SCANNED FEB 25 2019 S\®

- 990-PF

_De;;anmem of the Treasury
-#"Intemal Revenue Serwice

2949132814007 8§

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P> Go to.www.irs.gov/Form990PF for instructions and the latest information.

| OMB No 1545-0052

2017

Open to Public Inspection

For calendar year 2017 or tax year beginning

, 2017, and ending

, 20

que of foundation

THE_A & A FUND

A Employer identification number

04-3127721

Number and street (or P O box number if mail 1s not delivered to street address)

101 ARCH STREET, 18TH FLOOR

Room/suite

B Telephone number (see instructions)

(617) 423-3900

City or town, state or province, country, and ZIP or foreign postal code

BOSTON, MA 02110-1109
G Check all that apply Initial return Initial return of a former public chanty
. || Final return || Amended return
5 Address change Name change »

H Check type ‘of organization |_] Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

i

| Far market value of ali assets at

end of year (from Partll, col (c), ine
16) > § 8,777,709.

J_Accounting method |_X| Cash [_] Accrual
Other (specify)

(Part |, column (d) must be on cash basis )

C .If exemption application 1s
pending, checkhere, . . . . . . .

]
»[]

E f private foundation status was terminated
under section 507(bX1)(A), check here . 4

D 1 Foreign organizations, check here ,

2 Foreign organzations meeting the
85% test, check here and attach
computaton

F i the foundation 1s in a 60-month termination
under section 507(bX1XB), check here , P |:]

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (¢}, and (d)
may not necessarily equal the amounts in
column (a) (see instructions) )

(a) Revenue and
expenses per
books

{b) Net investment
Income

ifts, grants, etc, recenved (attach schedule) ,

Contnbutions, g
if the foundation i1s not required to
Check B> attachSch B. . . . . .. ...

_ é@gﬁi}ﬁéﬁ%

{c) Adjusted net

(d) Disbursements
for charitable
purposes
(cash basis only)

income

1
2
3 Interest on savings and temporary cash investments.
4 Dividends and interest from secuniies . . . .

145, 303.

5a Grossrents . .« . . l. v v v v e e e e e .
b Net rental income or (toss) %V&‘r" ’mﬁ&% t
g Gg get gain or {loss) from sale of assets not on line 10 - ’
E b Grosssasspeforal . 1,698,819
3| 7 Capital gan net income (from Part IV, line 2) . 5 ‘53?'}"5‘* = W%
« 8 Net short-term capitalgan. . . . . ... .. ki
9 Income modifications . . . . . . . .0 ..
108 Crss e s 7 R T 07y
b Less Cost of goods sold " 4 % EE2R yfv ar%’ ""‘ﬂ%*“’ﬂ‘fN‘ -
¢ Gross profit or (loss) ('g\ttach schedule) , . , . %ﬁi?&% xﬁ@'%’ﬁ’ﬁ ek
11 Other income (attach schedule) AT.CH, 2 . . -11,307. -13,450. ﬁ% t-\&é)’e;ﬁm; »’;%Jﬁ‘g
12 Total. Add lines 1 through 11 . « « « . . . . 798,125. 795, 982. AR e
» 13 Compensation of officers, directors, trustees, etc , | 0.
3 14 Other employee salaries andwages . . . . .
5 15 Pension plans, employee benefits . . . . . .
& 16a Legal fees (attach schedule) , . . ., . . ...
w Accounting fees (attach schedule)ATCH . 3 16,838. 16,838.
[
2| ¢ Other professional fees (attach schedule). [4] 45,136. 45,136.
g 17 Interest. v v v v v v et e e e e e
g 18 Taxes (attach schedule) (see instructions)[ 3). 5,335. 2,035. e
E 19 Depreciation (attach schedule) and depletion. rfit,a« A “‘%ﬁg&i
2 20 OCCUPANCY + & v « + v v v v o o o e s o v s
ol|21 Travel, conferences, and meetings . . . . . .
5 22 Printing and publicatons ., . ., . ... ..
8723 Other expenses (attach schedule) ATCH .6, . 8,428. 4,958. 3,470.
|24 Total operating and administrative expenses
g Add ines 13 through 23, + v v v v v v v . s 75,737. 52,1289. _ 20,308.
Ol25 Contributions, gifts, grantspad . . . . . . . 400, 000 . [F R R e DU USRI Y 400, 000.
26 Total expenses and disb Add lines 24 and 25 475, 737. 52, 129 0. 420,308.
27 Subtract ine 26 from line 12 X f;; % gggfﬁﬁwaj Ab ] ,;,
a Excess of revenue over exp and disbur . 322 388. %g;;fﬁ;& 4 :&% s “‘f
b Net investment income (if negative, enter -0-) 4‘%\“’&&5@'&3"‘7 ; 74 3 853. éﬁ‘f, S i:@&’{‘%% Sy
¢ Adjusted net income (If negative, enter -0-). . |5 o iainrin Mt | P L s e

