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n
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evenue Servick

P Do not enter social security numbers on this form as it may be made public.
P Go to www Irs gov/Form930PF for instructions and the latest information

EXTENDED TO NOVEMBER 15,

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

2949132804103 8§

2018

OMB No_1545-0052

2017

_Open fo Public Tnspection

——
=

‘?oTcaIendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
{any
Z_SWARTZ FOUNDATION 04-3255974
Room/suite

gNumber and street (or P O box number iIf mail 1s not delivered to street address)

£C/0 ROPES & GRAY LLP,

800 BOYLSTON ST

B Telephone number

(617) 951-7000

S gpny or town, state or province, country, and ZIP or foreign postal code
& ZBOSTON, MA

02199-3600

wa},Check all that apply

<

I:] initial return
[:] Final return

D Address change

|:] Imitial return of a former public charity

D Amended return
D Name change

5

H Check type of organization
[:] Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation

(X1 section

501(c)(3) exempt private foundation

04

i

| Fair market value of all assets at end of year
(from Part 1], col (c), line 16)

LY_] Cash

J Accounting method.

[:' Other (specify)

[:] Accrual

D 1 Foreign organizations, check here

Cun exemption application 1s pending, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 1s in a 60-month termmation
under section 507(b)(1)(B), check here

T b

»[ ]
»[ ]
»[ ]

>

>3 201,091,423 ,[(Part), column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses d) Disbursements
e oy | (fmenes, | eymesmen [ s [ fomas,
1 Contributions, gifts, grants, etc , received N/A
2 Checkbm if the foundation 15 not required to attadk Sch B ’
3 Gk mvantmemg® 2 temporary 102,112, 102,112, STATEMENT 1
4 Dwvidends and interest from securities 3,016,416.] 3,008,314. STATEMENT 2
5a Gross rents
b Net rental income or (loss) .
© 62 Net gain or (loss) from sale of assets not on line 10 5 7 3 1 O 7 4 5 2 . (oY anfan¥ (vl AW 7 snd . W0
2| bascenenimees ~™ 23,201,978, NEVETVED,
q>) 7 Capital gamn net income (from Part IV, line 2) 5 i 3 10 7 4 52 . S ) Y 5% .
o 8 Net short-term capital gain "” NOV 21 0 2018 19
9 Income modifications ) —e | e 3 )
Gross sales less returns - =
102 and allowances Ao r e 3
b Less Cost of goods sold VIUEEIN, VT
¢ Gross profit or (loss)
11 Other income 287,523.] 1,207,944. STATEMENT 3
12 Total. Add Ines 1 through 11 8,716,503.] 9,628,822,
13 Compensation of officers, directors, trustees, etc 2 9 6 7 8 7 8 . 1 9 7 7 9 2 9 . 9 8 1 9 4 9 .
14 Other employee salaries and wages
w 15 Pension plans, employee benefits
1 16a Legal fees
§_ b Accounting fees STMT 4 46 ,665. 31,110. 15,555.
oyii| ¢ Other professional fees STMT 5 158,797. 158,797. 0.
S2[17 Interest
‘\'E 18 Taxes STMT 6 322,519. 98,405, 0.
:g 19 Depreciation and depletion
mtE’ 20 Occupancy
Ly< |21 Travel, conferences, and meetings
L‘—E 22 Printing and publications
) @(23 Other expenses STMT 7 577. 1,513,9089. 500.
%‘@ 24 Total operating and administrative
=z 3 expenses Add lines 13 through 23 825,436.] 2,000,150. 115,004.
So 25 Contributtons, gifts, grants paid 7,545,677, 7,545,677,
/3 (26 Totai expenses and disbursements
Add lines 24 and 25 8,371,113, 2,000,150, 7,660,681,
27 Subtract e 26 from hine 12:
2 Excess of revenue over expenses and disbursements 3 4 5 Y] 3 9 0 .
b Netinvestment income (f negative, enter -0-) 7,628,672,
¢_Adjusted net income G negatwe. enter -0-) N/A

723501 01-03-18
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Form 990-PF (2017) SWARTZ FOUNDATION 04-3255974 Page 2
Beginning of year End of year

Balance Sheets Attached schedules and amounls in the descniption
Partll ? column should be fofend aFyear amounts any (a) Book Value (b) Book Value (¢) Far Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments 15,835,648.] 15,463,820.| 15,463,820.
3 Accounts recewable P
Less" allowance for doubtful accounts P
4 Pledges recewvable P
Less' allowance for doubtfut accounts P
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7  Othernoles and loans recevable >
Less: allowance for doubtful accounts P>
8 Inventories for sale or use
Prepaid expenses and deferred charges
Investments - U.S and state government obhgations
Investments - corporate stock STMT 10 58,527,427.] 60,364,417.] 76,914,985.
Investments - corporate bonds STMT 11 24,942,027, 30,467,705. 30,287,077,

11 tnvestments - land, buridings, and equipment basis »

Assets

—_
(=T’ -]
-

o

(1]

Less accumulated depreciation »
12 Investments - mortgage loans
13 Investments - other STMT 12 75,889,628.; 73,682,018.| 78,425,541,
14 Land, buildings, and equipment; basis P A
Less accumulated depreclation »
15 Other assets (describe P )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 175,194,730.1 179,977,960.] 201,091 ,423.
17 Accounts payable and accrued expenses A ',_::' ta
18 Grants payable e --f,x ¥l -
19 Deferred revenue —
20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other liabilities (describe p - )

3 .
1 -

Sy,

ey .

Liabilities

23 _Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26, and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted .

26 Permanently restricted e
Foundations that do not follow SFAS 117, check here ~ » [X] ST et
and complete lines 27 through 31 5 .

27 Capital stock, trust principal, or current funds 143,580,540.] 143,580,540.( .

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.

