances
CATHERINE BURNETT CHIEF OPERATING OFFICER
PO BOX 4034, GREENSBORO, NC 27404 40.00 66,176, 4,492, 0.
PAMELA BILODEAU EXECUTIVE COORDINATOR
PO BOX 4034, GREENSBORO, NC 27404 40.00 54,128.} 3,789, 0.
Total number of other employees paid over $50,000 > I 0

723551 01-03-18

Form 990-PF (2017)



KERMIT G PHILLIPS II CHARITABLE TRUST

Form 990-PF (2017) AKA PHILLIPS FOUNDATION 04-6977585 Page 7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

+

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each persan paid more than $50,000 (b) Type of service (c) Compensation
MORGAN STANLEY - 333 W SAN CARLOS ST, STE INVESTMENT
1100, SAN JOSE, CA 95110 MANAGEMENT 118,525.
Total number of others recewving over $50,000 for professional services » 0
[Part IX-A| Summary of Direct Charitable Activities
Liot the foundation's four largest dircct charitablo actiitios during tho tax year. Include rolovant statistical information such as tho E
number of organizations and other bonoficiarios sorvad, confaroncec convenoed, research papers produced, otc. Xpenses
1
SEE STATEMENT 18 0.
2
SEE STATEMENT 19 0.
3
SEE STATEMENT 20 0.
4
[ Part IX-B | Summary of Program-Related Investments
Degeribe the two largest program related invostmonts mado by the foundation during the tax year on lineg 1and 2 Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

723561 01-03-18

Form 990-PF (2017)



. KERMIT G PHILLIPS II CHARITABLE TRUST
Form 990-PF (2017) AKA PHILLIPS FOUNDATION 04-6977585 Page 8

Part X | Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 1a 44,135,082.
b Average of monthly cash balances 1b 1,281,042.
¢ Fair market value of all other assets 1c 12,190,398.
d Total (add lines 1a, b, and ¢) 1d 57,606,522.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) L1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 57.,606,522.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 864,098.
5 Netvalue of nonchantable-use assets Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 56,742,424,
6

Mimmum investment return Enter 5% of line 5 6 2,837,121.

| Part XIi | Distributable Amount (see nstructions) (Section 4342(1)(3) and (1)(5) private operating foundations and certain
foreign organizations, check here p [:l and do not complete this part )

1 Minimum investment return from Part X, line 6 1 2,837,121.
2a Tax on investment income for 2017 from Part VI, ine 5 2a 60,622.

b Income tax for 2017. (This does not include the tax from Part VI.) 2b 84,298,

¢ Add hnes 2a and 2b 2¢ 144,920.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 2,692,201.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hines 3and 4 5 2,692,201.
6 Deduction from distributable amount (See instructions) 6 0.
7 Distributable amountas adjusted Subtract line 6 from line 5. Enter here and on Part Xlll, line 1 7 2,692,201.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contributions, gifts, et - total from Part 1, column (d), line 26 1a 2,277,453.

b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, hine 8, and Part XIil, ling 4 4 2,277,453,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,277,453,

Note. The amount an line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2017)

723571 01-03-18
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KERMIT G PHILLIPS II CHARITABLE TRUST
AKA PHILLIPS FOUNDATION

Form 990-PF (2017)

04-6977585

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
ne 7
2 Undistributed income, If any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2017:
aFrom 2012

(a)
Corpus

(b)
Years prior t0 2016

{c)
2016

(d)
2017

2,692,201.

bFrom 2013

¢ From 2014

dFrom 2015

eFrom 2016 1,437,780.

f Total of ines 3a through e
4 Qualfying distributions for 2017 from
PartXll,lne4- »$ 2,277,453,

1,437,780.

aApplied to 2016, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2017
(If an amount appears In column (d), the same amount
must be shown In column (a} )

6 Enter the nettotal of each column as
indicated below’

a Corpus Add lines 3f, 4c, and 4e Subtract line §
b Prior years' undistributed income. Subtract
Iine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2016 Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2017. Subtract
lines 4d and 5 from line 1 This amount must
be distributed 1n 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on line 5 or hne 7
9 Excess distributions carryoverto 2018
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2013

2,277,453.

0.

414,748.

414,748,

1,023,032,

0.

0.

