





THE GRASS FOUNDATION 04-6049529
Form 990-PF (2017) Page 3
Ty
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1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) ()
Ca,endaz::ﬁgﬁ:fgefz:mmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col Ii)gs;lg:::dté%nbr:tégl ©)
2016 1,350,552. 21,735,062. 0.062137
2015 1,065,151. 21,756,397. 0.048958
2014 1,070,220. 23,173,407. 0.046183
2013 1,020,205. 21,520,286. 0.047407
2012 766,999. 19,390, 903. 0.039555
2 Totalofline 1, ColMN(d) . . . . . . ... .. 2 0.244240
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence if lessthan S5years ... ... .. 3 0.048848
4 Enter the net value of noncharttable-use assets for 2017 from Part X, ine5 , . .. ... .. 4 24,020,645.
§ Multiplylinedbyline 3. . . . . . . .. . i i et e e e e e e 5 1,173,360.
6 Enter 1% of net investment income (1% of Partl,lne27b). . . . . . .. .. .. ... . .. 6 28,759.
7 AdAINES 5aNd 6. . . o ittt e e e e e e 7 1,202,119.
8 Enter qualfying distributions from Part Xll, ined4. . . . . . ... ... . ... . 8 1,331,818.

if ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions

JSA N
7E1430 1 000 Form 990-PF (2017)




Form 990-PF (2017) THE GRASS FOUNDATION 3 04-6049529 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > I:I and enter "N/A" on line 1 .. }
Date of ruling or determination letter (attach copy of letter if necessary - see instructions) 1 S t
—— \ . PP .~ e . . ErETY. ‘
Form 890-PF (2017) THE GRASS FOUNDATION 04-6049529 Page 5
Statements Regarding Activities (continued)
. ~ |Yes| No
11 At any time dunng the year, did the foundation, directly or ndirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule SeeInstructions ., . . . . . . . . . . v v v v v vt ittt 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement See instructions X
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‘ Form 990-PF (2017)
|
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6a

b

7a
b

THE GRASS FOUNDATION

04-6049529

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year, did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . . . No
' (2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?, , . . . . . . . .. . . .. e e e Yes No
(3) Provide a grant to an indivtdual for travel, study, or other similar purposes? . . . . .. .. ... Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described in

Section 4945(d)(4)(A)? See NSIUCKONS . . . . . . .\ oo s s et Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational

purposes, or for the prevention of cruelty tochildrenoranmals? , ., . . .. . .. ... .... Yes No

If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . ... . ... ... ..
If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , . . . . . . .. .. ... .. ...
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premums

on a personal benefit contract?

If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. ., . . ... ...

Pages
Yes | No
[P [ —
5b
¢
v
6b X
|
7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.
(b) Title, and average (c) Compensation (d) Contributions to {e) Expense account
a) Name and address hours per week If not paid, employee benefit plans P '
(@) devoted rtjo position (entereo-) and defermed compensation other allowances
ATCH 8 16,932. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(a) Name and address of each employee paid more than $50,000

{d) Contnbutions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(¢) Compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. . . . . . . . o v v v v i v i v i e e e e e e e e

JSA

7E1460 1 000

Fom 990-PF (2017)



THE GRASS FOUNDATION 04-6049529

Form 990-PF (2017)

Page 7

- Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 ‘Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
ATCH 9 144,746.
Total number of others receiving over $50,000 for professionalservices , . . . . . ... . ... .. ....... »
G SN Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 TO ENCOURAGE INDEPENDENT RESEARCH AT THE MARINE BIOLOGY LAB
BY INVESTIGATORS EARLY IN THEIR CAREER TO INCREASE RESEARCH
IN NEUROBIOLOGY. AWARDED FELLOWSHIPS VARY ANNUALLY. 578,736.
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2

1 NONE

All other program-related investments See instructions

3 NONE
Total. Add Iines 1 through 3 . . . . . . . . . . . L e e e e e e e e e e e e e e e 4 e e e e >
Form 990-PF (2017)
JSA

7E1465 1 000




THE GRASS FOUNDATION 04-6049529
Form 990-PF (2017) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,

purposes P
a Average monthly fair marketvalue ofsecurtties . . . . . . ... ... . ... . . o oo, 1a
b Average of monthly Cashbalances. . . . . v v v v vt vt e et et e e e 1b 180,852.
¢ Fair market value of all other assets (S8€ INSHTUCHIONS), . . . . . . v v v v v e s e e e e e e e e e e e 1c 24,205,590.
d Total (add INes 18, 5,80 C) . . . o o vttt e e e e e e e . 1d 24,386,442.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , . . . ... ............. | 1e | -
2 Acquisttion indebtedness applicabletollnet1assets , . . .. ... ... ... ..., 2
3 Subtracthne 2from line 1d | | . . . ... e e e e e 3 24,386,442.
4 Cash deemed held for charitable activittes Enter 1 1/2% of line 3 (for greater amount, see
INSHTUCHONS) | | L . .. e et e e e e e e e 4 365,797.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V,line 4 | 5 24,020,645.
6 Minimum investment return. Enter5% of lne 5 . . « « v o v v i it i i e e e e e e e 6 1,201,032.