29 Retained earmings, accumulated ncome, endowment, or other funds 31,614,190.] 36,397,4240.

30 Total net assets or fund balances 175,194,730.] 179,977,960.

Net Assets or Fund Balances

31 _Total liabilities and net assets/fund balances 175,194,730.[/ 179,977,960,
Part I} | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (), Iine 30

{must agree with end-of-year figure reported on prior year's return)

Enter amount from Part [, hne 27a

Other increases not included n line 2 (itemize) M SEE STATEMENT 8
Add hines 1,2,and 3

Decreases not included in ine 2 (itermize) » SEE STATEMENT 9
Total net assets or fund balances at end of year (line 4 minus line 5) - Part 1, column (b}, line 30

175,194,730,
345,390.
9,858,225.
185,398,345,
5,420,385.
179,977,960.
Form 990-PF (2017)

D N W N
D I | (WD [N |—a

723511 01-03-18
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04-3255974 Page 3

Form 990-PF (2017) SWARTZ FOUNDATION
[Part IV] Capital Gains and Losses for Tax on Investment iIncome

(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acqured (c2 Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co ) D - Domator mo., day, yr ) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

¢

d

e

I (f) Depreciation allowed (0) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

c

d

e 23,201,978. 17,891,526. 5,310,452,

Complete only for assets showing gain in column (h) and owned by the foundatton on 12/31/69 (1) Gains (Col. (h) gain minus
R . (k), but not less than -0-) or
. (j} Adjusted basis (k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. ())

a

b

c

d

e 5,310,452,

) If gain, also enter in Part [, ne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 5,310,452,
3 Netshort-term caprtal gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, ine 8, column (c).
if (loss), enter -0- in Part I, line 8 3 N/A

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:I Yes @ No

It °Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(ral‘c))d years (b) (c) D|stnbL(|g2)n ratio
Calendar year (or tax yéar beginning in) Adjusted qualfying distributions Net value of noncharitable-use assets {col. (b) dwided by col. (c))
2016 39,064,018. 205,983,114. .189647
2015 5,728,950. 191,578,525, .029904
2014 30,687,267. 208,584,910, .147121
2013 12,495,867. 207,381,997, .060255
2012 16,513,450. 225,549,057, .073214
2 Total of ling 1, column (d) 2 .500141
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .100028
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 192,612,427.
5 Multiply line 4 by line 3 5 19,266,636.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 7‘6 287,
7 Addhines 5and 6 7 19,342,923.
8 Enter qualifying distributions from Part XII, line 4 8 7,660,681.

If hne 8 15 equal to or greater than line 7, check the box in Part VI, ne 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2017)

723521 01-03-18
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SWARTZ FOUNDATION

CONTINUATION FOR 990-PF, PART IV
04-3255974 PAGE 1 OF 3

[ Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (bz,*'_'%"‘l’;&?a‘gged (ce Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D - Donation mo., day, yr.) | (mo, day, yr)
1a ADAMAS OPPORTUNITIES, L.P. (1YR) P
b ADAMAS OPPORTUNITIES, L.P. (1YR) P
¢ ADAMAS OPPORTUNITIES, L.P. (3YR) P
d ADAMAS OPPORTUNITIES, L.P. (3YR) )4
e ADAMAS PARTNERS, L.P. )
f ADAMAS PARTNERS, L.P. P
g BAUPOST VALUE PARTNERS, LP - IV P
h BAUPOST VALUE PARTNERS, LP - IV P
1 HIGHVISTA II LIMITED PARTNERSHIP P
| HIGHVISTA II LIMITED PARTNERSHIP P
k GS CAPITAL PARTNERS V INSTITUTIONAL, L.P. P
| METRO REAL ESTATE PARTNER II, L.P. P
m NB CROSSROADS FUND XVII - INSTITUTIONAL ASSET ALL P
n NB CROSSROADS FUND XVII - INSTITUTIONAL ASSET ALL P
o NB CROSSROADS FUND XVIII - ASSET ALLOC LP P
S R Do
a 5,481. <5,481.>
b 12,612. 12,612,
c 69,787. <69,787.>
d 160,228. 160,228.
¢ 62,634. <62,634.>
f 179,800. 179,800.
g 137,845. <137,845.>
h 2,051,155, 2,051,155,
| 464 ,582. 464,582.
) 1,279,678. 1,279,678.
k 121,200, 121,200.
I 112,079. <112,079.>
m 4,700. <4,700.>
n 211,904. <211,904.>
0 735, <735.>

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

{k) Excess of col. (1)
over col. ()), 'if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gan over col. (k),

but not less than "-0-7)

<5,481.>

12,612.

<69,787.>

160,228.

<62,634.>

179,800.

<137,845.>

2,051,155,

464,582.

1,279,678.

121,200,

<112,079.>

<4,700.>

<211,904.>

ozg—xr—:b«maocm

<735.>

If gain, also enter in Part [, line 7 }
If (loss), enter “-0-"1n Part |, line 7

N

Capital gain net income or (net capital loss)

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, hine 8, column (c).
If (loss), enter *-0-* in Part I, ine 8

w

723591
04-01-17
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SWARTZ_ FOUNDATION

CONTINUATION FOR 990-PF, PART IV
04-3255974 PAGE 2_OF 3

[Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bwo’;"l’”acctﬂa”;ge‘j (c? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co D - Donation mo., day,yr} | (mo, day, yr.)
1a NB CROSSROADS FUND XVIII - ASSET ALLOC LP P
b RCP FUND II, LP - FINAL 2017 P
¢ FIMI OPPORTUNITY V, LP P
d FINEPOINT CAPITAL PARTNERS II, LP P
e FINEPOINT CAPITAL PARTNERS II, LP P
f GUARDIAN POINT LP P
g GUARDIAN POINT LP P
h BANCO BILBAO VIZCAYA S A ADR P
. LEHMAN BROS CLASS ACTION SETTLEMENT P
| ROPES & GRAY LLP FIDUCIARY ACCOUNT #0088503 PUBLI P
k ROPES & GRAY LLP FIDUCIARY ACCOUNT #0088503 PUBLI P
| ROPES & GRAY LLP FIDUCIARY ACCOUNT #0088488 PUBLI P
m ROPES & GRAY LLP FIDUCIARY ACCOUNT #0088488 PUBLI P
n ROPES & GRAY LLP FIDUCIARY ACCOUNT #0088488 PUBLI P
o ROPES & GRAY LLP FIDUCIARY ACCOUNT #0088488 PUBLI P
(e) Gross sales price y De([())rre:I'I;g\f:b?e”)OWEd (?J)Iucsoes;;ern%t: ?)rf ts)glsels (e()hp)h(fsa I(r;)onrw(rllct)lis()g)
a 81,695. 81,695,
b 71,379. <71,378.>
c 78,785. 78,785.
d 30,130. <30,130.>
e 143,655, 143,655.
f 1,495. 1,495.
g 80,086. 80,086.
h 1. 1.
i 53,388. 53,388.
4 501,620. 461,294. 40,326,
k 6,132,863. 5,.143,400. 989,463.
I 2,347,919, 2,351,413. <3,494.>
m 7,018,005, 7,011,380. 6,625.
n 147,076, 161,378. <14,302.>
0 1,993,167. 2,055,987. <62,820.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from cal (h))
Gains (excess of col. (h) gain over col. (k),

(j) Adjusted basis (k) Excess of col. (1)

(i) F.M.V. as of 12/31/69 as of 12/31/69

over col. (), if any

but not less than *-0-)

81,695.