1,023,032,

b Excess from 2014

¢ Excess from 2015

dExcess from 2016 1,023,032.

e Excess from 2017

723581 01-03-18

Form 990-PF (2017)



KERMIT G PHILLIPS II CHARITABLE TRUST

Form 990-PF (2017) AKA PHILLIPS FOUNDATION 04-6977585 Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2017, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [ ] 4942())(3) or [ | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2077 (b)2016 (e)2015 (d)2014 (e} Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year histed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross
mnvestment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general publc
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ur)

(3) Largest amount of support from
an exempt organization
(4) Gross nvestment Income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

KEITH PHILLIPS

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc, to individuals or organizations under other conditions, complete items 23, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should inctude-

¢ Any submission deadhines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601 01-03-18 Form 990-PF (2017)




KERMIT G PHILLIPS II CHARITABLE TRUST

Form 990-PF (2017) AKA PHILLIPS FOUNDATION 04-6977585 Page 1
[Part XV| Supplementary Information (continued) ‘
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an mdividual,
show any relationship to Foundanc;n Purpose %t grant or Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor reciptent
a Paid during the year
ACTION GREENSBORO pC DOWNTOWN GREENWAY ;
203 S CHURCH ST PPERATIONS AND
GREENSBORO, NC 27401 PROGRAMS SUPPORT 350,000,
GREENSBORO CHILDREN'S MUSEUM INC, PC ESTABLISH ENDOWMENT TO
220 NORTH CHURCH STREET ISUPPORT MAINTENANCE
GREENSBORO, NC 27401 AND ENHANCED
PROGRAMMING 100,000,

THE COMMUNITY FOUNDATION OF GREATER oC [CANGER PERFORMING ARTS
GREENSBORO INC, [CENTER
330 SOUTH GREENE STREET, SUITE 100
GREENSBORO, NC 27401 500,000,
THE SALVATION ARMY PC SALVATION ARMY OF
1311 S EUGENE ST, P,O. BOX 5310 EREENSBORO BOYS &
GREENSBORO, NC 27435 [FIRLS CLUB 200,000,
UNC-G EXCELLENCE FOUNDATION PC &{EALTHY RELATIONSHIPS
OFFICE OF THE CHANCELLOR, UNCG, 303 INITIATIVE
MOSSMAN BLDG GREENSBORO, NC 27402 144,999,

Total SEE CONTINUATION SHEET(S) > 3a 1,934,723,

b Approved for future payment
NONE
Total » 3b 0

Form 990-PF (2017)

723611 01-03-18



KERMIT G PHILLIPS II CHARITABLE TRUST
AKA PHILLIPS FOUNDATION

04-6977585

| Part XV] Supplementary Information

3+ Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any relationship to Foundation Purpose %f grant or Amount
tatus of contribution
me and addres [ busine any foundation manager S
Name and address (home or businss) or substantial contributor recipient

UNION SQUARE CAMPUS INC PC [JNION SQUARE CAMPUS
2901 E LEE ST, STE 2500
GREENSBORO, NC 27401 200,000,
YOUNG MENS CHRISTIAN ASSOCIATION OF PC HAYES-TAYLOR YMCA
GREENSBORO INC
620 GREEN VALLEY RD, STE 210
GREENSBORO, NC 27408 150,000,
YOUTH VILLAGES FOUNDATION INC. pC IYOUTH VILLAGES LIFESET
8430 UNIVERSITY EXECUTIVE PARK DR, IN GUILFORD COUNTY
SUITE 655 CHARLOTTE, NC 28262 282,224,
SAY YES TO EDUCATION, INC, pC SAY YES TO EDUCATION
320 PARK AVENUE, 21ST FLOOR EVENT
NEW YORK, NY 10022 7,500,

Total from continuation sheets 639,724,

723631
04-01-17




KERMIT G PHILLIPS II CHARITABLE TRUST

Form 990-PF (2017) AKA PHILLIPS FOUNDATION 04-6977585 Page12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) e (d) Related or exempt
Business
1 Program Service revenue code Amount Sode Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwidends and interest from securiies 14 826,231.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 525990 1,015,097.
8 Gain or (loss) from sales of assets other
than inventory 18 2,180,839.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal. Add columns (b), (d), and (&) 1,015,097. 3,007,070. 0.
13 Total Add line 12, columns (b), (d), and (e) / 13 4,022,167.
(See worksheet in line 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