Jsa For Paperwork Reduction Act Notice, see instructions

7E1410 1 000

Form 990-PF (2017)
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Form 990-PF (2017)

THE A & A FUND

04-3127721

Page 2

Attached schedules and amounts in the

*FYd4]] Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash-non-interest-bearing . . . . ... ... ........
+ 2 Savings and temporary cash investments o4,324. 245, 12 3
3 Accounts recevable P> :
Less allowance for doubtful accounts P>
4  Pledges receivable P
Less allowance for doubtful accounts P>
5 Grantsrecevable. . . . ... .. G e e e s e
6 Recewvables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see instructions) _ . , .
7  Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts P>
% 8 Inventoriesforsaleoruse. . . .« « v v v o b v s e v 0 e e e
& 9 Prepaid expenses and deferredcharges . . . . . . . ... ..
<|10a Investments-U S and state govemment obligations (attach schedule){ 7.] 936,961. 1,236,625. 1,204,520.
b Investments - corporate stock (attach schedule) ATCH 8 4,942,084. 4,719,362. 6,018,562.
¢ Investments - corporate bonds (attach schedule)ATCH 9
1" Investments - land, buildings, »
and equipment basis
Less accumulated depreciation
{attach schedule)
12 Investments -mortgageloans. . . . . . . .« o v 0 0.
13 Investments - other (attach schedule) , . . ., . ATCH. 10, .. 819, 389. 874,049 1,256,033
14 Land, bulldings, and [ & 7575 Yt 7
equipment basis
Less accumulated depreciation .
(attach schedule)
15  Other assets (describe P ATCH 11 ) 3,484. 3,471. 3,471.
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,teml) ., . ... ........ 6,806,242. 7,128, 630. 8,777,7009.
17  Accounts payable and accruedexpenses . . . . .. .. ... i ;
18 Grantspayable. . . . . . . ..ottt i i e
_g 19 Deferredrevenue. . . . . . v v v v v b v e h e e e e
:'_f 20 Loans from officers, directors, trustees, and other disqualified persons, . 4& i
ﬁ 21 Mortgages and other notes payable (attach schedule) , , , ., . 2
422 Other habilities (describe P )
23  Total habihties (add hnes 17 through22) . . . . ... ... . 0. 0
Foundations that follow SFAS 117, check here, . , . Pu
§ and complete lines 24 through 26, and lines 30 and 31.
Sl2a Unrestmcted . . . .. ..o
g 25 Temporanlyresticted . . . . . . ... .. ... z 4
|26 Permanentlyrestncted . . . .. ... L e
5 Foundations that do not follow SFAS 117, check here P 5e
E and complete lines 27 through 31.
g 27  Capital stock, trust principal, or currentfunds . . . . .. ...
®[28  Paid-in or capital sumplus, or land, bidg , and equipment fund., . . . . . )
g 29 Retained earnings, accumulated income, endowment, or other funds , , 6 ’ 806 , 24 2. 7 I 128 ! 630.
::.; 30 Total net assets or fund balances (see instructions), , , . . . 6,806,242. 7,128, 630. ‘;
Z(31 Total liabiittes and net assets/fund balances (see
I s 6,806,242. 7,128, 630. Jurnts

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryear'sreturn), , | . ... ... ... ... e e 1 6,806,242.

2 Enteramountfrom Part |, line 27a, . . . . . . . . it e e e e e e e 2 322, 388.
3 Other increases not included in line 2 (itemize) » 3

4 AdDIINES 1,2, 8N0 3 . & L o it it e e e e e e e e e e e e e e e 4 7,128, 630.
5 Decreases not included in line 2 (itemze) p 5

6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column(b), ine30 . . . . | 6 7,128,630.