K149 Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations
and certain foreign organizations, check here >D and do not complete this part)

1 Minmum investment return from Part X, In@ 6 . . . . . . . o o ot it e e e e e e e e 1 1,201,032,
2a Tax on investment income for 2017 from Part VI, ine§ . . . . . . . 2a 28,759.
b Income tax for 2017 (This does not include the tax from Part Vi), . | 2b
C AAAINES 22 AN 2D . . . vt e e e e e e e e e e e e 2¢ 28,759.
3 Distributable amount before adjustments Subtract ine 2cfromlne1 . . ... ... ... ... ... 3 1,172,273.
- )

(ir Bl ® i aute)

o ey s Yt ——— P =

. - . = I ‘ &i’-"'ﬂ‘-;tda {:.ﬁlﬁ
i — e ————————————




THE GRASS FOUNDATION

04-6049529

JSA
7E1480 1 000

Form 990-PF (2017) Page 9
CERRAIl Undistributed Income (see instructions)
) @ (b) c) (d)
1 Distributable amount for 2017 from Part X, Corpus Years prior to 2016 2016 2017
1= 1,172,336.
2 Undistnbuted income, f any, as of the end of 2017 '
a Enter amount for 2016o0nly, . . ., . . ... ..
b Total for prioryears 20_15 20 14 2013 _
3 Bxess distributions carryover, if any, to 2017 }
aFrom2012 ... ...
bFrom2013 .. ....
c From2014 ... ... '
d From2015 ... ...
e From2016 ... ... 64,318.
f Totalof ines 3athroughe . . . . .. ..... 64,318.
4 Qualifying distributions for 2017 from Part Xll,
ined » § 1,331,818. '
a Applied to 2016, but not more than line2a . . .
b Applied to undistributed income of prior years
(Election required - see instructions), . . . . . .
¢ Treated as distributions out of corpus (Election
required - see instructons) , . . ... ..... '
d Applied to 2017 distributable amount. , , , . . 1,172,336.
e Remaining amount distributed out of corpus. . . 159,482. )
5 BExcess distributions carryover appled to 2017
(if an amount appears 1n column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 223,800.
b Prior years' undistributed income Subtract
Iine 4b fromlne2b. . . . ... ... ... ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .
d Subtract hne 6c¢ from line 6b Taxable
amount - seemstructions . . . . ... ... .
e Undistributed income for 2016 Subtract hne
4a from line 2a Taxable amount - see
INStructions . . . . . . . 0 v b e e e e e e
f Undistributed income for 2017 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2018. . . ... ... ... ...
7 Amounts treated as distributions out of corpus )
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required -seenstructions) . ., . .. ... ...
8 BExcess distributions carryover from 2012 not
apphed on line 5 or line 7 (see instructions) , . .
9 Excess distributions carryover to 2018.
Subtract ines 7 and 8 fromline6a . . . . . . . 223,800. ‘
10 Analysis of ine 9
a Excess from 2013 . . . )
b Excess from 2014 ., . .,
¢ Excess from 2015 , . . '
d Excess from 2016 . ., . 64,318. !
e Excess from 2017 . . . 159,482. '
Form 990-PF (2017)



Form 990-PF (2017) THE GRASS FOUNDATION 04-6049529 page 10

ZIi® ' Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2017, enter the date of therutng. . . . . . . ... . ... >
b Check box to indicate whether the foundation is a private operating foundation described in section u 4942())(3) or |_] 49‘},2’6)(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e)-Total
Justed net income from Part \(a) 2017 (b) 2016 (¢} 2015 (d) 2014
| or the minimum investment /
return from Part X for each

yearhsted. . . . . . .. pd
b 85% oftne2a. . . . . . N\ P

N
€ Qualifying distnbutions from Part
XII, hine 4 for each year listed
d Amounts included in line 2c not v
used directly for active conduct /
of exempt activities

€ Qualfying distributions made
directly for active conduct of
exempt activites Subtract line

2dfromline2c , , . . . . 2
3  Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” altemative test - enter

(1) valueof all assets. . . .

(2) Value of assets qualifying / \
under section
49420)ED . . . . . / NG

b "Endowment” alternative test-
enter 2/3 of minimum invest-

ment return shown in Pant X
line 6 for each year hsted . , .

€ "Support” alternative test - enter, L~ \

(1) Total support oth

gross  Inves

(inte ~"dividends, rents,
payments on secuntes
loans (section 512(a)}(5)),
orroyaltes), . . . . .