11 REAL PROPERTY RENTED TO PUBLIC CHARITY AT A NOMINAL AMOUNT

723621 01-03-18 Form 990-PF (2017)




KERMIT G PHILLIPS II CHARITABLE TRUST
Form 990-PF (2017) AKA PHILLIPS FOUNDATION 04-6977585 Page 13
(Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization direclly or indirectly ongage in any of the following with any other organization described in section 501(¢) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organizatton of:
(1) Cash . . . . . 1a(1) X
(2) Other assets . 13(2) X
b Other transactions:;
(1) Sales of assels to a noncharitable exempt organization . 1b(1) X
(2) Purchases of assets from a noncharilable exempt organization . . . 1b({2) X
(3) Rental of faciities, equipment, or other assels . i L. . 1b(3) X
{4) Reimbursement arrangements ) . . . 1b{4) X
(5) Loans or loan guarantees L L 1b(5) X
(6) Performance of services or membership or lundralsmg sohcntalmns . .. L. i . 1b(6) X
¢ Sharing of faciliies, equipment, marling lists, other assets, or paid employees N 1c X
d il the answicr to any of the above 15 *Yes,” complete the following schedule. Column (b) should alway :'.how the fair market vaiue of the goods, other assets,
or services gven by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)uine no (b) Amount involved {(¢) Name of nonchantable exempt organizatton (d)o of transters, lons, and sharing aangements
N/A
2a s the foundation dircctly or indirectly affiltated vath, or rclated to, onc or morc tax cxempt orgamzations descnbed
1n section 501{c) (other than section 501(c)(3)) or in section 5277 . . D Yes II] No
b If"Yes,” complete the following schedule.
{a)Name of organzation (b) Type of organization (c) Description of relattonship
N/A
Under penaltles of porjury, | declaro that | havo i this rotum, including I hedules and and to tho bost of my knowledge
Slgn and beliat, it is truo, correct, and complgte Declaratign of prep {other than taxpay ,Is based on all Information of which preparer has any knowledge retuym with the proparer
shown below? Sco instr
Here | “‘0(’"" } PRESIDENT (X]ves L[]
Signature of officer or trustee Date Title s
Print/Type preparer's name mgnal re Date Check [ ] if [PTIN
é %A,\ self- employed
Paid DAVID D FRASER DAVID D FRASER 11/05/19 P00283556
Preparer [fym's name » LBA HAYNES STRAND, PLLC Firm'sEN > 20-4759472
Use Only
Frm's address p- 212 W. MATTHEWS ST, STE 102
MATTHEWS, NC 28105 Phoneno. 704-841-1120

Form 990-PF (2017)

723622 01-03-18



KERMIT G PHILLIPS II CHARITABLE TRUST AK

04-6977585

FORM 9S0-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

SOURCE

DIVIDENDS
INTEREST

TO PART I, LINE 4

CAPITAL (A) (B) (C)
GAINS REVENUE NET INVEST- ADJUSTED
DIVIDENDS PER BOOKS MENT INCOME NET INCOME
1,693,829. 916,931. 776,898. 776,898.
0. 49,333. 49,333.
1,743,162. 916,931. 826,231. 826,231.

FORM 990-PF

OTHER INCOME

STATEMENT 2

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 1,015,097. 144,389.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,015,097. 144,389.
FORM 990-PF LEGAL FEES STATEMENT 3
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 17,286. 0. 17,286.
TO FM 990-PF, PG 1, LN 16A 17,286. 0. 17,286.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 22,431. 0. 22,431.
TO FORM 990-PF, PG 1, 22,431. 0. 22,431.
STATEMENT(S) 1, 2, 3, 4