<71,379.>

78,785.

<30,130.>

143,655,

1,495.

80,086.

1

53,388,

40,326.

989,463.

<3,494.>

6,625,

<14,302.>

o83 |l-|xkl- |0k |=|o |a|jo |o|x

<62,820.>

( If gain, also enter 1n Part |, line 77 )

2 Caprtal gain net income or (net capital loss) If {loss), enter *-0-"in Part |, ine

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, hne 8, column (c)
If (loss), enter *-0-* in Part |, line 8

723561
04-01-17

15
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CONTINUATION FOR 990-PF, PART IV

SWARTZ FOUNDATION 04-3255974 PAGE 3 OF 3
’ Part IV ] Capital Gains and Losses for Tax on Investment Income
{a) Listand describe the kind(s) of property sold, e g , real estate, (°?>H-°pvﬂﬁ’c°r$a“s,'?d (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation | (Mo day,yr) | (mo,day,yr.)
ta REMATNING CAPITAL UPON TERMINATION OF PARTNERSHIP P
b GOLDMAN SACHS VINTAGE FUND III OFFSHORE, LP - DIS P
¢ GOLDMAN SACHS DISTRESSED MANAGERS III, LP - DISTS p
d CAPITAL GAINS DIVIDENDS
e
f
9
h
|
|
k
| s/
m
n
0
s s | (O0Bmaaoes | () Conor ot bans e
a 5,965. 5,965.
b 37,775. 37,775.
c 16,610. 16,610.
d 292,618. 292,618.
e \
f
g
h
]
1
K
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses {from col. (h))
: n f col. rcol (k),
(i) F.M.V. as of 12/31/69 (’;: g%“f Sg 323'5 (I:))\/E:( EZT,S(ST .sz:hg) gens (exct;ajts nootclgss(?rza%al?o?'v)e o
a 5,965.
b 37,775.
¢ 16,610.
d 292,618.
e
f
p 7
h
]
J
k
]
m
n
0
2 Capttal gain net ncome or (net capital loss) { H (gfé,‘g‘s')f"2&2{‘3?{,_’-”,5%’;,'{ ,'"},2377 } 2 5,310,452.
3 Netshort-term capital gamn or (loss) as defined in sections 1222(5) and (6): }
It gain, also enter in Part |, fine 8, column (c)
If {loss), enter "-0-" 1n Part |, line 8 3 N/A

723591
04-01-17
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Form 990-PF (2017) SWARTZ FQOUNDATION 04-3255974 Page 4
[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |____] and enter *N/A* on line 1
Date of ruling or determination letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [___] and enter 1% 1 152,573,
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part |, kne 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Addhnes 1and 2 3 152,573,
4 Subtitle A income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income Subtract line 4 from line 3. If zero or less, enter -0- 5 152,573.
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 62 156,324.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) B¢ 15,000.
d Backup withholding erroneously withheld 6d 0.
Total credits and payments. Add hnes 6a through 6d 7 171,324.
8 Enter any penalty for underpayment of estimated tax. Check here [Xl If Form 2220 1s attached 8 0.
9 Taxdue [fthe total of hnes 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment If line 7 15 more than the total of hnes 5 and 8, enter the amount overpaid > | 10 18,751.
Enter the amount of ling 10 to be’ Credited to 2018 estimated tax P> 18,751 .|Refundedp | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohitical purposes? See the instructions for the definition 1b X
If the answer 1s “Yes" to fa or 1b, attach a detailed description of the activities and copies of any materials published or RS .
distributed by the foundation in connection with the activities. R ’
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: I ’
(1) On the foundation. P> $ 0 . (2) On foundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities. _'
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of incorporation, or ‘ .
bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b 1f "Yes," has it filed a tax return on Form 990-T for this year? | X
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T A
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or -
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law .
remain in the governing instrument? X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions P e ‘,. ’
MA _ .
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? |f °No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar - }
year 2017 or the tax year beginning in 20172 See the instructions for Part XIV. If “Yes,” complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? i “ves, " attach a schedule isting therr names and addresses 10 X

Form 990-PF (2017)

723531 01-03-18
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Form 990-PF (2017) SWARTZ FQUNDATION 04-3255974

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

1"

12

13

14

15

16

\

At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of

section 512(b)(13)? If "Yes,” attach schedule. See instructions

Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If "'Yes," attach statement. See nstructions

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address »»  N/A

Yes

No

X

X

X

The books are ncare of » ROPES & GRAY LLP

Telephone no.»617-951-7000

Locatedat »> 800 BOYLSTON STREET, BOSTON, MA

ZP+4 »02199-3600

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year » I 15 |

»[ ]

N/A

At any time during calendar year 2017, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the

foreign country P>

Yes

No

16

X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year, did the foundation (either directly or indirectly).

o

o

3

(-]

o

(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? [:] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credrt to (or accept it from)

a disqualified person? [:] Yes IK] No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? [:I Yes ,K] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? I_Y_l Yes E] No
(5) Transfer any income or assets to a disqualifted person (or make any of either available

for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No”

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, i terminating within 90 days.) |:| Yes L_X_—| No
If any answer 1S "Yes" to 1a{1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance? See instructions
QOrganizations relying on a current notice regarding disaster assistance, check here | 2 D
Did the foundation engage m a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017?
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942())(5))
At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20172 L ves (XJ o
if “Yes,” hist the years . ) )
Are there any years hsted in 2a for which the foundation 1s not applying the provistons of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see nstructions.) N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? C] Yes [E No
If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2017.) N/A

4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20172

Yes

No

L.