N
‘—_

(2) Support from general
pubke and 5 or more
exempt organzations as
provided tn section 4942
0@ . ... ..

(3) Largest amount of sup-

il | | S—
y




THE GRASS FOUNDATION 04-6049529
Form 990-PF (2017) Page 11
- Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If t dividual,
Recipient show any relatonshp to F;‘";:g:'g" Purpose of grant or Amount

Name and address (home or business) Z2ny foundaton manager | |0 oient contribution
a Paid during the year
ATCH 10

L% T o T e » 3a 519,124.
b Approved for future payment

L - T T S T T T T S Y » 3b

JSA Form 990-PF (2017)

7E1491 1 000




THE GRASS FOUNDATION 04-6049529
Form 990-PF (2017) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

Related or exempt

5 (a) ’ Anfghm ) Anfg{lm function income
1 Program service revenue usiness code Exclusion code (See instructions )

a

o a o o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

14 603.

Interest on savings and temporary cash investments -
Dvidends and interest from securites . . . .
Net rental income or (loss) from real estate

a Debt-financed property . . . . ... ...
b Not debt-financed property . . . . . . ..
Net rental income or (loss) from personal property

s W N

Other investmentincome . . ........
Gain or (loss) from sales of assets other than inventory

18 2,059,144.

Net income or (loss) from special events . . .
Gross profit or (loss) from sales of inventory. .
Other revenue a K-1 INC/LOSS 14 1,044,294.
b
c
d
e
12 Subtotal Add columns (b), (d),and (e) , ., . . 3,104,041.

13 Total. Add line 12, columns (b), (), aNA(B), . . . . . . o v v v vttt e e e e 13 3,104,041,
(See worksheet in line 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

- O wWw WL ~N o,

-

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
Form 990-PF (2017)

JSA
7E1492 1 000



Form 990-PF (2017)

THE GRASS FOUNDATION

04-6049529  Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamization described Yes | No

in .section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations”?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
(2) Other assets

b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or pard employees
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

............................... 1b(1)

............................................ 1b(4)

.................... ic X

1a(1)
1a(2)

<

i

1b(2)
1b(3)

1b(5)
1b(6)

PDC X[ X[ >

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization

(d) Descrniption of transfers, transactions, and sharing arrangements

N/A

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt orgamzations

described in section 501(c) (other than section 501(c)(3)) or in section 52772
b If "Yes," complete the following schedule

.................... D Yes No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

Under penaities of penury, | declare that | have examined ihis return, including accompanying schedules and statements, and to the best of my knowtedge and belef, it Is trug,
correct, and complete Declaration of preparer {other than taxpayer) 1s based on alt information of which preparer has any knowledge

Sign } m [ ’ I ’ —— T" May the IRS discuss this return
H re | I [4 20 , 8 PKEQI bt:‘N with the preparer shown below?
e Signature of officer or trustee Date l Title Ses instruclions X |Yes No
Paid Print/Type preparer's name Preparer's signature Date Check | if | PTIN
al

JEFFREY D HASKELL

JEFFREY D HASKELL

11/01/2018|self-employed { P01345770

Preparer ¢ .c..me B FOUNDATION SOURCE
Use Only | Fims address B ONE HOLLOW LN,

Firm's EIN

»510398347

LAKE SUCCESS,

STE 212

NY

11042 Phone no

800-839-1754

JSA
7E1493 1 000

Form 990-PF (2017)
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2017 FORM 990-PF THE GRASS FOUNDATION 04-6049529

ATTACHMENT 4

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
9980-PF ESTIMATED TAX FOR 2017 25,700.

TOTALS 25,700.
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2017 FORM 990-PF THE GRASS FOUNDATION 04-6049529

ATTACHMENT 7

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

RETURNED GRANT 63.

TOTAL 63.




2017 FORM 990-PF THE GRASS FOUNDATION 04-6049529
FORM 990-PF - PART IV
CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME

P
Date Date sold
o
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PASSTHROUGH K-1 CAPITAL GAIN
2,059,144.
TOTAL GAIN (LSS ) it ittt il ettt ettt et e eeeasasensasenseseeeeaens 2,059,144.

JSA
7€1730 1 000
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2017 FORM 990-PF THE GRASS FOUNDATION 04-6049529

990PF, PART VIITI- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

COMMONFUND SECURITIES INC.
15 OLD DANBURY ROAD
WILTON, CT 06897

FOUNDATION SOURCE

501 SILVERSIDE RD, SUITE 123
WILMINGTON, DE 19809-1377

TOTAL

ATTACHMENT 9

TYPE OF SERVICE COMPENSATION
INVESTMENT MGMT 66,922.
ADMINISTRATIVE 77,824.
COMPENSATION 144,746,
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