KERMIT G PHILLIPS II CHARITABLE TRUST AK 04-6977585

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING & OUTSIDE
SERVICES 6,422, 0. 6,422.
INVESTMENT ADVISORY FEES 118,526. 118,526. 0.
OTHER PROFESSIONAL FEES 500. 0. 500.
PAYROLL SERVICE FEES 279. 0. 279.
T0 FORM 990-PF, PG 1, LN 16C 125,727. 118,526. 7,201.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 13,339. 0. 13,339.
STATE TAXES 7,356. 0. 1,347.
FEDERAIL TAXES 34,791. 0. 6,369.
PROPERTY TAXES 1,092. 0. 1,092.
TO FORM 990-PF, PG 1, LN 18 56,578. 0. 22,147.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADVERTISING PROMOTION AND
MARKETING 17,212. 0. 17,212.
BANK CHARGES 1,826. 1,826. 0.
BOARD MEETING EXPENSES 15, 266. 0. 15,266.
DUES SUBSCRIPTIONS &
MEMBERSHIPS 18,640. 0. 18,640.
INSURANCE 750. 0. 0.
OFFICE EXPENSES 15,235. 0. 15,235.
TEMPORARY SERVICES 2,642. 0. 2,642,
TO FORM 990-PF, PG 1, LN 23 71,571. 1,826. 68,995.

STATEMENT(S) 5, 6, 7



KERMIT. G PHILLIPS II CHARITABLE TRUST AK 04-6977585

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8

DESCRIPTION AMOUNT
BOOKX TAX DIFFERENCES 5.
PRIOR PERIOD ADJUSTMENT 531,320.
TOTAL TO FORM 990-PF, PART III, LINE 5 531,325.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 9
COST OR ACCUMULATED FAIR MARKET
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE VALUE
2014 EQUIPMENT 11,707. 8,192. 3,515. 3,515.
2014 FURN & FIXT 22,330. 11,158. 11,172. 11,172.
2014 IMPROVE 2,200. 770. 1,430. 1,430.
TO 990-PF, PART II, LN 14 36,237. 20,120. 16,117. 16,117.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 10
U.S. OTHER FATR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
GOVERNMENT OBLIGATIONS - SEE X
ATTACHED STATEMENT 581,123. 570,643.
GOVERNMENT OBLIGATIONS - SEE X
ATTACHED STATEMENT 651,612, 648,195.
TOTAL U.S. GOVERNMENT OBLIGATIONS 581,123. 570,643.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 651,612. 648,195.
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,232,735. 1,218,838.

STATEMENT(S) 8, 9, 10



KERMIT G PHILLIPS II CHARITABLE TRUST AK

04-6977585

FORM 990-PF

CORPORATE STOCK

STATEMENT 11

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK - SEE ATTACHED STATEMENT 37,733,794. 43,217,665.
TOTAL TO FORM 990-PF, PART II, LINE 10B 37,733,794. 43,217,665.
FORM 990-PF CORPORATE BONDS STATEMENT 12
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE OBLIGATIONS - SEE ATTACHED STATEMENT 1,953,252. 1,949,413.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,953,252, 1,949,413.
FORM 990-PF MORTGAGE LOANS STATEMENT 13
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
NOTES RECEIVABLE 1,907,3309. 1,087,339.
TOTAL TO FORM 990-PF, PART II, LINE 12 1,907,339. 1,087,339,
FORM 9S80-PF OTHER INVESTMENTS STATEMENT 14
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
OTHER INVESTMENTS - SEE ATTACHED COST
STATEMENT 10,596,078. 9,670,947.
UNREALIZED APPRECIATION coSsT 4,506,788. 0.
SELF HELP CREDIT COoST 1,027. 1,027.
TOTAL TO FORM 990-PF, PART II, LINE 13 15,103, 893. 9,671,974.

STATEMENT(S) 11, 12, 13, 14




KERMIT G PHILLIPS II CHARITABLE TRUST AK 04-6977585

FORM 990-PF TRANSFERS FROM CONTROLLED ENTITIES STATEMENT 15
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
GENERAL GREENE INVESTMENT CO INC 56-6029430
ADDRESS

1400 BATTLEGROUND AVE, STE 201
GREENSBORO, NC 27408

DESCRIPTION OF TRANSFER

CASH DISTRIBUTION FROM GENERAL GREENE INVESTMENT CO INC.

AMOUNT
OF TRANSFER

1,126,613.

TOTAL AMOUNT OF TRANSFERS FROM CONTROLLED ENTITIES 1,126,613.