Form 990-PF (2017)

JSA

7E1420 1 000




THE A & A FUND

Form 990-PF (2017)
[ERIY Capital Gains and Losses for Tax on Investment Income

04-3127721
Page 3

(a) List and describe the kind(s) of property sold (for example, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co )

(b} How

acquired (cz Date acqurred]| (d) Date sold

P - Purchase
- Donation

mo , day, yr ) (mo, day, yr)

a SEE PART IV SCHEDULE

1
b
c
d
e
() Gross sl rce 1 Depracaon ot e et e et
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
() FMV as of 12/31/69 U) Adjusled Sass th Ex Ccf,fs(:;f ,°,°;n(;) el "EZ;JZZ‘J}?:JE?JT?’A,&"" o
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- n Part |, ine 7 } 2 664,129,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) See instructions If (loss), enter -0- In }
Part |, ne 8 . . . . . . i . e e e e e e e e e h e e v s e v e s a e e e ae 3 0.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation lrable for the section 4942 tax on the distributable amount of any year n the base period? |:| Yes No

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (b) (c) (d)
cmendasz:izﬁ:fseﬁigmmg in) Adjusted qualifying dsstnbutions Net value of nonchantable-use assets (col %',S)l::nlgé%nb?ﬁgl )
2016 406,243. 7,893,702. 0.051464
2015 416,133. 8,155,806. 0.051023
2014 415,917. 8,443,885. 0.049257
2013 414,289. 8,138,555. 0.050904
2012 387,824. 7,823,856. 0.049569
2 Totalofne 1, column(d) . . . . . .. . ... 2 0.252217
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence If lessthan 5 years . . ... ... 3 0.050443
4 Enter the net value of noncharitable-use assets for 2017 from Part X, lne5 , . . ... ... 4 8,406,615.
5 MUIPlY INE A bYIINE 3. . . o o o ot e et e et e e e 5 424,055.
6 Enter 1% of net investment income (1% of Partl,ine27b). . . . . ... ... ... ..... 6 7,439.
7 AdAINES 5and 6. . . . . i e e e e e e e e e e e e e e e e e e 7 431,494.
8 Enter qualifying distnbutions from Part Xll,ne 4. . . . . ... ... ... ... ... 8 420,308.
If ine 8 1s equal to or greater than Iine 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JSA

7€1
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Form 990-PF (2017) THE A & A FUND 04-3127721

1a

D G bW N

a o oo

7
8
9

10
11

1a

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instr

Exemnpt operating foundations descnbed 1n section 4940(d)(2), check here | 4 I:_l and enter "N/A" on line 1

Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check

here P D andenter 1% of Part L Ine27b . . . . . . . . . i . i i et e e e e
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

2
ADDINES 18NA2. . . . L et e e e e e e e e e e 3 14,877.
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
Tax based on investment income. Subtract line 4 from line 3 if zero or less, enter -0- 5
Credits/Payments
2017 estimated tax payments and 2016 overpayment credited to 2017. . . . | 6a
Exempt foreign organizations - taxwithheldatsource, . . . . . . . . . . . . 6b
Tax paid with application for extension of time to file (Form 8868). , , , , . . 6¢c
Backup withholding erroneously withheld , ., . . . . ... ... e e e 6d
Total credits and payments Add linesBathrough6d . . . . . . ¢ . . . . . . 0 v v v v v v v o h i e e
Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . . . . ... 8
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed ., , ., . . . . .. . ... ... > 9
Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpad , , , ., ... .. »| 10 13,4869.
Enter the amount of line 10 to be Credited to 2018 estimated tax P> 13,469. Refunded p| 11
Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t f»ﬁff; Yes  No
1a X

participate or intervene in any political CampaIgn?, . . . . . . . . i h e e f e e e e e e e e e e e e e e e e e

b Did it spend more than $100 during the year (either directly or indirectly) for polhtical purposes? See the
instructions forthe defimition |, . . . . L . . . 0 L i e e e e e e e e e e e e e e e e e e e e e e e .
If the answer I1s "Yes" to 1a or 1b, altach a detalled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for thiS year? | , . . . . . . i v v v v v v et s ettt e e vt o e a e ee e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation >3 (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? | . ., . . . ... ... ...
If "Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , ., , . ..., .. ..
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . .. . ... ...
b If "Yes," has it filed a tax return on Form 990-T forthisyear? | ., . . . . . . @ i i v v v v v e v e e ettt s e e s e
5 Was there a iquidation, termination, dissolution, or substantial contraction duringtheyear?, , . . . . . .. ... ... ...
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain inthe governinginstrument? . . . . . v v o o v i v v o o v b e e s e e e e e s .
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered See instructions P
MA,
b If the answer 1s "Yes" to lne 7, has the foundation furrished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation , | . . . . ... ... .. ...
9 s the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2017 or the tax year beginning in 20172 See the instructions for Part XIV If "Yes"
complete Part XIV , | L . . . . L i e e e e e e e e e e e e e e e e e e e
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule lising their
names and addreSSeS . . . . . o s e 4 4 s e e s s o s e s s e e 4 e e e e 4 a4 .. "y e e s e e e s s e e e s = e 10 X
Form 990-PF (2017)
JSa
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Form 990-PF (2017) THE A & A FUND 04-3127721 Page 5
A0y Statements Regarding Activities (continued)