3b

4a

X

4b

X

Form 990-PF (2017)
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Form 990-PF (2017) SWARTZ FQUNDATION 04-3255974 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount 1o Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? C] Yes ,X] No
(2) Influenco tho outcomo of any specific public clection (see seetion 4955); or to carry on, dircetly or indircetly,
any voter registration drive? D ves (X1 No
(3) Prowide a grant to an individual for travel, study, or other similar purposcs? |:| Yes @ No
(4) Prowido a grant to an organization other than a charitable, etc , organization described in scction
4945(d)(4)(A)? See instructions Li] Yes |:] No
(5) Prowido for any purpose other than rehigious, charitable, scicntific, itcrary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes E No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b X
Orgamizationg relying on a current notice regarding disaster assistance, check here | D
¢ ftho answor 15 "Yos™ to quostion 5a(4), docs the foundation clasm ¢xemption from the tax because it maintaincd
expenditure responsibthty for the grant? [K] Yes [:' No
I"Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiwms on
a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
1t *Yes" to 6b, file Form 8870.
7a Atany timo during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes [K' Nu
b It *Yos,® did tho foundation receve any proceeds or have any nct income attributable 1o the tranzaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contributions to
(a) Name and address h(()?J)rsT glgr' ilgfﬁeerva&ﬁd “ﬂ?fﬂfﬁ'ﬁﬁfwn é‘“"%ﬁ%"éé‘f,ﬁ‘d”““s aé%&ﬁ ,ec?t?]eer
to position enter -0-) compensation allowances
ROBERT N SHAPIRO - COMPENSATION IS TRUSTEE
PAID DIRECTLY TO ROPES & GRAY, LLP
BOSTON, MA 02199-3600 1.00 296,878. 0. 0.
SYDNEY W. SWARTZ TRUSTEE
ROPES & GRAY LLP 800 BOYLSTON STREET
BOSTON, MA 0219595-3600 ‘ 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)th;ﬂsé %?3? ek (c) Compensation ﬁ*‘a’%‘%g;‘g;ﬁo{}%& ag?:anJ:(] ,ec?t?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

723551 01-03-18
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Form 930-PF (2017) SWARTZ FOUNDATION 04-3255974  Page7

[Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

FIDUCIARY WEALTH ADVISORS - 225 FRANKLIN
STREET, 26TH FLOOR, BOSTON, MA 02110 INVESTMENT

145,953.

Total number of others receiving over $50,000 for professional services

[ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other bencficiaries served, conferences convened, rescarch papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

723561 01-03-18
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Form 990-PF (2017) SWARTZ FOUNDATION

04-3255974 Page 8

Part X MiQimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Faw market value of assets not used (or held for use) directly in carrying out charntabie, etc., purposes.
a Average.monthly fair market value of secunties 1a 0.
b Average of monthly cash bafances 1b 14,768,228.
¢ Fair market value of all other assets 1c 180,777,383.
d Total (add tines 1a, b, and c) 1d 195,545,611.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract e 2 from hne 1d 3 195,545,611.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see structions) 4 2,933,184.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, line 4 5 192,612,427.
6 _Minimum investment return _Enter 5% of line 5 6 9,630,621.
Part XI| I Distributable Amount (see instructions) (Section 4942(j)(3) and {j)(5) private operating foundations and certain
foreign organizations, check here » || and do not complete this part )
1 Mimimum nvestment return from Part X, line 6 1 9,630,621.
2a Tax on investment income for 2017 from Part VI, kne 5 2a 152,573. )
b Income tax for 2017. (This does not include the tax from Part VI ) 2b 43,662.
¢ Add lines 2a and 2b 2¢ 196 ,235.
3 Distributable amount before adjustments Subtract line 2¢ from Iine 1 3 9,434,386.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Addlmes3and4 5 9,434,386,
6 Deduction from distributable amount (see instructions) 6 0.
7___Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIil, ling 1 7 9,434,386.
Qualifying Distributions (see instructions)
1 Amounts paid {(including administrative expenses) to accomplish charitable, etc., purposes: ,’ ,
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 7,660,681,
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
Amounts set aside for specific charitable projects that satisfy the. =7
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedulg) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xl line 4 4 7,660,681.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 7,660,681,

Note: The amount on Ine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years,

723571 01-03-18
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Form 990-PF (2017)

SWARTZ FOUNDATION

04-3255974

Page 9

Part Xlll | Undistributed Income (see mstructions)

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistributed income, 1f any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2017;

aFrom 2012 5,399,523,

(a)
Corpus

(b}
Years prior to 2016

()
2016

(4)
2017

9,434,386.

b From 2013 2,532,951.

¢ From 2014 20,541 ,274.

dFrom 2015

e From 2016 28,909,021.

f Total of lines 3a through e
4 Qualfying distributions for 2017 from
PartXil,ine4»>$___7,660,681.

57,382,769.

a Apphed to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions camryover applied to 2017
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add Iines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2016. Subtract line
4a from hne 2a. Taxable amount - see nstr.
f Undistributed income for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not apphed on line 5 or line 7
9 Excess distributions carryover to 2018
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:

a Fxcess from 2013 2,532,951,

0.

7,660,681,

0.

1,773,705,

1,773,705,

55,609,064.

-

s
AN}

0.

3,625,818,

51,983,246.

bExcess from2014 [20,541,274.

¢ Excess from 2015

dExcess from2016 (28 ,909,021.

e Excess from 2017

723581 01-03-18
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Form 990-PF (2017) SWARTZ FOUNDATION 04-3255974 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2017, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described in section [:l 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part I or the mimimum (a) 2017 (b) 2016 (c) 2015 , (d)2014 (e) Total

(vestment return from Part X for /
each year listed \
b 85% of line 2a N\ P
¢ Qualifying distributions from Part XI1, \\ i
hine 4 for each year listed /
d Amounts included in ine 2c not
used directly for active conduct of
exempt activities P
¢ Qualifying distributions made directly B

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the

alternative test relied upon.
a "Assets” alternative test - enter.
(1) Value of all assets
(2) Value of assets qualifying /
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter N\
2/3 of minimum investment return
shown in Part X, hine 6 for each year
hsted
¢ "Support” alternative test - enter: L~
(1) Total support other thws/
investment income (iatetest,
dividends, rénts, payments on

secunties loans (section
512(a)(5)), or royalties) A,

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4]} Gross investment income
[ Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managors of the foundation who have contributed morc than 2% of the total contributions received by the fuundation before the cluse ol any lax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imtations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

' Form 990-PF (2017)
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Form 990-PF (2017) SWARTZ FOUNDATION 04-3255974  Page 11
[Part XV | Supplementary Information (continued) |
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. Recipient If reciprent 1s an individual,
show any relationship to Fo::r;danc;n PUfDOSt;- %f (_grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year