STATEMENT(S) 15



KERMIT G PHILLIPS II CHARITABLE TRUST AK 04-6977585

FORM 9390-PF SCHEDULE OF CONTROLLED ENTITIES STATEMENT 16
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
GENERAL GREENE INVESTMENT CO INC 56-6029430
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

1400 BATTLEGROUND AVE, STE 201
GREENSBORO, NC 27408

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 17
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
KATHERINE PHILLIPS TRUSTEE
PO BOX 4034 1.00 0. 0. 0.
GREENSBORO, NC 27404 ’
KEITH PHILLIPS TRUSTEE
PO BOX 4034 1.00 0. 0. 0.
GREENSBORO, NC 27404
KERT PHILLIPS TRUSTEE
PO BOX 4034 1.00 0. 0. 0.
GREENSBORO, NC 27404
KEVIN PHILLIPS TRUSTEE
PO BOX 4034 1.00 0. 0. 0.
GREENSBORO, NC 27404
PETER GILCHRIST PROTECTOR
PO BOX 4034 1.00 0. 0. 0.
GREENSBORO, NC 27404
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 16, 17



KERMIT. G PHILLIPS II CHARITABLE TRUST AK

04-6977585

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 18

ACTIVITY ONE

FAMILY WELLNESS: THE PHILLIPS FOUNDATION SEEKS TO LEVERAGE
THE FOUNDATION'S EXISTING GRANT PARTNERSHIPS TO EVOLVE
TOWARD UPSTREAM PREVENTION OF SOCIAL ISSUES BY ADDRESSING
ROOT PROBLEMS OF FAMILY BREAKDOWN AND DYSFUNCTION THROUGH
RESEARCH-BASED TOOLS FOR HEALTHY RELATIONSHIPS AND FAMILY
WELLNESS. THIS DIRECT CHARITABLE ACTIVITY CARRIES OUT THE
EDUCATIONAL AND CHARITABLE PURPOSES OF THE FOUNDATION.

TO FORM 990-PF, PART IX-A, LINE 1

EXPENSES

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 19

ACTIVITY TWO

HOMELESSNESS: THE PHILLIPS FOUNDATION SEEKS TO: IMPROVE ITS
APPROACH TO PREVENTING AND ENDING HOMELESSNESS THROUGH
LEVERAGING SUCCESSFUL GRANTEE MODELS (SUCH AS HOUSING FIRST
AND YV LIFESET); CONVENE WITH PARTNERS TO DEVELOP LARGE
SCALE SOLUTIONS; AND FOSTER COLLABORATION AMONG PARTNERS AND
PHILLIPS FOUNDATION TO SCALE OUT INITIATIVES MORE BROADLY.
THE PHILLIPS FOUNDATION ALSO AIMS TO LEARN FROM ITS GRANTEES
HOW THE FOUNDATION'S INVESTMENTS IN THEM CAN BE LEVERAGED
MORE FULLY. THIS DIRECT CHARITABLE ACTIVITY CARRIES OUT THE
EDUCATIONAL AND CHARITABLE PURPOSES OF THE FOUNDATION.

A

TO FORM 990-PF, PART IX-A, LINE 2

EXPENSES

STATEMENT(S) 18, 19




KERMIT G PHILLIPS II CHARITABLE TRUST AK 04-6977585

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 20

ACTIVITY THREE

IMPACT INVESTING: THE PHILLIPS FOUNDATION SEEKS TO CREATE A
PLATFORM TO AMPLIFY SOCIAL AND ENVIRONMENTAL VALUE THROUGH
FINANCIAL INVESTMENTS, A PRACTICE KNOW AS IMPACT INVESTING.
THROUGH A SERIES OF EVENTS, GATHERINGS, AND COLLABORATIONS
THAT BRING TOGETHER A VARIETY OF STAKEHOLDERS, THE
FOUNDATION WILL MEET THIS MISSION-RELATED GOAL THROUGH
ACTIVITIES INCLUDING BUT NOT LIMITED TO: PROVIDING
EDUCATIONAL PROGRAMS, CONVENING PARTNERS, FOSTERING
COLLABORATION, CREATING DEAL-FLOW, AND EXPLORING
OPPORTUNITIES. THIS DIRECT CHARITABLE ACTIVITY CARRIES OUT
THE EDUCATIONAL AND CHARITABLE PURPOSES OF THE FOUNDATION.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 3 0.

STATEMENT(S) 20
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