. Yes | No
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entty within the
meaning of section 512(b)(13)? If "Yes," attach schedule See INStructionNS . . . . . . . . . v i i i v s et e e e e e e 11 X
12 Did the foundation make a distributton to a donor adwised fund over which the foundation or a disqualified
person had adwvisory privileges? If "Yes," attach statement See INnStructions | . . . . . . . . . . it e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P> NONE
14 The books are in care of p_BOLAR HIRSCH & JENNINGS, LLP Telephoneno B_949-224-3300
Located at 18101 VON KARMAN AVENUE, #1400 IRVINE, CA ZIP+4 p 92612
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in leu of Form 1041 - check here. . . . ... ... .. P‘_]
and enter the amount of tax-exempt interest received or accrued duningtheyear. . . . . . . . .. ... ..... | 4 | 15 |
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunttes, or other financial accountin aforeign country?, . . . L . . L L . . . . . e e e e e e e e e e e

See the instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . .. ..
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified Person? . . . L L L L L L L e i e e e e e ek e e e e e e e e e e e e e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . .. ..
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person?. . . . . . .. ..
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . v v & v v v vt h e e e e e e e e
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government serwice, If termmnatingwithin 90days ), . . . . . . . . .. . v v« .. D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . . . . . . . ..o L. ..
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . .. ... ... .. » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20172 . . . . . . . . . . . . i L e e e e e e

2 Taxes on falure to distnbute income (section 4842) (does not apply for years the foundation was a prnvate
operating foundation defined in section 4942(j)(3) or 4942(j}5))

a At the end of tax year 2017, did the foundation have any undistributed income (hnes 6d and
6e, Part XIIl) for tax year(s) beginning before 20172, . . . . . . . L . . . 0 e e e e e . Yes No
If "Yes," ist the years P> , , ,

b Are there any years lsted in 2a for which the foundation is not applying the prowisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement - see INStruClionS ) |, _ . . . . . . L L i i i e e e e e e e e e e e
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . . . i i it i i e e e e e e e s e e s e e e e e e Yes D No

b If “Yes," did it have excess business holdings 1n 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year fwst phase holding perod? (Use Schedulé C, Form 4720, to determine if the
foundation had excess business holdings N 2017 ) . . . L . . . L 0t i it i e e e e e e e

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its TZ%

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginming in 20172 | 4b
form 990-PF (2017)

Jsa
7E1450 1 000



Form 990-PF (2017) THE A & A FUND 04-3127721 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to ?5{% Yes [ No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No gé%k‘; : q:;:\i Ry
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, v 2
directly or indirectly, any voter registration drive?, | . . . . . . L L L. L e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , . . . . ... ... Yes No
(4) Prowde a grant to an organization other than a charitable, etc, organization descnbed n
Section 4945(d)(4)(A)? See NSITUCLONS . . . . . . o\ . ittt ves No
(5) Prowde for any purpose other than religious, chantable, scientific, literary, or educatonal
purposes, or for the prevention of cruelty to children oramnmals? |, |, , , ... .. ...... Yes -No

b if any answer is "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions descrnibed In
Regulations section 53 4945 or in a current notice regarding disaster assistance” See instructions

Organizations relying on a current notice regarding disaster assistance, checkhere , |, ., . ., ... ... ....

¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibiity forthegrant?, . . . . . . .. .. ... 0o
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums

If "Yes" to 6b, file Form 8870 .
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?, . . . . ... ..

Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.