ACTION FOR POST-SOVIET JEWRY N/A Fc BDOPT A BUBBE PROGRAM
24 CRESCENT ST, SUITE 306 ’ )
WALTHAM, MA 02453 500,
AMERICAN FRIENDS OF LEKET ISRAEL INC N/A PC HOTEL FOOD RESCUE
P. O. BOX 2090 PROGRAM IN ISRAEL
TEANECK, NJ 07666-1490 537,500,
AMERICAN FRIENDS OF MEIR PANIM N/A PC GENERAL SUPPORT
5316 NEW UTRECHT AVENUE
BROOKLYN, NY 11219 ” .1,000,
AMERICAN FRIENDS OF THE ISREAL N/A N PC GENERAL SUPPORT
PHILHARMONIC ORCHESTRA, INC
122 EAST 42ND STREET, SUITE 4507
NEW_YORK, NY 10168 500,
AMERICAN HEART ASSOCIATION N/A PC RIETTA-COBB HEART
1101 NORTHCHASE PARKWAY, SUITE 1 ALK
MARIETTA  GA 30067 500,

Total SEE CONTINUATION SHEET(S) > 3a 7,545 677,

b Approved for future payment
NONE
Total » 3b 0

723611 01-03-18
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.

SWARTZ FOUNDATION

04-3255974

[ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If rectpient 1s an individual,
. show any relationship to Foundation Purpose %f grant or Amount
Name and addr home or . n any foundation manager status of contribution
a‘ ¢ and address (home or business) or substantial contributor fecipient
AMERICAN ISRAEL EDUCATION FOUNDATION |N/A PC GENERAL SUPPORT
251 H STREET, NW
WASHINGTON, DC 20001 1,450,000,
ANTI-DEFAMATION LEAGUE OF B'NAI N/A PC ANNUAL SUPPORT
B'RITH
823 UNITED NATIONS PLAZA
NEW YORK, NY 10017-3518 2,000,
BELMONT GOLF SCHOLARSHIP FUND, INC N/A PC ISCHOLARSHIPS
P, O. BOX 550068
NORTH WALTHAM, MA 02455 200,
1}
BETH ISRAEL DEACONESS MEDICAL CENTER N/A PC DR. HARRIS YETT !
INC RESIDENT ACHIEVEMENT
330 BROOKLINE AVENUE AWARD
BOSTON, MA 02215 50,000,
BIRTHRIGHT ISRAEL FOUNDATION N/A PC [GENERAL SUPPORT
33 EAST 33RD STREET, 7TH FLOOR
NEW YORK, NY 10016 100,000,
BOCA RATON REGIONAL HOSPITAL N/A PC GENERAL SUPPORT
FOUNDATION
745 MEADOWS ROAD
BOCA RATON, FL 33486 2,500,
/
BRANDEIS UNIVERSITY N/A PC PROFESSOR LEON JICK ,
415 SOUTH STREET ENDOWED CHAIR
WALTHAM, MA 02453 1,000,
CHABAD LUBAVITCH OF THE NORTH SHORE N/A PC UEWISH LEARNING
44 BURRILL STREET INSTITUTE OF THE NORTH ’
SWAMPSCOTT, MA 01907 SHORE 5,000,
COMBINED JEWISH PHILANTHROPIES OF N/A PC PEERLESS EXCELLENCE
GREATER BOSTON, INC, PROJECT
126 HIGH STREET
BOSTON, MA 02110-2700 2,300,000,
COMMITTEE FOR ACCURACY IN MIDDLE EAST N/A PC GENERAL SUPPORT
REPORTING IN AMERICA .
P, O. BOX 35040
BOSTON, MA 02135-0001 5,000,
Total from continuation sheets 7,005 677,
723631
04-01-17
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SWARTZ FOUNDATION

04-3255974

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If reciprent1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Purpose of grant or
contribution

Foundation
status of
reciplent

Amount

DANA FARBER CANCER INSTITUTE INC
44 BINNEY STREET
BOSTON, MA 02115

N/A

PC PMC - JIMMY FUND

2,000,

ELI AND BESSIE COHEN HILLEL ACADEMY
6 COMMUNITY ROAD
MARBLEHEAD, MA 01945

N/A

PC GENERAL SUPPORT

50,000.

FRIENDS OF ISRAEL DAVID INC
P O BOX 908
BELLMAWR, NJ 08099

N/A

PC GENERAL SUPPORT

1,800,000,

FRIENDS OF YEMIN ORDE
4340 EAST-WEST HIGHWAY, SUITE 202
BETHESDA, MD 20814

N/A

PC [GENERAL SUPPORT

HADASSAH MEDICAL ORGANIZATION
KIRYAT HADASSAH, POB 12000
JERUSALEM, ISRAEL 91120

N/A

PC GENERAL PURPOSES

959,077,

HADASSAH THE WOMENS ZIONIST
ORGANIZATION OF AMERICA

50 W 58TH STREET

NEW YORK, NY 10019-2500

N/A

PC KEEPERS OF THE GATE

1,000,

HEBREW SENIORLIFE, INC
1200 CENTRE STREET
BOSTON, MA 02131

N/a

PC ANNUAL SUPPORT

HILLEL: THE FOUNDATION FOR JEWISH
CAMPUS LIFE

800 EIGHTH STREET, NW

WASHINGTON, DC 20001-3724

N/A

PC GENERAL SUPPORT

2,500,

INVESTIGATIVE PROJECT ON TERRORISM
5614 CONNECTICUT AVE NW, NO 341
WASHINGTON, DC 20015

N/A

PC GENERAL SUPPORT

5,000,

JEWISH CEMETERY ASSOCIATION OF
MASSACHUSETTS INC

189 WELLS AVENUE

NEWTON CENTRE, MA (2459

N/A

PC RNNUAL SUPPORT OF
PEWISH CEMETERY ASSN
PF MA

1,000.

Total from continuation sheets

723831
04-01-17
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SWARTZ FOUNDATION

« 04-3255974

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

JEWISH FAMILY AND CHILDRENS
FOUNDATION INC

31 NEW CHARDON STREET
BOSTON, MA 02114

N/A

PC

FAMILY TABLE

000,

JEWISH FEDERATION OF SOUTH PALM BEACH
COUNTY INC

9901 DONNA KLEIN BLVD

BOCA RATON, FL 33428

N/A

PC

pARCH OF THE LIVING

102

000.