(b) Title, and average (c) Compensation (d) Contributions to

(e) Expense account,

(a) Name and address hours per week (iIf not paid, employee benefit plans
devoted to position enter -0-) and defered compensation other allowances
ATCH 12 0. 0. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

{d) Contributions to
employee benefit
plans and deferred
compensation

{b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. .+ . & o v v v v e v o v e v o ot s e e e et e e e »

JSA
TE1460 1 000

Fom 990-PF (2017)



THE A & A FUND 04-3127721

Form 990-PF (2017)

Page 7

IiQI] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

PP TY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

41 NONE

All other program-related investments See instructions
3 NONE

Total. Add hnes 1 through 3

JSA
7E1465 1 000

Form 990-PF (2017)



THE A & A FUND

04-3127721

Form 990-PF (2017) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc., ].
purposes j
a Average monthly fair market value Of SECUMNES . . . . . v v v v v v o e e e e e e e 1a 8,169, 909.
b Average of monthly Cash balanCes. . . . o . v v v v v et e e e e e e e e 1b 364,726.
¢ Fair market value of all other assets (see instructions). . . . . . . ... ... ... ... ue... 1c
d Total (add NES 18,5, ANBC) . . . o o v vttt e et e e e e e 1d 8,534,635.
e Reduction claimed for blockage or other factors reported onlines 1a and .
1c (attach detalled explanation) . . . . . . ... .. v v .. | 1e }
2 Acquisition indebtedness applicabletoline 1assets . . . . . . . . . i it i it i e e 2
3 Subtractline 2from INe 1d | . . . . . .. ittt e e 3 8,534, 635.
4 Cash deemed held for charntable activites Enter 1 1/2% of lhne 3 (for greater amount, see
INStUCHONS ) . L e e e e e e e e e e e e e 4 128,020.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | 5 8,406,615.
6 Minimum investment return. Enter5%ofline 5 . - . . . . . .. .. oo e e 6 420, 331.
m Distributable Amount (see instructions) (Section 4942())(3) and (;}(5) private operating foundations
and certain foreign organizations, check here >D and do not complete this part )
1 Mimmum investmentreturn from Part X, IN@ 6 . « ¢ « v v v v v v v vt e e e e e e e e e e 1 420,331.
2a Taxoninvestment income for 2017 from Part VI, Ine5 . . . . ... 2a 14,877.
b Income tax for 2017 (This does not include the tax from Part VI ). . [ 2b
€ ADDINES 22 AN 2D . . L . o i it e e e e e e e e e e e e e e 2¢c 14,877.
3 Distributable amount before adjustments Subtractine 2cfromine 1 « . . v v v v v v e v v v v . 3 405,454.
4 Recoveries of amounts treated as qualfyingdistnbutions . . . . . ... ... ... . 00 0o, 4
B ADAINES 3 ANG 4. . . . i ittt e e e e e e e e 5 405,454.
6 Deduction from distributable amount (see instructions). . . . . . . . . .. 0 e e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll,
N8 1. o o e s e e it e e e e e e e e s e e e e e se s n s s e e e e e e 7 405,454.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d),ne26 . . .. ... ......... 1a 420,308.
b Program-related investments - totalfrom Part IX-B ., . ... ... ... .. .. .. . .. 00, 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc,
PUMPOSES . . i v v e v e v v e e a s et s ottt e ot n s et e e e e e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired) , . . . . . . . ... e e e e e 3a
b Cash distribution test (attach the requiredschedule) . . . . . . ... ... ... ..o 3b
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part X!Il, ine 4 [ 4 420, 308.
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See INStructions | . . . . . . . . 0 0 e e e e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractline 5 fromlne 4 , . . . . ... . ... ... ... ... 6 420, 308.
Note: The amount on hne 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2017)
ISA

7€1470 1 000




Form 990-RF (2017)

THE A & A FUND

04-3127721

Page 9

CEGP ] Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part X,

Ine7 . .o v v v v v v v o C e e e e e

2 Undistnbuted income, if any, as of the end of 2017

a Enter amount for 2016only, , . . . . ... ..
b Total for poryears 20 15 20 14 29 13

(a)

Corpus

(b)
Years prior to 2016

(c)
2016

(d)
2017

405,454.

3 Exess distributions carryover, If any, to 2017
aFrom2012 . ... .. 5,919.

bFrom2013 . ..... 19,324.

c From2014 ... ... 8,703.

d From2015 . .. ... 13,623.

e From2016 ... ... 17,136.

f Totalof ines 3athroughe . . . . .. ... ..
4 Qualfying distnbutions for 2017 from Part XlI,
ined P $ 420, 308.

a Applied to 2016, but not more than ine 2a , . .

b Applied to undistributed income of prior years
(Election required - see instructions), ., . . . . .

¢ Treated as distnbutions out of corpus (Election
required - see Instructions)

d Applied to 2017 distnbutable amount. . . . . .
e Remaining amount distributed out of corpus. . .

5 Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same
amount must be shown in column (a} )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

-3

Prior years' undistributed income Subtract
nedbfromhne2b, . .. ...........
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . ..

(2]

d Subtract line 6¢ from hne 6b Taxable
amount -seemnstructions, . . ... ... ...

Undistributed income for 2016 Subtract line
4a from Iine 2a Taxable amount - see
Nstructions . . . . . ¢ . i e e e e e e

(]

-

Undistributed income for 2017 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2018, . . . . .. ... ...
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){1)(F) or 4942(g)(3) (Electon may be
required -see instructions) . . . . . . . .. ..
8 Excess distributions carryover from 2012 not
applied on line 5 or ine 7 (see instructions) , ,
9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 fromlne6a . . . . . ..

64,705.

405, 454.

14,854.

i

79,559.

5,919.

73,640.

10 Analysis of line 9 ‘
a Excess from 2013 , . . 19,324.
b Excess from 2014 . . . 8,703.
¢ Excess from 2015 . ., . 13,623.
d Excess from 2016 . . . 17,136.
e Excess from 2017 . . . 14,854.

JSA
7E1480 1 000

Form 990-PF (2017)



Form 990-PF (2017) THE A & A FUND 04-3127721  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruhng or determination letter that it is a prnivate operating
foundation, and the ruling 1s effective for 2017, enterthe dateoftheruing . . . . . . . . . . . ... »
h Check box to indicate whether the foundation 15 a private operating foundation described in section I 4942(;)(3) or 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
Justed net income from Part (a) 2017 (b) 2016 (c) 2015 (d) 2014 e
| or the minimum investment
retum from Part X for each
yearhsted. . . . . . . . Z
7
b 85%oftine2a. . . . . . P

C Qualfying distnbutions from Part
X, hne 4 for each year hsted

d Amounts included in line 2c not
used directly for active conduct
of exempt activities

e Qualfying distributions made /
directly for active conduct of
exempt activties Subtract line /
2d fromlne2c , . . . . .
3  Complete 3a, b, or ¢ for the

alternative test relied upon
a "Assels” altemmative test - enter

(1) value of all assets. » . - P

(2) value of assets qualifying
under section
4942(1X3XBX1n

b "Endowment” alternatve test-
enter 2/3 of mimimum invest-
ment retumn shown in Part X,
line 6 for each yearhsted , . .,

C "Support” altematve test - enter

(1) Total support other than
gross investment income
(interest, dimdends, rents,
payments on secuntes
toans (section 512(aX5)). /
orroyalties). . . . . .
Support  from  general
pubic and 5 or more
exempl organizations as
provided in secton 4942
OX3XBXm) . . . ..
(3) Largest amount of sup- /
port from an exempt
organization

(2

-—

4) Gross investment income ,
mSupplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materals they should include

c Any submission deadlines

d Any restrictions or lmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

Form 990-PF (2017)

JSA
7E1490 1 000



THE A & A FUND 04-3127721
Form 990-PF (2017) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. Recipient Rl lae:; 'fefa"ué"n"s'r','.g“(i" Fgg:ﬂ:tg;" Purpose of grant or Amount
Name and address (home or business) any foundaton manage’ | recipient contribution
a Paid during the year
SEE ATTACHMENT 15 400, 000.
TO Al o o v et e e e e e e e e e e e e e e e e e e et e ee e e ee e e ae e e e > 3a 400, 000.
b Approved for future payment
L0 T P P > 3b

JSA
7E1491 1 000

Form 990-PF (2017)




THE A & A FUND 04-3127721

Form 990-PF (2017) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
. (a) (b) () (d) function income
1 Program service revenue Business code Amount Exdlusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracls from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments «
4 Dividends and interest from securities B e e e P }i,‘e\_? T VEL“4N5" 3403 - TR
5 Net rental income or (loss) from real estate [EE R A T LAl AR A BT H
a Debt-financed property , . . . . ... ..
b Not debt-financed property . . . . . . . .
6 Net rental income or (loss) from personal property
7 Other investmentincome . . . .« « . . ..
8 Gain or (loss) from sales of assets other than inventory 18 664,129.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b ATCH 13 2,140. -13,447.
c
d
e
12 Subtotal Add columns (b), (d), and (&) . . . . |'Sour 241 2,140. | -5 o] 795, 985.
13 Total Add line 12, columns (b), (d), and(e), . . ... ... e e 13 798,125.