MIDDLE EAST MEDIA AND RESEARCH
INSTITUTE, INC

P, O, BOX 27837

WASHINGTON, DC 20038

N/A

PC

GENERAL SUPPORT

500,

P. E, F, ISRAEL ENDOWMENT FUNDS, INC
317 MADISON AVE, SUITE 607

NEW YORK, NY 10017

N/A

PC

SUPPORT OF KOLOT

100

000,

RUTH RALES JEWISH FAMILY SERVICE OF
SOUTH PALM BEACH COUNTY INC

21300 RUTH & BARON COLEMAN BLVD
BOCA RATON, FL 33428

N/A

IPC

ANNUAL SUPPORT

400,

SIMON WIESENTHAL CENTER
1399 S ROXBURY DRIVE
LOS ANGELES, CA 90035-4709

N/A

PC

RNNUAL SUPPORT

000,

TEMPLE EMANUEL
385 WARD STREET
NEWTON CENTRE, MA 02458

N/A

PC

RNNUAL SUPPORT FUND

000.

UNITED STATES HOLOCAUST MEMORIAL
COUNCIL

100 RAOUL WALLENBERG PL SW
WASHINGTON, DC 20024-2126

N/A

PC

ANNUAL SUPPORT

000,

LUBAVITCH CHABAD JEWISH CENTER OF
GAINESVILLE

2021 NW 5TH AVENUE

GAINESVILLE, FL 32603

N/A

PC

ISCHOLORSHIPS

000,

FACING HISTORY AND OURSELVES
16 HURD ROAD
BROOKLINE, MA 02445

N/A

PC

GENERAL PURPOSES

37

500,

Total from continuation sheets

723631
04-01-17
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SWARTZ FOUNDATION

04-3255974

[ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to huMMgn Pummeggmmor Amount
T any foundation manager status o contribution
Name and address (home or bustmess) or substantial contributor recipient
CONGREGATION SHAAREI TEFILLAH, INC N/A PC GENERAL PURPOSES
35 MORSELAND AVEENUE
NEWTON, MA 02459 1,000,
t
\
N
Total from continuation sheets
723631
04-01-17
20
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Form 990-PF (2017)

SWARTZ FOUNDATION

04-3255974

Page 12

Part XVI-A | : Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(ﬁ\)ess (b) E:S‘.%ﬁ' (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments 14 102,112.
4 Dividends and interest from securities 14 3,016,416.
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 287,523,
8 Gain or (loss) from sales of assets other
than nventory 18 5,310,452.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 8,716,503, 0.
13 Total Add line 12, columns (b), (d), and (e) 13 8,716,503,

(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

723621 01-03-18
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Form 990-PF (2017) SWARTZ FOUNDATION 04-3255974 Page13
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly o1 indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than soction 50 1(¢)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable eacmpt organization of.
(1) Cash 1a(1) X
(2) Other assets 12(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Ferformance of services or membership or fundraising solicitations 1b(6) X
¢ Gharing of facilities, equipment, mailing ists, other assets, or paid employees 1 X
d If the answer to any of the above 15 "Yes,” complete the following schedule Column (b) should always show the fan market value of the gouds, other assets,
or Services given by the reporting foundatinn, f the foundation received less than fair market value in any transaction or shaiing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d} Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-gaempt aiganizations described
in section 501(c) (other than section 501(c)(3)) or in section 5277 |:] Yes @ No
b f"Yes,” complete the following schedule.
(a) Name of orgamization {b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that { have examined this return, including accompanying schedules and statements, and to the best of my knowledge T D
Sign and beltef, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer) iggnased on all information of which preparer has any knowtedge relaglrn with the pr:parer
shown below? See instr

Here| ) p/s” /&WL,«\/IJQ'L{,'//MM "y /13 //8 TrRUSTEE [(XIves [Jno

Signature of officey or trustee Date Title

Print/Type preparer's name reparer's stggature Date Check |'__—] if | PTIN
( /\/ / / self- employed
Paid JOE A. WATERS ,/r /] 1 /13 //8 P00576174

Preparer |frm'sname » ROPES & GRAY, Frm's€iN > 04-2233412
Use Only

Frm'saddress » 800 BOYLSTON ST, 26TH FL

BOSTON, MA 02199-3600 Phoneno. (617)951-7000
Form 990-PF (2017)

723822 01-03-18
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SWARTZ FOUNDATION

04-3255974

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE

BARCLAYS WIMA FUND - FINAL

2017

GOLDMAN SACHS ACCT#
010-42896-9

GOLDMAN SACHS ACCT#
042-70427-0

GOLDMAN SACHS ACCT#
680-36409-8
ROPES & GRAY LLP
ACCOUNT #0087133
ROPES & GRAY LLP
ACCOUNT #0088488
ROPES & GRAY LLP
ACCOUNT #0088503
ROPES & GRAY LLP
ACCOUNT #0088969

TOTAL TO PART I,

FIDUCIARY

FIDUCIARY

FIDUCIARY

FIDUCIARY

LINE 3

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME

2,662. 2,662,

1,161. 1,161.
509. 509.

27. 27.
1,207.7 1,207.
2,768. 2,768,
89,599. 89,599.
4,179. 4,179.
102,112. 102,112.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE i AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
ADAMAS
OPPORTUNITIES,
L.P. (1YR) 1,639, 0. 1,639. 1,639.
ADAMAS
OPPORTUNITIES,
L.P. (3YR) 20,854. 0. 20,854. 20,854.
ADAMAS PARTNERS,
L.P. 3,981. 0. 3,981, 3,981.
BAUPOST VALUE )
PARTNERS, LP - IV 456,000. 0. 456 ,000. 456,000.
FIMI OPPORTUNITY
6, LP 11,156. 0. 11,156. 11,156.
FIMI OPPORTUNITY
V., LP 65,257. 0. 65,257. 65,257.
FINEPOINT CAPITAL
PARTNERS II, LP 237,039. 0. 237,039. ' 237,039.
GOLDMAN SACHS
ACCT# 042-70431-2 2,148. 0. 2,148. 2,148.

23 STATEMENT(S) 1, 2
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SWARTZ FOUNDATION

GOLDMAN SACHS

04-3255974

ACCT# 042-70433-8 1,775. 0. 1,775. 1,775.

GOLDMAN SACHS

ACCT# 046-56647-7 994. 0. 994. 994.

GOLDMAN SACHS

ACCT# 051-40407-7 . 376. 0. 376. 376.

GOLDMAN SACHS

ACCT# 051-53035-0 627. 0. 627. 627.

GOLDMAN SACHS

ACCT# 680-36409-8 27. 0. 27. 27.

GS CAPITAL

PARTNERS V .