(See worksheet in line 13 instructions to venfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contrnibuted importantly to the
v accomplhshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2017)

7E1492 1 000



Form 990-PF (2017) THE A & A FUND 04-3127721 Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
. In section 501(c) (other than section 501(c)(3) orgamzations) or in section 527, relating to pohtical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
1 0 1a(1) X
(2) OB 8SSEIS. « o v o v e e e et e e e et e e e e e e e e 1a(2) X
b Other transactions ]
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . o o vttt e e e e 1b(1) X
! (2) Purchases of assets from a noncharitable exemptorganizaton. . . . . . ... ... ... ... ......... 1b(2) X
‘ (3) Rental of facilities, equipment, orotherassets . . . . . v v v v o v v b b i bt e e e e e e e e e e 1b(3) X
1 (4) Reimbursement arrangements . . . . . v v o vt v v et e e e e e e e e e e e e e e e e e e e e s 1b{4) X
i (5) Loans Orlo@an gUaranteeS. « « v v v v v v o o v o b e s e s e e e e e e e e e e e e e 1b(5) X
‘ (6) Performance of services or membership or fundraisingsolicitations . . . . . . . . . . o i it e i e 1b(6) X
! ¢ Shanng of facilities, equipment, mailing Iists, other assets, orpademployees . . .. ... ... ... ... ..., ic X

| d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3))orinsecton 52772, . . . . . . . . ... ..o [:] Yes No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury | declare that | have examined this retum, including accompanying schedules and statements and to the best of my knowledge and belef, it 15 true,

correct, an mplete Declaration reparer (other than taxpayer) s based on all information of which preparer has any knowledge
- [d
Slgn b( / / { b{/‘ 8/"( May the IRS discuss this retum
|)C // /Z / [ ’/‘/ "{ with the preparer _shown _betow?

Here Signfure of’officer or trustee Date Titte See instructions X [ves No
. Print/Type preparer's name ~rRreparers signature Date Checkl_l i | PTIN

Paid DIANE T SHIRLEY /M e ./ s Sy ///f&e/} self-employed | P00157893
Preparer | = .me » BOLAR HIRSCH & JENNINGS LLP ﬂ FmsEIN B 33-0480814
Use Only | Fim's aggress B 18101 VON KARMAN AVENUE, #1400

IRVINE, CA 92612 Phoneno 249-224-3300

Form 990-PF (2017)

JSA
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2017 FORM 990-PF

THE A & A FUND

FORM 990-PF - PART IV
CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME

04-3127721

TOTAL GAIN({(L

664,129.

p
Kind of Property Description or Date Date sold
. D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 282.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 179, 360.
TOTAL CAPITAL GAIN DISTRIBUTIONS 7,669.
ST COVERED SECURITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
283,415. 247,382. 36,033.
LT COVERED SECURITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
843,567. 702, 604. 140,963.
1111 SHS BERKSHIRE HATHAWAY INC DEL CL B P[ 08/22/1991 11/21/2017
PROPERTY TYPE: SECURITIES
192,242. 6,559. 185, 683.
150 SHS MICROSOFT CORP Pl 05/04/2006 11/21/2017
PROPERTY TYPE: SECURITIES
12,534. 3,533. 9,001.
3481 SHS TWEEDY BROWNE FD INC GLOBAL VAL P| VARIOUS 11/21/2017
PROPERTY TYPE: SECURITIES
98,868. 52,863. 46,005.
EQUITY RESOURCE FUND XXII (QP) LP P| VARIOUS 03/31/2017
PROPERTY TYPE: SECURITIES
80,882. 21,749. 59,133.

JSA
7E1730 1 000
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THE A AND A FUND

FORM 990PF, PART 1T

PART IT - US OBLIGATIONS

100,000
100,000
150,000
150,000
150,000
150,000
100,000
100,000
100,000
100,000

us
us
Us
us
us
us
Us
Us
Us
Uus

TREASURY
TREASURY
TREASURY
TREASURY
TREASURY
TREASURY
TREASURY
TREASURY
TREASURY
TREASURY

TOTAL

PART II - CORPORATE STOCK

24,599
24,760
24,625
27,014
382
469

90

431
646
437
583
520
774
620
280
997
1,827
4,232
2,672
2,105
7,697

NOTES
NOTES
NOTES
NOTES
NOTES
NOTES
NOTES
NOTES
NOTES
NOTES

NN N W NN PN

.250%
.750%
.000%
.750%
.250%
.625%
.625%
.000%
.000%
.000%

11/15/24
02/28/22
08/15/18
02/15/19
11/15/25
02/15/20
11/15/20
08/31/19
12/31/21
02/15/23