INSTITUTIONAL, 2,366. 0. 2,366. 2,366.

GSCP V

INSTITUTIONAL AIV,

LP 27. 0. 27. 27.

GUARDIAN POINT LP 16,573. 0. 16,573. 16,573.

HIGHVISTA II

LIMITED

PARTNERSHIP 146,144. 0. 146,144. 146,144.

METRO REAL ESTATE

PARTNER II, L.P. 442. 0. 442. 442.

NB CROSSROADS FUND

XVII- INST ASSET

ALLOC LP - FINAL 2,950. 0. 2,950. 2,950.

NB CROSSROADS FUND ‘

XVIII - ASSET'

ALLOC LP 6,871. 0. 6,871. 6,871.

RCP FUND II, LP -

FINAL 2017 1. 0. 1. 1.

ROPES & GRAY LLP

FIDUCIARY ACCOUNT

#0088488 330,685. 0. 330,685. 330,685.

ROPES & GRAY LLP

FIDUCIARY ACCOUNT

#0088503 1,699,703, 0. 1,699,703. 1,699,703.

ROPES & GRAY LLP

FIDUCIARY ACCOUNT

#0088503 292,618. 292,618. 0. 0.

ROPES & GRAY LLP

FIDUCIARY ACCOUNT

(NET TAX EXEMPT 8,102. 0. 8,102. 0.

STATE OF ISRAEL 4% B _ U

7/1/18 679. 0. 679. 679.

TO PART I, LINE 4 3,309,034. 292,618. 3,016,416. 3,008,314.
24 STATEMENT(S) 2
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SWARTZ FOUNDATION 04-3255974

FORM 990-PF OTHER INCOME STATEMENT 3
(A7) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ADAMAS OPPORTUNITIES, L.P. (1YR) 0. <61.>
ADAMAS OPPORTUNITIES, L.P. (3YR) 0. <788.>
ADAMAS PARTNERS, L.P. 0. 5,032.
HIGHVISTA II LIMITED PARTNERSHIP 0. 543,739.
GS CAPITAL PARTNERS V
INSTITUTIONAL, LP 0. <2,584.>
NB CROSSROADS FUND XVII -
INSTITUTIONAL ASSET ALLOC LP 0. <63.>
NB CROSSROADS FUND XVIII - ASSET
ALLOC LP 0. 1,558.
RCP FUND II, LP - FINAL 2017 0. 726.
METRO REAL ESTATE PARTNER II, L.P 0. <700.>
ADAMAS OPPORTUNITIES, L.P. (1YR) 0. 479.
ADAMAS OPPORTUNITIES, L.P. (3YR) 0. 6,106.
ADAMAS PARTNERS, L.P. 0. 18,848.
METRO REAL ESTATE PARTNER II, L.P 0. <5.>
HIGHVISTA II LIMITED PARTNERSHIP 0. 42,620.
BAUPOST VALUE PARTNERS, LP - IV 0. <23,891.>
RCP FUND II, LP - FINAL 2017 0. <442.>
SHELBY OAKS MACOMB APARTMENTS
LIMITED : 0. 266,731.
NB CROSSROADS FUND XVII -
INSTITUTIONAL ASSET ALLOC LP -
FINAL 2017 0. 15,178.
FINEPOINT CAPITAL PARTNERS II, LP 0. 11,988.
GUARDIAN POINT LP 0. <2,023.>
2016 FEDERAL EXCISE TAX OVERPAYMENT
APPLIED TO 2017 156,324. 0.
BAUPOST VALUE PARTNERS, LP - IV 0. 213,341.
FIMI OPPORTUNITY V, LP 0. 22,586.
FIMI OPPORTUNITY 6, LP 0. 240.
BARCLAYS RETURN OF FEES CHARGED 0. 89,329.
2016 FEDERAL UBTI OVERPAYMENT
APPLIED TO 2017 131,199. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 287,523.  1,207,944.
!
25 STATEMENT(S) 3
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SWARTZ FOUNDATION

04-3255974

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ROPES & GRAY - TAX PREP 46,665, 31,110. 15,555.
TO FORM 990-PF, PG 1, LN 16B 46,665. 31,110. 15,555.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GOLDMAN SACHS ACCT#
010-42896-9 ANNUAL CUSTODY
FEES 1,000. 1,000. 0.
GOLDMAN SACHS ACCOUNTS -
INVESTMENT MANAGEMENT FEES , ;
042-70427-0 11,844. 11,844. 0.
FIDUCIARY WEALTH ADVISORS 145,953. 145,953. 0.
TO FORM 990-PF, PG 1, LN 16C 158,797. 158,797. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

2016 FEDERAL EXCISE TAX
OVERPAYMENT APPLIED TO
2017

FOREIGN TAX WITHHELD
FOREIGN TAX WITHHELD FROM
PARTNERSHIPS

2016 FEDERAL UBTI
OVERPAYMENT APPLIED TO
2017

STATE INCOME TAXES PAID
FROM PARTNERSHIPS

TO FORM 990-PF, PG 1, LN 18

09171113 744856 SSND-015

156,324. 0. 0.
34,996. 34,996. 0.
0. 53,468. 0.
131,199. 0. 0.
0. 9,941. 0.
322,519. 98,405. 0.
26 STATEMENT(S) 4, 5, 6
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SWARTZ FOUNDATION

04-3255974

FORM 990—PF.

OTHER EXPENSES STATEMENT 7

DESCRIPTION

ADAMAS OPPORTUNITIES, L.P.
(1YR)

ADAMAS OPPORTUNITIES, L.P.
(3YR)

ADAMAS PARTNERS, L.P.