FIDELITY INCOME FD TOTAL BD FD
HARTFORD TOTAL RETURN BOND FUND
METROPOLITAN WEST FDS TOTAL RETURN CL I
VANGUARD SHORT TERM CORP ADM
BECTON DICKINSON AND CO
BERKSHIRE HATHAWAY,
BLACKROCK INC
BOEING COMPANY

CARNIVAL CORPORATION
JPMORGAN CHASE & CO

MERCK & CO INC
MICROSOFT CORP
VISA INC
PENTAIR PLC PENTAIR LTD
CHUBB LTD FOREIGN ORDINARY

ISHARES
ISHARES
ISHARES
ISHARES
ISHARES
ISHARES

INC.

EAFE

DEL CL. B

TR S&P 500 GROWTH INDEX FUND
CORE S&P SMALL CAP ETF FUND

MSCI USA MINIMUM VOLATILITY

MSCI USA QUALITY FACTOR
TR USA MOMENTUM FCT

TR CORE MSCI

04-3127721

ATTACHMENT 14

ENDING ENDING
BOOK VALUE FMV

99,891. 99,484.
101, 906. 98,469.
162,112. 152,162.
146,803. 151,494.
150,703. 148,682.
168,547. 155,373.
103,969. 101, 805.
99,569. 98,586.
99,844. 99,492.
103,281. 98,973.
1,236,625. 1,204,520.
263,871. 261,731.
266,957. 260,723.
265,259. 262,503.
286,597. 287,160.
76,946. 81,771.
2,769. 92,965.
43,308. 46,234.
60,498. 127,106.
33,056. 42,875.
15,744. 46,733.
30,290. 32,805.
12,246. 44,481.
58, 657. 88,251.
41,573. 43,784.
41,827. 40,916.
132, 329. 152,312.
107,020. 140,332.
172,635. 223,365.
166,788. 221,509.
156,844. 217,089.
464,298. 508,695,

ATTACHMENT 14



«

THE A AND A FUND 04-3127721

ATTACHMENT 14

EFORM_990PF, PART II

ENDING ENDING
BOOK VALUE FMV
PART II - CORPORATE STOCK CONTINUED
816 ISHARES CORE MSCI 47,050. 46,430.
1,626 POWERSHARES ETF TRUST FTSE RAFI 1000 145,227. 184,681.
4,226 SPDR S&P 500 UNIT SER 1 681, 970. 1,127,750.
4,264 HARDING LOEVNER INSTL EMERGING MARKETS 78,878. 96,402.
4,602 OAKMARK INTL EQUITY 87,788. 131,482.
8,262 WCM FOCUSED INTERNATIONAL GROWTH 105,135. 130,038.
33,235 JP MORGAN HEDGED EQUITY SELECT 552, 986. 642,425.
10,927 MATTHEWS ASIA DIVIDEND FUND INVESTOR CLASS 154,166. 215,584.
7,765 PIMCO EQUITY SER RAE INTL INSTL 64,305. 86,499.
4,701 TWEEDY BROWNE FD INC GLOBAL VALUE 69, 659. 133,931.
ACI II HT, LLC 31,686.
TOTAL 4,719,362. 6,018,562,
PART II - CORPORATE BONDS
1,000 MOBIUS MOTORS CONV. NOTE 6% DUE 3/31/13 50, 000. 50, 000.
| 50,000. 50,000.
|
; PART II - OTHER INVESTMENTS
|
i 1.00 ACI CAPITAL INV II, LP 20,416. 1.
i 0.50 EQUITY RESOURCE FUND 24 QP 4,005. 1,988.
} 26.667 FDC VENTURE PARTNERS MEMO ENTRY 32,035. 4,938.
‘ 1.00 MONTAUK TRIGUARD FUND III-A LP 24,247. 28,875.
1.00 BEACON COMMUNITIES FUND I LP (42,926.) 39,812.
1.00 FDC INVESTMENT PARTNERS III LC 358,491, 430,047.
1.00 LEGACY VENTURE VII LLC 321, 824. 384,439,
1.00 FDC INVESTMENT PARTNERS IV LC 143,469. 170,559.
1.00 FDC INVESTMENT PARTNERS V LC 32,876. 34,040.
1.50 EQUITY RESOURCE FUND 23 QP (20, 388.) 161,334.
874,049. 1,256,033,

ATTACHMENT 14
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