GS CAPITAL PARTNERS V
INSTITUTIONAL, L.P.
HIGHVISTA II LIMITED
PARTNERSHIP

METRO REAL ESTATE PARTNER
II, L.P

RCP FUND II, LP - FINAL 2017
NB CROSSROADS FUND XVIII -
ASSET ALLOC LP

NB CROSSROADS FUND XVII -
INSTITUTIONAL ASSET ALLOC LP
- FINAL 2017

BAUPOST VALUE PARTNERS, LP -
IV

MA FORM PC - FILING FEE
GSCP V INSTITUTIONAL AIV, LP
ROPES & GRAY LLP FIDUCIARY
ACCOUNT #0088488 INVESTMENT
FEES

FIMI OPPORTUNITY V, LP
FINEPOINT CAPITAL PARTNERS
II, LP

GUARDIAN POINT LP

FIMI OPPORTUNITY 6, LP
GOLDMAN SACH ACCT#
051-53035-0 ADR FEES

FIMI OPPORTUNITY V, LP -
BANK WIRE FEE

TO FORM 990-PF, PG 1, LN 23

09171113 744856 SSND-015

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

0. 6,880. 0.
0. 79,881. 0.
0. 63,442, 0.
0. 1,191. 0.
0. 393,881. 0.
0. 8,757. 0.
0. 1,208. 0
0. 18,481. 0.
0. 47,238. 0.
0. 551,134. 0.
500. 0. 500.
0. 43. 0.
0. 14,078. 0.
0. 43,347. ~ 0.
0. 223,416. 0.
0. . 40,985. 0.
0. 19,870. 0.
6. 6. 0.
71. 71. 0.
577. 1,513,909. 500.
27 STATEMENT(S) 7
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SWARTZ FOUNDATION

04-3255974

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

ADJ FOR ENDING PARTNER'S

3YR

ADJ FOR ENDING PARTNER'S
TAX/BOOK ALT INVESTMENTS

ADJ
ADJ FOR
ADJ FOR
II, LP

ADJ FOR
ADJ FOR

FOR

TOTAL TO FORM 990-PF,

ENDING
ENDING
ENDING

ENDING
ENDING

PARTNER'S
PARTNER'S
PARTNER'S

PARTNER'S
PARTNER'S

CAP ACCT ADAMAS OPPORTUNIES 1YR &

CAP ACCT ADAMAS PARTNERS
& PRIVATE EQUITY ADJUSTMENTS

CAP
CAP
CAP

CAP
CAP

PART TIIT,

ACCT
ACCT
ACCT

ACCT
ACCT

BAUPOST VALUE PARTNERS IV
FIMI OPPORTUNIES V, LP
FINEPOINT CAPITAL PARTNERS

GUARDIAN POINT, LP
FIMI OPPORTUNITY 6, LP

LINE 3

AMOUNT

215, 286.
262,383,
6,645,450.
307,127.
1,096,032.

623,308.
529,629.
179,010.

9,858,225,

FORM 990-PF

OTHER DECREASES IN

NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

ADJ FOR
PRTNSP
ADJ FOR
ADJ FOR
ADJ FOR
2017
ADJ FOR
IT

ADJ FOR
ADJ FOR
2017

ENDING
ENDING
ENDING
ENDING
ENDING

ENDING
ENDING

PARTNER'S
PARTNER'S
PARTNER'S
PARTNER'S
PARTNER'S

PARTNER'S
PARTNER'S

CAP
CAP
CAP
CAP
CAP

CAP
CAP

ACCT
ACCT
ACCT
ACCT
ACCT

ACCT
ACCT

HIGHVISTA II LIMITED
SHELBY OAKS MACOMB APTS

GS CAPITAL PARTNERS V

NB CROSSROADS XVII - FINAL
METROPOLITAN REAL ESTATE

XVIII
LP - FINAL

NB CROSSROADS
RCP FUND II,

ADJUSTMENT MADE TO CORRECT BOOK VALUE OF ETON PARK OVERSEAS

FUND

ADJ FOR ENDING PARTNER'S CAP ACCT GS DISTRESSED
OPPORTUNITIES

ADJ FOR ENDING PARTNER'S CAP ACCT GS CAPITAL PARTNERS YV,

TOTAL TO FORM 990-PF, PART III,

NAa171112 T7T44RRA QaQNM-N1K

/

LINE 5

28
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AMOUNT

2,449,147,
20,458.
108,876.
921,140.

84,052.
138,994.

139,890.
1,250,314.

©303,464.
4,050.

5,420,385.

STATEMENT(S) 8, 9
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SWARTZ FOUNDATION

04-3255974

FORM 990-PF

CORPORATE STOCK '

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
ROPES & GRAY ACCOUNT #0088503 (SEE ATTACHED) 60,364,417, 76,914,985.
TOTAL TO FORM 990-PF, PART II, LINE 10B 60,364,417. 76,914,985.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
ROPES & GRAY ACCOUNT #0088488 (SEE ATTACHED) 30,467,705. 30,287,0717.
TOTAL TO FORM 990-PF, PART II, LINE 10C 30,467,705. 30,287,077,
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE .
ADAMAS OPPORTUNITIES LP (1YR & 3YR) cosT 3,898,046. 3,807,343.
ADAMAS PARTNERS LP COST 4,896,037. 4,847,260.
METROPOLITAN REAL ESTATE PARTNERS COST
I, L.P. - RESTRICTED 307,161. 307, 444.
RCP FUND II LP COST 5,965. 0.
SILVER CREEK EARLY ADVANTAGE LTD, - COST
RESTRICTED 1,258,963. 46,534.
SHELBY OAKS MACOMB LP COST <1,284,472.> 1,536,000.
HIGHVISTA II LIMITED PARTNERSHIP COST 13,952,331. 13,281,444.
NB CROSSROADS FUND XVIII ASSET COoST
ALLOCATION LP 433,458. 416,210.
ONE WILLIAM STREET CAPITAL COST 2,500,000. 6,226,169.
BAUPOST VALUE PARTNERS LP IV COST 29,471,351. 31,172,0459.
GOLDMAN SACHS DISTRESSED COST
OPPORTUNITIES FUND, LP 0. 440,451.
SOWOOD ALPHA FUND LTD COST 1,070,898. 8,556.
ETON PARK OVERSEAS FUND, LTD COoSsT 413,937. 196,965,
GS CAPITAL PARTNERS V, LP cosT 17,054. 15,106.
GSCP V INSTITUTIONAL AIV, LP CoSsT 3,302. 3,302.
FIMI OPPORTUNITY V COST 3,279,251. 2,947,813.
FINEPOINT CAPITAL PARTNERS II LP CosT 10,545,208. 10,385,890.
GUARDIAN POINT LP COST 2,700,186. 2,478,654,
FIMI OPPORTUNITY 6, LP COST 213,342. 135,803.
29 STATEMENT(S) 10, 11, 12
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SWARTZ ‘FOUNDATION 04-3255974

GOLDMAN SACHS VINTAGE FUND III CosT
OFFSHORE, LP 0. 123,805.
GOLDMAN SACHS MEZZANINE PARTNERS COST
2006 OFFSHORE, LP 0. 48,743.
TOTAL TO FORM 990-PF, PART II, LINE 13 73,682,018. 78,4257,541.
>
30 STATEMENT(S) 12
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